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At its fourth national exposition and annual meeting in Toronto this 
week, the Canadian Packaging Association elected B. V. Schaub its | 
1955-56 president. PAC, voice of a $750 millions a year industry in | 
Canada, has done much to focus attention on the cost-saving and | 
sales-making aspects of proper packaging. Mr. Schaub is vice- 
president and director, National Adhesives (Canada) Ltd., Toronto. 
(Personality sketch on page 6.) 
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THE NATION’S BUSINESS 


is It Any Wonder 
Taxes Are High? 


“The estimates of every department of Government should 
be reviewed by a standing committee and such committees should 
start work early in the session.” | 

That is what Ross Thatcher, independent M.P. told the Cana- | 
dian Tax Foundation this week. Anyone who has ever watched | 
Parliament rushing through hundreds of millions of public ex- | 
penditures in the last few days of the session will most certainly 
agree. As Mr. Thatcher says, “members are literally drowned in 
a morass of figures and statistics. The task of detailed examination 
is gigantic. It is physically impossible for any member, no matter 
how diligent, to scrutinize effectively all expenditures.” 

Last session a start was made in having some departmental 
expenditures first submitted to the detailed scrutiny of a small 
selected committee before being passed on to Parliament. That 
sound plan should be cantinued and extended. 

No normal business would think of approving any substantial 
expenditures without first having checked to make sure why 
and how that money was to be spent. Government, which by 
long odds is the biggest business and biggest spender in the) 
country, should follow the same basic rule. 

And Mr, Thatcher has a piece of sound advice for the people | 
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outside Parliament, for the millions of taxpayers who contribute | 
approximately one third of their personal incomes each year for | 
governments of all levels to spend. Said Mr. Thatcher: 
“It is a fact that today governments are more often criticized | 
because they spend too little, than because they spend too much. 
There has been little evidence of a desire for°economy in public 
spending among most Canadians. Almost every day, some group 
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Canadian Firms Bid 





For Own Atom Plant 


Dozen Rubber, Oil, Chemical Firms Invited 
»To Join In Private Scheme — $1-$2 Million 


Reactor Would Be Operating In Two Years| 


By CLIFFORD FOWKE 
The first privately - owned 


atomic energy reactor in Canada | 


may be operating in two years. 
About a dozen Canadian firms 

in the rubber, oil, chemical and 

other industries are being invited 


Institute, Montreal and Isotope 
Products Ltd., Oakville, to join in 
a study of a $1-million to $2-mil- 
lion scheme to build a reactor for 


possible, isotopes for the firms in- 
volved. | 
The sponsors hope to get the | 


full co-operation of the Federal | 


Government and Atomic Energy | 
of Canada Ltd. for the project | 


_but an official approach has been 
by the Pulp and Paper Research | 


their specific industrial purposes. | 


Several firms have 


already 


agreed to come in and the de-| 
cision of others is expected within | 


the next week or two. The spon- 
sors believe they can go ahead 


with their plan if six to eight) 


firms support it. They estimate 
the study would take about nine 
months and that the _ reactor 
could be built and operating by 
late 1957 or early 1958. 

The companies would share 
the cost and jointly own the re- 


/name one 


actor which would be operated by | 


Isotope Products for research 
purposes and manufacture, where 


postponed until the private firms 
have lined up. It is emphasized 
that the reactor would not con- 
flict with work now being car- 
ried out at Chalk River. 

Site of the reactor has yet to 
be discussed. 


area at beginning of year. 





(SEE BUSINESS TRENDS ON PAGE 2) 
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PRICES |Dow Planning Canadair Steps Into 


Turkeys likely 2-3c lb. higher 
than last year for this Christmas 
with marketings running at about 
same level and higher demand. 
Total Canadian production ex- 
pected to hit 35.7 million Ib. plus 
about 5.7 million lb. from U, S. 


Newspaper advertising rate in- 
creases, 


already announced by 
three dailies, likely over wide 


reason: Recent $3-$5 ton increases 
in newsprint, 

Iron ore forecast up to $1 a 
ton higher with start of 1956 Great 


'Lakes shipping season reflecting 
wage increases during last year. | 


Eggs, off about 15c doz. grade 
A large from seasonal highs at 


58-58c wholesale with prospects | 


of another 10c doz. drop as pro- 


The Development Plans 


‘ A tentative development pro- 
gram which has been drawn up 


states that the primary object of. 
each participating company would | 


be a plan of research develop- 
ment and test work designed to 
benefit their operation. TO 


‘fibre, reduced 23c lb. to $1.05 for | 
‘regular 
South Charleston, W.Va, Whiten- | 


achieve this, each company would | 


or more 
liaison representatives to 


technical | 
CO- | 


ordinate their interest with the) 


project as a whole. 
Isotope Products will set up a 


(Continued on page 3, Col. 1) | 





U.K. Token Import Scheme 


By MICAAEL BARKWAY 


The total of Canadian manu-,| 


OTTAWA (Staff) — An exten-!factured goods covered by the 


sion of the United Kingdom’s 
token import scheme for C€ana- 
dian manufactured goods will be 
proposed to the British Board of 
Trade by Ernest Goodale, presi- 
dent of the British Industries 
Fair, who has just completed a 
short visit to Canada to publicize 
the 1956 Fair. 

At a brief talk with Trade 
Minister Howe and longer dis- 
cussions with Canadian trade 


officials, Sir Ernest learned that 


there was no chance of persuad- 
ing the Canadian Government to 


| present 
‘comes to less than $6 millions, 


This 


could be taken up, This is some- 


token import scheme, 
and not much more than half 
of this is taken up each year. | 
is because the quotas are) 
tightly restricted to firms and/ 
goods which were selling in U. K. 


before the war, 


They are based on sales in the 
three years 1937, 38 and °39, Sir 
Ernest Goodale thinks it would 
help if the quotas were liberal- | 
ized so that the whole amount 


thing which the Canadian au- 


_put an exhibit in the 1956 B.1F.) 


vealed the futility of Canadian 


thorities have urged ong several 
| occasions, 


; 
; 


But his conversations also re- but always without 


success. 

On the Canadian side the) 
cize their wares in the United | authorities wish Sir Ernest good | 
Kingdom so long as their entry | luck in his efforts, but they are| 
into the market is so restricted. somewhat sceptical about what) 

Sir Ernest told The Post that he may be able to achieve. They 
he believes a liberalization of the | say that the token import scheme | 


manufacturers trying to publi- | 


duction gets into full 


swing. 


Prices have been running about. 


5c doz, above last year largely 
because of growing consumer de- 
mand due to population growth. 


Dynel, Union Carbide’s acrylic 


staple and tow  f.o.b. 
ed Dynel and light colors cut 15c 
to $1.20 and dark colors cut 20c to 
$1.30, 

Industrial motors and genera- 
tors increased 10% by CGE 
effective Nov. 10 for lines includ- 


ing integral horsepower induction 


‘motors (1 hp. and above), syn- 


Will Propose New Extension 


chronous motors, a-c generators 
and d-c motors and generators. 
Main reason: Rising material 
prices, particularly steel and cop- 
per. 


Main | 


$10 Millions 


Sarnia Growth 


_By W.L. DACK 


Dow Chemical of Canada—one 
of the fastest growing ‘irms in 
postwar Canada — will start im- 
mediately on a second major ex- 
pansion program at its. Sarnia 
plant site. 

A group of new plant projects, 
adding up to a $19 million pro- 
gram, will provide fresh impetus 
to Canada’s whole Chemical Val- 
ley. Here are the new projects: 


—A $1 million plant to produce 
pentachlorophenol — a chemical 
wood preservative. 


—An additional ethylene plant 
to cost $3 millions. 
—Increased production facili- 
ties for chlorine and caustic soda 
‘at a cost of more than $1 million. 
—A substantial enlargement of 
the glycol plant. 
—New service water pumping 
capacity. 
| —Additional ammonia storage. 
| These new projects, 
with recent announcement of 
Canada’s first plant to make etha- 
nolamine—a chemical used as a 
scrubbing agent to remove sul- 
phur from natural sas — and a 
half-million-dollar research la- 
_boratory, now under construction, 
‘brings Dow’s current expansion 
'program to about $10 mi ‘lions. 
“We have never been without a 
construction crew on our Sarnia 
} (Continued on page 3, Col, 4) 





TorontoGasMarketBuildup 
Snags On Rates Opposition vs UNDER things are dif- 


Growing opposition to the gas 
rates being charged _ certain 
classes of commercial and in- 
dustrial customers in the Metro- 
politan Toronto market area of 
Consumers’ Gas Co. of Toronto 


took concrete form this week, 


The Canadian Restaurant Asso- 


| ciation, fully supported by the 
'National Council of the Baking 


Industry, has submitted a brief 
to the Ontario Government pro- 
testing “discriminatory” gas rates 
and calling for action by the 
Ontario Fuel Board, 

The protest is directed in par- 
ticular against Rate No. 2, Gen- 
eral Gas Service, which affects 
virtually every restaurant or 
food service establishment, many 


‘rate of 11.5¢ per ccf. The high 


minimum requirement, however, | 


prohibits most restaurants from 
‘enjoying this. rate. Furthermore 
rates No. 5 and 6 both deal 
with low rates for special types 
of service for which most restau- 
‘rant operators cannot qualify, 

| If the commercial customers 
were to heat with gas as well as 
took, bake, or process, they would 


together | 





e e ye 
Big Airliner Race 
Montreal Firm Will Team With Bristol Of Eng- 
' land And U. S. Convair To Design And Build 


New 120-Passenger High-Speed Turbo-Jet 


By CLIVE BAXTER 

QUEBEC CITY (Staff) — Canada is now in the race to produce 
'a world beating long-range airliner by 1960. 
| This is the result of a longe-range look at the-market by three 
major aircraft and engine producers — Canadair, Bristol of England 
and Convair of the United States. 
| They plan to design, produce and market a 120 passenger, 450- 
500 mph., 5,000-mile range turbo-prop airliner. 

Here’s the plan: 

Top engineers of the three companies are working together to 
design an aircraft to take Bristol’s 5,600 hp. BE-25 turbo-prop en- 
gines. The plane must be able to fly at speeds up to 500 mph. at 
heights of over 30,000 ft. The engines will be able to produce the 
necessary power. Problems facing the designers — produce an air- 
frame that can use it. 
| Later this month they will meet in Montreal to exchange ideas. 
| It will be one of a number of similar meetings that have taken place 

so far. The meeting of concepts is expected to produce a better 
/answer more quickly than any one company’s men could manage. 
+ Taking the best of the combin- 
‘ed ideas, one design will be de- 
‘cided upon. From there on, the 
| designers work as a team, 

“We vlan to produce an air- 
craft competitive with jet air- 
liners in 1960,” J. Geoffrey Not- 
/man, Canadair president, told The 


* 
Inside 
Y 
N ews Post. With the union of brains 
never before combined on a non- 


YOUR FOOD BILLS for 1956 military aviation project, it seems 
troubles down on the’ they have a good chance of doing 
farm ... how food and food Just ye ine Pein 
srocessing ans ui wo Prototypes: 
neg 5 eet _ When drawings and data are 
oing pp. 41 to 60 ‘ . 
ready, work will go ahead on two 
THE JACK-RABBIT start and similar prototypes — one being 
future plans of a new Cana-_ built in Britain and one at Cana- 
dian oil company . . p. 21 dair. Intensive test flying will 
follow. The period of testing can 
be cut as both companies will 
take a share. 

Then comes production. Both 
Convair and Canadair are mem- 
bers of General Dynamics Corp. 
Between them, they will decide 
which plant is best able to handle 
the North American line. Almost 
certainly Canadair will carry a 
major share, 

This program, explained to The 

















ferent. A direct report p. 9 
MAKING MONEY and having 
fun doing it. A new Post 
| feature starts this week p. 21 
BRUCE HUTCHISON tests the 
Ottawa political climate p. 7 
HOW LABOR COSTS, produc- 
tivity in the U. K. and Canada 
compare 


YOUR TAX BILLS get a search- 


Financial Post this week by Bris- 


be able to get into another, and | 
‘lower, rate category. But since| in taxation pp. 9, 10 
many in this class are tenants; WESTMINSTER offers 
and do not control their heating | 
arrangements, they are unable to| 4 dejphi 

take advantage of this more at- | NEW CANADIANS find 
tractive rate setup. Others, with : 


'expensive heating installations | road to citizenship 


ing look from the experts 


p. 40 

the 
rocky 
and rough 


some 
dramatic moments this week. | 


tol and Canadair executives at 
the 2lst annual meeting of the 
Air Industries and Transport As- 
sociation here, has world-wide 
importance. It is looked on as 
a real challenge, to the lead estab- 
lished by Boeing and Douglas in 
the airline world, 

The officials were quick to 


; . | OP 
,using other fuels, feel they can- | p. 32 
‘token import scheme would have has been of very great assistance | 


or organization comes to Ottawa to press the Government for | 

some new project or expenditure ... citizens cannot steadily | 

and consistently demand more expenditures by their govern- | 

ments, yet, at the same time, expect taxes to be lowered.” | 

That surely is simple truth. Not until it understood 
and practiced, however, there hope of any real relief in 
our present burden of taxation. 
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is 
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When You See ‘Doctor’ Gordon | 


The Atlantic hearings of the Gordon Commission have given 
some very helpful pointers to the sort of presentation or brief | 
which is most profitable—both to the Commission and to the 
witnesses. 

The Commissioners’ first job is to look at the sort of economic 
development which is likely to take place in Canada in the next 
25 years and to try to foresee the problems it will bring with it. 
They are more likely to profit from hearing general business views 
on future trends and problems than from detailed statistical 
studies. Everybody can find statistics to support a case. 

The Gordon Commission has an expert staff preparing detailed 
studies on most Major aspects of the country’s economic prospects. 
The regional hearings ought to supply what the Commission can- 
not possibly get from its backroom studies, that is what the men 
on the spot and the men in the trade think about their outlook. 
‘What is worrying the practical men of business in present trends? 
What do they suggest should be done about it? 

Petty grievances and individual local problems are bound to 
come up. But the Commission’s job is not to concentrate on 
these. To take an extreme example, when the Gordon Commis- 
sion gets to the prairies it won’t be its concern — or it ought not 
to be — to decide what the Government does to tide the farmers 
over the preg@nt winter. It will be vitally concerned with judg- 
ing what chance we will have of selling wheat in the world 
markets 10 and 20 years from now. 

And there is one strictly practical matter, which can help in 
preparing submissions, There is not one of the five commissioners 
who doesn’t do his homework. They are taking their job seriously 
and tackling it studiously. They’ll get far more out of’ every 
submission if they can read it in their own time, And they will 
read it, if they get it in fair time before the hearings. Then 
when you appear before them you can emphasize a few of the 
more important points if you want to; but the Commissioners 
will also have found the things they want to ask you about. 
You can spend your time much more profitably discussing a brief 
than merely reading it. 

These men are not star-gazers. They are facing some basic 
questions about Canada’s future. If their report is to be as prac | 
tical as it can be, they need to hear the future problems which 
are worrying every region 
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| trade. 


mittee on Trade meets here early 


considerable psychological value 
as “removing a roadblock” from 
the path of Anglo-Canadian 
He said he would urge 
this view on the British Govern- 
ment in the hope that action 
might be taken when the official 
Anglo-Canadian Continuing Com- 


to particular industries — especi- | 
ally makers of canned lobsters. | 

It has enabled about 200 firms 
to keep their products in the | 
U.K. market. Examples. are} 
dresses, hosiery, skates, rubber 
footwear. But the volume has 
been very low. It has just been 
enough to keep agents in the) 


in December. (Continued on page 3, col. 2) 


; 





hotels and many 


| Sumer 


No. 
'per month in order to secure a 


medium-sized 
and smaller bakeries. 

“We found that a domestic con- 
whose volume _ exceeds 


'5,000 ccf. a month is granted a 


net rate of 12c per ccf. while the 
commercial consumer under Rate 
2 must exceed 500,000 ccf. 


net rate of 
brief says. , 
“Our conclusion must be that 


18c per ccf.,” the 


not afford the expense of scrap- 
(Continued on page 3, col. 2) 
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ATOMS in. Industry the 
progress, problems ... p..24 





Main Course At Christmas 


Will Cost More This Year 


Canadians are expected to carve | 


up 31 million lb. of turkey on 
their Christmas tables this year. 


‘It will probably cost them 2c-3c | 


at this level it is likely that ship- 
ments to Canada will continue.‘ 
A factor complicating the pic- 


point out all is far from signed 
and sealed. So far it is still in 


the embryo stage. But to each of 


the companies it means the best 
chance possible of catching up in 
the race. For airlines, it would 
mean an alternative to getting dn 
the already imposing waiting lists 
of the two U.S. manufacturers. 
Grew out of Bomber 

Even the men concerned find it 

hard to remember exactly when 


'the commercial gas consumer is 
in effect subsidizing all other 


How Sincerely Do Russians 


| tion,” Dalton M. Waller, chair- 


forms of natural gas consump- | 


ture is the Canadian regulation 
requiring that eviscerated birds 
have their kidneys removed 
(U. S. regulations don’t). This 


‘lb. more than last year. 


Main reason for the more ex- 
pensive birds is the fact that 


the -idea took root. It has grown 
gradually from the Bristol-Cana- 
dair partnership to produce a 
long range patrol bomber for the 


enquiries for Canadian ships are 


shipbuilders and government 
authorities. They were .revived 
just about the time of External 
Affairs Minister Pearson’s visit 
to Moscow. They cover quite dif- 
ferent types of ship from the 
abortive enquiries made in the 
spring of 1954. But they are just 
as imprecise about detailed plans 
and specifications. 

One Canadian yard ’— Burrard 
Dry Dock Co. of Vancouver — is 
understood to have given a rough 
estimate of price on some of the 


Intend Buying Cdn. Ships? 


OTTAWA (Staff) — Russian | yard, and is making no statement | 


about the chance of export being | 
again puzzling both Canadian) 


Russian requests, but this is main- | 


ly significant as a sign of interest. 
Firm tenders cannot be made on 


| East-West 


the basis of the rough outlines — | 


known as technical instructions 
— which the Russians have given 
so far. 

The Canadian Government has 
had no application for an export 
permit from any Canadian ship- 
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FINANCE MINISTER Harris will 
not announce any major tax 
reductions in next year’s bud- 
get. The Government does not 
wish to put any more money 
into circulation, thus further- 
ing the forces of inflation. Any 
cuts will have to be saved for 





This Market Doesn't + ait 


Further steps in the long, difficult pathway to getting a cross- 
Canada natural gas pipeline are, it is expected, to be completed 
shortly. It is to be devoutly hoped that this is so and that the go- 
ahead on this great project comes soon. Already the months of 
confusion and delay have been enormdéusly costly in lost markets. 

In the first eight months of this year, 50,000 dwelling units 
have been built in Ontario and Quebec virtually all in and 
around the big centres of population. In the same area in the | 
whole of last year almost another 76,000 were built. At least | 
100,000 of these new homes might have been heated with natural | 
gas from Western Canada had the gas line made that fuel avail- | 
able. These new houses and apartments alone, at a conservative 
estimate might have provided a permanent annual market for 
$15 millions of gas. .Once completed, however, and other ar- 
rangements made for heat, that martet gone and in most 
cases gone for good, 

Every week’s delay in getting the pipeline started is another 
chunk of potential market gone and money lost to the Western | 
gas producers. It’s time we stopped arguing and started digging. 


_ 
iS 


1957—a prebable election year. 
4 x x 


STEEL SHORTAGE is getting 
worse, not better. Limited pro- 
duction cutbacks by manufac- 
turers and construction firms 
unable to buy steel are now a 
real possibility. And steel prices 
are under pressure again. Next 
year’s wage negotiations expec- 
ted to be expensive for pro- 
ducers, Iron ore will probably 
be up $1 ton with start of 1956 
Great Lakes Navigation season. 
Purchasing agents now finding 
it almost impossible to build up 
any inventories. 
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U. S. FORD STOCK will be issued 
at around $65, but few private 
Canadian investors will get a 
chance to buy it, U. S, insti- 


\ 


reyegerertt 


SIGN 
. BB. 


allowed. The Government does | 


‘not now insist — as it did at one 


time — that a contract must be 
signed before an export permit) 
can be granted. But it does want | 
a proposition considerably firmer 
than anything yet in sight; and it 
will consider export applications | 
only from the exporting firm. 

The Shipbuilding and Ship Re- 
pairing Association, on its side, 
would like to know at what stage 
of the game application for per- 
mits should be made. 

The present Russian enquiry 
came through the Vancouver firm | 
Export-Import Co., 
acting as agent for Sudoimport, 
the Moscow organization respons- | 
ible for buying ships. 

Types Required 

It listed the so-called “technical 
instructions” for five types of 
ship, and these have been cir- 

(Continued on page 3, col. 3) 
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| states. 


| subsidize 
“absolutely without basis in fact.” 


| sistent 
_applied for by the gas company. 


man of Natural Gas Rates Com- 
mittee of the Canadian Restau- 
rant Association (Toronto and 
District Branch) states in the 
brief. 

There is evidence to indicate 
that this situation is peculiar to 


_ the Toronto area and does not 


exist in other parts of Ontario 
served by natural gas, the brief 


Subsidizing Others? 


If it is the intention of the 
gas company to establish its rates 
on a pattern similar to the in- 
come tax rate that is, the 
higher the. earning, the higher 
the rate — then this makes no 
sense whatever, the brief states. 
Any suggestion that larger vol- 
ume gas users are in a position to 
low volume users is 


Even this pattern is not con- 
in the schedule of rates 


Rate No, 3 deals with large 
volume gas service. These custom- 


'ers, when they exceed 400,000 ccf. 


per month, are granted a net 


PORTENTS 


tutional buyers are already lin- SPRING SHOES may be more 


ing up for the shares, 
issued early next year. 
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CONSTRUCTICN COSTS are on 
the way up. Hectic competition 
has meant that builders had to 
absorb most increases in ma- 
terial costs at the expense of 
the profit margins. Situation 
getting serious for some. Most 
builders agree industry - wide 
price increase is only answer. 


TURKEY PRICES will be 2c-3c 
a lb. higher this Christmas, 
mainly because production has 
not been keeping pace with 
increasing population. A record 
31 million lb. of turkey will be 
carved up this Dec. 25. 

BY 1975, CANADA WILL have 
balanced agricultural production 
with domestic demand. Only 
wheat will be exported, but 
overseas sales will be more 
than compensated for by inflow 
of crops produced in warmer 
climates, 


expensive, Labor and overhead 
costs have been increasing, but 
shoe costs were kept down by 
depressed hiue prices. Now the 
hide market is showing signs of 
strength which will be trans- 
lated into higher shoe price 
tags. 

DESPITE THE IMPENDING in- 
crease in auto financing char- 
ges to car buyers south of the 
border, no similar rate jump is 
being planned for Canada. 
Feeling here is that even with 
companies having to pay higher 
interest rates for money, plenty 
of funds are still available. 

sad a 9 

MAJOR OVERHAUL of tariff 
structure on steel imports is in 
the cards. Changes will not 
only bring categories up to date, 
but will likely include some 
concessions to domestic pro- 
ducers, 

: t 

NEW FIELDS ARE OPENING 
up for industrial applications 


production for the year — some 

35.7 million Ib. has not increased 
greatly over last year while de- 
mand has continued its steady 
upward climb. Surveys of the 
main turkey-producing provinces, 
Ontario, Quebec, B. C., Alberta, 
Manitoba and Saskatchewan, 
show markétings through reg- 
istered poultry stations won’t be 
much above the 1954 record level 
while prices for 
turkey hens will run in the 59c- 
62c range wholesale, compared 
with 57c-59c last year. 


U. S. imports are still*a ques- 
tion mark. They hit some 5.7 


million lb, last year and total 4.6 | 


million so far this year. Poultry 


‘dealers point out that the bulk! 


of U. S. turkey marketing goes 
for the Nov. 28th Thanksgiving 
Day holiday week end (Amer- 
icans eat more turkey then than 
at Christmas) so that it will 
probably be two weeks before 
import orders are all placed. Cur- 
rently the U. S. hens are being 
brought in at 59'%c Ib. for evis- 
cerated birds and if they hold 


TUCEERLELSOGERTSEEEEEG LUTTE ED 


By PETER C. NEWMAN 





of televisiun. Small, industry- 
owned TV cameras are already 


eviscerated | 


cuts down on the number of 
birds available for the Canadian 
market and makes it necessary 
for dealers to do their buying 
earlier than in Canada in order 
to have the birds processed and 
inspected in time for Christmas. 

Because of the need for earlier 
ordering, dealers will have to 
take a chance on later Canadian 
prices when they shop in the 
U. S. market. 

Biggest producing centres in 
Canada are Ontario and Quebec 
where more turkeys are raised 
than in all@the other provinces 
together. However, because of 
smaller local consumption, the 
Prairies are accounting for an 
increasing percentage of out-of- 
province* shipments. 

Alberta producers, for example, 
appear headed for a_ record 
marketing year. Attracted by 
firm demand, a record number 
of farmers in the province went 
into turkey-raising this year, 
aiming most of their production 
for Christmas sale, 


RCAF based on the Britannia 
airlmer — the CL-28. Both com- 
panies never lost sight of the idea 
that a transport version might 
follow the CL-28 off Canadair’s 
line. 

Such a plane is the CL-44. This 
is a military transport based on 
the CL-28, but using Bristol Pro- 
teus engines of the type used in 
the Britannia. The CL-28 will 
have U.S. Wright turbo com- 
pound engines, more economical 
at low speeds in sub-hunting at 
low altitude. The CL-44 is a 
strong contender to follow the 
North Star in service with RCAF 
Transport Command. 


But Canadair planpers could 
see no future in’ attempting to 
set up a civil Britannia produc- 
tion line. Though potentially a 
strong seller in the next three or 
four years, it would be approach- 
ing the end of its production life 
before Canadair could get rolling. 

So a brand new airplane was 
projected just over a year aga 

(Continued on page 3, col. 5) 





| Stock Market Mighlights 
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-ndustrials 


peering into open hearth fur-. 


naces, guarding plants, study- 
ing freight yards and inspecting 
the pouring of metals. 

tr 
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TURBO - PROP AIRLINER may 
be built at Canadair under a 
joint development program with 
Bristol in the U. K. and Con- 
vair in the U. S. The plane 
would be big (120 passengers) 
fast (up to 500 mph), and a 
serious contender to become 
the standard fleet unit of some 

f the world’s major airlines. 


Ui 
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WANT TO MAKE MONEY? 
Raise German shepherds and) 


train them for sentry work. 
The U. S. Air Force will pay 
you a good price for the hounds. 
Tests have shown them to be 
perfect watchdogs. Setters and 
spaniels are too rash, collies 


lack stamina, Dobermans rs 


work in the Arctic, 


Ford of Canada A trading around $888-$139 again, up $10 in 
past week. 

Algoma Steel also showing strength again and trading in volume 
around $90 a share, up $12 in week. 


St. Lawrence Corp. touches record $85, up $8 in week, then eases 
slightly. . 

Canadian Bronze touches new low for year ($28), down $6 from 
year’s high and $4 in month. 


Mines and (Oils 


International Nickel firms to sell at $807 as year-end extra of 
$1.35 to be paid along with regular 65c a share quarterly distribu- 
fion, 


Cons. Sudbury Basin rises $1 to =, at new high of $5.30 before 
reacting as drill hole in new sector ruhs better than 20% combined 
nonferrous metals over 30-ft. true width. (See p. 38.) 


Speculative iron issues sel) at new highs on Toronto Stock Ex- 
change as “Steel” magazine predicts rise of $1 a ton in price of iron 
ore. Iron Bay jumps 35c in. day to $3.50 bid, Belcher rises 2lc to 
$1.20. 


Peace River Natural Gas proves firm spot among gas issues 
rising 60c to $9.75 as initial work reported on Westcoast Trans- 
mission line, 











MEMO TO 
BUSINESS MEN 


for this service. 





Re: CHRISTMAS GIFTS — 


Choosing gifts for customers, suppliers or even 

personal friends can pose a problem for the busy 
business man. Let EATON’S SHOPPING SERVICE solve 
this problem for you. Just tell us who the gifts 

are for, how much you want to spend, and we'll do the 


rest. Of course there is no additional charge 


EATON'’S OF CANADA 


Trend of Kusiness 


Iron and steel mills are boosting output sharply to meet demands 
of the °55 boom. Production of pig iron during the first ten 
months of this year was 19% greater than total production 
in the full year 1954. Steel ingot output in the ten months 
of this year outstripped total ’54 production by 16%. Tonnage 

| figures: 6.2 million tons in 10 months versus 5.3 million in 

| last year’s 12 months. 

We sold more and we bought more abroad during September. Ex- 
ports climbed 18.6% above last September while imports 
jumped 28%. Totaling $3,197 millions, first-nine-month ex- 
ports are 11.6% greater than during the same period in ‘54. 
The January-September import total is $3,334 millions, 12.4% 
greater than lAst year. Import surplus to date this year: 
$231.8 millions, some 29% bigger than last year’s. 

'Booming factories and mines are pushing industrial production 

to new records. During August the index of industrial pro- 

duction reached 269.8, some 9.4% above last August’s figure. 

Its manufacturing component rose 8.1% while mineral output 

increased 16%. For first-eight-month production this spelled 

a 7.5% jump over the same months in ‘54. 

Canadian airlines almost doubled their income last year. Ending 

1954 with an operating income of $1.8 millions — in spite 








of heavy operating expenses — they chalked up a 45% in- 
| come gain, the fourth surplus in as many years. Biggest 
single money making item, passenger revenues, increased 12% 
over 1953. Some 2.3 million people took to the air last year 
in Canadian planes. Revenue freight transported by air 
‘totaled over 103 million Ib. 
‘Living costs hold their own, Between September 1 and October 
| 1 the Consumer Price Index inched from 116.8 to 116.9. Year 
ago the index stood at 116.8. During September, food and 
household appliance prices decreased but increases in shelter, 
fuel, gasoline and medical services costs outweighed the de- 
clines leading to a one-tenth of a point rise. 
Wholesale prices advanced slightly between Sept. 30 and Oct. 28. 
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POLE LINE 
HARDWARE 


for CANADA’S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is ald and 
stocked across Canada by 


ks 
pe oon 





COMPANY MONTREAL 


N. SLATER LIMITED REGINA 
HAMILTON: CANADA CALGARY 


Northern Electric 


COMPANY, LIMITED 


WINNIPEG 
EDMONTON 
VANCOUVER 





Company Reports 


CONSUMERS’ GAS CO. of To- 


earnings for the fiscal year ended 
Sept. 30, 1955. Voluntary rate re- 





$11, $15 and $20 


To meet the requirements of 
men who find the charcoal tones 
of apparel especially 
flattering, Knox has created new 
Fall Jet-Tone Hats, in deep feit 
colours, with richly harmonizing 
bands. 


today's 


To complete Fall and 
Winter ensembies, choose your 
Jet-Tone—at better shops agross 


Canada. 


your 


KNOX HATS 
New York's Leading Hatters 








| ductions to make natural gas prices 
ronto reports substantially lower | 


comparable with other fuels, plus 
costs of changeover from manufac- 
tured gas and a major gas expan- 
sion resulted in earnings of 66c a 
share ($1.26 in 1954). 


“The downward trend in number 
of gas customers existing this past 
few years has been halted and re- 
versed,” A. L. Bishop, president, 
states. After the two-year initial 
development program following 
conversion to natural gas, greater 
acceptance with increasing sales 
and reducing costs will bring about 
a growing improvement in profits 
and earnings, Mr. Bishop said. 


Rapid growth in period since con- 
version was completed last Feb. 17, 
is shown by 3,667 new househeating 
installations, new industrial con- 
tracts for an annual minimum of 
579,000 m. cf., 51 square miles of new 
area being served and the equiva- 
lent of 296 miles of 3-inch main 
laid to new service areas. Average 
use of gas by residential users has 
risen from 15.37 m.cf. in 1954 to 
16.86 m.cf. in 1955 due to increased 
use for water and househeating. 


“The introduction of natural gas 
and reduction in rates to a level 
competitive with other fuels has 
caused an increase in the annual 
sales volume of 1,054,151 m.cf., or 
29.4% over 1954 volume based on a 
comparable natural gas heat con- 
tent,” Oakah L. Jones, vice-presi- 
dent, states. 


“The policy of the company is and 
will continue to be to ask approval 
of the Ontario Fuel Board for the 
lowest rates practical. Voluntary 
rate reductions will enable the com- 
pany to maintain a_ satisfactory 
competitive positio with other 
sources of energy,” Mar. Jones says. 

Dividend payments of 80c a share 
were maintained although net in- 
come dropped from $1,843,753 to 
$964,457. “Although we have not 
earned our dividend ig 1955 and 
will probably not do so in 1956, it 
is your company’s intention to con- 
tinue its present dividend policy,” 
Mr. Bishop said. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Sept. 0: 1955 1954 


Oper. revenue 
Other income 
Net earnings 
Less: Deprec. ....... 

Funded debt int, ... 

Amort. disc. & exp. 

Amort, conv. exps. . 

Income taxes inet 
Add: Prof. asset sale .. 
Net profit 
Less: Dividends ...... 
Surplus fer year 

*Deficit, 

Nete—Ir the 1954 fiscal year. the pro- 
vision for depreciation represents the ex- 
cess of 5% of the depreciable property 
over the actual expenditures for repairs 
and renewals for the year. Depreciation 
policy changed in 1955 to a percentage of 
the depreciable property. Repairs and re- 
newa's charged directly to operatibns 
Times Interest Earned: 

S62 : 
11.17 


Lis 4.31 
Earnings per Share and Dividend Record: 
RE & oS aeu+ cous $0.66 $1.27 
Paid 6.80 0.80 
CONDENSED CONSOL. BALANCE 
SHEET 


- 12,916,381 
161,371 


441,924 
320.849 


1,164,416 


7199,9598 679,337 


As at Sept. 30: 
Cash & govt. bds . 
Inventories 
Accts.. etec.. rec. 

less res. naobtienes 

Tetal curt. assets .. 
Conversion cost ...... 
Prep. & def. chgs.§ . 
Fixed assets ......... 

Total assets 
Due bank. fin. pl. .... 
Accts,. etc.. Day. ..... 
Taxes pay . 


1954 
. $2,195,275 $1,867,104 
1,955,405 1,532,680 


$2,729,335 1,676,691 
6,880,015 5,076,475 
407 932 


783 
2,005, 2,356 ,56 


Contrib. surp. ....... 

Capital stock ........ 555. 
rned surplus - 091. 291. 
#Prep exps. of $222.264 in 1955, $229. 

in 1954, incl. under curr. assets in co. re- 


port. 
*Cash onl 
tIncludes 
ance plan 


Werking capital 4,182,346 


y. 
$1,022,617 receivable on fin- | 
2,097,344 | 


With the index reaching 241.7 they were 0.2% above the level 
of a month earlier and 12.7% over a year previous. Higher 
prices for beef hides, pulp, cotton, tin, copper and iron ore 
and higher-priced imported goods due to easier dollar position 
caused the rise, although the extent of this was minimized by 
lower prices for farm products. 

Security price indexes dropped between Sept. 29 and Oct. 27. 
Composite for 99 common stocks declined from 252.8 to 239.6, 
or 5.2%. Industrials fell 5.85 , utilities 4.4%. Sub-group 
losses: milling shares down 13%, machinery 8.1%, building 
materials 7.9%, power and traction 7.1%. Index for 27 repre- 
sentative mining issues dropped 6.4%. 

The lure of Canada brought 1.6 million vehicles across the border 
during September. Many of them belonged here, but well 
over half were foreign-owned, This entering traffic was 19% 
heavier than a year ago. A month earlier, foreign travelers 
arriving by all means of transportation including vehicles 
numbered 280,000 persons, eight per cent more than during 
the same month last year. 

Firm demand for nickel and copper products gave -the industry 
that mines, smelts and refines these products a banner year In 
1954. Gross value of output at $489 millions was 16% higher 
than in the preceding year. Volume-wise this is the score: 
nickel, 161,000 tons; copper, 303,000 tons. 

This is what’s happening in the field of fuel: Coal production and 
imports were unchanged in September compared to a year ago. 
The month’s production added up to 1.2 million tons, about 
the same as last year. But total production for the year to 
date was six per cent lower than during the same months last 
year. Pipeline deliveries of oi] through Canadian lines mean- 
while rose almost 44% during August. This brought first- 
eight-month total deliveries of 143 million bbls., 27% above 
the same ’54 period. 

Manufacturing output in B.C, reached $1,367 millions in 1953, an 
increase of 2.6% over 1952. Holding its usual third-place spot 
as a manufacturing province, B.C. also retained its share of 
national manufacturing output by producing 7.7% of all manu- 
factured goods, As in earlier years, B.C. relied heavily on its 
forest and fish-processing industries: over one third of its 
manufacturing output came from saw milling and the pulp 
and paper plants. 


Major Weekly Indicators 


Latest Week 
Week Ago 





Month 
Ago 





| Department sales (% ch. from 
| year earlier) 
Carloading, total 
Eastern Canada 
Western Canada 
Iron & Steel (mfd.) 
Ores, concentrate 
Base Metals 
Lumber, timber, plywood , (cars) 
Cement 
Passenger car prod. 
Truck production 
Bus. failures 4-wk. moving av. (no.) 
Chartered bank 
Personal savings .... ($ millions) 
Loans outstanding .. ($ millions) 
N.H.A. mtge. holdings ($ millions) 
Bank of Canada holdings of 
securities ($ millions) 
Short term govern. .. ($ millions) 
Long term govern. .. ($ millions) 
Other securities . ($ millions) 
Canadian dollar (U.S. cents aver) . 
Yield 114 stocks 
Dom. Bonds yieidindex ('35-’39= 100) 
T.S.E. industrial index 
Bank Clearings 
Montreal 
Toronto 


+-10.3% 
91,915 
59,333 
32,582 
1,335 
10,134 
713 
4,661 
1,002 
5,696 
661 
26.2 


+-14.6% 
84,482 
54,807 
29,675 
1,142 
10,440 
655 
4,375 
1,016 
9,102 


+14.5% 
89,108 
59,752 
29,356 
1,253 
10,417 
755 
5,418 
1,369 
5,159 
901 
19.5 





5,778 
4,539 
231 


9,739 
4,434 
205 


2,336 
1,293 
981 

a2 
100.232 
4.32% 
102.5 
431.17 


2,304 

1,268 

76 

a2 

100.96 

4.33 % 

102.5 

422.04 423.63 
714 
953 


($ millions) 
($ millions) 


563 
758 


Facts sy the Month 


LATEST 
MONTH 


685 
927 


One Twe One 
Month Months Year 


Previeus Previous Previous 
WHAT WE PRODUCE 


sIn all industries (index) . 
s—In factories (Index) ... 

#Total nondurable goods ‘In@ex) 
i Pe 2). tes ec eee edie 
a RES Sa ae Sera aE 2 
oe” ae 
Chemical products (Index) 

eTotal durable goods (Index) 

Iron & steel products (Index) 
Primary iron stee) (Index 
From mines (Index) ... 
Metals: (Index) PS Ae toe etendweeawen 
Nonferrous smelting refining (Index) .... 
Gald (Index) ehies oe gekaaaiea bole 
—Ffrem farms 
Hogs graded (000) . 
Cattle delivered (000) 
Fiour (Index) 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) 
—From forests—- 
Newsprint (000 tons) 
Pulp +000 tons) . 
—in powerhouses 
Electricity (Index) (seasonally adjusted) .. 

WHAT WE SELL— 

Retail sales ($ millions) 
Dept. store sales ‘($ millions) 
Wholesale sales (value) (Index) ......... 

Mirs. outstdg. orders tvalue) iIndex) .... 

Pass. car sales (units) . Pkelies 

“i AT'S ON HAND— 

Mfrs. inventories ‘value) (index) 

Dept. store stock sales ratio ............0. 

SPENDING SAVING POWER— 

Labor income ($ millions) . ; per 

Dividend payments (Index) (annua) rate) . 
JOBS— 

Persons with jobs (000) .. 

Jobless seeking work (000) 

. (% of labor force) 

CYUNSTRUCTION— 

eContract awards ($ millions) 

FUREIGN TRADE-— 

eExports ($ millions) 

sImports ($ millions) 

MONEY— 

‘ Meney supply ($ milifiens) ........ ° 
Cheques cashed ‘($ millions) .............. 
Notice deposits ($ millions) 

Current public loans ($ millions) 

Life insurance sales ‘($ millions) 
PRICES— 
eCensumer price (Index) .................. 


46.7 


eevee 





“373 


5,542 
14,077 
6,122 
3,805 
294 


114.8 


index bases: production wholesale sales 1935 = 100; employment, payrolls 1949= 
100; ape an Price index 1949-1090; manufacturers’ inventories outstanding orders 
Dec., = 


| STRATEGIC MATERIALS—Preductien and Supply— 
La 


1146.4 





Menth ¥r.te % chge. yr. 


| @Steel ingots and castings (000 tons) 
ePrimary copper (000 tons) 
Nickel tons) 
Cement (000 bbis.) 


Lumber (‘millions fbm.) 


| @New items< thi: week 
Date of issue for your file, The Financial Pest, Nevember 12, 1955. 
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Announcing | 


M. Gostick, Trenton, Ont.; V. A. | 
Bird, Burnaby, B.C.; G. W. Nettle- | 
ton, Kapuskasing, Ont; C. A.) 
Hicks, Renfrew, Ont.; W. J. Har- | 
ron, Long Branch, Ont.; 





Alaska Pine & Cellulose Ltd. (Van- 
couver) — Dr. Edwin L. Lovell, 
director of research; H. de V (Pat) 
Partridge, moves to Eastern Re- 
search Division of Rayonier Inc. 


R. M. | 
at Whippany, NJ.. on research 


Brighty, Nelson, B.C.; G. E. Ed- 
program. wards, Prince Rupert, B.C., man- 
British Thomson-Hoeuston Export | agers new offices opened. 

Co. of England (Toronto) — forms | Monsante Canada Ltd. (Montreal) 
subsidiary, British Thomson-Hous.- ~ Leo E. Ryan, president; E. A. 
ton Co, (Canada), to handle sales} O'Neal, Jr., vice-president and 
and service of B.T.H. products in| director of Monsanto Chemical Co. 
Canada, H. G. McHaffie, genera]|} St. Louis, continues director Cana- 
manager and a director. dian company, and will act as 

W. Caldwell Ltd., (Toronto) chairman policy committee, Cana- | 

: wi 5 dian firm. | 
Anne Sase-Wilson, to handle pro-| », -sarg Electro Co. (St. Catharines, | 
motion, publicity and company ad- | 
vertising. at — W. L. Hetherington and | 
Canadian Chemical & Cellulose Co. | a fee won ” (Teronte) _Ed- | 

(Montreal) — J. S. Smart, assist-| win R. Pooler, a director of the | 
ae ea (1954) d Lita are mon member Toronto 

, ° toc xcnange. 
works manager, Calgary Explo-| —_G Ww. 
sives plant; O. C. Smith, assistant | ager. 


works manager, James Island B.C. | Quetico Foundation (Toronto) — C. | 
explosive works; W. J. Cavers,| § Band. a trustee: Easton T. Kel-| 
works manager, Brainerd, Man. | sey secretary. | 
Canadian National Railways (Mont- | Radio Electronic Television Schools | 


real) Eric Wynne, chief of/ of Canada Ltd. (Montreal) — R. R. | 
motive power and car equipment.| Desaulniers, managing director. | 
Canadian Pacific Express (Mont-| RCA Victor Co. (Montreal) — Dr. 


real) — W. A. Turgeon, general} James R. Whitehead, director of | 
agent at Montreal. | 


R tori ion | 
Canadian Resins & Chemicals Ltd. | new RCA research laboratories in 


Montreal. 
(Montreal) — Edward A. Clout, | Royal Securities Corp. (Montreal) — 
technical representative Montreal 


ete G. W. W. Ross, Saint John, N.B., 
district, transferred to Toronto; vice-president; Ivan A. Martin, 
Maurice F. Malone, takes over} Montreal and G. C. Stewart, To- 
Montreal territory; A. T. Orr, tech-| ronto. directors. 
nical representative in industrial , 

products division at Toronto office. 

Canadian Technical Asphalt Associa- 
tion (Victoria, B.C.) — D. T. Wil- 
lis, surfacing engineer, B.C. Dept. 
of Highways, president; S. J. Cun- 
liffe, secretary-treasurer; Peter 
Mussallem, a director, and a com- 
mittee of one to review and 
recommend bylaw changes: W. E. 
Winnitoy, Regina, R. F. Binnie, 
Vancouver, G. T. Chillcott, Van- 
couver, D. V. Manley, Vancouver, 
J. G. Miller, Calgary, directors. 

Chrysler Corp. of Canada (Windsor, 
Ont.) — Albert E. Carley, general 
plant superintendent of passenger | Opens In Ottawa 
car plant. , ; 

Cote Boivin et Cie. (Chicoutimi and | Simpsons-Sears officially open- 
Roberval, Que.) — William René ed its new 160,400-sq. ft. depart- 
Giroux, president and. general Ment store unit in Ottawa this 
manager. week — the 10th new store built 

Dominion Electrohome Industries! since January, 1953 and _ third 
Ltd. (Kitchener, Ont.) — Ross N.!| largest in the c mpany’s 20-unit 
Brown, sales manager, Deilcraft | department store chain. 


Furniture Division: George Har- | T 
= . : < h t w ” . 
per, manager Furniture Contracts, | e Ottawa store, part of the 


ietieoait Mitelaien | Caplingwood shoppirg centre be- 
Eastern Trust Co. (Halifax) — R. P.| "S developed in the west end of 
Howard, assistant to the presi- | the city, carries a full ronge of 
dent. S-S goods. It is equipped with a 
General Motors Diesel Ltd. (Lon-| large restaurant and _ parking 
don, Ont.)—W. M. Warner, general | space for 1,100 cars in addition to 
sales manager; R. J. Beath, man-/ regular sales equip. ent features. 


ager locomotive sales and service, | ; 
headquarters Montreal; R. E. Hun-| - S S President E. G. Burton de- 
scribed the store as “one of the 


ter, formerly director of sales, | , a 

General Motors Diesel Ltd. of | finest retail stores in Canada. 
Canada, to be general sales man-| Excavation for the company’s 
ager, Detroit Diesel Engine Divi-| 11th new store is stheduled to get 
tion of General Motors. under way shortly in Kingston, 
Household Finance Corp. (Toronto) | Ont., in conjunction with a shop- 
vist, Bastere Division Keadeeey | Bing centre development by Prin. 
eam 'M outreal: « B. K William .. cipal Investments. In addition, the 
company has announced the pur- 














(Winnipeg) 
Andison, general man- 





naford, manager retail sales. 


Boston, Mass. 


chief engineer. 

White Motor Co. of Canada (Toron- 
to) — J. Guy Lefebvre, sales man‘ 
ager at Montreal. 








Simpsons-Sears 


| Sun Oil Co. (Toronte) — Bert Han- | 


Trans-Canada Air Lines (Montreal) | 
— Gerald J, Churchill of Hamilton | 
district traffic and sales manager, | 


Trans-Canada Pipe Lines Ltd. (Cal-_ 
gary) — D.R. Pflug, vice-pres. and | 
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The Cashmere Chesterfield 


tailored to your measurements 


Nobody knows how 
to weave cashmere 
quite like the Scots 
. +. and nobody 
knows as well as 
Simpson's how 
carefully it must ‘be 
handled in the 
tailoring. Almost 
every stitch is done 
by hand. In herring- 
bones or solids of 
greys, blues, browns 
or tans. Pure 
cashmere, each 
197.50. Cashmere 
and wool, each 
97.50 to $130. 


_ 
_ 


SUN)NSonC 
a > 
' 


Tailored to Measure 
Shop — Second Floor 
Dept. 264 


SIMPSON’'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA & HALIFAX 














Midland, Ont.; D. J. McGee, Dor- | , 
chase of a property near Victoria, 


val, Que.; P. L. Morrison, Preston, | , . 
Ont.; A. Stiffel, Lachute, Que.; W.’ B.C. for another unit to be built 
E. Moore, ‘Fort Frances, Ont.; E. at a later date. 


BAanK oF MOonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
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Today you can keep abreast of large employers by 
offering your employees the type of group insurance 
plan once available only to big business. 

With the flexible, economical ‘‘10-24” plan, you'll 
save your workers much needless worry about bills for 
accidents or illness in their familiés . . . They’H be 
better able to keep their minds on their jobs and 
turn out more work and better work. They'll be pleased 
at the important welfare benefits provided by your firm. 

It would be to the advantage of your employees 
and yourself to find out more about this fine plan— 


y/ 
“KEEP THEM 





© 
VS AA ll 
SMILINGI” 

An important message 


to firms employing 
from 10 to 24 people 
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Now your employees, too, can enjoy the. benefits of Group Accident 
and Health Insurance through this flexible economical plan 


especially devised by Great-West Life for smaller and 
medium-sized firms. Life insurance and pension 
benefits can be added, giving your employees complete 
group coverage. 


So—‘‘keep them smiling”—ask Great-West Life 


for information about our 10-24 Group Accident end 
Health Plan. We’ll gladly send one of our skilled 
Group Insurance specialists todiscuss your exact needs. 


For the convenience of our clients, we maintain 


Group Insurance Offices, staffed by specialists, in 20 
leading cities in Canada and the United States. Actnow / 


Contact your nearest Great-West Life Office or mail this coupon today! 





r 


THE 


esaT- Weer Lise 


ASSURANCE COMPANY 
HEAD OF FICE—WINNIPEG, CANADA 


A recognized leader in the Group Insurance Field 
—and one of the 25 largest life insurance companies 
in North America 





The Great-West Life Assurance Company, 
Winnipeg 2, Canada. 


Please send me further information about your 
10-24" Group Plan. 


Name 





Firm Name 





Street 


City or Town 
Ne. of Employees 
































How Canadian Firms Bi 


For Their Own Atom Plant * 


(Continued from page 1) 
research project task force of 
senior scientists to study the 
problems of each participating 
company and to work with their 
representatives to produce the 
most effective: program. The 
scieritific task force would also 
ensure that the facilities pro- 
vided meet the requirements of 
each program. 

By this work, it’s suggested, 
each participating company will 
be able to make the best pos- 
sible evaluation of the project 
before committing itself to the 
major expenses involved in build- 
ing the reactor. ‘ 

Allowance has been made 
the tentative scheme for 
ticipation by universities 
hospitals. 

D. C. Brunton, president of Iso- 
tope Products, told The Post 
the scheme was primarily a long- 
range proposition aiming at the 
use of radiation in industry with 
a considerable interest in power 
and processed steam, but 
would not be planning a power 
reactor. In many ways, the re- 
actor would supplement Chalk 
River investigations. 

As an example of the purpose 
of the reactor, he mentioned that 
a chemical company might pe 
interested in the possibility of 1 
large-scale source of radiation 
to be used as a catalyst to triggei 
new chemical reaction. This could 
create new products that cannot 
be obtained in any other way. 

Food companies were inter- 
ested in the properties of radia- 
tion as a Means of increasing th 
storage life of foeds. There were 
also possibilities that radiation 
might provide a too] which would 
enable pulp and paper compan 
ies to make more use of waste 
products left when pulp was ex 
tracted from wood. 

Some chemists feel that one ot! 
the big uses of atomic reaction 
may be as a source of high tem 
perature process heat, more 
readily available than at present. 

Only in two cases are the com 
panies so far invited to join 
the scheme, subsidiaries of U. S. 
or other foreign concerns. The 
initial emphasis has been on giv- 
ing wholly Canadian firms the 
first chance to participate. 

Brings Costs Down 

3y sharing the cost, these 
firms would be able to obtain in- 
dividual fi which might 
otherwise be out of reach for 
cost reasons. It is believed that 
these facilities will satisfy the 
needs of an extensive range of 
industries. 

Mr. Brunton said the sponsors’ 
understanding was that the Gov- 
ernment would welcome the 
move. There had already been 
some indirect contact with 
Ottawa on the matter but noth- 
ing formal yet. 

They hope for advice from 
Chalk River, and permission from 
Ottawa to handle fissile material. 
They will also need government 
help to negotiate importation of 
the fissile materia] which is not 
available in Canada. The kind of 
reactor they have in mind would 
not use natural uranium such as 


in 
par- 
and 


cilities 
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Your real estate and lease it 


back for 
or longer 
a very low 


10-15-20-25 years 
if you wish, at 
rental. 


This type of deal is becom- 
ing very popular with larger 
Companies, 

AND 

We are in an excellent po- 
sition to give prompt and 
confidential service on deals 
of this kind, anywhere 
Canada. 


in 


Apply to 
C. A. BATEMAN, Manager 
Industrial and Land Dept. 
WAlnut 1-1191 


KEN WILES, Realtor 


153 ST. CLAIR AVE. W. 
TORONTO, ONT. 
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Rate No. 2 
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‘is planned for the demonstration 
|power reactor now being de- 
signed for AECL. It would need 
fuel enriched either with U235 or 
plutonium. 

The reactor would be capable 
of producing isotopes for any of 
the participating firms at any 
time they wanted them. The ar- 
rangements for their production 
would be .tecided by the firms 
joining the scheme. 

Several schemes 
nature have been launched in 
the U. S. but by first plan- 
ning the reactor and then seek 
ing industrial customers, In the 
Canadian scheme, the sponsors 
believe that by getting in the 
firms before the reactor is plan- 
ned, they will be able to set up 
an Organization tailored to meet 
specific Canadian needs. 

The new reactor will 
from those already operating in 
Canada in that it will attempt to 
meet the needs of companies by 
intense source of 
gamma rays rather than a source 


of a similar 


of neutron radiation. The stand- | 


ard reactor primarily gives off 
neutrons but neutrons can make 
the firms’ products radioactive 
where gamma rays would not. 
Though the question of site of 
the reactor has not been decided, 
the sponsors expect”’this to be 
settled amicably among. those 


taking part in the scheme. The| 


size and type of the reactor may 
have an influence on the decision 
but it does not necessarily mean 
that it will be in some remote 
place. Mr. Brunton points out 
that a reactor of low “lux and low 
power output could be put in the 
middle of a big city. The more 
intense type would need a bigger 
free area but only in the region 
of 100 to 200 acres. 

Isotope Products is the only 
firm of its kind in Canada. It 
buys isotopes from Chalk River 
and imports other types from 
poth the U.S. and U. K. It builds 
the isotopes into. systems of 
gauging and automatic controls 
for various processing industries. 
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Du Pont Expands 


At Shawinigan 


MONTREAL (Staff)—Du Pont 
Co. of Canada Ltd., has announced 
a $1 million expansion program 
at its Shawinigan Falls, Que., 
plant which manufactures Cello- 
phane cellulose film. It indicates 
demand for the product is strong. 

Work is scheduled to begin im- 
mediately and is expected to be 
completed by next fall. There is 
no announcement as to whom con- 
tracts were let. 


Dow Planning 


: $10 Millions: 


: Sarnia Growth 


(Continued from page 1) 
plant site since we first broke 


ground 10 years ago and i‘ will be| 


a long time before we relinquish | 
that record,” says N. R. Crawford, 
president. “Our plans reflect our | 
confidence in Canada’s future and 
it always will be our ai: 1 to help 
make the country self-sufficient 
in the principal chemica's it con- 
sumes.” 

The rise in the number of auto- 
mobile and truck registrations, 
and the increased consumption of 
ethylene glycol by manufacturers 
of plastic films, resins ‘and ex- 
plosives is behind the enlargement 
of Dow facilities for production | 
of ethylene and chlorine, basic | 
ingredients of ethylene glycol. | 
Demand for ethylene ‘ycol has 
been holding at a record evel in 
recent months. 

Canada now gets its anal of 
pentachlorophenol from the U.S., 
where Dow pioneered its develop- | 
ment and is a major producer. | 

Early start is being made on 
these projects and bulk of the) 
construction work is expected to 


'be completed in 1956. 





How Sincerely Do Russians 


Intend Buying Cdn. Ships? 


(Continued from page 1) 
culated to Canadian yards. At- 
tempts to get more precise spe- 
cifications have also been: made 
at the Russian Embassy in Ot- 
tawa; but the Commercial Coun- 
sellor, A. I. Lobatchev, has re- 
ferred enquiries to a named of- 
ficial of Sudoimport in Moscew. 

No indication has been given 
of the number of vessels Moscow 
may want in any of the five 
classes. 

Here is an outline of the re- 


Will Propos se New Extension 
U.K. Token Import Scheme 


(Continued from page 1) 
U. K,. to service 3ld customers 
and keep Canadian marks show- 
ing. 

What the Canadian Govern- 
ment really presses for at every 
opportunity is the extension of 
Britain’s open general licenses to 
manufactured, or at least semi- 
fabricated, goods. But if this can- 
not be achieved — and with Mr. 
Butler’s new budget and all, this 
doesn’t seem a very hopeful time 
— an extension even of the token 
import scheme would certainly 
be well received here. 

Sir Ernest Goodale told The 
Post that in London he was al- 
ways assured that the continuing 
import restrictions were imposed 
strictly for balance of payments 
reasons, and that they had no pro- 
tective intention. “I must admit,” 
he said, “that most of the people 
I have met over here regard them 
as being protectionist.” 

Discussing possible ways of in- 
creasing Britain’s dollar-earning 
sales in Canada, Sir Ernest agreed 
that it was up to U. K. industry 
to do some real] selling . “We must 
also persuade Canadians,” he 
said. “that British firms are '!n 
this market to stay, and that they 
will not regard it as an in-and- 
out proposition.” 

He illustrated one of the diffi- 


culties about assuring early d2- | 


livery by the case of his firm, 


which makes high-quality textiles 
and made the velvet for the 
Coronation robes. The Govern. 
ment of the State of Utah has 
just ordered 170 yards of the 
Coronation velvet for a new leg 
islative building. “There are,’ 
said Sir Ernest, “just two women 
in the United Kingdom who can 
make that velvet. 
them about six months to make 
even the 170 yards for Utah. [f 
anybody else orders it, I shall 
have to quote them an extra six 
‘months on delivery.” 

Next year’s British Industries 
Fair will be held in two parts. 
The first, at Earl’s Court, London, 
will cover light consumer goods 
and will last from February 22 
to March 2, The second, covering 
industrial and technica] products, 
will be divided as usual between 
Birmingham and London, and 
will last from April 23 to May 4 

Sir Ernest Goodale hopes that 
Canadian buyers next year will 
exceed the 300 who attended last 
year. He believes one reason for 
a larger attendance will be the 
end of the Toronto International 
Trade Fair. Without the Toronto 
fair, he argues, Canadian busi- 
nessmen will have to cross the 
Atlantic to See what is new and 
hopeful in British and European 
goods; and he has been suggest- 
ing that B.I:-F. should form part 
of their ae 


f TorontoGas MarketBuildup 


Snags On Rates Opposition 


(Continued from page 1) 
ping this investment in favor of 
an additional expensive installa- 
tion that would use gas. 

“It is the express’ wish of the 
members of this association that 
some very definite action be taken 
by 
enforce a schedule of rates that 
deals with gas consumers under 
in a fair, ame and non- 
discriminatory manner,” the brief 


| urges. 


Other Industries Affected 
A broad range of other indus- 
including  glass-making, 
ceramics, 
cleaning establishments, 


etc. is 
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the Fuel Board to adopt or, 


metal- -processing, dry- | 


also closely affected by the new 
gas rate setup. Many of these 
industries prefer to use natural 
gas to other fuels for ,processing 
purposes because of the cleanii- 
ness factor and high degree of 
heat control possible. In _ fact 
many of them have been paying 
— and are willing to pay -— some 
' premium rates for gas. Although 
some of these processors who 
have formerly*been using manu- 
factured gas have had a small 
reduction fn the new rate sched- 
ules, they find the new rates 
holding their over-all costs far 
beyond what had been antici- 
pated with advent of natural gas. 

“We're willing to pay 
premium for natural gas in our 
business but not that much,” 
Kenneth M, Smith, Leaside glass 
‘tableware decorator told The Post 
this week. “We feel it very un- 
fair to discriminate against the 
smaller gas processing industries 
the way these rates are doing.” 

While rates to the householder 
and very large industrial users 


have been adjusted downward to. 


fairly competitive levels 
‘other fuels, to where 
| business is now being transacted 
the rates to small and medium- 
sized industrial and commercial 
customers — possibly a bigger 
potential market in Greater 
Toronto than all others combined 
— are seen held at “very high” 
levels. 

Consumers’ Gas general answer 
to the high rate charge is that 
in the preliminary load-building 
stages the rate schedules are de- 
signed to attract certain types of 
customers, At the moment Con- 


with 


| susners’ sees its most promising, 


| early growth »votentials 
| house-heating and large indus- 
trial consumer categories. Since 
any further genera] lowering of 


in the 


It will take’ 


some | 


| Hamilton 


| Moose Jaw 


promising | 
, | Windsor . 


| Windsor 


quirements stated so far:— 


1. Lightships. They must be_ 
between 400 and 600 tons dilis- 


'placements, capable of being an- 
chored in the open sea. They are 


intended for use in the Baltic, 
the Barents Sea or the Okhotsk 
Sea (off the Siberian coast), They 
are to be powered by a diesel 
engine, to carry 45 days’ supplies | 
and be capable of four months’ 
endurance on station. 


Salvage ships for emergency 
use, with special salvage equip- 
ment, capable of a speed of 17-18 
knots. 
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3. Lake-river tugs, 
vessels, just under 
length. 


twin-screw 
40 metres in 


4. Sea salvage vessels. _These 
are to patrol] fishing areas, and 
must be able to operate in the 
Japanese Sea, the Brrents Sea or 





the Okhotsk sea. Their function 
will be to help vessels in distress, 
to refloat fishing ships from rocks 
or banks. They must be capable 
of 30 days’ running and another 
15 days’ riding in the same place. 


5. Floating Docks. These are 
to lift vessels for repairs. They 


_are to be between 1,500 and 3,000 


tons. They strike most observers 
here as being suitable for ser- | 
vicing submarines. Whatever | 
happens about the other cate- | 
gories of vessels, this is one a 4 
is considered very unlikely 
get an export permit. "| 
The response of Canadian yards | 
to last year’s Russian enquiries | 
— which were for cargo-vessels, 
refrigerated fish-carriers and fish- 
ing trawlers — must have given 
Moscow a clear idea of the gen- 
eral level of Canadian prices for 





ships; so there is much specula- 
tion here about the motive for | 
the new enquiries. | 


A serious Russian intention to 
place orders in Canada is not 
being assumed by anyone at this 
stage. On the basis of the tech- 
nical instructions provided so far. 
all that any yard could do would 
be to retain a naval architect to 
draw a detailed design which 
might be the basis for tendering. 
But it is an expensive business 
to design a ship without some 
fuller assurance that there will 
be a buyer for it. 


In some quarters it is suspected 
that the timing of the new Rus- 
sian enquiry is designed to fit 
with the negotiations for a new 
trade agreement between Canada 
and the USSR. It may even have 
been meant to hurry them along. 





But if the Russians have any 
serious idea of buying Canadian 
ships, the shipbuilders would be 
very interested. This is perhaps | 
particularly true of the lake ship- 
yards and some on the Atlantic 
coast which have not got signific- 
ant orders for the RCN. The 
types of ships on the new Russian 
list are mostly suitable for build- 
ing on the lakes. 
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gas rates depends primarily on 
further market buildup, it would 
be more advisable for the com- 
pany to concentrate its selling 
efforts on those most promising 
markets. Later, when satisfac- | 
tory volume has been built 1p 
and further rate reductions can 
be considered, it could be com- 
pany policy to make a real, all-| 
out effort to reduce rates to the| 
small and medium-sized com- 
mercial and industrial customer. 
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Crown Trust Company Can Serve You 
In The Management Of Your Investments 


Through’ the handling of its own funds, the man- 
agement of investment accounts for individuals, 
estates; trusts, educational, religious, charitable 
organizations and corporations, Crown Trust Com- 
pany has built up over the past fifty-eight years”a 


broad experience in the 


conservative, but profitable investments. 


The group of trained officers, who supervise all 
investment portfolios—study investment trends 
and statistics, are qualified to analyze and recom- 
mend securities. Over the years our Investment 
Service has demonstrated its soundness. 


Write or telephone to our nearest office for our 


new folder 
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Canadair In Airliner Race 


(Continued from page 1) 
It came from a meeting of Cana- 
dair and Bristol chiefs with Con- 
vair in Montreal. General Dy- 
namics had then entered the 
picture following the purchase of 
Convair. 

All this design work is centred 
around the BE-25 engine. Though 
it has yet to be built, it holds 
great promise. The BE-25 uses 
the same reduction gear — vir- 
tually a gear box to reduce en- 
gine revolutions to suitable pro- 
pellor speed — as the well proven 
Proteus (60,000 test hours) and 
has other components sed _ in 


. 


| 


the Orpheus jet engine. . 

From the knowledge of these 
designs an accurate performance 
forecast has been made, accurate 
enough to satisfy the other mem- 
bers of the team. 

Curtis Wright Corp. hold the 
license to manufacture Bristol! 
Olympus jet engines in the U.S. 
Their’s will be the job to produce 
BE-25s. U.S. operators’ are 
strongly opposed to buying for- 
eign engines. Curtis Wright 
manufacturing can answer that. 

This week no one was sure 
what the new plane would look 
like. It will certainly have thin 








—— 


wings eapebie of delavine the 


oncome .of vibration that a plane | 
meets near the speed of sound. 
Canadair designers are thinking 
along the lines,of a “double 
bubble” fuselage as in the 
Stratocruiser. Bristol and Con- 
vair each have other ideas. 

The merging of these plans will 
not be easy. But each team has 
the spur of economic necessity. 

Canadair would in one move be 
propelled into a new arena. 

Bristol wants to combine its 
wonder engine with an ajrframé¢ 
of its own making. And, too, the 
British firm realizes if the plane 
is a success, its own production 


—_— 


facilities could not keep up with 


the eight-a-month figure it would 


i} have to meet. 





Do you realize what oil discoveries in the West 


have done for fashions . . 


. what such things as uranium, 


gold, and iron ore have done for better living? 

This wealth in Canada has created a fast growing 
top-money market made up of people who travel, entertain, 
set trends in fashions. Have you thought about the 

fact that there are now more than 71,000 urban homes in 
Canada where the income is over $10,000 per year! 


Canada now has a market made up of people with 


money to spend that’s big enough to be exciting. Mayfair 
is edited for and aimed directly at that market. It's 

a valuable, compact market, and an economical one when 

you reach it through Mayfair. It costs very little to make 

a big impression on both your dealérs and your consumers. 


David 


B. Crombie, Publisher. 


119 Adelaide Screet West, Toronto, EM. 2-2578 


M / \ [- 4 | I .. the most exciting magazine in Canada today! 
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Cenvele. ‘theustt rich with U.S. 
military orders, has slumped be- 
hind in the civil race. The suc- 
cessful Convair airliner is in 
world service but has no offspring 
to continue the line., 

Officials of the “big three” are 
reluctant to discuss orders. But 
they told The Post there has been 
“considerable interest” shown by 
a number of airlines. Able to 
offer a genuine non-step Atlantic 
crossing in any headwinds — 
something many experts are sure 
the U.S. all-jets cannot hope for 
it is not drastically outper- 
formed in point to point speed. 
The fuel economy of the turbo- 
props both on long and middle 
distance flights is another big 
| factor. ; 
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FASHION is controversial. So is Iona 
Monahan, making this attractive, 


world-travelled fashion reporter, 
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commentator and TV personality 
a logical and stimulating addition 
to Mayfair's staff as Fashion Editor. 
Montreal is Iona’s home but with 
Mayfair. the World is lona’s beat. 

















It’s time 


his is the time when thrilty people 
invest every penny they can find in 
Canada Savings Bonds. 


hese Bonds are Canada’s safest 
investment. They are as good as cash in 
the bank, and they earn more interest. 

The 10th Series. 


3'4% interest until maturity in 1967, 


on sale now, earns 
You can buv them in amounts of 


$50. $100, $500. $1,000 and $5,000. 


Canada Savings Bonds are alwavs worth 
what you pay for them, and if you need 
the money, you can get all of it back 


at any time, plus earned interest. 


Place vour order with us today. 
You can pay cash, or buy on 


monthly instalments. 
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“Special Privileges” a Question of 


sociation” with Tate & 
Lyle expected to result. 
Tate & Lyle on Board 

Tate & Lyle is already a share- 
holder of the company and is 
represented on the board. It pur- 
chased a substantial share inter- 
est in the company back in 1953, 
although a director informs The 
Post that it has ‘nowhere, near 
effective control (there were 1.5 
million shares outstanding prior 
to the sale of the 50,000). 

Perhaps this shareholder inter- 
of Tate & Lyle was implied 


Shareholders of Canada & Do-' “closer a 
minion Sugar Co. received a terse 
note in the mail in the past week 
informing them that directors 
had accepted an offer from Tate 
& Lyle Ltd., London, Eng., to 
buy 50,000 Canadian & Dominion 
treasury shares for $800,000 

“Tate & Lyle Ltd. is 
acknowledged world leader 
the sugar refining industry 
your directors ieel that 
benefit will ensure to 
pany by the closer 
emanating from the above-men- ‘St —_ 
tioned transaction.” the letter, i the letter by mentioning that | 
signed by President W. J. Mec- the associauion of the two Cos 
Gregor, stated, panies would become “closer. 

Those who received the letter But surely this fact Tate & Lyle 
ae “ei pardoned io duis ton. already has a substantial interest 

: - jin the company should have been 
ceived the news with some lack . i 

cae made clear. 
of enthusiasm. | Giving one shareholder special 

The price works out to $16 a) privileges over others is a: ques- 
share. Canada & Dominion Sugar | tion of considerable importance. 
shares have traded on the mar-' wany present shareholders of 
ket as low as that figure in only | Canada & Dominion would un- 
three years, since 1938, when the | qdogubtedly like to be able to buy 
present stock was listed. In only | ctock at $16 a share too. 
one year have they not sold at There is a large body of opin- | 
$20 or better. ion in the investment community | 

Price and elsewhere in the world 
vear has that existing shareholders should | 
the benefit all get the first chance at new 
works out. conservatively stock being issued, that they 
about $5 a snare on 50,000 maintain the'r proportionate 
or about $250,000 interest in the company. 

The $16 price is just about at If directors do not give 
the book value of the stock shareholders the .ame chance 
($15.55 a share at Dec, 31, 1954), new = stock issued, 
but the market price and book should set some 
value have shown no close re- their re: not doing 
lationship in the past. Investors If money was needed (com- 
have been more interested in the’ pany has built a new warehouse 
earning power e@nd_ dividends. | at Toronto and plans a new re- 
Earnings per share have exceeded | finery there too). an offering of 
$1 a share in each year but one, stock to all shareholders through 
since 1948: and dividends have, i: rights would normally | 
been on a 25c quarterly rate since | net least much, and prob- 
1949. ably more than that received | 

The letter to from the one special shareholder. 
not work out If the technical know-how or 
the transaction other assistance of Tate & Lyle 
however. It was the benefit sought, to some 
50,000 shares extent this must already be avail- | 
$800,000 and able through the U.K. firm’s| 
company will previous interest in the wc tl 
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PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—buildinc 
elevations, coordinated with: 


Engineering Design—site inves: 
site services and facilities; 
operational studies and layout; mar 
processes; stfuctural design; plumbin 
drainage and fire protection; heating, 
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ventilating and air conditioning; 
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THE INVESTMENT FUNDS 


Canadian Investment Fund 


Reaches § S78 Mill. Total 


Canadian Investment Fund Ltd.; Here 4 
net assets at Sept. 30, 1955, total- portfolio 
ed $78,034.200, which was 6.5% § ter: 
higher than $73,256.604 at June 
30, 1955 and 22.2% higher than 
$63,843,602 at Dec. 31, 1954. 

The outstanding shares _in- 
creased by 199,537 during the 
third quarter to a record high of 
8,575,603 at Sept. 30. The balance 
of realized profits on sales of in- 
vestments amounted to $4,157,710, ‘Sheaeannen iid 
value of ell Telephone . 60.000 
investments exceeded their aver- f°". “ Doa tes”. aad 
age cost by $31,923 OOY. till . Seagi MS oe 50.000 

The company’s portfolio con- feston 
tained 79 individual Asset 
11.52% in govern- 
9.304% in preferred 

in common stocks 
in cash ete. 
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a jist of 


qauring 


changes in the 
the third quar- 


Bonds 
Amount 
held at 
sept. 40 
$ 
5 5,001 )},000 
.900 .000 


Change 
since 
June 36 
$ 


. 2,000,000 
1,500,000 
6 . --2'000,000 
Preferred Stocks 
Shares 

1.200 


el 


i 400 


- 14.000 
3,000 


7.000 on 


ISSUES, 


“yo 
< t 


stocks, 79.7 
and 3.41% 
Company increased its holding 
of two government bond i 
and eliminated a third durif 
quarter. 
Stock changes 
period included: 
a,“ ecg of 
minion Suga 
Car. 
—Decreases in Distille: 
—Seagrams and George 
—Increases in Bel] 
Dominion Textile 7%, 
vie Flour Mills 7%. 


> ‘ 
: - 
Mexlight Starts 
4 
S200 Mill. Growtl 
ed Mili. Growth 
Mexican Light & Power Co. has 
anounced the first steps in its pro- 
posed $200 millions expansion 
program to double its facilities 
within the next nine or 10 years. 


sSue: 
g the 
the 


aquring 


Canada & Do- 
Stee! ne 


Com poariind ha: 

WwW nerating 
rill add 100,000 kv 
baila It 


placed orders for 
facilities which 
‘to generating 
will eons on a total 
of almost million kw gener- 
ating when its present 
4 expansion program 1s completed 
early in 1958. 

Estimated cost of the 100,000 
kw of new capacity will be about 
$8 millions, or only about $80 per 
kw. This cost—not much 
more than half the usual cost per 

possible principally 
these additions are being 
to existing plants. 


‘and National 


Corp. 
Weston. 
Telephone, 

and O¢gil- 


one 
capacity 
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When business takes you to 


Montreal... 


The place to stay 


low 
kw—is be- 
cause 
made 
Company's 
hydro-electric 


is the 
eenerating plants, 
ind thermal, have 


Hotel de Lasalle ) 
ty of 490,095 kw. 


a present capacity 
So With the interconnected plants 
J of the Federal Electricity Com- 
res power the com- 
the system 
more than 
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| pany qist! 
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| 700,000 kw 
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In two o1 
inew thermal 
| Lecheria ‘3 
‘eo (12,500 
| pleted and 

plant nov 


tne commission 1S In 


three ve ars. Wn 

nstallation at 
32.400 kw) and Nonoal- 
kw) have been com- 
Tingambato hydro 
construction by 
service, the 
'ecompany will draw on a total 
almost one 


rine 


. 
inder 


nerating capact! o! 
1} 


and 
added to 
Eduardo 
of Fi- 
Lagor- 
Banco 
de Guillermo 
president of the Confed- 
Chambers of 
Ross of New 


director Nave 

Ot 

ile Suarez. tormer V1n1ster 

Mexico: [uls Cy. 
| 

aot earty ! ta. a LOD 


Situated in the heart of down- agirectors: 
town Nlontreal, the liotel 
LaSalle the personal 
service and hospitality 
French Canada with the comiort 
and facilities bs 
modern bustness executive. 


combines 
tfiicia! of tne 
4 >« 

Me VicG 


exper tea the 


rroso., 
Me A1lCad! 
The Hotel de LaSaile is a big Industry and Arthur 
little hotel with ols 
— all with bath or shower. 
with both. Several 
available, and even 
pent-houses. 


iM) rinotiia 


some has authorized the 


lavish r share warrants as 
As our guests say: |a eonvenience to shareholders, 
“There may he larger hotels im probably early ir 1956. An an- 
Montreal — but none quite like nouncement will be made later as 
the LaSalle!” (ince you try it. to the places where shareholders 


suites are ; : 
ie Ol beare 
two 

















you ll agree nN their nominative 
i icate ~ 








may present 
THREE FAMOUS RESTAURANTS  certi for exchange. 

Le Pavillon T new members have been 
ed to the Mexican advisory 
to replace the three 


members who were elected to the 
{ board. 


iree 
Carvelier Room 


Club Cafe 
ALL AIR-CONDITIONED 


Hotel de LaSalle 


(Drummond St. just above Dorchester) 
Tel. UN 6.6492 


. .4 
) im§} itee 


INTERNATIONAL NICKEL CO. 
OF CANADA had 181,384 preferred 
shares $100 par and 1,897.885 pre- 
} ferred shares $5 par outstanding at} 
Nov. 2. 


contacted by The Post. 


| ditional 
| undertaken, 


By PAUL 8S, DEACON | 





’ 


Importance 


In any case, if Tate & Lyle wants 
special remuneration for this, 


_should this not be on a cash pay- 


ment basis, rather than through 
a special] deal on stock? 
Statement to Come? 

President W. J. McGregor was 
ill this week and could not be 
Another 
senior official said he could not 
comment but that Mr. McGregor 
would probably issue a statement 
later, 

Undoubtedly shareholders will 
look forward eagerly to any fur- 
ther explanations the company | 
can make. On a deal of this type, 
a company should go out of its 
way to tell the story as com- 
pletely as possible, so that share- 
holders have enough facts on 
which to base an opinion for or 
against the directors’ actions. 


Dividend Changes 


INTERNATIONAL NICKEL CO. OF CAN- 


ADA — 65c quarterly payment plus 
$1.35 extra, U.S. funds, declared pay- 
able on common Dec. 20, 1955 to 
holders of record Nov. 21. Brings ‘55 
payments to $2.40 plus $1.35 vs. $2 
plus 90c in ‘54. Recent price: $80. 

MacKINNON STRMCTURAL STEEL — $2 
payable on common Dec, 15 to holders 
of record Nov. 30. Last sale price: $45 
a share. 

JAMES ROBERTSON CO.— initial payment 
on common stock dividend of one 3% | 
$1 par preferred share for each two | 
common held, payable Dec. 15 to 
holders of record Nov. 14. Preferred 
so issued to be redeemed immediately. | 

MACASSA MINES—3c quarterly plus 3c 
extra payable Dec. 15 to holders of | 
record Nov. 14. Payments in ‘55 12c)| 
plus 3c vs. 10c in ‘54, Recent price: 
$2.10 a share. 

RENABIE MINES——5c payable Dec. 15 to 
holders of record Nov, 14, Payments 
in ‘55 20c vs. 15¢ previous year. 
Recent price: $2.50. 

INTERNATIONAL PETROLEUM — 35c 
(U.S.) payable Dec. 9 
record Nov. 14. Previous two quarterly 
payments 30c each. Brings ‘55 pay- 
ments to $1.20 ($1 in '54) but com- 
pany states 35c quarterly payment 
doesn't necessarily mean $1.40 annual 
rate. Recent price: $293. 


-——_- —-——. 


| Santinnn Co. Net 


24% Up in 9 Mos. 

A 24% increase in net profit is 
reported by Southam Co., for the 
first nine months of 1955. Net 
climbed to $1,855,491, equal to 
share, from $1,500,324, or 
$2 a share in the first three quar- 
ters of 1954 

Advertising sales were substan- 
tially ahead of last year with loca! 
and classified advertising estab- 
lishing volume _ records, Philip 


Fisher, president, reports. General | 
| printing sales 
provement although keenly com-| 


showed some 


petitive in price. Ticket produc- 
tion declined reflecting a decline 
in the use of public 
tion. 


Capital expenditures totaled 
$1,295,000 of which 
spent during the third quarter. 
Substantial commitments for ad- 
facilities have been 
Mr. Fisher says. 

Southam Co. acquired for 
$207,000 a parcel of land adjacent 
to The Edmonton Journal build- 
ing and will use part for more 
plant facilities. 

Gross revenues in the 
months amounted to $22,053,083, 
up from $20,705,515. Genera! 
operating expenditures were up 
at $17,967,679 from $17,201,893: 
depreciation, $512,913 compared 
with $474,298; debenture interest, 
$135,000, down from $140,000; 
income taxes, $1,582,000, 
$1,389,000. 





Craig Bit Co. 
Net Up 243% 


ownership 


ence in New York, 


' families 


/ consumer 


| inflationary 


to holders of | 





im- | 


transporta- 


$462.000 was) 


| 
nine 


up from | 





Net profit of The Craig Bit Co., | 
jumped 243% to $33,133 in the | 
three months ended Sept. 30, 1955 | 
from $9,655 in the same period | 
last year. Earnings per share | 
were up at 29c from eight cents. 

Working capital at Sept. 390) 
amounted to $457,421, compared | 
with $420,813 at June 30, the end | 
of the fiscal year. 
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INVESTMENT 
SECURITIES 
Covernment 
Municipal 
Public Utility 
Industrial 


Orders accepted f jor 
, all 


stock exchanges 


CXECH hye yy ¢ 


ROYAL SECURITIES 





| CORPORATION LIMIT ED | 


| Business established 1903. 


Montreal Toronto Halifax 
Saint Joha Quebec 
Hamilton Winnipeg 

Edmonton sancouver 


Charlottctowa St. John’s, Nfld. 
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Room For More 


Shareholders Should All Share Stockholders 


The idea of corporate stock 
has made “woe- 
fully low penetration” among 
U. S. families, a market research 
expert told Standard & Poor's 
Advertising “In Action” confer- 


Arno H, Johnson, vice-president | 
and research director for the J. 
Walter Thompson Co., told stock 





brokerage and investment bank- 
ing advertising counsel that | 
“there is obviously a wide oppor- | 
tunity for increased investment 
and stock ownership among mil- 
lions of U. S. families. Johnson's 
opinion was based upon the fol- 
lowing figures 





1956, 
will 
more 


—In some 25 miullion) 
have incomes 
$4,000 or after taxes. 

—Total debt of consumers, at 
about $122.4 billions, including 
home and farm mortgages is 
lower in relation to accumulated 
savings than in prewar years, 

—Only about 8% of the total 
spending units owned 
any stock in 1954, 

—Only 4% of the $5,000 per 
year level families owned stocks. 

Johnson also told the confer- 
ence that U. S. business must 
reach a level 5% higher in 1956 
if it is to keep up with the na- 
tion’s growing productivity and 
the changing standard of living 
of the American people. The 
reaching of new heights in con- 
sumer purchases, in home build- 
ing, and in the use of credit in 
1955 is not the “spending spree or 
boom” that miany 
fear and wish to curtail, he de- 
clared, 

In fact, Johnson added, ‘$40 
billions worth of more goods and 
services must be sold to consum- 
ers in 1956 to assure a continu- 


of | 





ing expansion in the 
economy.” 


C-I-L, Chipman 
Pesticide Firm 
Starts Dec. 1 


MONTREAL (Staff)—The new 
company to be formed through 
the merger out of the pesticides 
operations of Canadian Incustries 
(1954) Ltd. and Chipman Chemi- 
cals Ltd. is expected to start 
operation as a separate entity 
about Dec. 1. 

There are four plants located at 
Buckingham, Que., Hamilton, 
Winnipeg, and Moose Jaw. 





When you get a French chef to 
touch mass-produced, quick- 
frozen foods with a ten-foot 
spoon—that’s a kitchen revolu- 
tion. Yet some fifty quick-frozen 
Gallic delicacies are now being 
marketed by a French company 
of cooks. 

We're glad to report that 
aluminum gets a Cordon Bleu 
from the gastronomes. They use 
it in conveyors, containers and 
kitchen equipment; and they use 
nothing else for packaging their 
products. They respect the way 
tasteless, odorless, moisture- 
proof aluminum respects their 
creations,” keeping their fresh- 
ness and delicacy of flavor till 
the magic moment when they 
reach the table. 


ALUMINUM COMPANY OF 


national | 


November 12, 


1950 POE FANANCIAL tUsl 


: 





Metropolitan Toronto 


One of Canada’s 
Richest Areas 


Metropolitan Toronto is one of the richest 
areas in Canada and its retail sales are also 
among the highest on the Continent. The 
average family derives a high level of income 
from the industrial and commercial activity 
taking place in the area, resulting in retail 
trade of more than $1,400,000,000 annually. 


The Municipality has a population of over 
one and a quarter million. Assessment for 
1955 year reached an all-time high of 
$2,705,146,554. The growth in pepulation 
and assessment are further indications of 
the financial strength of the area. 


As principals, we offer the new issue of 
The Municipality of 
Metropolitan Toronto 
Sinking Fund Debentures 
To mature November 1, 1975 
$1,000 
to yield 3.82°% 
These Debentures are direct obligations of 
The Municipality of Metropolitan Toronto 
and of the thirteen area municipalities. A 
Sinking Fund calculated to repay the De- 


bentures in full at maturity is provided tor 
this issue. 


Denomination: 
Price: 99 and interest, 


For full particulars, write or telephone for a 
prospectus. 


Wood, Gundy & Company 


Limited 








Toronto Montreal 
Saint John Quebec 
hKitchener 


Winnipeg Vancouver 


London, Ont 


Halitax 

Hamilton Ottawa 

Calgary *ictoria 
New York 


Revina Ldmonton 


London, Eng. Chicago 
































The Safest Investment 
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CANADA, LTD. (ALCAN) 
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| CANADA SAVING BONDS 





Call upon us for infor- 
mation or subscriptions. 


SAG (), J lope G 
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Orders executed on al! exchanges 
Private wires to Montreal and New York 
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Oder ’ Tyuliliny 


i Jerdan Street TORONTO EMpire 6-8871 
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One of North America’s foremost 


PACKAGE DESIGN & DEVELOPMENT SPECIALISTS 


and his staff 


Available to just two ‘or three Canadian firms 
in need of professional assistance 


For further details write Box 58 
THE FINANCIAL POST, TORONTO 
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Kffective November 1]. 1955 


the name of 
Minex Corporation Limited 


has been changed to 


, 


Caminex Corporation Limited 


EWART R. ANGUS 


President 





























Security 


cum warrants 


KITCHENER 








The Municipality of 
Metropolitan Toronto 


INVESTMENT OFFERINGS 


Canada Savings Bonds, Series 10 344% 
Province of New Brunswick 
Commonwealth of Australia 


Canadian Oil Companies, Limited, 


Loblaw Groceterias Co., Limited 
Regent Refining (Canada) Limited 4\4Q% 
The Thomson Company Limited 


We, as principals, offer these securities subject to prior sale 


BANKERS BOND CORPORATION 


44 KING STREET WEST, TORONTO 


EE LN AEA SL TLE EAE REI, 


oe 


Rate Price 


100.00 
97.25 
99.00 


Maturity 
1967 
1975 
1970 


Yield 
3.25% 
3.70% 
4.09% 


314% 


1975 99.00 3.82% 


1976 
1975 
1975 
1975 


101.00 
99.00 
99.00 

101.00 


3.93% 
4.07% 
4.32% 


4.92% 


4% 


5% 


and change in price. 





LiMITED 
Business Established 1912 


LONDON HAMILTON 
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Oakville-Bronte Area to Get | 
Supply of Texas Natural Gas 


Arrangements have been com-,Unived Suburban expects to be 
feysnndy to supply natural gas to | able to replace this with natural 


Royal Bank 
Vice-President —|MaeNab Account Benefits 
From Market Recovery = fire sccirgstiiin: Pr ge elie eth: tne Pe 


MacNab’s manager reports that since the valuation of his client’s ronto. This area now served by U. S. or from Western Canada, 
account on Oct. 17 there has been a strong recovery in the New York manufactured gas includes the'via the trans-Canada pipeline, 
and Canadian stock exchanges. This is evidence of the revival of towns of Oakville and Bronte and over the next several years. Plans 
confidence in general business conditions, followitg the immediate such potentially large industrial are to convert company’s entire 





Where 
did you say 
you go for 
Canada Savings 





Appointment of M. M. WALTER as a 
Director of The Royal Bank of Canada 
and his election as a Vice-President is 
announced today. in his new capacity 
Mr. Walter will continue active in the 
day-to-day affairs of the bank, assuming 
more general responsibilities. Mr. Walter 
began his career as a junior in Oshawa 
in 1912 and rose through the ranks 
to the post of Assistant General Manager, 
which he has held since 1944. He will 
assume his new duties on December 6th. 





Can. Packers Buy 


Plant in C aloary 


Canada Packers Ltd. has 
nounced the purchase of a 


an- 


ern Alberta area while the Ed- 
monton plant will continue 
serve Northern Alberta. 


alarm caused by President Eisenhower’s illness. 


He reports that his client and others who did not panic into selling 
“ ‘good stocks during the recent market slump, have done quite well. 


Those who bought stocks which appeared undervalued in the decline 


have also profited substantially, he adds. 





MacNab’s Manager Says: 


A substantial recovery has oc- | 
curred in both the New York and 
Canadian markets 
monthly valuation 
count as at Oct, 17. 


of your ac-. 


general business conditions no 
doubt has alleviated the initial 
shock caused by a 3l-point de- 





quite well. 
| courage 
|\which appeared 


plant | 
in Calgary from Calgary Packers. | 
This plant will serve the South- | 
hold which were inter-listed both 
to | 
‘New York or 


cline in the Dow Jones industrial 
averages the day of the announce- 
ment of President Eisenhower’s 
heart attack. The Dow Jones in- 
dustrial averages closed today 
(Nov. 4) at 467.35 compared with 
the recent low of 438.59 Oct. 11 


} 


since the | ‘Sells Braz. 


| 


A resurgence of confidence in | 





and a 1955 high of 487.45 and a 
low for 1955 of 388.20. 


Those investors like yourself 
who did not get panicked into | 
selling good stocks for purely 
emotional reasons have done | 
Others who had the. 
to average on stocks | 

to be under- 
valued in the decline have also 
profited substantially, 


The most serious decline oc- 
curred in the stocks which you 


on Canadian markets and on the 
American Stock 





...the Perfect Gift for Christmas 





a BIRD OF PARADISE 
brandy jruit cake 


Provides the perfect’solution to practically every 


gift problem — they make an ideal gift for 
friends, 


customers, 
associates. 


employees and business 


McHutchion's Paradise — the fruit cake which 
will never know the ways of mass production — 
for the true Paradise baker's art is a combined, 
careful effort of experience — and the choicest 
of fruits aged in oak casks with the finest of 


brandies. 


Beautifully packaged in original colorful gift 
containers — that seal all the rich rare excel- 
lence so distinctive to ‘Bird of Paradise’ Brandy 


Fruit Cake. 


May we have the pleasure of serving you? 


Write today for further information. 


DEPARTMENT F.C. 


THE JOHN McHUTCHION LIMITED 


BRANTFORD, ONTARIO 


ing 
| December. This sale will net the | 
‘treasury $15 millions which is a 


(1s 


| the value of your account of 4.3% 














body about investing. 


He 
time . thinks that we re 
of Canadian business . . 


the money he has saved. 


As a matter of fact. 


he wants to buy. 


Well, that’s our 


But as a general rule. 
about our new customer 
monev comes from. 


Not 


invest it, 


For About 


save each month 7? 


how he FOl 


” a nee? 


For instance: 
pure hase leave him? 


For instance: \|s 
really suited to 


Now. 


» | 
ine 


mavbe vou 


Because there's 


even the highest-grade 


of those who may not be 


Ver 


nbers Toron 





Where does the money come from? 


May be it's none of our business. 


A man comes into our olfice 


says he's been reading 
right 
. and wants to get a fair return on 


he’s been studying the 
pages of the paper and has pretty well decided on the stock 


business _— 
stocks — so we re willing to. of course. 


we ll trv to find out a little more 
first. 


it — but 
how 


How much of a cushion will this 


stock he 
his particular situation ? 
think those 
business — but we think thev are! 


always some, risk in 
bonds — 
its our responsibility to point that risk out for the benefit 
able to afford it. 


MERRILL, LYNCH, PIERCE, PENNER & BRANE 


o and New York Stock Exchanges 
Wieden The dedi Dealers 


35 KING STREET WEST, TORONTO 


Telephone: EMpire 6-1501 | 


| Net prefit .. 
Net common share ... 


and wants to talk to some- 


our advertisements for some 
about the long-range ‘growth 


financial 


. } 
execuling orders to buy 


a little more about wheie the 


whether he can afford to 


much is he able to 


wanis to DUS 


questions are none of our 


any investment — 
and we simply feel that 


Association of Canada 








expansion has 
| through sale of $15 millions first 
| mortgage bonds. 


|Buys Mtl. Loco. 
Debs. 





MacNab’s manager this week 
purchased 50 common shares of 
Montreal Locomotive Works 
Ltd. at $17.25 per share and 
sold $1,000 Brazilian Traction 
Light & Power Co. 442% con- 
vertible collateral trust bonds, 
due Sept. 1, 1971, for $825. 





Exchanges. These stocks have 
made a substantial recovery, par- 
ticularly International Nickel 
which at today’s writing is quot- | 
ed at $7834 and sold up to a high | 
of $80 from a recent low of $68. 

British Columbia Forest Prod- 
ucts has sold one million shares 


of treasury stock to the nae 


Paper Co. of Chester, Penn, at. 
$15 a share, subject to the ap- | 
proval of stockholders at a meet- | 
to be held in the middle of | 


portion of the funds required for | 
the construction of a _ bleached | 
kraft pulp mill now being com- 
menced on Vancouver Island. It | 
also announced that Scott | 
Paper will purchase a portion of | 
the output from the new mill. 

It is also interesting to you as | 
a shareholder of Distillers Corp. | 
Seagrams that the company has | 
announced the purchase of the) 
shares of Montmorency Distillers, 
which manufactures Dominion | 
Ten whisky which has recently | 


beén placed on the market both | 


in Canada and the United States. | pation 


Seagrams has acquired control 


of three distilleries and purchas- | 


ed over 50,000 bbls. of whisky 


from National Distillers Corp. at. 


an estimated price of $6 millions. 


lers eliminates National Distillers 
from the Canadian market and 


American company with a Cana- 
dian distillery. The two Canadian 
distilleries, Hiram Walkers 
Gooderham & Worts and Sea- 
grams have now approximately 
95% of the Canadian whisky 
market. 

A valuation of vour account is 
enclosed as to Oct. 17 showing 
a total value of your account of 
$35,247. This represents a decline 


$1,590 since the last valuation of 
your account was made on Sept. 
15. This represents a decline in’ 


compared with a 7% decline in 
the Toronto Stock Exchange in- 
dustrial averages during this 
period. 

As mentioned to you in my last 
report the advantages of broad 
diversification wnich has been the 
policy in the operation of your 
account would seem to have cush- 
ioned the shock of the drastic! 
decline which occurred in the) 
recent substantial break in the 
New York market, on which I 
have already commented. 

At the current market value of | 
your account the average yield| 
is approximately 4% compared 
with 14.12% on the original | 
amount placed under my super-| 
vision on Sept. 15 1944, amount-' 
ing to $10,000. 

It will be my policy to en- 
deavor to achieve in your account| 
an average vield of not less than | 
4%, depending, of course, 


'varying market conditions. 
Investment income in the 


month ended Oct. 17 amounted to 
$199.40. After the usual monthly | 
withdrawal of $40, and expendi- | 
ture of $277.50 for the purchase’ 
of the 10 additional shares of 
Dominion Foundries & Stee] on 
Sept. 20, there was a cash balance 
of $164.73. 


Gt. Lakes Nei 





-across Canada. 


W. 
‘agreed to retain not less 
-100,000 common shares of MLW 


on | 





Rises 15.5% 

Net profit of Great Lakes Paper 
Co. for the third quarter of 1955 
was $905,430 or 73c a common. 
share, 8.6% above $833,192 or 67c 
a share a year ago 

This brings the net profit for 
the nine months ended Sept. 30 to 
$2,539,856 or $204 a share, a 
15.5% increase over $2,198,526 or 
$1.69 a share for the same period 
of 1954. 

Earnings for quarter of $1,905,- 
430 and nine months of $5,004,856 
after 


respectively compare with $1,- 
636,192 and $4,313.526 in 1954. 

Newsprint sales for quarter 
were 38,239 tons and nine months 
115,769 toms, against 39,212 and 
119,831 a year ago 

At Sept. 30 working capital was 
$7.418,184, compared with $7,940,- 
756 last year, while fixed assets 
are $746,350 higher at $23,587,016. 

Expansion program is proceed- 
ing according to nlan, President 
C. J. W. Fox reports Contract for 
the new paper machine has been 
completed and other work is well 
under way Financing of the 
been arranged 


Nine Months 
ended Sept. 30 
954 


Gross op. profit . 

Less: Bond interest . 
Depreciation 
Pension plan 
Income taxes 


Newsprint sales tons : 


all charges except income | 
taxes of $1,000,000 and $2,465,000, | 


consumers as the Oakville plants 
of Ford Motors and Canadian 
General Electric. 

United Suburban Gas Co.—a 
wholly-owned subsidiary of Uni- 
ted Fuel Investments Ltd., Ham- 
ilton — has completed a contract 
with Consumers’ Gas Co. 
take delivery from , Consumers’ 
Gas at a point near Sheridan, on 


the western outskirts of Toronto, | 


from the Niagara-Toronto 
line — already 
sumers’ 


pipe- 
supplying Con- 
with Texas natural gas 


— and pipe the gas to Oakville. 


Consumers’ Gas anticipates hav- 


| ing some surplus gas available for 
'the first two or three years of 
|market build-up in its Toronto 
'market area, 


At the same time 


It will | 


area to natural gas as sufficient 
gas becomes available. 

Although no 
ments 


rate announce- 
on the new natural gas 


supply are expected for a couple 


of weeks, until they have been 
approved by the Ontario Fuel 
Board, the new rates will defi- 
nitely represent savings to present 
manufactured gas users. 

The conversion costs of domes- 
tic consumers will be borne by 
the company, which will start 
immediately a survey*of domestic 
consumers’ appliances. 


This is a fast-expanding in- 
dustrial and ‘fesidential area and 
United Suburban anticipates con- 
siderable growth in gas — 








Canadian Participation Now 


MONTREAL (Staff) — Invest- 
ment circles buzzed last 
when a special dividend of $9 per 
share was declared by Montreal 
|_Locomotive Works Ltd. It was 
'expected there would be some 
eyebrow raising when the parent 
| U.S. firm, Alco Products Inc., 
| this week paved the way for a 


public offering of 250,000 common | 


shares of MLW. 


Capitalization of MLW consists 
of 


has been held by Alco. 
The offering of 250,000 shares | 
which was oversubscribed, was 


said to be in demand by investors | 
It did not con- 


stitute new financing but pur- 
chase of shares from Alco. 

This increased Canadian partici- 
in MLW to about 78% 
while reducing number of shares 
held by Alco to 150,000. Alco 
proposes to offer within the near 


future an additional 35,000 com- | 


1onS. | mon shares of MLW for sale to) 
The sale of Montmorency Distil-| girectors and certain of the of- 


ficers who are residents of Can- 


ada. 
leaves Schenley as the only major | 


However, under an agreement 
made by Alco withthe nderwrit- 
ers, Nesbitt, Thomson & Co. and 
C. Pitfield & Co., Alco has 
than 


for five years. The agreement was 


dated Oct. 27, 1955. 


There are certain provisions 
which could change this including 


consent of underwriters prior to 
expiration of such period. | 
in the value of your holdings of | In 1946, American Locomotive | 


Co., now Alco, sold 300,000 com- | 


mon shares of MLW for distribu- 


tion in Canada. This afforded the 


latter company the benefit of 
Canadian participation in owner- 
ship and the present offering is 
said to be an extension of this 


| policy. 
. | 
spring | 


18% In Mtl. Locomotive 


The price was based on 
the market at the time of offering. 
Continue Agreements 


Alco will continue its interest 


in MLW under a 10-year agree- 
ment which provides for the sup- 
ply of engineering and technical 
services, and has granted the con- 
pany, among other things, a right 
and license to manufacture Alco 


products in Canada and to sell 
‘the same throughout the world. 

700,000 common shares issued | 
and outstanding of which the con- | 
‘trolling block of 400,000 shares 


MLW will pay Alco 1%2% of 


‘the net sales price of such Alco 
| products with provision of a mini- 


mum payment each year of $150,- 
000 or 142% 
‘all products 
is the lesser. 

When the fat dividend of $9 a 
share was declared last spring, 


‘one objection held that the com- 


pany’s liquid position should not 
be depleted by the $6.3 millions 
|required to pay the special divi- 
| dend. 

| In the first nine months of this 
year, Alco earned $2,786,000 or 


Dominion Securities 
Corpn. Limited 


Joronto 


Bonds? 


Dominion 
Securities... 
that’s the place 


CANADA SAVINGS BONDS 
Can be cashed anytime at 100 
cents on the dollar plus 34% 
interest. Denominations $50, 
$100, $500, $1,000 and $5,000. 
Canada’s safest investment. 
You can’t lose. 


Winnipeg 





(Advertisement) 


| NEVER HAD 
T $0 GOOD 





of net sales price of | 
of MLW, whichever | 


| $1.12 per common share after pre- | 


'ferred dividends compared with | 
$3,482,000 or $1.39 per 





year. 

| In the first nine morths of 1955, 
|'special dividends 
from MLW together with a profit 
| of $1,025,000 from sale of General 
equivalent to an additional $2.34 
per share, Alco said in its third 
quarter report last weck. 


Net income of the MLW, after 





| 


of $3,113,000 | 


providing for depreciation and | 


'taxes, amounted to $1,156,140 in| 


1953, $1,192,456 in 1954, and for 
the eight months ended Aug. 31, 


the company amounted to $10,- 
627,651, against current liabilities 





of $3,967,550. Total assets 
amounted to $13,413,882. 
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High Output, New Showings 


ol Up Auto Sales Race 


The pulse of the nation’s auto 
industry raced excitedly this 
week, quickened by a rash of 


new developments: 


—Strikebound General 


in the public eye had introduced 
Cadillacs and the more expen- 
sive Oldmobiles, was: planning 


to unveil higher-priced Buicks, | 


too. These are U.S.-made. 
—Ford was planning elaborate 


private showings of its new Con- | 
tinental (The Post, Oct. 29) and | 


the Thunderbird sports car. 
They will be in Toronto on Nov. 
14. 

—Studebaker-Packard was 
about to preview its new Pack- 
ards, Clippers and much-chang- 
ed Studebakers, also on Nov. 
14 in Loronto. 

—Ford and Chrysler stepped 
up production a notch. Between 
them, they turned out 5,696 pas- 
senger cars in the week ending 
Nov. 5, highest weekly output 
since July 20. By Nov. 12 this 
vear’s production of all motor 
vehicles should tep 400,000, in- 
cluding some 335,000 cars. The 
latter figure 
1953’s_ record 360,000, 
ceeds the 290,006 of 1954. 

—A major company in the 
auto financing field said it had 
no present plans for increasing 
rates to consumers 
The one place where the spirit 


Mo- | 


tors, in a bid to keep its products |on new and used car purchases | 


strike is a serious handicap. 
gives competitors 
with which it 
catch up. 


It 
a head-start 
is very 


hard to | 


| plete business DAILY 
| staff 
1955, was $899,457. As at the end | 


of August 1955, current assets of | 


The subject of higher charges | 


cropped up with the report. Gen- 
eral Motors Acceptance Corp. in 
the U.S. was considering in- 
creases. The reasons: Higher op- 
erating costs, higher commercial] 
paper rates. 

However 
immediate changes unlikely. 


Canadian -Acceptance Corp. 
said: “These questions are con- 
stantly being studied in the light 
of rising costs but at the moment 
we have no plans for increasing 
the rate to the consumer. These 
rates have remained at approxi- 
mately the same level for the 
last several vears. 

“Commercial in 


paper rates 


Canada have risen sharply during 


recent months in sympathy with 
a similar rise in the U.S. The 
minimum rate is currently 
compared with 142% in February 
last. There is.. still an ample 
supply of these funds available.” 


21%4% 


is edging toward. 
far ex- | 





— 


CONSOLIDATED PAPER CORP. | 
two shares | 
of | 
2,526 shares out- | 


issued during October 
of capital stock in 
interest. Now 5,13 
standing. 


payment 





of change had aot appeared at | 


midweek was in the 
talks between GM and CIO-CCL 
United Auto Workers. 

GM went before Ontario Labor 
Relations Board once more in its 
attempt to prove the strike 
more than a month and a half old 
— is illegal because the Union 
did not give proper notice of con- 
tract termination 

GM argued similarly before a 
previous board hearing. But the 
Board refused to call the 17,000- 
man walkout illegal. 

Meanwhile, union leaders were 
in Detroit telling UAW leader- 
ship about the strike. 


The well-spaced Cadillac, Olds- | 
mobile and Suick cebuts in Can- | 
ada constitute an attempt by GM | 


to keep the marke; alive for their 
lower-priced products, which 
won't be available until some 
weeks after the strike is over. 


Meanwhile, Chrysler and Ford | 


and their dealers continue a bar- 
rage of advertising for their ‘56s. 
General auto industry feeling 


ql 
Ble 
_now is that the Ford strike prov- | 


pH erie & 
(ed that a hoe Gilt dnetpcerinier | 


contract | 
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, Canadian sources felt | 











By a Wall Street Journal 
Subscriber 


During the past 12 months, my 


in The Wall Street Journal. 


this and that. But not me. I 
had it so good! 


The Journal not only helps 
earn more money — it also tells me 


at the right time. 


home and showed me how 
to save $700. Articles on taxes guide 


me on what to do to keep taxes down. 


| Steel Castings Corp. stock were | 


This story is typical. The Journal 
is a wonderful aid to salaried men 


making $7,000 to $20,000 a year. It is | 
valuable to owners of small business | 


concerns. It can be of priceless bene- 
fit to ambitious young. men. 


The Wall Street Journal is the com- 


of 
finance. 


on business and 


only business 


writers 


The 


tions. It costs $20 a year, but you can 
get a Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. Or 
tells us to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 


| York 4, N.Y. 


CFP 11-12 


IMPERIAL BANK OF CANADA 
has announced that number of addi- 
tional shares of capital stock issued 
as fully paid on Oct. 31, was 297,931. 
Now 997,931 shares outstanding. 





in- 
come has increased more than $2,000 | 
—thanks largely to things I have read | 
I hear | 
people around me complaining about | 
never | 
' 
me | 
common | how to get more value for the money | 
share in the like period of last | I spend. For example, an automotive | 
article helped me trade in my old car | 
An article on build- | 


ing supplies gave me ideas on remod- | 
'eling my 


Has largest | 


paper | 
served by all four big press associa- | 
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Members: The Investment Dealers’ Acscctan of ——_ 
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K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
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A TRUSTEE INVESTMENT 


If you are investing for: Societies, Munici- 
palities, Cemetery Trusts, Pension Funds, Fire 
Insurance Companies, we suggest our 


w 


GUARANTEED INVESTMENT CERTIFICATES 


which pay 4% interest and are 
issued in amounts from $100 to 
$50,000 for 5 to 10 years. 


xa 


These investments are also suitable for the 
private investor, 


We would be glad to quote rates for shorter 
periods. 


Ww 


Call or write 


O. E. Manning, Manager 


HALTON & PEEL TRUST & SAVINGS COMPANY 


Oakville, Ontario. Victor 4-3216 
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MECHANICS HAND TOOLS OF EVERY TYPE FOR CANADIAN INDUSTRY 


© SPECIAL INDUSTRIAL AND EQUIPMENT TOOLS MADE-UP ON REQUEST 











Montreal Toronto 
Charlottetown 


Effective November 14th, 1955 








We are pleased to announce the change of address 
of our Toronto Office from 330 Bay Street 


to the new Berkeley House Building 
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The Editorial Page 


Tariff Cutting 


“The United States should abandon its 
Janus-faced attitude toward foreign trade and 
adopt a straightforward platform of tariff re- 
duction coupled with aid for readjustment of 
industries and communities hurt by increased 
imports.” 

That blunt advice to Washington comes from 
responsible Americans themselves. It is from 
the joint report of the Twentieth Century Fund 
of New York and the National Planning Associa- 
tion of Washington. 


The report states that present U. S. trade 
policy is completely contradictory. On the 
one hand “it seeks to expand mutually beneficial 
trade; on the other, it promises that no branch 
of home industry will be seriously damaged as 
a result.” 

Washington, it is urged, should frankly rec- 
ognize that a greater flow of foreign imports 
is bound to hit some excessively protected “hot- 
house” type U. S. industries. If such industries 
weren’t hit, if they were not forced to lower 
prices, there would be precious little use in 
lowering trade barriers. Instead of pretending 
to do the impossible and in reality doing hardly 
anything, Washington, says this report, should 
go ahead and really cut tariffs and other bar- 
riers and at the same time assist U. S, induStries 





Without Pain 


which could not compete to switch to some other 
line of production where they could. The as- 
sistance, however, should not take the form of 
compensation, or subsidy, it is emphasized. That 
presumably might go on indefinitely. It would 
only oe given for the purpose of readjustment 
‘and on proof that readjustment was being 
carried out. 


This report offers an essentially practical 
solution for a very old and very tough problem. 
That solution unlike so many others recognizes 
the political difficulties involved. 


It is all very well to argue that certain 
industries should never have started up in the 
United States in the first place, that better or 
cheaper goods could have been imported. But 
the fact remains that such industries have start- 
ed and behind tariff walls both visible and in- 
visible they have expanded.. Many jobs are 
involved and even more votes. 

One would be naive indeed to expect that 
Congress would be easily persuaded to do any- 
thing that might immediately upset these in- 
dustries and the communities depending upon 
them, no matter how the general American con- 
sumer would benefit. But Congress might con- 
sider a solution so simple and painless as that 
suggested in this new report. 





Silent Civil Servants? 


One of the most rigid rules for the operation 
of a parliamentary democracy is the one that 
says a civil servant should not express in public 
personal opinions on matters of public policy. 
Within the last three months, a number of senior 
officers of the armed forces, have been scolded 
for talking out of turn. 


There’s good reason for the rule: talking about 
policy must be done by the man who can be 
called to account; the elected representative. 
However, there’s no reason to run the rule right 
into the ground. It should certainly be possible 
for civil servants to say what they think about 
matters outside their own special department, 


In such cases, they are speaking not as of- 
ficials, but as private citizens. Yet last week, 
Manitoba’s Deputy Minister of Labor was sharp- 
ly criticized for writing a letter to a newspaper 
on the subject of traffic contro] in Winnipeg 
(of which he is a citizen). Why shouldn’t a 
provincial civil servant have his say about a 
municipal matter that affects him as a citizen, 
without bringing the constitutional avenging 
angels down on his head? 


We Want Satisfied Customers 


A British firm which recently established 
a branch in this country is not very happy about 
its introduction to Canada. In a letter to The 
Financial Post it claims that much of the early 
information it received from what it believed to 
be reliable quarters on conditions in Canada was 
“inaccurate and too optimistic.” Labor and 
other costs proved far higher than it was led 
to expect. As a result much more capital than 
planned had to be withdrawn from Britain and 
intended expansion at home was handicapped. 


This firm is just about as optimistic about 
general Canadian prospects as any native born 
booster. It does not regret its decision to come 
here, But it does object, and with reason, to 
underestimating the costs of getting a new busi- 
ness established. 


In Canada itself, we have a first class product 
to sell. We are growing and we have plenty of 
room to grow. In talking to prospects we don’t 
need to exaggerate the good points and we cer- 
tainly should not minimize the difficulties. We 
want newcomers, whether they be individual 
immigrants or big industrial firms, to be satis- 
fied, If they aren’t both sides lose. 


Bad Business and Unfair 


University students throughout Canada 
would get a discount on all retaii purchases 
under a scheme now being promoted. The plan 
would be to issue cards in the name of the 
National Federation of University Students 
which the bearer would present when doing any 
buying and get an immediate cut in the regular 
price, 

This is an old game and it has been attempted 
many times before and by many groups. Mer- 
chants, if they are wise, will give it no support. 
Any store that made a practice of giving dis- 
counts to one particular group would soon be 
besieged with requests from others for equal 
or better treatment. And it would be difficult 
to resist, The result would be a general upset 
in prices and it could mean bankruptcy for some. 


It is bad business, as well as decidedly unfair 
to the regular customer, to give discounts to 
any groups and university students who, in 
most cases, are already generously supported 
by the taxpayer and private business. would 
be ungrateful and selfish to seek such discrim- 
ination. 


It may well be that the student and the uni- 
versities need and deserve still more support 
from Canadian business. If that is so let that 
support come openly and directly not through 
pressure tactics on the retail merchant. 


We Don’t Need to Starve 


“It ain’t so much the things we don’t know 
that get us into trouble. It’s the things we know 
that ain’t so.” — Artemus Ward. 


One of the things every literate North 
American knows about is the world’s appalling 
population problem: that India’s population (for 
example) is growing by the milli6ns; that birth 
control on a scale grand enough to ameliorate 
the problems of the Orient is unlikely to 
amount to anything. 


Colin Clark, writing in Queen’s Quarterly, 
points out that no one knows for sure what 
India’s population is, or whether its rate of in- 
crease is accelerating or decelerating; that even 
if it accelerates in the future, India isn’t worry- 
ing, because agricultural and industrial pro- 
duction in India are now clearly increasing faster 
than population; that limitation of population is 
not the key to economic and social progress, 
as the experience of France shows; that Malthus’ 
gloomy theory of population (that populations 
always tend to increase until they reach the limit 


a 


of subsistence) is “entirely out of accord with 
all the historical and geographical evidence.” 

Clark concludes, flatly: “Even if agricultural 
science stopped dead in its tracks from this 
moment onwards, and no further scientific and 
technical improvement ever occurred, by using 
all available agricultural land the world could 
still, on the basis of known techniques, provide 
food to a thoroughly good standard of diet for 
six or seven times its present population. And 
we can take it as virtually certain that agri- 
cultural techniques will not stop improving.” 

One trouble the West gets into by encourag- 
ing such population-limiting techniques as legal 
abortion and sterilization is what the Commun- 
ists say about it. They call it “the last and 
worst dévice of American imperialism for de- 
stroying the vitality of the Asian people.” 

In a generation’s time, according to Dr. 
Clark, India will be one of the greatest industrial 
and military powers in the world. “Some 
Indians,” he says, “are now beginning to ask 
themselves whether we dislike this prospect, and 
whether our dislike for it accounts for the fervor 
with which we advocate that they should use 
contraceptives.” 

The West is spending a great deal of time, and 
effort trying to teach “family planning” to 
Asians when we’d be better off teaching the tech- 
niques of land use and organization of resources 
that will support dense populations in comfort. 


What’s in a Name? 


Proud parents, searching for an appropriate 
name for a new baby, are frequently warned to 
avoid giving a boy a fancy name. The theory 
is that anything more unusual than Bill or Joe 
will handicap the infant in his later life and 
particularly if he goes into politics. 


The Democratic Party in the United States 
must be hoping that this notion has no truth in 
it. If fancy names keep ambitious men from 
getting ahead, the Democrats might as well 
concede the 1956 presidential election right 
now, At the moment, it seems probable that 
their candidate will be a man named Adlai. If 
not it could be Estes or Averell. Perhaps they 
had better renominate Harry Truman. 


The Republicans haven’t got a Harry, but 
they do have a Tom and Dick. Richard Nixon 
seems a possibility for Republican candidate; 
Thomas Dewey has two defeats in his past, so 
perhaps his name lacks the old magic, 


Here in Canada, the “keep it simple” theory 
seems to stand up pretty well. Among the 18 
cabinet ministers at Ottawa, three are named 
James, two John, two Robert, and two George — 
that’s nine out of 18 with names that are as 
plain as an old board fence. As to the rest, 
Paul, Clarence, Louis, Hughes, Stuart and Wal- 
ter are common enough among Canadian boys. 
Just about the only unusual names in the Cabinet 
are Lester, Milton, and Rocl? Maybe it’s signifi- 
cant that ‘of those three, only the last was a 
politician before he entered the Cabinet. (Lester 
Pearson certainly has not been held back by his 
first name — but perhaps that’s because he’s 
always called “Mike.’’) 

On the other side of the House, we encounter 
plain names again in the official Opposition. 
Both the leader of the Conservative Party and 
its chief organizer are named George. Its two 
leading talkers are John and James. 


In the other opposition parties, however, the 
situation is a little different. The leader of the 
CCF party has the unusual first name of 
“Major.” The Social Crediters are led by a 
man named “Solon.” 


Trained Help Available 


Canadian business firms plagued with a 
shortage of experienced and trained office help 
are overlooking a substantial source right at 
hand, says a reader of The Financial Post. This 
is the pool of older women, “past the wanting- 
to-get-married age, whose experience, training 
and sense of responsibility, add up to the very 
thing the business executive is looking for.” 


There is no question that these older and 
experienced workers, men as well as women, 
could be used in business both to their own and 
the national advantage. One important stum- 
bling block, of course, is the company pension 
scheme. They can’t be fitted in to the regular 
company plan except at prohibitive cost. But, 
as our informant points out, those older people 
of the calibre who will be most useful to busi- 
ness, have generally taken care of their money 
needs. They are not always looking for pensions, 
and the regular company pension plan need not 
apply to them. 

There is merit in that suggestion. 


In recent years we have turned out to pasture 
thousands of people simply because they have 
celebrated a certain number of birthdays, And 
as more pension schemes become operative, we 
are going to turn them out at a still faster rate. 
Many of these people would be far happier and 
healthier if they could continue working at least 
on a part time basis. Many of them have the 
training and experience which business and in- 
dustry can ill afford to lose. We will be short- 
sighted indeed if we bar their services. 
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I WAS SITTING in the office of the 
president of a Canadian manufactur- 
ing firm whose parent is a U.S. com- 
pany when the phone rang. The presi- 
dent listened, jotted down a figure, 
and gave utterance to a naughty word. 

“This exchange business is driving 
me nuts,” he said. “Why can’t those 
birds in Ottawa fix our dollar at par 
with the U.S. dollar, where it ought 
to be, instead of letting it bob up and 
down. Even a fraction of a cent can 
mean a lot to a business this size. 
We've got a substantial amount of 
American money on hand. If I con- 
vert it today, we lose $40,000.” 

In New York a few days later, 
running out of U.S. bills I went into 
a mid-Manhattan bank to change $34 
in Canadian money. The manager 
phoned the bank’s heaa office foreign 
exchange department for the rate, and 
said “I’ll have to charge you 17c on 
that today. I wish the two currencies 
were on a par. It would save every- 
body a lot of trouble.” 


AT BREAKFAST TIME, the coffee 
shop of the New York hotel being 
crowded, I was seated at a table for 
two opposite a stranger. He was read- 
ing a newspaper as he sipped his 
coffee. Suddenly, he spluttered and 
slammed the table with such force 
that his beverage slopped over and 
my egg shivered. 

“T’m sorry,” he said “But this sort 
of thing makes me mad.” 

“What sort of thing?” I asked. 

“Read this,” he said, thrusting the 
paper at me and pointing to what had 
made him mad. It was a Washington 
dispatch headed “Cabinet Sees Ike 
Running in ’56.” It told how eager 
members of the administration are to 
take all the work they can off the 
President’s shoulders as “the lighten- 
ed load will be a factor in his run- 
ning again.” One cabinet officer was 
quoted as saying, “Ike’s duties will be 
lightened tremendously in the future. 
His illness will cut out all demands 
for speeches and public appearances. 
There’ll be less expected from him 
along social lines. This will save his 
strength for the 1956 campaign.” 

Said my table mate, “All those 
bozos think about is themselves. They 
know that if Ike runs they can’t lose. 
But with any other candidate their 
chances aren’t so hot. So let's get 
Ike in training for the CAMPAIGN, 
Never a thought as to whether it 
would be good for a man who’s heart 
has gone bad on him. No, sir. It isn’t 
a question of saving his strength for 
his sake. It’s a question of saving it 
for the sake of the CAMPAIGN, for 
the sake of the Party, for the sake 
of the office holders. I don’t like it— 
and I’m a life-long Republican. 
Whether Ike runs or doesn’t run 
should be a matter for his doctors 
to decide.” 

He paused. Then he said, “You’re 
from Canada, aren’t you?” 

I said yes, and asked him how he 
knew. 

“Vest,” 
waistcoat. 
a vest.” 

I said that a lot of Canadians don’t 
wear vests either, but that I found 
four extra pockets useful. Besides, 
it kept me warm in cool weather. 

“Well,” he said. “You’ve got to look 
after yourself. And that’s what I’m 
hoping Ike will do — campaign or no 
campaign.” 


he said, pointing to my 
“Nobody down here wears 


Lal * . 


JUST BEFORE I HEADED SOUTH, 
the New York Journal-American was 
running a prize contest in which 
prizes up to $100 were offered for the 
best letters on how Princess Margaret 
should solve her royal dilemma! 


First prize was won by a Brooklyn 
grandmother who advised the princess 
to marry the Group Captain. Second 
prize went to a woman who advised 
her to renounce Townsend. Third 
prize to a man who suggested that 
the matter be settled by a vote of the 
British people. 

I was in Miami when the trucks 
dropped off their piles of newspapers 
at corner stands and the blazing head- 
line “Meg Won’t Marry Townsend” 
caught the public eye and sold the 
edition like hot cakes. Almost the 
entire front page, and column after 
column of inside space were devoted 
to the breaking of the royal romance. 
With ears cocked I[ walked along 
Flagler Street. Everyone I passed was 
talking about it. In shops, salesfolk 
and customers discussed nothing else. 


¥ £ 


TO GET FROM NEW YORK TO 
MIAMI, I had, for reasons of speed, 
comfort and diet, booked on National 
Airlines DC-7B Star flight. At no time 
did anyone advise me of a change, 
and it wasn’t until I was boarding the 
plane that I discoverei it was a sub- 
stituted aircraft, a tourist coach flight, 
slow, crowded and with none of the 
facilities for; which I had paid. In 
Miami, the airline apologized and 
made a refund. Engine trouble on 
one northbound DC-7B had necessi- 
tated a canceled flight and dislocated 
a highly advertised service. Which 
seems tq@ me to be running things 


pretty fine so far as equipment is con- 
cerned, 
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Stov Melfi... 


Paymaster: “How long have you been 
working here?” 
Office Boy: “Ever since the boss 
threatened to fire me.” 
~ = cm 


“Yeah,” said the sophomore, “when I 
first came here I was a pretty conceited 
guy, but they’ve knocked that all out of 
me and now I'm the nicest fellow in 
college.” 

2 2 ° 


A tourist traveling in England got to 
talking with a native about the weather. 
“It’s certainly been foggy and rainy 
since I landed,” remarked the traveler. 


“Yes,” answered the native, “I sure 


hope it clears up soon, not so much for 
myself as for the boy here—TI've seen 
sunshine.” 
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Post Scripts 





Heads “Fourth” Service 

Next spring, Adam Hartley Zim- 
merman will become chairman of the 
Defense Research Board, often called 
Canada’s fourth service. He is to suc- 
ceed Dr. O. M. Solandt, who is leaving 
the board to join Canadian National 
Railways as assistant vice- “president, 
research and development. 

The board, Whose chairman has the 
status of deputy 
minister and 
ranks with the 
heads of the 

"™ three armed ser- 
’* vices, is made up 

4 of 14 members 

“and reports to 
the Minister of 

* Civil Defense. 
*’ Its next chair- 

man has been a 

member of DRB 

since February, 

1952, and has 

been its. vice- 
S chairman = since 

last January, 
Hartley Zim- 
merman was 
born in 1902 in Hamilton, Ont., where 
his parents still live. Both at High- 
field school, where he prepared to 
enter Royal Military College, and at 
RMC he won Governor-General’s 
silver medals. 

Active in such sports as football, 
harrier and diving while at RMC from 
1919 to 1922, Zimmerman planned to 
continue in sports when he entered 
third-year Mining Engineering at the 
University of Toronto in the fall of 
1922. But, playing for the Blues in 
an exhibition football game early in 
the season, he suffered a broken neck 
when he tackled an opponent. Taken 
to the home of a fraternity brother te 
convalesce, he met his friend’s sister, 
Ethelwyn Ballantyne. Exactly seven 
days later, the couple became en- 
gaged. 

Upon graduation he went to North- 
ern Ontario where he worked under- 
ground at the Hollinger mine for four 
years. In the disastrous mine fire of 
1927 which claimed 39 lives, he was 
on the last cage to be brought up to 
the surface, three and a half hours 
after the fire had begun. 

Leaving Hollinger in 1928, he join- 
ed a U.S. company as a geologist, 
examining mining prospects through- 
out Northern Ontario, Northern Que- 
bec and the Western U.S. His last as- 
signment for that company was a trip 
from Cobalt, Ont., where he was then 
living, to the West. Planned as a 
three-week trip, it stretched into 13 
months with side trips to Northern 
British Columbia and Alaska., On his 
return in 1930, his three-year-old son 
no longer recognized him. 

Thereupon, Zimmerman decidéd he 
had had enough of mining and its 
peregrinations. Having long been in- 
terested in the printing art, he joined 
Moore Corp., manufacturers of busi- 
ness forms, at Toronto, He was im- 
mediately transferred to the plant of 
the corporation’s U.S, subsidiary at 
Niagara Falls, N.Y., for three months 
training. That appointment lengthen- 
ed—with interruptions—into 25 years, 
but this time the Zimmerman family 
was intact. 

From 1941 to 1945, Zimmerman 
served in Ottawa as director of small 
arms production and, later, as direc- 
tor-general of signals production, De- 
partment of Munitions and Supply. 

In March, 1951, at the request of 
C. D. Howe, he returned to Ottawa, 
to assist in organizing tne Depart- 
ment of Defense production for nine 
months as director of the electronics 
division. He returned to Moore Corp. 
late in 1951, but continued to serve 
the Government as an ex-officio mem- 
ber of the Defense Research Board, 

Zimmerman’s spare-time pursuits 
include fishing, swimming and sailing 
at Go Home Bay, on Georgian Bay, 
where he has a summer cottage 


PAC President 
A young (40-year old) chemist with 
an impressive background takes over 
as 1955-56 president of the Packaging 


oo 


MR. ZIMMERMAN 


Association of Canada. 


B. V. Schaub, vice-president and 


director of National Adhesives (Can- 
ada) Ltd., was born in Logan, Utah. 
He graduated with the degree of B.A. 
in Chemistry from Duke University 
in 1937. For a few months after gradu- 
ation, Schaub worked for a vitamin 
manufacturer, then went with the 
sales department of National Ad- 
hesives in the United States. 

During the war he was called back 
to the laboratory as technical service 
chemist and in 1945 he was made 
development engineer for new resin 
product developments 

Moving quickly, Schaub became 
assistant sales manager for New York 
in 1947. In 1949 he came to Toronto 
as sales manager for the Canadian 
subsidiary, National Adhesives (Can- 
ada) Ltd., and was made assistant 
vice-president the same year. In 1950 
he became vice-president and director. 

He is chairman of Committees on 
Packaging Compounds and ‘Compo- 
sitions of the Canadian Government 
Specifications Board in Ottawa. His 
extensive effort on bchalf of pack- 
aging in Canada won him recognition 
in 1955 as first vice-president of PAC 
and, this year, as president. 

Schaub is married, and has two 


children. 
e > 


New Westinghouse Boss 


George Latimer Wilcox at 40 years 
of age is the youngest man ever to be 
elected president of Canadian West- 
inghouse Co. but he brings to the job 

25 years’ experi- 

ence in the elec- 

trical utility and 
manufacturing 
business, much 
of it in the high- 
ly competitive 

_ global field. 

| He started to 
work at 15, plan- 
ning on taking 
an interlude be- 
tween high 
school and col- 
lege. But he lik- 
ed the job he got 
at Consolidated 

Edison in New 

York so well that 

he decided to 

keep it and study 
after work at the 
Polytechnic Institute of Brooklyn, 

For the next eight years he lived 
a “double occupational life,” becoming 
an expert at repairing every type of 
apparatus used in the big utility com- 
pany’s organization during the day- 
time and mastering a difficult engi- 
neering curriculum at night. He grad- 
uated at 24 years of age with a degree 
in electrical engineering. 


Wilcox is not a newcomer to Cana- 
dian business, having been vice-presi- 
dent since 1951 of the Canadian West- 
inghouse International company which 
was associated with many of the 
foreign projects on which he worked. 
He knew many of the Canadian West- 
inghouse management committee by 
name at its meeting the day he ar- 
rived in Hamilton. Since then he has 
been visiting’ each plant. Wilcox 
thinks Canadians have their greatest 
years of progress ahead of them and 
that they have “a set of laws and a 
way of doing business that is con- 
ducive to industrial expansion.” 

Son of North of Lreland parents, 
George Wilcox was born in New York 
city and got his education there He 
sails a 24-ft. sloop. He is an ardent 
fisherman and has caught huge 
sailfish in Venezuelan waters and 
speckled trout in Ontario. He admits 
to playing indifferent golf. He has 
traveled extensively in the Caribbean 
countries, South America, the United 
Kingdom, Europa, the Middle East 
and North Africa. He speaks Spanish 
fluently. 

Mrs. Wilcox is the former Edith 
Leah Smalishaw of New York. They 
were married in 1939, have had their 
residence at Manhasset, Long Island, 
but will make their home in Hamil- 
ton as soon as moving arrangements 
can be made. . 

They have two daughters: Leslie B., 
aged 14, and Holly, aged nine, and a 
son George L., aged six 
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What Others 


Are Saying 





Editorial of the Week 


Can’t Standardize Here 
Leduc (Alta.) Representative 
Like many schemes which have grown out of 
the long struggle between employer and labor, the 
pension scheme is based on sound humanitarian 
motives. Yet, like other such schemes, it shows a 
great weakness in its failure to take into considera- 
tion the differences in human beings — and they 
are very real differences. 


John Jones may, at age 65, be tired, worn out 
and in dire need of pension, both from his own 
point of view and that of his employer. 

Bill Smith, at the same age, may be spry, in good 
health and keen of mind, a real loss to his em- 
ployer if he retires. 


It’s just another way of saying fhat human beings 
cannot be standardized like the parts of a machine 
nor is it desirable that they should be. We've tried 
making human beings fit the system — now let’s 
try it the other way around, see if we can make 
the system fit the human beings. 


Other People’s Views 


IT’S NOT GOING TO BE EASY to keep down 
the wolf population, declares the experienced Sud- 
bury Star. “We have never seen a wolf hunt yet 


that produced much more than a couple of jack 
rabbits.” 


THE TERM “game bird” is used in a very loose 
sense by Ontario government officials when applied 
to the mourning dove, thinks the Wingham (Ont.) 
Advance-Times. “First thing we know they'll be 
‘declaring an open season on robins, song sparrows 
and meadow larks.” 


U.S. SECRETARY of Agriculture Benson’s blunt 
statement that the United States will continue to 
sell wheat at cut rates despite Canada’s arguments 
gets some welcome from the Montreal Star. “At 
least it has a blunt ring of truthfulness about it 
which has been hitherto lacking in the guarded 
official communiques about the problem issued 
after conferences in Ottawa or in Washington. 
When baloney is cut in too thick slices, it is very 
easy to get tired of it.” 


FORTY YEARS of retirement faces mankind 
soon, thinks the Brantford Expositor gloomily. “Is 
is no longer considered fantastic to talk of the 
day when most people in Canada and elsewhere 
in industrial lands will live to be 90, retire at 50 
and spend the last 40 years sitting around, possibly 
in abysmal boredom. When that time arrives, say 
the economists, the factory work-week will be 
down to 24 hours. What are people going to do 
with all that leisure? 


HOW DOES IT HAPPEN that high school 
students cannot spell common words, names of 
materials with which they and their parents are 

and use every day, asks the Peterborough 
Examiner? “Are they unobservant, sloppy in mind 
as in tongue? Is the method of teaching spelling 
and pronunciation in schools poor? Do they think 


it does not matter whether a word is spelled cor- 
rectly?” 


IN ONE YEAR iron exports of Canada have 
jumped from 25th place to 12th and they are 
going to climb still higher, predicts the Edmonton 
Journal, “The demand for this vital commodity is 
steadily rising, especially in the United States 
where the historic Mesabi mines west of Lake 
Superior are beginning to run low. The future 
problem, indeed, may be less to find foreign mar- 
kets than to keep back enough of the ore from 
export to supply Canada’s own steel industry.” 
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| Srace Hutchison Writes About: 





The Climate of Ottawa 


By BRUCE HUTCHISON 

OTTAWA — The climate of 
this town has changed dras- 
tically since I last saw it four 
months ago. 


A government which had 
known nothing but sunny 
skies in Mr. St$ Laurent’s time 
has seen the first clouds of 
trouble and felt the first sting 
of autumn frost. It 1s troubled 
by the provinces, the Amer- 
icans, the farmers and the 
Canadian electors at large. 

To begin with, the provinces 
fre in rebellion against the 
centralized power of wartime. 
Their quarrel with the national 
government may seem to be 
only a technical tax argument 
but represents, in fact, the cy- 
clical rhythm of a federal 
system. 

Power 
variably 
in bad 


in such a system in- 
flows to the centre 
times, when only a 
central government can cope 
With a national crisis, and 
away from the centre in good 
times when the provinces feel 
able to take care of them- 
selves. In these good times 
power is flowing, superficially, 
to the provinces, though the 
invisible, long-term current 
still moves, below the surface, 
toward central governments 
everywhere. 

Under the ingenious strategy 
of Mr. Duplessis, who is too 
wise to claim any leadership, 
the ‘provinces already have 
won a substantial victory in 
the field of taxes, and undoubt- 
edly will win in the end a still 
better deal than that offered 
to them at the recent Oitawa 
conference. 


The national government’s 
Offer, called Plan C, will be 
raised, but not much. Any 
final settlement must be wrap- 
ped up in an impressive for- 
mula and statistical trimmings. 
Actually it will be based on 
what Ottawa thinks it can af- 
ford to pay. That sum will be 





=_ + 
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calculated and a formula of 
taxes tailored to fit it. 
This is a more troublesome 


business than the public may- 


suppose since the public seems 
to overestimate the national 
government’s prosperity. All 
the current rumors of big tax 
reductions next spring are an- 
noying to the Government. It 
knows that it will be lucky to 
balance its next budget with- 
out any cut in revenue collec- 
tions. Barring some change in 
the nation’s economy or poli- 
tics, the taxpayers should 
count on no significant relief 
before the election year of 
1957. 


Canada, U.S. Find 
Sharp Differences 
In Columbia River 


At the moment the Amer- 
icans are more troublesome 
than the Canadian provinces 
and taxpayers. The sharpest 
issue and plainest speaking of 
recent times have arisen be- 
tween Ottawa and Washington 
in the case of the Columbia, 
where the United States is 
protesting passionately against 
General McNaughton’s plan to 
divert the fresh waters of that 
international river into the 
Fraser system. 

Unquestionably, under the 
treaty of 1909, as drafted by 
the Americans, Canada is en- 
titled to do what it pleases on 
the Columbia north of the 
boundary but, to Ottawa’s 
amazement, Washington has 
undertaken to re-interpret the 
treaty by stretching the Eng- 
lish language out of joint. 

Canada is standing firm on 
its treaty rights, though by 
no means sure yet that the 
Columbia diversion is feasible 
or economic. Some years of 
pretty rugged negotiation lie 
ahead. 

Meanwhile the American 
grain dumping policy has cre- 
ated the number one political 
issue in Canada. The Eisen- 
hower government is dumping 
wheat to hold the American 
farm vote. The St. Laurent 
government refuses, so far, to 
dump wheat and wonders if it 
is losing the Canadian farm 
vote. 


True enough, it has few seats 
to lose on the wheat lands of 
the Prairies, but the farmers’ 
alarm extends eastward. All 
Canadian farmers are restive 
as the only important group 
which feels itself excluded 
from the boom. 


Besides, if the mountain of 
wheat fails to melt soon, much 
of it will be fed to livestock 
on the Prairies; we shall quick- 
ly develop a hog surplus; the 
eastern mixed farmer will en- 
counter massive competition 
from the West; and if pork 
prices fall to the present sup- 
port level and the state sub- 
sidizes the farmer, then the 
United States, the world’s larg- 
est dumper, probably will re- 
fuse to import subsidized pork 
for highly moral reasons. 
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In the face of a mounting 


farm crisis Ottawa is clearly 
split between two schools of 
thought. Mr. Howe is deter- 
mined to sit out the surplus 
until it can be sold at reason- 
able prices. Some of his *ol- 
leagues argue that, by failing 
to meet low American prices, 
or virtual gifts of wheat, we 
are losing foreign customers 
and may never get them back, 
Another test of Mr. Howe's 
unique personal power thus 
impends. 

Behind all these specific 
points of trouble looms a 
baffling, omnibus question — 
how troubled is the Canadian 
electorate? How much do the 
government’s by-election de- 
feats really mean? 


Electorate Troubled 
More Than Liberals Say 
Less Than P.C.’s Think 


Not as much, one suspects, 
as the Conservative party 
likes to think but more than 
the Government publicly ad- 
mits. Something has happen- 
ed. Until last spring there 
were no signs of trouble any- 
where. Provincial govern- 
ments were elected by large 
majorities. The public seemed 
placid. The Liberal politicians 
of Ottawa were happy, not to 
say smug. Now it 1s obvious 
that some vague discontent has 
begun to spread. 

Its immediate beneficiary is 
the Conservative party, which 
now looks for the first time 
since 1935 like a real opposi- 
tion. Its immediate victim 
should be Social Credit, which 
can hope to flourish only in 
the familiar vacuum of the 
right. What of the Govern- 
ment’s long-run prospects? 

It is easy and tempting to 
read far too much into the re- 
sults of two by-elections. Gov- 
ernments are customarily at 
their lowest ebb in mid-term 
and often lose seats then only 
to succeed in the next general 
election. In 1943, for instance, 
Mackenzie King seemed to be 
ruined and won his last elec- 
tion quite easily two years 
later, 

The hard facts of a solid 
Quebec in Mr. St, Laurent’s 
personal possession, and the 
Conservative party’s continu- 
ing weakness west of the 
Lakes, have not been altered. 
Mr. Drew — a changed and 
much more human person in 
private and public since his 
cruel illness — certainly has 
been making progress, but he 
has a long, long way to go. 

Moreover, the Government 
at last is alerted by the shocks 
of the by-elections. They were 
good for its soul. It will now 
throw all its unequalled re- 
sources of political manage- 
ment into the build-up of the 
1957 campaign. We are enter- 
ing, after a prolonged lull, two 
years of fancy and perhaps 
ferocious politics. 

It will be interesting to see 
how Mr. St. Laurent, who so 
admirably graces a sunny day, 
will perform in a different 
climate. 


‘l}opment of “dump gas” industrial 
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Goethe (1749-1832) in his autobiography 
refers to: 
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“The sagacious reader who is capable 
of reading between these lines what does 
not stand written in them.” 


Your readers aré sagacious. 
They read between the lines of your correspondence. 
They see the paper there, and interpret its significance. 
Paper has character—and reveals the character of 
those who select it for their correspondence. Superfine 
Linen Record is a paper with a tradition behind it, 
a paper of integrity. Its unassuming, undeviating 
excellence does justice to those who will not condescend 


to do any indignity to themselves nor to those with 


Coal Dock O 


The trans-Canada gas pipeline 
project as presently conceived 
could work a real hardship on 
Canadian coal dock operators in 
Eastern Canada. If Trans-Canada 
Pipe Lines is permitted to sell gas 
to industry for use under steam 
boilers at “dump prices” a dras- 





tic change could take place in the 
whole system of energy distribu- 
tion. 

This is the main argument of a 
brief (to Ottawa) prepared by the 
Canadian Commercial Coal Dock 
Operators Association. 

“Our association has noted the 
statements made that Trans-Can- 
ada Pipe Lines will, in order to 
obtain an adequate initia] volume 
of sales, provide gas to industry 
for use under steam boilers at 
prices lower than those which 
they could possibly hope to 
maintain,” the brief states. “It 
is our understanding that, when 
a more profitable domestic mar- 
ket has been built up, the indus- | 
trial consumers, with whom these | 
low-priced contracts have been | 
made, could be expected either | 
to pay higher prices or revert to 
their previous fuels.” 

Selling gas to industry at un- 
economic prices for a period of 
say up to five or seven years, 
until more profitable permanent 
markets are established and the 
cutting off of coal requirements 
for some plants during that 
period, would cause “irreparable 
damage” and could well jeopar- 
dize the fuel supply of thousands 
of Canadian consumers, the brief 
says. 

Here are a few of the effects of 
Trans-Canada’s large-scale devel- 








markets as seen by the Coal Dock 

Operators: 

a) Certain of the existing Cana- 
dian coal docks along the 
Great Lakes and St. Law- 


Plan Major 
Peg By-Pass _ 


From Our Own Correspondent | 
WINNIPEG The biggest | 
highway program ever presented 
to a Manitoba Legislature calling 
fur expenditure of more than $20 
millions will include an_ initial 
appropriation for a 20-mile artery 
highway around Metropolitan 
Winnipeg. 

While actual construction may 
not start until 1957 the public 
works department has been in- 
structed to select suitable route 
locations and report to the Cabi- 
net before the 1956 session likely 
to start late in January. 
Tentative plans are to put the 
perimeter highway well outside 
the metropolitan limits and get 
away from possible traffic con- 
gestion in the fast-growing sub- 
urbs. It will, be a limited access 
highway. One of the problems 
for the Government is to deter- 
mine what connecting streets or 
routes are to be served by over 
or under passes. 

The sector of the proposed 
highway ring is already built on 
the east boundary of the city. 
To complete it on the city’s north, 
west, and south boundaries will 
call for construction of three 
bridges, one over the Red River 
north of the city and a second 
over the Red on the south, and 
the third over the Assiniboine on 
the west, All three bridges will 
be located well outside the metro- 
politan area, 

The project will be undertaken 
by stage construction and may 
take several years, Primarily 3t 
is planned to take heavy truck 
traffic to and from the city’s 
growing industrial plants from 
residential streets, and provide a 
through route not subject to re- 
duced speed restrictions of urban 
areas, 

The Government plan _ long 
under consideration will be its 
answer to pressure for larger 
contributions for bridge con- 
struction within the city of Win- 
nipeg. The province offered 
$1 million toward construction of 
a badly needed bridge over the 
Red River within the city which 
ratepayers turned down in the 
civic elections October 26. 

If and when the city builds the 
bridge the province’s $1 million 
offer will still stand. 


Company 
Reports 
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|_ NORTH - AMERICAN ‘ELEVA- 
TORS LTD. net profit for the year 


perators Fight 
Gas Pipeline Market Plan 


rence River will 
down. 


b) Any industries that are not’ 


converting to gas and that 
have previously been sup- 
plied from these docks will: 
(i) Have to pay more for 
their coal because of the 
longer rail freight haul 
involved and because their 
coal requirements would 
no longer be stocked on a 


Canadian dock during the | ' 


summer months when 
American coal pricés are 
at their lowest. 


(ii) Have to arrange their own 


local storage areas as they | 


could not possibly accept 
the uncertainties inherent 
in the long hauls direct 
from the producing mines. 

(iii) Have to be prepared to 

accept rail deliveries at 
higher cost in those in- 
stances where they have 
customarily used. truck 
delivery. 

c) The industries that have 
temporarily converted to gas 
will be subjected to exactly 
the same problems at some 
future date when an adequate 
domestic market of more 
profitable gas business has 
been built up. 


Threat to Docks 


The selling of natural gas for 
use under industrial boilers at 
uneconomic prices poses a seriolls 
threat to our vital network of 
Canadian coal docks, It has been 


stated by Government officials | 
that the volume of gas to he| 


brought into Ontario and Que- 


bec, using a 30-in. line, will be. 


sufficient to replace four million 
tons of coal. 

The coal docks, strategically 
located along the ‘St. Lawrence 


River and Great Lakes, handled | 
1953 | 


for all purposes. during 
season over 16 million tons of 


'U. S. and Canadian bituminous | 


coal. Some 7.2 million of this 
was shipped to commercial dock 
operators for use by industry. 
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docks at Montreal and, to a lesser 
extent, east from there, The bai- 
ance of around 5.9 million tons 
of U. S. origin shipped to com- 
mercial docks represents over 
80% of the industrial consump- 
tion in the area which these com- 
mercial docks serve, It is to 
many of these latter consumers 
that Trans-Canada contemplates 
selling gas for use as fuel. 

These commercial coal docks 
not only act as efficient and 
strategic points of distribution, 
the brief says, but also as store- 
houses in good times and bad, If 
these docks should be closed, it 
would be difficult and costly to 
rehabilitate them, 

“It would be a most unwise 
and short-sighted policy to allow 
it to be displaced on a short-term 
basis in order to serve the tem- 
porary interests of the gas dis- 
tributors,” the brief states. 


“We ask no favors,” the brief 
concludes, “as the solid fuel in- 
dustry is prepared to stand on its 
record of long service to industry 
and to the community. We ask, 


however, that careful considera- 


tion be given to the ultimate con- 


sequence by those who will be} 


making the final decision : 
it is suggested that care should 
still be taken to see that the gas 


pipeline does not take over the 


fuel requirements of any seg- 


| ment of the economy for which it 
Of this 1,275,000 tons was Cana- 


dian coal going chiefly to the! sponsibility.” 


cannot assume permanent re- 





* a good cigan helps in a, Lot of ways. 


It helps you relax, get 
more enjoyment from your 
leisure hours . . . or 

smooth the course of a 
business meeting. I find 
House of Lords cigars do 
all these things particularly 
. with their finer 


well. . 


flavour, aroma and quality, 





CIGARS 
GOLD STRIPE » CORONA DE LUXE PETIT CORONAS + LILIES + QUEENS + PAMETELAS 
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'ended April 30, 1955, was $116,353, 
0.8% higher than $115,420 in the 
previous fiscal year. 

The current outlook for the com- 
pany is satisfactory, said President 
R. A. Campbell. 

The company will probably have 
to make alterations to its buildings 
and costly additions to its machin- 
ery to service lake and ocean 
shipping when the seaway plans 
affecting Sorel are completed, com- 
pany stated. 


PROFIT AND LOSS ACCOUNT 
Years Ended Apr. 30: 1955 1954 
Tetal revenue 

Oper. profit 

Less: Deprec. res. .... 





$453,863 
243,564 


23,044 
105,100 
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RESULTS PROVE 


newspaper advertisements 
obtain high readership . Ji 


...ana in Toronto 
more than 2[3**" of all major goods and 
services are bought by readers of the 


. a0 & 2 - of *¢ 
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Por you tm “making letters”, as for us in whom they deal. 


making paper, only the best is good enough. 
So, when ordering letterheads, or paper for cee Paid 
documents intended for posterity, specify @ hhisich 


,648 ‘ 
Inc. ta: ‘ : -% 
+ 115,420 : 
: i , : 30,785 ‘ 
85,568 $4,635 , 
Earnings per Share and Dividend Record: “ee 
Earn. ... $18.90 $18.75 ee i>" 
5.00 “ae wee” 


0.85 “* -? 4 
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5.00 
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Pai : or 
CONDENSED BALANCE SHEET 
30: 1955 1954 


80 KING STREET WEST, TORONTO 
Montreal: University Tower Bldg. © In United States: Ward Griffith Co. Inc. 
Ask your Advertising Agency or call us for your free copy of the Gruneau Research Survey 
and for details of territorial coverage, rates, and distribution breakdown. 
*Source: Gruneau Research Survey 1955 
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surp 
*Not included in curr. assets in co's re- 


fIncl. in curr. assets in co’s report. 
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How to Make Bigger Sales In Quebec 





Quebec’s phenomenal growth since the war has 


opéned up scores of new 


markets and enlarged on 


existing ones for a vast array of goods. But many 
firms have failed to recognize the new sales oppor- 


tunities and others have failed because of misinter- 
pretation of Quebec’s habits and habitants. Some of 
the possibilities and pitfalls were discussed this week 
at the Advertising & Sales Club of Toronto’s third 
French Market Conference by a panel of experts on 


French-Canadian 
comments: 


business. 


These are their main 


Direct, Sincere, Adequate 


L. 


count Executive, Cockfield, 
Brown & Co.: 


Quebeckers, like other consum- 
ers the world ovér, have the legi- 
timate liberty of spending their 
dollar with those whom they feel. 
according to their own conception, 
will give the best value and are 
most deserving of their patronage. 
The survival of the fittest then 
will come from the ability to 
tender solicitation capable 
drawing attention, from the abil- 
ity to offer arguments that create 
confidence and the ability to pre- 
sent appeals capable of provoking 
a desire to possess or use the 
product or service offered. 


There must be a solicitation so 
genuinely French in its concep- 
tion that it will provoke in the 
minds of Quebec consumers 
desire to stop, look and listen as 
effective as the one created by 
the English solicitation. 


These are the essentials of such 
an approach: 


Grant your French advertising 
and sales operations the same 
proportionate budget as you do 
for English. 


RAOUL DAIGNEAULT, Ac- | 


a | 


Have your French advertising 
mediums and sales channels &e- 
lected with the same knowledge 
‘of unrecorded facts, figures and 
trends as that displayed in the 
selection of English media. 

Grant those who 


are respon- 


sible for the production of French | 


sales messages and advertising, 
| the same confidence and consider- 
|}ation granted to the production of 


of | the English version. 


Grant your sales staff, who are 
responsible for the distribution, 
| the marketing and the ultimate 
sale to the retailers and consym- 
ers in Quebec, the same propor- 
tionate selling tools, and 
support granted your 
salesmen. 


sales 
to other 

If you do this, I assure you, 
and with the full support of all 
those who are engaged in the 
French field of selling and ad- 
vertising, that every dollar you 
spend in the Quebec market will 
bring you returns  proportion- 
ately as profitable as your réturns 
jfrom the rest of Canada. 





New Sales Areas Openin 


Across Quebec 


CHARLES SAURIOL, Advertis- 
ing Manager, Le Samedi and 
La Revue Populaire: 


Quebec is a province of-aston- 
ishing economic vitality, Wher- 
ever you go in the province there 
are signs of growth and expan- 
sion in mining, forest products, 
agriculture and industry, 

The areas of growth include the 
North and South Shores of the 
St. Lawrence, the Gaspe Pen- 
ninsula, the Lake St. John region, 
the Eastern Townships and the 
Abitibi and Timiskaming develop- 
ments, In each there has been a 
concentration of one or more of 
these elements of mineral wealth, 
forests, farming and industry that 
hag made them’ economically 
important. 

There have also appeared im- 


4 


Province 


portant new trading centres, like 


Rimouski the thriving town serv- | 
And there | 


ing the North Shore. 
have appeared new and needed 
transportation Jinks such as those 
linking Abitibi, Lake St. John 
and other areas to the main com- 
mercial stream. ® 

These developments are espe- 
|cially important when you con- 
\sider the sales dollar. 
has previously been 
|the predominant part of the sales 
market. Today the whole of the 
| Quebec market is a thriving one. 
|The lesser known places are far 
‘more important than many ad- 
vertisers suspect, 
detailed consideration in planning 
|of sales and advertising preégrams. 


Montreal | 
considered | 


They deserve | 


Here Are Do’s, Don'ts 
For Fatter Order Book 


GEORGE W. RALPH, Vice-Presi- 
| dent, A. C, Nielsen Co. of 

Canada: 

The companies who have been 
most successful in Quebec are 
those who have approached this 
market realistically. They have 
abandoned preconceived notions 
concerning this area and are 
attempting to increase the con- 
sumer use of their products via 
proper names for them, adequute 
advertising and adequate distri- 
bution. 

In other words, they are trying 


as vigorously in Quebec as in 


|other areas of the country, There 
‘is no denying that this market 


has some characteristics that dis- 


tinguish it from the rest of Can- | 


ada, out no longer should Quebec 
be called a problem area. Que- 


bec’s Twentieth Century look is | 


that it is a large market, a rich 
market, a growing market, an 


easy-to-reach market and it offers | 


sales 
other 


for 
most 


greater opportunities 
improvement than 
areas of the country. 


If I were advising a manufac- | 


|turer concerning the do’s 


would list the following: 

(1) Don’t believe brand loyal- 
ties run so deep that it is prac- 
tically impossible to dislodge the 
market leader. There has been 
a substantial turnover of market 
leaders for some time in the 
province, 

(2) Don’t believe Quebec is too 
conservative to accept change. 
New: products frequently have 
faster acceptance there than else- 
where. 

(3) Don’t assume you know 
Quebec will not accept your prod- 
uct. Several manufacturers who 
thought their product was un. 
palatable to Quebec found their 
sales rose sharply when their 
products were properly distribu- 
ted and advertised, 

As for the do’s, I would suggest: 

(1) Do have a name which is 
acceptable to both the French 
and English speaking. 

(2) Do advertise your product 
adequately. 

(3) Do be sure your product 
has adequate distribution. 

(4) Do expect as strong sales 


and|from this area as elsewhere in 
. ; 
don’ts for the successful market- | Canada —try as vigorously there | 


|ing of consumer goods in Quebec,!as you do in other areas. 





Advertising Copy Can’t 
Be Straight Translation 


RENEE MORIN, Account Execu- 
tive, Spitzer & Mills, Montreal: 
The bulk of national advertising 


‘written in French for Quebec is’ 
translated or adapted from plans 


and copy first 
English-speaking consumers. 
‘cause of this it often suffers from 
mistreatment and errors, 


| Most common results 


developed for 


of in- 


amputated of their accents (which 


ly), wrong spelling, improper 





and squeezing of a longer French 
sales message in a layout made 
up for the shorter English 
counterpart. — 


If the translator is also a copy- 





Auto Production 





| CARS Week Ending 

| Nov. 5 
2,464 
3,232 


strike 


| Chrysler 
Ford 
General Motors . 
Nash 

| Studebaker- Packard 


115,663 
128,157 
1,791 
6,698 


1,027 | 


5,696 
5,102 
2,915 


330,698 
Previous week . 
Last year ... 


TRUCKS 
| Chrysler .... 
| Ford 
General Motors , 
| International , 
| Studeboker-Packard 


222 
439 
strike 
strike 6,759 
242 


65,875 


Previous week , 
last yeor ... 


————— 





'writer and is given all the neces- 


sary information about the prod- 


‘uct he is trying to sell, it is 


Be-| 


possible to avoid these errors and | 
get a good adaptation of English | 
copy. This need not follow the | 
English word for word, instead | 


‘it will provide the same sales im- | 


pression sought 
copy. 
competent translation: are words | 


capitalization, colorless copy, un- | 


suitable use of French phrasing | noticeable when read over the’ 


| alr, 


in the English 


The same thing is true of radio, | 


. except that is applies with even 
_may change the meaning enjire- | 


greater acuity. Awkwardness of 
style that may pass unnoticed in 
a written ad will be unpleasantly 


There is only one way to 
write good radio copy—in the 


language it will be delivered in. 


In television, the problem is 
that of adapting a French sound 
track to a film made to fit a mes- 
sage originally thought out in 
English or American. This can 


‘be done if the copywriter is given 


To Date | 
77,362 | 


' 
| 


| 
' 


} 


| 
i 


21,750 | 
28,794 | 


| appealing 
| sumer. 


time and. some measure of free- 
dom in adaptation, 

If it is not possible to plan | 
special local campaigns and have 
your copy written directly into) 
French by a French copywriter, 
then you must at least: | 

(1) Get competent French 
translators who are also good 
copywriters, 

(2) Make sure French proofs | 
and artwork are checked by | 
someone who knows the language. | 

(3) Do everything you can to 
plan both French and English ad- | 


vertising together and make sure | 


the appeal you choose is also 
to the French con- 


| All-Can. Div 


| Mut, Ac. F 
| Mutual Income 


Quebec Tastes 


and Trends 


Need Caretul Market Study 


VALMORE GRATTON, director 
Montreal Economic and Tourist 
Development Bureau: 


During the last 20 years I have 
seen many European and Cana- 
dian industries lose out because 
they ‘didn’t understand a few 
simple facts of life in Quebec. 


The average French woman is 
color conscious, she has a knack 
for interior decorating and cloth- 
ing. 

Being less conservative than 
her English counterpart, she will 
replace the furniture more often, 
purchase more clothes and dis- 
card them quicker, This means 
an extension to the regular mar- 
ket involving replacements and 
repetition of orders. 


The French cuisine is some- 
thing tasty and diversified, con- 


taining more than bacon and eggs | 


and roast beef. As a result, the | 
French family consumes more | 
food products than the compar- | 
able household of Saxon blood. | 
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cents 


All-Can. Comp. Fund 
Fund 
Balanced Mut. 

Cans Invest, Fund 
Canafund 
Com’wealth Inter. 
Corporate Inv. 
Diversified Inc. Shs. B 
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Dom, Equity Inv. 
Grouped Inc. 
Growth Oi) & Gas 
Inter-Amer. 
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Leverage Fund 
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17(6) 


Resources of Can. 
Sup’vised Amer. 
Sup’vised Executive 
Sup vised Gr’'th Fund 
Sup’vised Inc, Fund 
Timed Invest. 
Trans-Can, A 
Do. B 50.8(78.6) ; 
Do. C 19(15.6) 
¢Less or (*) plus stock exchange com- | 
mission. 
aPaid or pavable in 1955; total paid in 
1954 in brackets. 
ePlus stock divd. 
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| gains, 


‘French market 


Habits, not language or religion, 
make the difference. 


The French market also has a. 
high repayment record on debts 


and a tradition of cash buying. 
Quebec is an evolving mass 


market of increasing magnitude | 


for essential commodities and a 
diversified 
merchandise. It is worth cultivat- 
ing on the basis of mutual under- 
Standing. y 


Finally I would like to empha-\ 


size the changes in the gede 
habits of the Quebec people whi 

have resulted from the spreading 
of income throughout the masses, 
rural as well as urban. Power 
has provided the backbone of 
rura] electrification, a better in- 


tegrated market has been created | 
by the building of roads connect- 


ing the agricultural districts with 
urban concentrations. Farm in- 
come has gone up from $236 mil- 
lions to $400 millions annually, 


The annual revenue of wage 
earners has recorded substantial 
Production of both miner- 
als and manufactured goods are 
showing large increases over the 
last decade. New construction is 
at its peak. 


Under these circumstances, the 
is worth cul- 
tivating. 








See AMERICANS First 


Importers of mobile homes and 
offices for Canadian industry 
—literature on request. 


PARKDALE MOBILE HOMES 
BOX 69, ISLINGTON, ONTARIO 
Lecated on 5 highway at Dixie Rd., Teronte. 
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We are pleased to announce 
the election of 
Mr. J. M. Conn 


and 


Mr. J. BLYTH TAYLOR 


as Directors of the Company 
x 


Harris & Partners Limited 


21 JORDAN ST. TORONTO | 























ANNOUNCEMENT 





WESTERN CANADA STEEL LIMITED APPOINTMENTS 


Cc. D. HOBBS 


S. J, HAMMITT 


Senior Executive changes are announced by the Board of Directors of Western 


Canada Steel Ltd. and its associated companies, Pacific Bolt Manufacturing 


Co. Ltd., Vancouver Rolling Mills Ltd. and Vancouver Steel Co, Lid. Mr. C. D. 


Hobbs, who has retired as President and Managing Director of the foregoing 


companies, has been appointed Chairman of the Beard ef Directors, 


Me. 





G. H. D. HOBBS W. M, KEENLYSIDE 

S. J. Hammitt relinquishes his duties as President of Morrison Steel and Wire 
Co. Ltd. to become President of Western Canada Steel Lid. and its associated 
companies. The appointment is announced of Mr. G. H. D. Hobbs as 
General Manager of Western Canada Stee! Lid, and its associated com- 
panies, and of Mr. W. M, Keenlyside as Secretary-Treasurer of Westera 
Canada Stee/l and its associated companies. 
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Good! HUOiMe0O_ 
to visit the 1956 


BRITISH INDUSTRY 


SE 


E FAIR No. 1 


FEBRUARY 22 TO MARCH 2 at Earls Court, London 


oeohatigiale Me Slclshae &olal i iiil-tamClolelst Mmlalalticlialer 


@ The British Toy Fair, hitherto held 
oR-MoM t-3ololaohi- Moe Gallolbilels| 


Here is your opportunity to see at first hand the host of new and 
improved products offered by Britain's industries . . . competitively 
priced products that can play a profitable part in your business! 
The British Industries Fair in 1956 offers new and 
outstanding advantages for you! 


NOW is the time to plan your trip 


The United Kingdom Trade Commissioners in Canada will be pleased to‘assist 
you in planning your trip. For full information, write to the office nearest you: 


MONTREAL—1111 Beaver Hall Hill 
HALIFAX—65 Spring Garden Road 
VANCOUVER—540 Burrard Street 


TORONTO—119 Adelaide 


WINNIPEG—403 Royal Bank Building 
EDMONTON— 10053 Jasper Avenue 


Street Wes? 


OTTAWA—56 Sparks Street 


e Brushware 


@ Chemicals 


e Office Machinery 
and Equipment 


Baby 
Carriages 


e@ Druggist's 
Supplies 


@ Fancy and 
Leather Goods 


e Pottery 


e Jewellery, glassware, 
cutlery, silverware 
\ watches and clocks 


@e Paper, stationery 
oTaleM olalabilale 
@ Toys and Games 


e General Services 


SEE Fair No. 2 


APRIL 23 TO MAY 4 at Castle Bromwich 


Birmingham, and Olympia, 


acrobitidiale Mlaleltihaalelmelale 
ie-Tdalalia-i me © 4ali-lhee 


At Olympia 


Taleltisaalel 
and domestic plant @ Plastics 
equipment @ Scientific, 


Electric 


At Castle Bromwich 


’ Malelach dela 


@ Engin 
Products 


eering 


rl iiiclisismelite 
Heating 
Equipment 


@ Packaging and 
Printing Machinery 


relete Mmaalcaeliael 
instruments 


Melalelels 


optical 


For the first time 


2 Bie FAIRS IN’'SO© 


Both Fairs feature entirely 
different classes of goods and 
both incorporate the regular 
trade shows of several 
important British industrial 
groups to give you the most 
comprehensive display 

of all the newest and best in 
British manufacturing. 


The first Fair will be held 
three months earlier for the 
convenience of buyers of 
certain classes of consumer 
goods. Aft the second Fair 
you'll see a wide range of 
industrial and technical 
products. 


Whichever Fair interests you, 
you'll find it’s good 
business fo visit the 1956 
British Industries Fair! 


Come to Bnitoim forthe 


BRITISH INDUSTRIES FAIR 


LONDON AND BIRMINGHAM 








Zax Foundation Wil ved il 


The Canadian Tax Foundation 
will soon broaden its scope to in- 
clude research into government 
expenditures, as well as taxa- 
tion, said Prisident J. A. Wilson 
at the conclusion of the group’s 
ninth -annual tax conference in 
Toronto this week. 

The foundation is a nonprofit 
organization, set up in 1946 and 
supported by the Canadian Bar 
Association and the Canddian In- 
stitute of Chartered Accountants, 
to study taxation. Its governors 
now feel that the foundation’s 
techniques and impartiality could 
be applied to the study of govern- 
ment expenditures with equal 
success, said Mr. Wilson. 

Some 500 lawyers and charter- 
ed accountants attended the To- 
ronto conference this week. Panel 
discussions were held on death 
taxes, sales taxes and income 
taxes. 

The dual impact of income and 
succession duty may have the 
effect of exhausting the benefit 
conferred by pensions, annuities 
and income interests, said M. G. 
Teed, Q.C.. of Saint John. He 
urged revision in legislation to 
avoid this, with succession duties 
to be confined to tax on capital 
and payable out of capital assets 
only. 

Another panelist, J. C. Scott- 
Harston of Victoria, said that 
since exemption of charitable 
gifts is recognized, such gifts 
should not be added back to the 
estate to increase the rates of 
duty on property which is taxed. 
He particularly opposed the prac- 
t.ce of adding charitable sub- 
scriptions made within three 
years before death.’ 

A proposal that executors of 
an estate be given the oppor- 
tunity to value assets either at 
date of death or at some later 
date — six months or a year after 
death was made by J. 4. 
Allison of Montreal. In most 
cases, it is impossible for execu- 
tors to deal with assets very 
quickly after the date of death, 
he said, yet a substantial break 
iu. the market immediately after 
deatn might force the executors 
tc pay succession duties on values 
which they had no opportunity to 
realize. 


Lower Luty 
The lawyers and 
accountants on the panel agreed 
unanimously that the relief now 
available to widows should be ex- 
tended so that half of the hus- 
band’s estate passes to his widow 
free of duty. Similar legislation 
was enacted recently in the U.S.., 
and there is a Canadian precedent 
in Quebec’s community of prop- 
erty laws. The panelists also sug- 
gested that insurance companies 
and banks be allowed, especially 
in cases of hardship, to release 
larger sums of money to benefi- 
claries before death duties have 
been paid. 
Another proposal . was 
executors be allowed to 


that 
remove 


CREDIT UNION HELPS DOW CHEMICAL 
WORKERS MANAGE PERSONAL FINANCES 


Employees find this self-help plan makes saving and 
bill-paying easier. For the company it solves many 


personnel problems and contributes to high morale 


says that they are sales to Quebec 
chartered | 


Patterns 


documents or other papers, which | 
have no value in themselves, from | 


a safety deposit box without the 
usual consent. 


Terence Sheard, Q.C.. of To-| 


ronto, questioned the fairness, in 
the case of estates just in excess 


of $50,000, of taking as tax the) 
He | 
proposed that the exemption be| 


whole amount of this. excess. 


converted into a deduction, so 
that only the excess would be 


taxed. (At present, estates of less 


than $50,000 are entirely exempt 


from duty, while estates of over 
that amount are taxable in their’ 


entirety — with the provision 
that the amount of the tax must 
not reduce the estate to less than 


$50,000. ) 


Another conference round-table 
discussion was devoted to the 
terms of reference of the federal 
government’s committee now 
studying the sales tax (The Post, 
Oct. 29). 


Some speakers emphasized the) 


difficulty in establishing a base 


for sales tax, since manufacturers | 


are constantly assuming more of 
the functions formerly carried 
yut by wholesalers. Others stress- 
ed the difficulty retailers face in 
knowing whether their suppliers 
have charged too much sales tax. 


Broader Appeal 


Of the committees four terms 
of reference, the second to 
examine the question of appeals 
from taxes — received a major 
share of the conference delegates’ 
attention. It was suggested that | 
taxpayers be allowed to appeal 
to the Income Tax Appeal Board, 
to the Tariff Board, or to some 
new board. One suggestion was 
that the Federal Government 
establish one appeal board, with 
sepacate divjsions for income 
taxes, tariffs and sales taxes. 

Overlapping of federal and 
Quebec rules for allocation of 
corporate profits was described | 
at one panel discussion. Quebec 
and Ottawa have ditferent con- 
cepts of “sales allocable to Que- 
bec business” (the basis for | 
determining taxable profits), not- | 
ed one delegate. Ottawa describes 
these as sales “reasonably attrib- 
utable to a permanent establish- 
ment in Quebec,” while Quebec 


residents. 


Delegates also noted that the 
federal formula is to average the 
proportion of sales made in Que-| 
bec, with the proportion of wages | 


and salaries paid in Quebec, in | 


determining Quebec income, The | 
Quebec formula relates only to/| 
the proportion of sales in Que-| 
bec. 

The Quebec method, it was | 
said, was the one used dy most 
provinces during the 1930s, while | 
the Federal Government .intro- | 
duced its formula with’ the- 1947 | 
tax agreements. Effect of the | 
federal formula is to favor those | 
corporations whose wages and/| 
salaries are paid predominantly’ 


THE DOW CHEMICAL COMPANY'S plant in 
Sarnia, Ontario, employs approximately 660 
men and women. Dow is one of Canada’s 
leading producers of chemicals. 


CREDIT UNION TREASURER Stan Pacenshi 
(right) is well known to his fellow emplovees 
at Dow Chemical. Here he discusses with 


boiler-maker Julius 


Blasy (father of six 


children), the advantages of low-cost credit 
union loans to family men... Aim of credit 
unions is to give friendly, understanding 
help in personal money problems. Often 
credit unions provide life insurance on 


DR. MARK E. PUTNAM, Executive 
Vice-President of The Dow Chemical 
Company, says, “Il sincerely believe 
that we have today happier, more 
eecure people, and a finer, more 
progressive community, because of 
the Dow Chemical Employees’ Credit 
Union.” 


THE CREDIT UNION [S OPERATED 
by its members at no cost to manage- 
ment. Members take active interest 
in credit union affairs, serve when 
elected on Board of Directors 
(above). More than 20,000 credit 
unions now serve over 9 million 


people in the Western Hemisphere. 


loans af no premium charge to borrowers. 


| 


Dept. F 


Please send me, wit 
formation on organ 


NAME .. 


Se 


‘in Quebec to customers in other 


profit arises, 
| poses. 


the economic activity is carried 
out, and that property and pay- 


come Tax Act, as constructed and 


vendor and purchaser are “dia- | 


-29, Credit Union, 
P.O. Box 65, Hamilton, Ontario 


one 


THIS IS FOR YOU. if you are an employee of a company, 
or belong to a church, lodge or club with 50 or more 
people, you can have a credit union there and become a 
member. Talk it over with your friends. Then take the 
first, simple step to freedom from money worries. If you 
are an employer, encourage a credit union in your plant 
or office. Fill out and mail this coupon now. You'll get 
full information on how to join or help start a credit union, 
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has been appointed executive, 
vice-president Millspaugh (Can- 
ada) Ltd., formerly Had - Mil 
(Canada) Ltd.; head office Mont- 
real. | 





pot eae 
in Quebec, it was held. 

One suggested solution to this 
problem of overlapping was to| 
amend the income tax regulations 
so as to provide that sales allo- 
cable to Quebec business would) 
include sales to Quebec residents | 
and export sales. Sales made 
f,om a permanent establishment 





provinces would not be included. | 


Where Starts Profit? | 


Sharp divergence of opinion 
arose when delegates discussed | 
the proprietary of treating the| 
point of sale as the place where, 
for taxation pur-| 
Some delegates held that) 
profits should be “located” where 





roll are the criteria of economic 


‘activity. 


On this basis, profits arising | 
from the sale in Quebec of goods 
made in another province would 
not be taxable (in Quebec) since | 
the purchaser is not considered to | 
have added anything to the value’ 


oi the goods. 


Other delegates, chiefly from 
Quebec, argued that the province | 
purchasing the goods has the| 

ight of taxation in proportion to| 
the manufacturer’s volume of. 
business in Quebec. Otherwise, it 


was sald, manufacturers who are | 
| domiciled in Quebec and who are | 


paying Quebec taxes could com-| 


plain of unfair discrimination in| 


favor of the manufacturer whose 
plant is outside of Quebec. 

Tax problems on the purchase 
or sale of a business were under- 
lined by speakers at another CTF 
panel discussion, Under the In- 


applied .today, interests of the 





metrically opposed at all points,” | 
said J, E, Langdon, director of a | 
Toronto investment house. “It is| 
usually overwhelmingly in favor | 
of the purchaser to buy asse‘s, 
and in the vendor’s favor to sell | 
shares,” he said. 


“HAVING A CREDIT UNION right 
where we work makes saving a 
lot easier,’’ says Dougald 
McLean, electrician. “It’s given 
me the habit of putting some- 
thing away each pay-day. My 
savings here pay better dividends 
than I ever got anywhere else.” 
... As an added service, many 
«credit unions automatically pro- 
vide life insurance for savers. If 
a member dies, his family may 
receive not only his savings, but 
an equal amount of imsurance 
money up to $1000. 


cLie AND MAIL 


without cost, complete in- 
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LETTER FROM AUSTRALIA 





Land of Rugged Individuals 


Where Life is Something to Live and Enjoy 


oy F. S. CHALMERS 
President, Maclean-Hunter 
Mr. Chalmers is currently 
on a visit to Australia and 
New Zealand. 


SYDNEY—A young man in a 
camera shop who took an order 
to develop some films for me 
spoke with a soft Central 
European accent, He is one of 
the million postwar immigrants 
to Australia who are gradually 
influencing the Australian way 
of life. But it will take two or 
three million more to make any 
‘ery considerable impact on 
traditional Australian attitudes. 
These independent, fun-loving 
but rugged people are happy 
with what they have and how 
they live. 

The Australian thinks life is 
something to live and enjoy, 
not to work at. His climate is 
not harsh sv he lives outdoors. 
As he spends so much time out- 
doors he pays less attention to 
his kitchen and the inside of his 
home than the average Cana- 
dian. He spends freely but not 
on household gadgets. He loves 
to watch the horses race ana he 
gambles on them freely. It was 
an ‘off-day at Randwick when 
I went to the track but there 
must have been 40,000-50,000 
people there. Between each race 
the loudspeakers broadcast a 
running account of the races at 
Flemington track in Melbourne 
and there were bookies to take 
your bets on all tracks in opera- 
tion throughout the country. 
The number of bookies alone, 
with their clerks, would have 
made a fair attendance for a 
secondary track in Canada. 

a a as 

The Australian lives on an 
island, thousands of miles from 
his fellow white men. So he is 
an individualist. He will get 
into an argiment with you at 
the drop of a hat, like the room 
service waiter who would not 
believe this morning that I 
could be in this room, “No,” he 
said, “I know that room and it 
has a permanent resident in it, 
a Mr. McLeod.” Finally he sug- 
gested that I hang up and he’d 
call me back, I did and he did. 
When I answered, he said 
“Well, what d’you know!” 

But there is a curious pattern 
to this individualism, It is not 
a form of worship of the out- 
standing individual; it is a be- 
lief that “I’m as good as the 
next chap.” However, all Aus- 
tralians do seem to agree that 
people who live in other coun- 
tries are not favored as they 
are, Their insularity in this re- 
spect is probably also anotner 
result of living on an island, 
thousands of miles from any 
great country other than Asiatic 
countries, 

We Canadians have the im- 
aginative, inventive industrious 
Americans alongside us and 
they spur us on to match their 
standards of production and 
income. The Australians are 
very content and happy with 
an average per capita income 
one quarter less than Canada’s; 
one third less than that of 
U.S. A. 

If an Australian were aware 
of that fact, and assuming he 
admitted it, which is unlikely, 
he would probably tell you that, 
after all, he gets more fun out 
of life, which may be true, I 
have no figures on the com 
parative incidence of ulcers 
among businessmen in-the three 
countries. 

os * % 

Certainly the Australian set- 
tles for a lot of things that a 
Canadian or American would 
regard as antequated. Sydney 
is a city larger than Montreal. 
Its streets are as shabby as 
Queen Street in Toronto or rue 
St. Laureut in Montreal. The 
streetcars look like the ones 
prese:ved in the Ford museum 
at Dearborn, Mich. 


I have one of the best rooms 
in one of the few good hotels 
in the country. There is no 
dresser in .t; the electrical out- 
lets are not standard to any- 
thing anywhere else, not even 
to the outlets in a room occu- 
pied by another Canadian on 
the next floor; the tobacco shop 
is closed because it is Saturday 
afternoon; the wait for the lift 
is interminable. 

That is where the New Aus- 
‘tralians from Europe may have 
a big influence, Already they 
are influencing music, the 
drama, the arts. They are bound 
to do something about Aus- 
tralian food and restaurants, 
just as postwar immigration 
(aided, of course, by liquor 
lieenses) has finally made it 
possible for Torcnto to have a 
few good restaurants, They may 
make Australian women less 
self-conscious about such exact- 
ing proprieties as the apparent 
need always to wear white 
gloves when shopping or veils 
on their hats, customs which 
seem on a par with the Cana- 
dian habit of renting clothes 
one doesn’t own in order to 
give one’s daughter a respect- 
able wedding. 

* e 

Flying over Sydney after 
covering 6,500 miles from Can- 
ada is a fantastii.ally beautiful 
and exciting experience. Land- 
ing on the ground and driving 
through the city’s streets is a 
depressing and gloomy let- 
down. The first effort to settle 
down in a hotel and to cope 
with the habits and customs 


that are the product of almost 
total isolation from North 
American and Western Euro- 
pean standards is frustrating. 

But all the feeling of being 
in an isolated and consciously 
independe..t civilization disap- 
pears when .one is taken in 
hand by the Australians them- 
selves. Their .ospitality is total 
and unrestrained; only the 
kindest men in the world—or 
the most sadistic—could have 
devised the program laid down 
for the delegate: to the Com- 
monwealth Press Union Con- 
ference, meeting in_ various 
Australian cities over the next 
four weeks. If we survive, it 
will prove that perhaps Cana- 
dians, Hindus, Moslems, Brit- 
ishers and the men and women 
from the far colonies of the 
Empire have sometting of the 
ruggeaness of the Australians 
themselves. 

We shall be entertained by 
the biggest side show the coun- 
try can provide, a national 
electiun. Dr, Evatt, the Labor 
party leadei1, put his opportun- 
istic neck inopportunely in the 
noose: Prime Minister Menzies 
Was quick to draw it tight. 
Elections are serious business 
here and the language of politi- 
cal speeches is apt to be abusive 
and libellous. It is no clear fight 
between two parties each with 
a well-defined platform. 

The Labor party is disorgan- 
ized and split by internal fric- 
tion between its Left and Right 
Wing factions, The Catholic 
group in the party, very happy 
about its success in turning 
Communists out of Many posi- 
tions of union leadership, is 
ambitious for greater power in 
the party. Lraffaire Petroff 
played into its hands but the 
party has not been strengthen- 
ed by its internal divisions. 
Rather it seems already to be 
hanging on the ropes. 

Mr. Menzies heads the Lib- 
eral party, roughly equivalent 
tu our Conservative party, He 
holds no clear majority in 
either the upper or lower 
houses. His colleague and 
deputy prime minister, Sir 
Arthur Fadden, who was in 
Canada a few weeks ago nego- 
tiating the $15-million loan, 
is leader of the Country party, 
quite agrarian in instincts and 
objectives. It is a good, clean- 




















cut arrangement that will prob- 
ably survive the efforts of the 
“Young Turk” group among 
the Liberals to jettiso:. the 
coalition and go it alone, with- 
out dependence upon the Coun- 
try party group. 

It locks as if Mr, Menzies, the 
most giant-like political figure 
in Australia today, is going to 
return with an increased major- 
ity for himself and Fadden. 


~ - * 


But to come back to the Aus- 
* alian himself. This dispatch 
has used many generalities and 
such generalities are danger- 
ous, particularly about people. 
There is one group of Aus- 
tralians, the traveled, cosmo- 
poliian business, professional 
and scientific leaders, in whom 
no marks of insularity remain. 
They drive hard; they make 
mouey fast; they race horses; 
their women dress well; they 
know the ..S. and U.K. and 
the standards of taste and life 
in those countries; some of 
them know Canada well. One 
of the country’s top creative 
and engineering minds said to 
me, “If I had a son, I’d send 
him to Canada; Canada has 
everything we lack.” The 
leadership group in Australian 
business and the professions is 
an impressive one. 
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 DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


TELEPHONE: PLatTeau 8153 


Underwriters & Distributors 
of Government 
& Corporate Securities 


Direct private wire connection with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 
Toronto Stock Exchange 
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So much depends on 


Proper Planning’ 





‘ay to reap more Sales at a lower cost in French Canada 
is to reach for the “Top of the Crop” 





Here, for 

example, is 
indisputable proof 
of how different 
the Quebec Market 
is from Ontario: 








PROVINCE OF QUEBEC 





Greater 
Montreal 


Outside 





POPULATION 
1,987,900 
2,494,300 


RETAIL SALES 
$1,664,611,000 


44% 
56% 


58.8% 
41.2% 














PROVINCE OF ONTARIO 





Greater 
Toronto 


Outside 





POPULATION 


1,830,300 
3,321,200 


RETAIL SALES 


$1,920,962,000 
$2,753,937,000 


35% 
65% 


41.3% 
58.7% 














Source: 5.M. 1955 Survey 


The above comparative figures clearly show that CONCENTRATION in 
Greater Montreal is the profitable policy in Quebec Province. 


LA PRESSE 


More than ever your advertising should buy SALES RETURNS instead of costly “geographical coverage” in scattered secondary markets 

















Buy your NEW 


CANADA 
SAVINGS 
BONDS 


from US! 


Draper Dobie « company i. 


MEMBER OF THE TOR XCHA 
ONTO STOCK EXCHANGE SUDBURY 


WINDSOR 
NORTH BAY 

ST. CATHARINES 
PORT COLBORNE 


25 ADELAIDE W., TORONTO ~ TEL. EMPIRE 3-917) 








Proud new addition to 
the famous 


Wuite EMPRESS FLEET 


Now the world’s largest travel system — with 
a half century of experience on the St. Law- 
rence River route — adds another symbol of 
service to am ever-expanding Canada. 

The Empress of Britain, with its 26,000 tons 
of functional beauty offers you scores of lux- 
ury liner features . . . spacious decks and 
gracious service that have long been identified 

with White Empresses. 

You'll find individually controlled air conditioning for every 
stateroom and public room. First class or tourist, you'll enjoy the 
cinema, dancing, libraries, shops, and a crystal clear swimming pool. 

Book passage from Montreal aboard the new Empress of Britain. 
Rates from $285 first class — $182 tourist. 


For information and reservations see any Canadian Pacific office, 
your own travel agent or 


Assistance with passports and full information from any 
Canadian Pacific office or your travel agent. 


CURRENT WHITE EMPRESS SAILINGS 
EMPRESS OF FRANCE 


From Saint John: Dec. 10, 
Jan. 7, Feb. 25, Mar. 20. 


ae aera 
EMPRESS 
OF SCOTLAND 


From Montreal: 
Nov. 23 


etnies ’ 
EMPRESS 
OF AUSTRALIA 
From Quebec: Dec. 5 


»*) 
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SAILINGS in time for CHRISTMAS 
EMPRESS OF SCOTLAND Nov. 22 from Montreal 
EMPRESS OF AUSTRALIA Dec. 5 from Quebec 
EMPRESS OF FRANCE Dec. 10 from Saint John 


Special Sailing of the From New York March 24 
EMPRESS OF SCOTLAND From Halifax March 27 
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‘undertaken Dy 


Your tax bills — what you pay now, what you 
should or should not pay and what you may pay in 
the future — got a searching look this week in a two- 
day session of the Canadian Tax Foundation at 


Toronto. Here are digests 


HARVEY PERRY, Director, 
Canadian Tax Foundation, 

In a searching review of the 
present status of the income tax 
the Royal Com- 
mission on Taxation of Profits 
and Income over the past few 
years, the Commission boldly 


of some of the speeches: 


in being able to leave profits in 
the corporate hands free of sur- 
tax. In short the majority finally 
concluded for the retention of a 
minor amount of double taxation 
of corporate profits. (The minor- 
ity differed in that it felt that 
a substantial extra tax on cor- 


| Here’s a Look at Your Tax Bills 


Tax Foundation Throws Light on Some Tax Tangles 


from tax in the U. K, if all its 
activities (with some important 
exceptions) were carried on out- 
side the U. K. 

Several other recommendations 
were made as well regarding the 
British tax credit system, the 
definition of resident, and related 
matters. 

What is a business expense? 

The law in this regard was 





tion. It was proposed therefore 
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"Serving Canada for Over Half a Century” 
THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE « TORONTO 


|however as indicating any mis- / Goa \) 
| Sivings on the part of the Com- : ae sae "TES eye Waka ae. ak ex é 
froeeren: ae * nl oral FIRE © BURGLARY + LIABILITY + GUARANTEE BONDS «+ LIFE 

: ACCIDENT TICKET * AUTOMOBILE + PLATE GLASS 
On the whole the system has ACCIDENT AND SICKNESS + INLAND TRANSPORTATION 
passed close examination with 


flying colors and much of the 
Commission’s work was directed 
only to bringing practices and 
laws into line with modern con- 
| ditions, 
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found to be satisfactory, but its | 
application had been narrowed | 
by restrictive judicia] interpreta- 





tackled some of the elusive ques- 

tions of fundamental principle 

that constantly demand attention 

under the income tax, and came 

up with answers that are of 

practical interest in Canada. 
What is income? 


porations was justified.) The 
present profits tax, with its dis- 
crimination in rate between dis- 
tributed and undistributed earn- 
ings, was criticized by the major- 





tion of a single rate of tax on total 
The Commission recognized the | profits of the corporation. The 
uncertain position of the taxpayer |ctandard rate would be retained 
under present vague concepts of | at present — namely, as deduction 
taxable income, particularly | of income tax at the source. 
where gains involving capital | 
were involved. 


‘ity, which proposed the substitu- | 


How should fixed assets be. 


'that the more liberal wording of | 
'the law be allowed to operate by 
'a statutory provision declaring 
| the case law to be no longer valid. 
|The Commission specifically dis- 
‘cussed, however, certain mar- 
| ginal expenses such as a premium 
‘for a lease and the cost of. con- 
| ducting iax appeals, and said 
'these should not be allowed. It 
|did recommend however that for 
the first time a depletion allow- 
ance — limited to the cost of 


... that for the larger companies the 


the proposition that an over-all 
definition could be 
would bring about certainty. A 
wide definition would be _ too 
vague: a narrow one too restric- 
tive, 
certain “badges of trade’’—rough- 
ly those tests applied by the courts 
in borderline cases—might be 
more generally recognized and 
adhered to. 

Should capital gains be taxed? 

The majority report—a minor- 
ity actively dissented on this— 
answered with a categorical “no.” 
It gave reasons based on relative 
equity between taxpayers, the 
economic effects of a capital gains 
levy and the complex administra- 
tive procedures required. Typical 


But it «cejected | 
devised that | 


during 


valued? 

Qne of the phases of the Com- 
mission’s enquiry which gave rise 
to long and contentious argument 
its 


tion of fixed assets 
period of rising prices. Despite 
arguments of witnesses for re- 
valorization or replacement cost 


bases the Commission came out | 


for retention of historic cost, gen- 
erally on the grounds of greater 
certainty and equity among tax- 
payers. Its strongest argument 
however was the assumption that 
further drastic price rises would 
not occur, 

How should inventory be val- 


ued? ‘ 


In apparent contrast to its views 


acquisition — be granted to mines 
in the U, K. 
How should savings be treated? 





public hearings was) 
‘the question of the proper valua- 


It did propose however that | during a. 


No general extension of relief 
for savings should be made under 
‘the income tax, but with minor 
changes the proposals of the 
Second Tucker Committee regard- 
‘Ing pensions, annuities and sav- 
ings of the self-employed were 
approved. For the first two 
classes this would entail the 
adoption of substantially the 
Canadian treatment; for self- 
employed savers there would be 
available restricted pension annu- 
ities payments towards which 
'would be deductible for income 
| tax purposes. 

In addition to these major 
questions the Commission dis- 











most economic and flexible manner 
of funding a Pension Plan is the 
Trusteed Basis. 


we 
believe 


... that the technique of investment, 
administration and trusteeship of 
Pension Funds is of vital importance 
to the success of every plan. 


... that the employer and employee 
alike are best served by a corporate 
trustee. 


. 
Our experienced, full-time Pension Division Staff 


is al 


of the arguments in equity for/|on fixed assets the majority was 
example are that such a levy} willing to concede that the LIFO 
would tax “to the same extent! basis of inventory valuation had 
a man who has realized a gain on | a place in the income tax. It did 
one of his assets, though showing | not propose its adoption in place 
a net loss on others that he re.|of existing methods, but felt 
tained, as the man who had_/|rather that it represented a legi- 
realized a similar gain without | timate basis for measuring cost 


cussed literally hundreds of other 
income tax matters, many of 
them of great interest and im- 
portance. A summary of its pro- 
posals on such matters as per- 
sonal allowances, fringe benefits, 
compensation for loss of office, 


your service to provide pension planning 
information and advice without obligation. 


MONTREAL ‘TRUST 





any current depreciation on his) 
other assets to set against it.” The | 
increase in equity value enjoyed 
by a shareholder the majority felt | 
was sufficiently offset by the tax | 
levied on the corporate form of 
business and not on other forms. 

How should companies. be 
taxed? 

The majority feel that there is 
no final answer to this old prob- 
lem, but justified the retention of | 
some extra taxation of companies | 
mainly to compensate for the ad- | 


| vantage enjoyed by shareholders | 


; 








company 


and should be permitted along 
with other legitimate bases. 
How should foreign income be 
taxed? 
The commission expressed the 
frm view that on economic 


'grounds the iacome of companies 


engaged in foreign business 
should be given favorable tax 
treatment. It proposed as a device 
for achieving this result the 
creation of a new category of 
to be known as an 
“overseas trading corporation.” 
Such a company would be exempt 





L. C. FREWIN, Peat, Marwick, | 
Mitchell & Co., Chairman, 
Taxation Committee, Canadian | 
Institute of Chartered Account- | 
ants. 

One major tax change in the 
past year subjects to tax on dis- 
tribution the surplus at acquisi- 





WORLD'S MOST LUXURIOUS AIRLINERS 
NOW SERVING CANADA 


Lockheed 
Super Constellation 


Now Canadians can fly to and from most 
major cities of the world in the queen of 
the sky—the Lockheed Super Constellation. 


Largest, roomiest airliners in the world, 
Super Constellations offer 5-cabin privacy 
with better air conditioning and sound- 
proofing, wider aisles, bigger seats and 
larger windows. Higher speed and extra 
power help make Super Constellations the 
choice of such leading international air- 




















LOCKHEED 


Consult your travel agent or 


lines serving Canadaas TRANS-CANADA 
AIR LINES, Air France and Qantas. 

Super Constellations are Canada’s gate- 
way to the world. Nineteen great interna- 
tional airlines flying Super Constellations 
over every ocean and continent provide 
connecting services encircling the globe. 

On your next trip, fly Lockheed Super 
Constellation—finest, most luxurious air- 
limer ever built. 




















AIRCRAFT CORPORATION « Burbank, California, U.S.A. 


TRANS-CANADA AIR LINES + AIR FRANCE « QANTAS 


Surplus Distribution Tax 


Change Needs Another Look? 


tion of all controlled corpora- 
tions. Hitherto surplus was only 
designated and subject to full 
corporation tax rates when the 
control of the company was 
acquired by another Canadian 
corporation taxable under Part I. 

By the enactment of Part IIB 
the surplus of a Canadian corpor- 
ation, the control of which is 
acquired by a non-resident cor- 
poration or a person not subject 
to tax under Part I, becomes 
designated surplus and subject to 
tax on distribution at the rate of 
15% which tax is payable by the 
controlled corporation. Should 
the control be acquired by a 
trader or dealer in securities, the 
tax on the distribution of the 
designated surplus is at the rate 
of 20%. 

The effect of this amendment 
is to subject to tax the designated 
surplus of a controlled corpora- 
tion regardless of how and where 
the control may lie. 

The Tax Foundation should 
study whether the present legis- 
lation in regard to designated 
surpluses is necessarily in the 
best interests of the country, It 
appears to me that the present 
law which nullifies any tax 
benefit in acquiring a company 
with a deficit position as to un- 
distributed income on hand should 
be sufficient to forestall any con- 
certed operation to avoid taxation. 

From my experience the end 
result in taxing designated sur. 
plus has been to freeze those sur- 
pluses which I believe to be un- 
desirable. I hold the view that 
the economy of the country would 
benefit were there freer disburse- 
ment of earned surpluses to the 
shareholders. The taxation of 
designated surpluses has entirely 
the opposite effect. 

One of the major undertakings 
of this meeting of the Foundation 

(Continued on page 11) 
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post-cessation receipts, relief for 
losses, fluctuating incomes, co- 
operatives, charities, evasion, 
avoidance, administration, would 
alone run to many more para- 
graphs, and dozens of other 
subjects would still be left un- 
mentioned. 

This almost over-powering evi- 
dence of diligence in seeking out 
nooks and crannies of the income 
tax should not be interpreted 
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 & Dominion 284’ Newsprint Machine, 


d Cogs 


Dominion Engineering supplies over 50% of the paper making machinery used by 
Canada’s billion dollar Pulp and Paper Industry ! 


Deep in our forests there are men in action, topping, 
felling, trimming, snaking logs away for their jour- 
ney to the pulp and paper mills for processing. 
Canada produces over half the world’s supply of 
newsprint and more than a thousand grades of fine 
papers, pulps and boards. In action, too, behind the 
scenes in the nation’s first industry, stands Dominion 


Engineering—a Canadian company with the neces- 
sary engineering skill, manufacturing facilities 
and men on the spot to work with the Pulp and 
Paper Industry. Dominion paper machines, research 
and service, help to maintain Canada’s pulp and 
paper industry in its present outstanding position 
of world leadership. 


Dominion Engineering Company, Limited 
Montreal, P.Q,; 














IT ISN’T TOO EARLY 
to. plan for Christmas! 


These British Colonial stamp pock- 
ets will really bring joy to the 


recipients. 
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A. C. DOUGLAS 
Hawkesbury, Ontario 
Established 1918 
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ACT NOW. 


to protect 
your family 


Later 


| (Continued from page 1+) 

is to explore and I hope make 

recommendations to correct a 
situation which is creating a hard- 
‘ship on taxpayers doing business 
(in the Province of Quebec and 
‘elsewhere in Canada. Under 
| various sets of conditions a tax- 





Foundation Looks at Your Tax Bills 


ince and the Federal Government 
which are by no means consistent 
one with the other. 

I believe it highly desirable 
that the taxation policies of the 
Federal Government and the 
Provincial Governments shouid 
be such that they will not have 


'payer may either profit or lose | the effect of moving industry or 
‘under the regulations presently | investors from their natural habi- 
in existence enacted by the Prov-|tat within the country. 





Some Costs-Saving Hints 
For Government Operations 


A. J. E. CEILD, Vice-President 
and Treasurer, Canada Packers 


Ltd., Toronto, 





/ment expenditure. 


(1) If there is any great desire 
to examine our policies of defense 
spending, and to determine the 
need for certain departments or 
agencies of the government, then 


I suggest the following things 
might be done to control govern. 





departments performing similar 
functions, we-pit them against 
each other. Energetic and ambi- 
tious men welcome the oppor- 
tunity to show what they can do 
against the other fellow, 

(c) Where possible, we insti- 
tute daily work loads. 
d-partment is given an amount 
of work which must be completed 
within the working day. The task 


I think a Royal Commission is|of the department manager is to 


the proper method. 


and promoting operational 











‘committee of civil servants. 
| Some of the things 
‘does to achieve 
these: 


(a) We develop standard costs, 
and 
operations 
idea 


or standard performances, 
then measure actual 


against the standards. The 


(2) I recommend a study of 
possible methods of measuring 
effi- 
iciency, to be carried out by a 


industry 
efficiency are 


| strive constantly 





to lower the 
number of men and machines re- 
quired to get the work out, by 


eliminating waste motions and / 


developing new methods. 

(d) The primary spur to effi- 
ciency in business is the need to 
make a profit. This incentive can, 
of course, be employed in Crown 
Corporations, with certain limi- 
tations. 

(e) Many large corporations 
have staff men whose sole job is 


That is, a | 


| ways of doing things better, These 
men may be internal auditors, 
systeins and procedures men, or 
operations experts under one 
name or another. They are usually 
highly effective because they have 
the interest and the authority of 
top management. They make 

aminations into any phase of 
the business which they or their 
executive superiors think needs 
attention. 


In the main, these are the prac- 
tices used by industry to cut costs 
and do a better job. I believe 
that some of them could be used 
by government. 


(3) I see no reason why the 
government should not copy in- 
dustry by creating a high-calibre 
and independent internal audit 
group. 

This would be headed by the 
Auditor General, Under him I 
would put a first-class man to 
develop such a staff as I am sug- 
gesting, and to develop its pro- 
gram and methods. Such a man 
would be of top calibre, worth at 
least $20,000 a year instead of the 
$8,000 a year that goes to the 








present head of the Operations |: 


and Methods Division. I would 
‘not go outside the government to 
find such a man, nor would I 
worry too much about his tech- 
nical qualifications. I would look 
‘for a civil servant of good gen- 
eral education who has demon- 
_strated the possession of intelli- 
gence, vision, independence, and 
'\dedication to the government 


is to compete against ideal per- to look for inefficiencies and for ' service. 


| formances. 


' (b) If we have factories or 


a _—— 2 ee 
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Let us help you plan your 
Will, which we are glad to 
do without charge. 


Ask for booklet 


“Some Remarks on Wills” 
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Electronic components a problem? 


Centralab!’’ 
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Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario 


VARIABLE RESISTORS - CERAMIC CAPACITORS - ELECTRONIC SWITCHES 
PACKAGED ELECTRONIC CIRCUITS + SPECIALIZED CERAMICS 


SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 
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Financial Pest has a uniform method of presenting corporation accounts. 
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Much New Tax 


Legislation 


To Be Considered In U.S. 


EUGENE OAKES, Chief of Tax 
Division, Analysis Staff, U. S. 
Treasury Department. 


A good dea! of new tax legisla- 
tion will be considered in the 
coming year. More than 20 indi- 
vidual bills, including one dealing 
with taxation of life insurance 
companies, have already passed 
the House and are before the 
Committee on Finance. 


The Committee on Ways and | 


Means still has before it a resi- 
due of 19 items, including a re- 
tirement income proposal cover- 
ing self-employed persons, a bill 
suggested by the Administration 
which would revise extensively 
the tax treatment of income aris- 
ing outside the. United States, an 
Administration proposal to take 
remedial action with respect to 
farm co-operatives, plus the cor- 
rection of those minor errors in 
the 1954 Code which require 
legislation and. any other errors 
of commission or omission which 


‘may be revealed by the accu- 


i'mulation of experience under the 
new law. If these matters were 
_all to be dealt with in 1956, the 
'volume' of tax legislation would 
be substantial. 


. 

I wish I could tell you now 
just what will happen; but, of 
course, I do not know. The re- 
vised budget estimates for the 
fiscal year 1956 issued last August 
show a deficit of $1.7 billions and 
the budgetary situation continues 
to be tight. It remains to be seen 
'whether any tax reduction is 
possible. 


The continuance of the ground 
rule against structural changes 
in the tax law which involve an 
appreciable loss of revenue 
| would, of course, cut down dras- 
|tically the number of items that 
‘could receive the support of the 
|Executive branch, Nevertheless, 
even under such a restriction, a 
'good dea] of technical legislation 
‘could be carried out on the basis 
| of the work done during the past 
year, 














How Defense And Weltare 
Have Upped Ottawa Spending 


JOHN J. DEUTSCH, Assistant | 
Deputy Minister of Finance, | 
Ottawa. | 
Had the responsibilities and | 

activities of the Federal Govern- 
ment been confined to those 
which existed before the war, ex- 
penditures shown in the budget 
would be about one third of what 
they ‘actually are today. In other | 
words, something like two thirds | 
of the present outlay of nearly | 
$4.8 billions is being spent on new | 
functions and_ responsibilities 
which have been assumed in the | 
relatively brief period which has | 
elapsed since the outbreak of the | 
war. 





About one half of the cost of | 
these new burdens is attributable 
to national defense; the other half 
is attributable almost entirely to | 
social welfare, subsidies, and) 
grants of all kinds. | 


Total Federal Government cur- | 
rent expenditures are made up| 


debt charges 10%, capital expen- 
ditures on new buildings, works 


and new equipment 4%, transfer 


payments for social welfare, sub- 
sidies and grants 32%, and finally 
the operating and administrative 
expenses of all the civil depart- 
ments and agencies 16%, 

The costs of administration and 
operation of the civilian depart- 
ments — the overhead or house- 
keeping costs pf government — 
account for between one sixth and 
one seventh of the total federal 
outlay. 

To exercise adequate contro] 
over the size of the staff through 
the attainment of proper ~fficiency 
proposals for increases must pass 
the scrutiny of the Civil Service 
Commission, the Treasury Board 
and finally Paréiament. These 
checks and controls have to be 
accompanied by a reguiar exam- 


‘ination of the use of manpower as 


a whole. 
During the last two years a 


approximately as follows: national | procedure has been developed for 


defense 38%, interest and other 


a systematic annual review of the 





Company 


Reports 


To assist readers in appraising and comparing cempany financial statements, The 


Variations 


from the companies’ published reports are footnoted. 


Milling, Grain 
"LAKE OFTHE WOODS MILL- 


-ING CO. consolidated net profit for 


the year ended Aug. 31, 1955, was 
$235,156, 21.2% lower than $298,562 
in the previous fiscal year. 

In October 1954 Ogilvie Flour 
Mills Co. made an offer to the com- 
mon shareholders of company to 
exchange stock on the basis of one | 
Ogilvie common share plus $10 cash 
for one Lake of the Woods com- 
mon share. The offer was accepted 
and by the end of the year Ogilvie | 
owned all the outstanding common 
shares. 

Company has made considerable 
economies by combining its produc- 
tion and warehouse facilities with 
those of Ogilvie, but the continuing 
severe competition with its lower 


tial 
ance of satisfactory flour sales on 
the domestic market, says President 
R. R. Hutchison. 


The operation of company’s line 
elevators was most satisfactory. 
Recently the company reorganized 
its sales departments to increase 
efficiency. Its subsidiary, Inter City 


factory profits for the year ended 
Jan. 31, 1955, company states. 

In addition to its Five Roses Flour 
brand and related products, com- 
pany has entered the prepared mix 
market under the brand name Five 
Roses Cake Mix, comprising Choco- 
late Fudge, Golden Yellow, White, 
Honey Spice and Banana Fiesta 
varieties. Company has increased 
its advertising appropriation for the | 





introduction of these mixes, and' 


flour profits has offset the substan- | 
savings, despite the mainten- | 


Baking Co., had reasonably satis- | 


| there is already a favorable public 
response, company states. 

Due to the constant trend toward 
paper bags and bulk delivery, and 
the consequent decline in the use 
of fabric bags, company decided to 
dispose of the bag plant and 
machinery of ,its wholly owned 
subsidiary, Sunset Manufacturing 
Co. The profit on this sale accounts 
for most of the $323,563 profit on 


| sale of investments and fixed assets, 
|included in the surplus account. 


CONS. INCOME ACCOUNT 
Years Ended Aug. 31: 35 

Net earnings ......... 

Less: Interest 


Inc. taX DroOv, ..cece 
Net prefit .....cccece 
Less: Pref. divds, .... 

Com divds. ....cce 236 302 

Deficit for year ... 24 12,740 
Earnings per Share a cord: 

Preferred $19.90 

7.00 


105,000 


1.31 

1.60 

BALANCE SHEET 
1955 11954 

68 $97 ,637 

1 


CONDENSED CONS. 
As at Aug. 31: 
Lo ®t ae eae * 
Investments? .. 

Accts. rec. less res. ... 
Inventories .......... 

Tetal curr. assets .. 
Inv. in cont. co. ...... 
Misc. assetS .....cecce 
Fixed assets* 
Goodwill, etc. 

‘ ‘Tetal assets 

Bank loans see eeeeeee 

Accts. pay. 

MD Ws 6c ccdoéococé 

Total curr. liab. .... 

Ins. & oth. res. ....s.. 

Inventory res. 

Adv. expd res. 

Capital stock 

Surplus 

*After depr. of 
tMarket value 112,488 124,488 
| Werking capital 7,087,008 6,619,353 

Centingent Iliab. Aug. 31, 1955, 
amounted to $703,501 re customers’ paper 
under discount, 


5,443,094 
3,150,807 
8,691,539 

711,648 


entire personnel establishment of | 
each department. 

Some years ago a new branch 
was created in the Civil Service 
Commission to assist and advise 
departments in the use of the 
most efficient methods and pro- 





cedures. This Organization and 
Methods Branch is staffed with | 
experts whose field of work is| 
being steadily expanded. From) 
time to time expert consultants | 


from outside are employed to) 
examine and advise upon partic- | 
ular operations. 

We have entered the age when 
electronic devices are being de- | 
veloped for use in administration. | 
A special committee has been set | 


‘up to keep abreast of these de- | 


velopments and to advise upon | 
the manner which they could be 
applied to reduce costs and im- | 
prove results. 


’ 
| 
; 





Taxes A Dynamic. Thing, 


Here Are Year’s Highlights 


HENRY F, WHITE, Chairman, 
Taxation Section, Canadian Bar 
Association, | 
One development in the law of | 

interest in the past year was the 

indication in the budget speech 
that the work of drafting and 
shaping a new Succession Duty 

Act was under way and that it 

was hoped that the legislation 

would be ready for the forth- 
coming parliamentary session. | 

A highlight during the past | 
year in succession duty legislation | 
was the decision of The Ontario | 

Court of Appeal in the case of | 

Re Hatch Estate, 1955, O.R.752, | 

which firmly establishes as being | 

applicable under the Ontario Suc- 
cession Duty Act the principle 
which was recognized some time | 
ago under the Dominion Succes- 
sion Duty Act in the case of the | 

Minister of National Revenue vs 

Nationa] Trust Company Limited, 

1949, §S.C.R.127, namely that 

where a person sets up a trust) 

providing for a life estate to an- | 
other, such life estate assumed by | 





'mit the committee to recommend 


see fit to do so. 


the donee is a gift then and there | 
and can be exempt from succes- 
sion duties. | 

It is my impression that up) 
until the time of this case the | 
Ontario Succession Duty authori- | 
ties considered the principle of | 
the National Trust case to be in- | 
applicable under the Ontario Suc- | 
cession Duty Act because of dif- | 
ferences in the legislation, 

One of the highlights of the 
past year in the field of sales and | 
excise taxes is the appointment 
of a sales tax committee,.by the 
Minister of Finance. The four 
terms of reference to the commit- 
tee seem sufficiently broad to per- 


an entirely new basis for sales 
tax in this country if it should 


In this connection I understand 
that submissions which have 
been made to the sales tax com- 
mittee embody at least for con. 
sideration of the committee sug- 
gestions that consideration should 
be given to establishing as the 
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of other financial documents, 
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sales tax base rather than the 
present manufacturers sale priee 
with all its attendant difficulties 
and the perplexities of the regu- 
lations, the retail sales price or 
the manufacturer’s cost price as 
the tax base. It may well be 
that the sales ‘tax committee will 
produce a report which will re- 
sult in clear cut legislation which 
will avoid many of the present 
difficulties. 





Possibly a negative highlight 
under the income tax act is the 
continued refusal of the taxing 
authorities to grant any relief to 
self-employed persons in respect 
to the pension plan question des- 
pite the continued ;~«ssure for 
legislation granting to sgelf- 
employed persons benefits cor- 
responding to those enjoyed by 
employees in this respect under 
the-Income Tax Act, 











Executive Appointments— Reynolds 
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Bons Walaa Ea asia 


J. lL. REYNOLDS 


The board of directors of Reynolds Aluminum Company of 
Canada Ltd. announces the following appointments: J.-Edouvard 


Simard, Chairman of the Board; J. 


Louis Reynolds, President; C. A. 


Wishart, Executive Vice-President; and André Piché, Vice-President 


and General Manager. 


C. A. WISHART A. PICHE 


Directors of the company are J.-Edouard Simard, J. Louis 
Reynolds, C. A. Wishart, André Piché, D. O. Doheny, R. S. Rey- 


nolds, R. A. C. Henry, W. G. Reynolds, A. Simard and David P, 
Reynolds. 








OUTSTANDING 


ISSUE 





250,000 Common Shares 


(without nominal 


or par value) 


Montreal Locomotive Works, Limited 


(Incorporated under the laws of Canada) 


Transfer Agents 


Registrars: 





The Royal Trust Company, Montreal, Toronto, Winnipeg and Vancouver, and 


the Bank of Montreal Trust Company, New York. 


Montreal Trust Company, Montreal, Toronto, Winnipeg and Vancouver, and 
the Bank of Montreal Trust Company, New York. 





The common shares of Montreal Locomotive Works, Limited are listed on the 
Montreal Stock Exchange and The Toronto Stock Exchange. 


about November 14, 


Nesbitt. 





L. G. Beaubien & Co. 


Limited 





In the opinion of Counsel, these shares will be investments in which companies 

registered under Part III of the Canadian and British Insurance Companies Act 

may, without availing themselves for that purpose of the provisions of sub-section 
(4) of Section 63 of said Act, invest their funds or any portion thereof. 





. 


We, as principals, offer these 250,000 common shares without nominal or par value if, as and when 
received by us, subject to prior sale and change in price and subject to the approval of all legal matters 


by Messrs. Duquet, MacKay, Weldon & Tetrault, Montreal, Que., who will act on behalf of the Company 
and also on our behalf. 


This offering does not constitute new financing by the Company, and the proceeds 
of the sale of these shares will not go into the treasury of the Company. 


PRICE: On Application 


1955. 


It is expected that share certificates in interim or definitive form will be available for delivery on or 





A prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance with provisions 


of the Companies Act, will be promptly forwarded upon request. 





Thomson and Company, 
Limited 


W. C. Pitfield & Company, 
Limited 


Wood, Gundy and Company McLeod, Young, Weir& Company J. R. Timmins & Co. 
Limited 


Limited 


Ltd. 


Ross, Knowles & Co. 


James Richardson & Sons 














BERMUDA 


3 hours New York, 14 hours London by air. With ocean views. 





SUPERBLY SITUATED LICENSED WATERFRONT HOTEL 
accommudating about 90 guests. Largely dollar earning. 
Private Yacht Docks and Waterside Terrace. 

WATER SKI-ING, SWIMMING AND SAILING FACILITIEs. 
THREE ACRES (approximately) with TENNIS COURT AND COTTAGE. 


FOR SALE FREEHOLD AS A GOING CONCERN. 


No Island Income Tax, Company Tax or Death Duties. 





ALSO FOR SALE, LARGER HOTEL FOR 200 GUESTS, with private 18-hole 
Golf Course and about 90 ACRES and Long Waterfront. 


Sole Agents HAMPTON & SONS LTD. 
6, Arlington Screet, St. James's, London, $.W.1. (Hyd. 8222.) 
In association with FLITCROFT & CO., Hamilton, Bermuda. 
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MEET vovation days in 

“Big 0” Line Comfort... 


AUSTRALIA 


¥, \ 


to this sunny South Pacific route from our “ae 
West Coast via Honolulu and Fiji! Aboard % 
any of the four big Orient Line express 
ships, you'll find wonderful food, fun and 
friendship. You’ll respond to the invitation 

of sparkling sports decks, air conditioned 
public rooms, the magic which only an 
ocean voyage can offer. Plan your trip 
early and ask your local authorized travel 
agent to handle the details, 





SHIP 
ORONSAY 
ORSOVA 
ORION 
ORONSAY 
ORCADES 
ORCADES 


Vancouver San Francisco 
Dec. 6 Dec. 9 
Feb. 14'56 Feb. 17'56 
Apr. 24 Apr. 28 
July 31 Aug. 3 
Sept. 11 Sept. S 
Oct. 23 Oct. 26 


CUNARD LINE 


GENERAL PASSENGER AGENTS 


Cerner Boy & Wellington Sts., 
Toronto, Ontario. 
Tel.: EMpire 2-1481 


Orient Line 


‘“There’s No Better Way to Cross the Pacific!” 





























““See your local agent — No one can serve you better” 








REDUCED FARES 
TO EUROPE 

All trensatientic eirlines cre sew 

offering reduced fares f you 

take your family te Europe. 

SEE YOUR TRAVEL AGENT 


| 
| i en 


puagnginistt 


fly viscounT 


Europe's finest airliner 


In Europe more people fly BEA than any other airline. 
By BEA’s superb four-engined turbo-prop Viscounts, 
in fully pressurized comfort. Or by BEA’s luxurious 
Elizabethans, high-winged and landscape-windowed 
for wide panoramic views. 

Swiftest, smoothest, easiest way to get about 
Europe is to fly BEA. Frequent services between the 
principal cities of Europe, to the Mediterranean and 
to North Africa—at first class or tourist fares. Full 
details from your Travel Agent. 


fly BEA 


Europe’s favourite airline 





BRITISH 
EUROPEAN 
AIRWAYS 


General Sales Agents in Canada, U.S.A., 
Central and South America: British 
Overseas Airways Corporation. 
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One of North America’s first 
seaside resorts, Atlantic City was | 
founded a little more than 100 
years ago, Since its earliest days 
it has been a favorite year-round 
playground, resort for convales- 
cents and popular meeting place | 
for conventions. It lures many 
millions of visitors every year. 
Its climate provides an attrac- 
tive drawing card. Warmed by. 
the Gulf Stream and protected by | 
the pine belt of New Jersey, the | 
mercury seldom drops below) 
freezing in winter, and in sum-| 
mertime the resort is cooled by | 
the waters which practically sur- 
round it. The percentage of sun- | 
shine is said to be well above} 
average, there is little fog. 
Originally hotels were built on) 
th- main thoroughfare, well back | 
from the beach. Trains used to) 
run up and down the avenue, | 
dropping passengers off at their | 
hotels, But accommodation event- | 
ually moved closer to the sea and | 
the avenue hotels gave way to the | 
swank, palatial front-line hotels, 
of today. | 

The city’s most famous land-| 
mark is the “Boardwalk’—often 
c-lled the “promenade of the) 
nation.” The fourth such structure | 
to be built on this spot, it was 
completed in 1890. 

Five miles long and 60 ft. wide 
it is made of steel and concrete 
with a wooden flocring. It is 


estimated 
$100,000. 

Here the population is always 
dense, Bicycles pass Atlantic 
City’s famous 
wicker rolling chairs , (officially 
licensed and operating day and 
night). Strollers, shoppers and 
sightseers move up and down the 


annual expense of 


important national event. 
Warm Beaches 
Landward from the 


On the vut-side, of the “Board- | 
walk,” there are vast expanses of 
warm sand, foaming surf and 
slear, blue sea. Jutting out into) 
the ocean are five intriguing | 
ecreational piers, No other build- | 
ngs are permitted on this side of | 
he Boardwalk, and the ocean) 

iew from the promenade or from ' 
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BOARDW ALK of Atlantic City is famed landmark. 


Why They Return 
To Atlantic City 


‘in rooming houses. Prices range 


the season, Where American Plan 


'large variety of tastes. 


cities in the world, Atlantic City 


maintained by a crew of specially | 
trained carpenters who are kept! 
busy throughout the year at an 


night 


‘tion pictures are often shown 
three - wheeled | 


Walk in a constant stream. At) 

Faster, its famous “Parade” is an | 
_preserve where guests may shoot 
| duck, pheasant or quail. 

“Board- | 

walk” there are the hotels, spe- | 

cialty shops and amusement spots. | 


auditorium, stage and ball room, 


TRAVEL 


Where to so - how to go- where to stay 
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1956 Cruises—and 100 
other suggestions — 
write for our own 
combination of 
Cruise and Tours of 
MIDDLE EAST and 
WORLD. 


Ask for folders. + 





WINTER RELAXATION 
and sUNSHINE 
necessary for 
Business nen 








Official Agents for 
Steamship, Air, Bus, Hotels 
No Additional Charge 
1 Minute North from King & 
Yonge 


Sbarp’s Wravel Serbice 
tmited 
92 Yonge Street EM. 4-0226 
Established 1910 
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Lotel windows is unobstructed. 
Atlantic City offers about 27,- | 

000 hotel rooms, with additioral | 

accommodations to be obtained 


from about $10 a day to $36, de- 
pending upon the location and 


is available, costs run about $7 a 
day extra, | 

Eating-wise the city is also well 
prepared to cater to the whims of 
many guests. In addition to hotel 
dining rooms, there is at least 
400 restaurants, some of them 
world famous — which delight a 


Lots Of Entertainment 
One of the greatest fun-loving 


is famous for its variety of enter- 
tainment. Whatever the visitor’s 
whim, there is never a dearth of 
things for him to do. 

Sailing expeditions, cruises, 
ceep sea fishing are popular 
year-round activities. Swimming 
throughout most of the year and 
sunbathing at all times keep the 
beaches filled and horseback rid- | 
ing along the beach, permitted | 
during the winter months, has 
become an Atlantic City tradition. 
The race track, about 14 miles 
outside the city, is one of the 
most luxurious in the U.S. Open’! 
all year, the genera] admission is | 
low. Four golf courses and 48 clay | 
tennis courts are in operation 12) 
months of the year. 

The visitor to Atlantic City 
finds night life exciting and usu- 
ally visits several of the many 
clubs, which bill “big 
name” entertainers, First-run mo- 

















here before they are seen in 
larger metropolitan centres, 

A few of the beachfront hotels 
have indoor swimming pools, The 
Chalfonte- Haddon Hall boasts 
air-conditioned squash courts and 
owns a 1,500-acre private hunting 


Convention Hall, the world’s 
largest structure of its kind, is, as 
its name implies, primarily for 
conventions. But vacationers 
sr ould visit it to see its enormous 


as well as the world’s largest pipe 








organ. Duri.g July and August 
conventions are replaced by the 
Ice Capades skating revue, anc 
the Miss America beauty contests 
are held here in Labor Day Week. 





Do you seu 
SERVICES TO CANADIANS ? 


Let The Financial Post help 
you sell to important travel 


spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. With an 
average annual income of 
$10,268 (more than twice 
the national average for 
Canadian families), Post 
subscribers can afford to 
spend more on holiday 
travel. 

7 out of 10 Post 
subscribers travel on 


More than 





business. 








Canada’s foremost business newspaper 


TRAVEL 


65° of Post subscribers on 
vacation stay for more than 


two weeks to over a month. 


Women. too, read The Post 
more than 40% of all 
Post copies are read by 


women across Canada. 


Source: ‘Travel Data’’. A 
copy will be sent to you 
promptly on request. 


Get to the families who de the 
big travel spending. 


THE FINANCIAL POST 


481 University Avenve, Toronte 2 
1242 Peel Street, Montrec! 2 


breakfast... 
$3.85 


Pick a place . . . from Piccadilly 
to Devonshire . . . and head for 
Merrie England. For now England 
is More invitiag than ever. 

The reason? Prices are low in 
Britain, and B.O.A.C.’s fares are 
lower in the ‘“‘thrift-season’’. 
You've a choice of economical 
tourist-class ‘‘Coronet’’ service or 
first-class *“Monarch”’ service offer- 
ing double-deck Stratocruiser com- 
fort across the Atlantic with 
delightful meals and courteous 
British service. 

NOTE: All-family vacations get 
the extra savings of B.O.A.C.'s 
**Family-Fare’' plan. ¢ 


See your travel agent, railway ticket office or 
BRITISH OVERSEAS AIRWAYS CORPORATION 
Montreal « Toronte 
Winnipeg * Vancouver 


FLY BOAL > 





B ST.PETERSBURG FLA. 








| 


golf course, 


| privileges available. 





‘rates thru Dec. 14 start at $7 a 


THE SORENO uote 


Here you'll enjoy Florida at its best. 
300 attractiveyooms—spacious facili- 
ties — traditionally fine foud — com- 
plete social program—ar atmosphere 
of genuine hospitalitv. For Color 





Folder and Rates, write “4 H. Mc- 
Niel, Manag«r. 
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DAYTONA BEACH 


as low as 95950 A WEEK ! 


Enjoy privacy of your own 1-2-3 bedroom, 
ranch-type villa by the sea. Completely 
furnished. Big breezy bedrooms; attractive 
living room; modern kitchen. Spacious 
private yard. Super shopping center. 
Ocean swimming at World’s Most Famous 
Beach, fresh-water pool, 18 hole seaside 
tennis, private country club 
Write Dept. TF1 today 
for free color folder! 





. Yours for a Perfect Vacation 
in | 


v0. 
5%: 


or | nl “ 


> & A — 
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ON THE OCEAN 


Renowned for club-like 
atmosphere, superior service 
and furnishings. 196 rooms 
with tiled bath and cross 
ventilation, most with ocean 


views. Swimming pool and | 


delightful beach. Open all 
year. Low fishing-season 


day for two. For folder write: 


Cc. &. Knight, Owner-Mgr. 
Box 351-CD 


FORT LAUDERDALE, FLORIDA 











SHERATON 


The Proudest Name in 


Albo 
Baltimore 
Boston 





Going someplace? 


TELETYPE 
RESERVATIONS 


in any Sheraton Hotel 
MONTREAL AV. 8-4869 
TORONTO EM. 8-7474 


Chicago 
Cincinnati 
Detroit 
Brookline, Moss. Indicnapolis 
Bu flalo los Angeles 


Montreal—Sheraton-M?. Royol, The Lavrentier 
Shercton e Niagora Falis—Sheraton-Brock « 


For fast, free 


®) 


HOTELS 


IN THE VU. S$. A. 
New York 
Posodena 
Providence 
Rochester 
San Francisco 


IN CANADA 


St. Louis 
Springfield, Masa, 
Washington 


© Toronto—Kina Edward 
amiiton——Royal Connaught 


November 12, 1955 
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Travel in EUROPE 


with your own 

Evropean car 
Guaranteed Repurchase 

Phone or write 


CANADIAN MOTORING ABROAD LID. 
Sherbrooke Street W_ Montreal 
AV 8-4008 
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QUEBEC 
RIMOUSKI 


and intermediate localities. , 


WMULEWEACENIN 
tie 


3 FLIGHTS DAILY 
from Quebec - 
from Rimouski 


COMFORTABLE 
INEXPENSIVE 


RAPID 
PUNCTUAL Sr 


Leaying Quebec: Eastern Standaré 
Time 8.40 AM — 10,30 AM — 9.30 PM 


Arriving Rimouski: Atlantic Standard 
Time 11.30 AM — 2.10 PM — 13.15 AM 
Leavi Rimouski: (A.8.T) 7 AM 
Consult your on Me} AM — 8.00 PM. 7 
Travel Agent or 


Call 5-4665 Quebec. sis Gee) S66? Sp ae 


Charter service Douglas DC4, DC3, (ski-equipped or on 
wheels), Canso amphibian, Beechcraft and Beaver seaplane. 


Connections with SOLE MAE FAA 4 


TCA at Quebec PASSENGERS, AiR MAIL, AIR EXPRESS 
RIMOUSKI, QUE. 





} England 

E Switzerland 
Italy 
Scotland 
Capri 
Istanbul 
lreland 
Sicily 
Aegean Islands 
Dolomites 
Tyrol 


Book now for 1956 


Ask for one or all folders. 


_] "Independent Travel”... 
planned according to your individual 
requirements in the price category 
of your choice. 


Vienna 
Athens 
Scandinavia 
Rhine 


Bavaria 
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“Quality Tours” ... small parties 
leave at frequent intervals April 
through August. Leisurely, Varied 


Itineraries, First Class Hotels, % 


France 

-. Portugal 
[] "Sailings’’. . . all Lines, all ships, Spain 
all rates. Also air tariffs. Majorca 


SPECIALIZING IN EUROPEAN TRAVEL SINCE 1926 


UIC 


Two Offices 
42 Under same Canadian 
i, Management 
TORONTO LONDON 
(ena.) 


UNIVERSITY TRAVEL CLUB 


LTD. 
Management: G.H. & J. F. LUCAS 

57 BLOOR STREET W.. TORONTO & 
Walnut 4-1139 ; 





BEACH 
SURF 


CLUB _: 


Magnificently located on Bermuda’s g = 


fashionable South Shore, Elbow Beach 
Surf Club offers superb, modern accom- 


mnt 
wmirea 


sand beach at your doorstep, wonder- 
ful tennis and badminton courts, 
nearby golf, sailing, games rooms, 
air-conditioned dining room and 
cocktail lounges overlooking 

the sea, and nightly dancing 

and calypso entertainment. 

Center of the island's fun 


and activity. Duty 
free shopping at 
nearby Hamilton. 
American Plan. 


E. R. Hetland, V.P. Gen. Mer. 
SEE YOUR TRAVEL AGENT 


or our Toronto Representatives: 


ROBERT F. WARNER, Inc. 


80 Richmond Street West 
EMpire 3-2693 <. 
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LL ANNOUNCE MEN) 


ROLLS-ROYCE OF CANADA APPOINTMENTS 


G. D. REDIKER, C.A. J. PETER KOHL, M.B.A. 


The late Henry Ford, in one of | 
the many shrew1 moves of his 
colorful career, in 1904 helped a 
group of Canadians found a com- 
pany that was to enrich his giant 
automobile empire and make 
Potential millionaires of the Ca- 
nadians. 

The founder of Ford Motor Co., 
of the U.S., agreed to grant 
rights for production and sale of 
Ford cars in Canada and the rest 





cf the British s‘mpire except for 
the United Kingdom to a group 
of Canadians. 

This was the beginning of Ford 
Motor of Canada. Original capi- 
tal was only $125,000 with 51% 
of the issued stock going to Henry 
Ford and his associates in return 
for production and sales rights. 
There were 46 stockholders on 
organization. 





The appointment of G. DALE REDIKER, C.A. as Chief Accountant, Rolls-Royce of | 
Conoda Limited, and J. PETER KOHL, M.B.A. as Contracts Manager, with immediate 
effect, is announced by ®. M. Kendall, General»Manager, C. 3. Mignault, C.A. has 
been nomed Assistant Chief Accountant, and G. T. E. Rayner, Assistant Contracts 
Manager. Mr. Rediker, born and educated at Sherbrooke, Que., enlisted in the 
RCAF early in the war, ond saw operational service as an air observer in Bomber 
Commend. On discharge, he entered McGill University, graduating as Bachelor of 
Commerce in 1949, and subsequently served three years with a Montreal firm of 
chartered accountants, before joining the financial and commercial department of 
Rolis-Royce in 1952. He is a member of the Quebec Institute of Chartered Aceount- | 
onts, belongs Yo the Registered and Industrial Cost Accountants, and the Chartered | 
Institute of Secretaries. Mr, Kohl, born in Sauit Ste. Marie, Ont., graduated in Arts 
from McGill in 1950 and holds the Harvard University Master of Business Administra- 
tion degree. He joined the company in 1952, and has recently returned from Rolls- | 
Royce Limited, Derby, where he has served for nearly two years as personal assistant 
te the managing director, Aero Engine Division. During the war he was an aircrew | 
member of the RCAF, and later served with the Royal Canadian Navy (Reserve) in 
the Air Arm, prior to entering McGill University in 1947. 
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MANAGEMENT CONSULTANTS 


Chairman 
J. D. Woods 


President 
W. L. Gordon 


? But in Canada, the Ford company 


manufacturer to invite and en- 
courage such investment in Cana- 
dian stock. 





Vice-Presidents 


G. P. Clarkson J. A. Lowden 


R. Presgrave 


Directors 


E. B. Chown , 
B. H. Rieger 


. B. Bailey 
. Read 


. Gordon 
A : 
. M. Turnbull 


L 
. N. Steiner 
B. Watson 


Supervisors 


R. Davidson 
G. M. McGregor 
A. R. Neufeld 
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ee eee es ee 


Member of Association of Consulting Management Engineers, Inc. 


1709 Aldred Building 
MONTREAL 


15 Wellington Street West 
TORONTO 











It was a beginning that has paid 
off handsomely for more ‘than 
half a century to both Canadians 
and: Americans in this  part- 
nership of money, and know-how. 
Canadian financial interest in 
Ford of Canada has remained 
large. In che U.S Mr. Ford in 
1919 succeeded it. making the 
Ford company a family affair. 


has always welcomed Canadian 
participation in its success. It is 
the only Canadian automobile 


For Canadians and the U.S. 
auto firm, Ford of Canada has 
meant: 


—An increase of more than 
6,000% in the value of their 
original investment. 

—Cash dividends over the 
years equivalent to 24 times the 
money they put into the com- 
pany in 1904, and additional 
capital they supplied in 1929. 
Ford of Canada has been a 
most successful investment’ for 
the U.S., organization and for 
Canadian investors. The U.S. firm 
holds voting majority, although 
exactly the financial stake Ford 
U.S. has in Canada has never 
been disclosed. The 70,000 out- 
standing B shares have the votes 
and are understood to be held 
mostly by Ford U S. and mem- 
bers of the Ford family. There 
is some Canadian interest in this 
issue. 

But it is in the 1,588,960 out- 
standing class A _ shares that 
Canadians have made their major 
investments. Ford interests un- 
doubtedly hold some of this stock 
which is equal in all rights ex- 
cept voting with the B shares. 

Altogether, Ford of Canada has 
more than 13,000 shareholders of 
whom 75% are Canadians. 
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TERMINAL CENTRE 


«..a new landmark in Montreal... 


High-speed electronic-control elevators... 
for internal parking... scientifically planned 
for unexcelled natural light... 
sq. ft. at every level... 


Termina! Centre Building rises ten floors above 

ground level on a location designated by long-range planning 
—over the past 25 years—to become the transportation hub of 
Canada. As part of the CNR centre which contains the 
headquarters of the world’s greatest railway system, 

the governing centre of the world’s air-transport systems 

and the Queen Elizabeth, largest hotel in the British Empire. 
Terminal Centre will occupy a unique and privileged 


position in Montreal’s business world. 


For convemence of access ,. 





move to this new location in the heart of 
Montreal's business district. 


for full details, renting plens and 


2035 Guy St., Montreol — Wellington 8825 


¢ 
ones es 8 , 
#3 see tae 
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a new and distinctive 
addition to the metropolitan skyline... Terminal Centre Building 
offers every refinement, every convenience afforded 

by advanced planning and modern construction. , 


three garage levels 


unimpeded floor area of 17,000 
optional air-conditioning. 


. freedom from congestion 
. the prestige of an oulstanding address . 


company of a distinguished list of tenants 


BUILDING 


fenestration 


. m the 


. «+ plan your 


. 
illustrated brochure: 


CORPORATION 


or your own broker 





How to Add ‘000’ to $1,000 


What Ford of Canada ‘Model T’ Stock Is Worth Today 


Fortune has followed the afflu- 
ent Canadian of the turn of the 
century who had the good luck 
to be given an opvortunity to join 
other Canadians and Henry Ford 
in a venture into the young auto- 
mobile business—and stayed with 
it. Ford ot Canada was formed 
only one year after Henry Ford 
finally convincea a group of 
Americans to back him in his 
U.S. venture. 


Henry Ford’s new-fangled auto- 


mobile over the years has put the | 
original investor into the mil-| 


lionaire class. 


investment has resulted in cash- 
ing $572,314 of dividend cheques. 
This assumes that the shareholder 
was able to put up the $22,400 
necessary to oy additional 
shares in 1929. He shouldn’t have 
had any trouble finding the 
money, for by i929 he would 
have received $116,816 in divi- 
dends. 

—Assuming that the original 
shareholder used his 1929 rights 
to buy more stock, his $23,400 put 
into the company now would rep- 
resent $1,513,400 worth of stock 
—a net improvement of $1,490,000 
in the worth of his investment. 

But in all likelihood, the orig- 
inal investor would have increas- 
ed his stake throughout the his- 
tory of the Canadian company. 
For only in five years, did Ford 
of Canada show a loss. 

And the early vears were par- 
ticularly successful. In 1910 and 
1911, Ford of Canada paid 100% 
dividends, double the amount 
originally invested Previously 
dividends of 6%, 10% and 25% 
had been paid in 1905, 1908 and 
1909. 

The ariginal $1.000 investment 
of 10 shares of $100 jumped to 60 
shares in 1911 when a bonus of 
five shares was paid on each 
share held and amounted to 80 
shares in 1912 when one addi- 
tional share was given for each 
three held. 

It ballooned to 560 shares in 





quotation first anpeared on Ford 
of Canada shares. 
A $1,000 gamble in 1904 on | the tightly held stock traded be- 


| $1,000 investment 
—-Since formation, this $1,000 | 


Ford shares again sold as high 








1916 when the capital was in- 
creased and six additional shares 
given for each helc At that time, 
authorized capital was $10 mil- 
lions of which $% millions was 
issued. And this capitalization 
contrasted with $125000 in 1904 
of which $63,750 went to the U.S. 
backers. 

It was in 1919 that a stock 
In that year, 


tween a high of $600 and a low 
of $230, placing a value at the 
high of $336,000 on the original 


It wasn’t until 1926 that the 


as $600. They touched a low of 
$210 in 1920, hit a high of $690 
in 1926 and climbed to a peak 
of $1,150 in 1929 before a capital 
reorganization. 
Split in 1929 

In 1929 the shares were split 

20-for-one with the old author- 








ized 100,000 share, of $100 par. 
becoming 1,900,000 class A non- | 
voting and 100,000 class B voting. | 
Each holder of a share of the old 
received 19 new A and one B, | 
resulting in 1,330,000 A shares 
outstanding and 7(€ 000 B. Henry 
Ford obtained contro] over 51,000 
B shares at this time. He and his 
family held 21,000 and through 
a voting trust controlled a further 

The original investor of $1,000 
now had 9,940 A shares and 560 
B voting shares The company 
then offered its shareholders the 
right to buy two A shares at 
$20 for each pre-split share held. 
Through a cash outlay of $22,400, 
the original stockholder acquired 
an additional 1,120 A shares giv- 
ing him a total of 11,060 A and 
560 B. 

In addition, stockholders had 
an opportunity to participate in 
a general offering to Canadians 
of A shares at $30 which resulted 
in sale of 119,999 shares. Capital 
structure has remained unchang- 
ed since. 

In 1929, the A shares traded 





What’s Involved In U.S. As 
Ford Family Looses Control 


The wall of secrecy surrounding 
the giant Ford Motor Co. empire 
in the U.S. for 36 years will be 
lifted soon. 

The tight control held by the 
Ford family and its interests con- 
trasts sharply with the o en trad- 
ing in shares of the Canadian 
company reported by T.e Post 
in the accompanying article, 

This week elaborate corporate 
steps were outlined which will 
make Ford Motor in the U.S. a 
public company, with the Ford 
family giving up 60% of its con- 
trol. 

The planned changes involving 
sale of stock to the public by the 
Ford Foundation are being 
watched with major interest- by 
the financial community. For they 
will involve full disclosure of 
the earning power of this giant 
$2 billion corporation. 

Reorganization of U.S. Ford 
will include establishment of 


‘three classes of stock—two voting 
‘and one non-voting. All three is- 


sues will share equally in assets 
and earnings. Henry Ford II, 
grandson of the founder, and 
other heirs have agreed to transfer 
60% of their voting contro] to new 
common stock. 
The New Plan 

Here is the plan: 

—Outstanding 3,322,395 non- 
voting A shares will be split 15- 
for-one. The Ford Foundation 
holds 3,089,908 of these and plans 
to offer 15% of its new A shares 
to the public. But when these 
Foundation shares are sold, they 
will become new voting common 
shares. 


—Each of the outstar“ing 172,- 
645 voting B shares will be split 
21-for-one and will become new 
voting B shares. These shares are 
held by the Ford family and its 
interests. If sold outside the 
family they become common 
shares. 

—The 190,347 A shares now 
held by the Ford family will be- 
come voting B stock. 

—Some 108 key employees who 
now hold 42,140 A shares will find 
that their new stock is voting 
common. These employees have 
options to buy in installments over 
the nexf three years some 101,000 
additional shares. 

—As long as th>re are at least 
2,700,000 new B shares outstand- 
ing (held by the Ford family), 
they have a maximum of 40% of 
voting rights. Percentage of vot- 
ing control drops tu 30% when 
there are jess than 2,700,000 B 
outstanding. Wheyg there are less 
than 1,500,000 outstanding, the B 
stock carries only one vote a share 
like the new common with no 
specified percentage control. 

When reorganization is com- 
pleted there will be 53,461,470 
shares outstanding. If the Foun- 
dation sells 15% of its holdings, 
outstanding stoc!: would consist 
of 14,065,143 voting shares and 
39,396,327 non-voting stock. Rublic 
investors would hold €,952,293 
voting common ° ° Ford em- 
ployees would have 632,100 with 
these share representing 60% of 
the voting power. : 

Sale of stock to the public will 
likely be the largest piece of 
equity financing in history. It is 
estimated that some 500 invest- 





CANADIAN COLLIERIES 
(DUNSMUIR) LTD. has announced 
that N. R. Wittall has taken up the 
remaining 20,000 shares at $4 per 
share under his option. Now 1,408,- 
333 shares outstanding and 1,091,667 
in treasury. 


‘in the affairs of the U.S. firm, 





eventually own only 40% of the 
| voting control in Ford U.S., this 
will be more than enough for 














ment houses will participate in 
the syndicate which will handle 
distribution. 


Unless they wish to participate 


Ford of Canada stockholders will 
be able.to sit on the sidelines and 
watch the interest oi U.S. invest- 
ors. It is understood the Canadian 
company will not pe affected in 
any way by the ckanges in the 
U.S. firm. 


Although the Ford family may 





working control of the company. 


between a high of $70 and a low 
of $22 and the s between $172 
and $30. Ihe high price of the B 
in relation to the A was reported 
to have resulted from heavy de- 
mand from U.S. brokers who 
were caught “short.” Both classes 
of stock were equal in all re- 
spects except thai the B held 
voting contro] uniess their num- 
ber dropped to 20,000 when all 
shares would then vote equally. 
The B shares also. are convertible 
into A stock. : 


The man who started in 1904 
with $1,000 now had some $516,- 
700 worth of stock for a cash out- 
lay of $23,400. 


However, the stock market 
started downward and by 1933, 
Ford of Canada shares were at 
their lows of $6 for the A and a 
little better than $9 for the B. 
Dividends also shrunk from $2.10 
in 1930 to 60c in 1931, nothing 
in 1932 and then up to $1 in 1933. 


Through the next 15 years, the 
A shares moved between $34 and 
$14.50 and the B oetween $39.50 
and $9. But in 1950, Ford shares 
started a sharp clisnb which has 
culminated in peak prices of $158 
for the A shares this year and 
$198 for the B stock. , 


And the company has not pass- 
ed a dividend since the $1 pay- 
ment in 1933, although in 1946, 
payment dropped to 25c a share. 
Dividegds have climbed from $2 
in 1949 to %4.25 last year and 
already this year, Ford has paid 
out $3.75 a share with another 
$1.25 to be paid Dec 15. 

Old Mr. Original will collect 
$58,100 in dividend cheques this 
year on his some $1.5-million 
worth of stock. 

For a 1904 investment in the 
future of the Canadian car in- 
dustry, he has done pretty well 
financially, evVen bv sitting tight. 
And the investment experts still 
talk of Ford of Canada as a bet 
in the future growth of Canadian 
industry. 
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CUSTOMS—EXCISE 
CONSULTANT 
RATES e VALUES @e DRAWBACKS 
DUMPING DUTIES, ETC. 
F.WALTER PERKIN 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone 5-5629 


























Marsu & McLENNAN 


General Insurance Brokers 


TORONTO, 44 King Street West 
MON’L REAL, 507-Place d’Armes 


Offices also in principal cities in the U. S. A., 


LIMITED 


AVERAGE ADJUSTERS 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Havana, Cuba and London, England 














for radiocommunications? 


We could say, because our equipment is reliable. Or our systems extremely 


flexible. We could claim 


extra long lifeor ease of maintenance. And these 


answers would all be true. 


But we prefer to give this as our reason why Canadian business will find 
that it pays to investigate Pye: we are a group of electronic engineers who 
have made a specialty of engineering radio communication systems that 
are precisely adapted to meet the reigning conditions in each particular 
operation—mobile, fixed to mobile, point to point and multi-channel systems, 


among others. 


If this sounds at all like what you have been looking for, consult us soon. No 


obligation—of course. 





CANA 


6O Front St. W., Toronto, 
HALIFAX 


Piont: AJAX, ONTARIO 


DA LIMITED 


¢ MONTREAL s© VANCOUVER 


Engineers and consultants on mobile, fixed-to-mcbile, 
point-to-point, and multi-channe/ redio communication 


systems; suppliers of 


telephone 
manufacturer and supplier of scientific 
industrial and commercial television cameras, radios, 
high-fidelity reproducers and television receivers. 


apparatus of all kinda; 
instruments, 
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penn aeueneemiaamenan ‘CONSTRUCTION TREN Ds 
nba . How U.K... Canadian 
: Canada Will Tap The World| Labor Costs Compare 


For ‘Problem Child’ News | 


Canada’s architects and engi-jof the reports to the technical 
neers will shortly have direct| press and among individuals and 
access to a vast new reservoir of| firms. 
information on an important and Disputed Advantages 
developing feature of structural P tag 








Universities Will Get 
Administrative Grant 


Provision of a $500 grant-in-aid 
to participating universifies and 
an additional $1,800 research fel- 
_lowship starting next year have 
_been announced by Shell Oil of 
Canada, 
| The grant-in-aid will be given 
to each of the eight Canadian uni- 
_versities administering Shell fel- 
‘lowships to assist in meeting 











The ultimate 
in self-winding ... 


The New “431” Movemend 
with 3D Features 


, CA NA DA ©. AK. 
Manufacturing % Increase 


1948 to 54 





DR. JAMES WHITEHEAD 


DR. JAMES RENNIE WHITEHEAD, for- 
merly of McGill University, becomes di- 


rector of the new RCA Victor Research | 


Laboratories in Montreal, A world au- 
thority on radar and electronics and one 
of this country’s leading physicists, Dr. 
Whitehead will engage in fundamental 
research designed to widen scientific 
knowledge in electronics and physics gen- 
erally. 











building, sometimes considered to 
be the industry’s “problem child.” 

For the first time, the periodic 
reports of up to 15 international 
committees now making special 
studies of different aspects of 
welding will soon be available for 
circulation throughout this coun- 
try. 

For the construction industry it 
marks something of a climax in 
progress because welding, little 
more than six years ago, was the 
problem and sometimes unwant- 
ed child of building. At that time 
it was barred in constfuction in 
Toronto and restricted to a con- 
siderable degree in other big 
Canadian cities. Now it features 
in many of the biggest jobs like 
the mammoth post office going 
up in Vancouver, the multistory 
office of Imperial Oil Co. which 
is building in Toronto, and the 
recently opened shopping centre 
at Hamilton. 

The opening up of the new 
reservoir stems from the elec- 
tion of the Canadian Welding 
Bureau and the Bureau of Mines 
and Technical Surveys to mem- 
bership of the Internationa] In- 
stitute of Welding. Previously, 
Canada’s sole representative on 














tees or commissions investigating 
the latest processes and other 
aspects, was the Canadian Weld- 
ing Society which had neither 
| staff nor facilities to circulate re- 
ports received from the LI.W. 
The Welding Bureau, the Bur- 
‘eau of Mines and the society are 
\shortly expected to get together 
ito consider the best methods of 











.,| distributing the information con- 


CANADA'S FINEST 
CIGARETTE 


|tained in the reports. Together, 
they represent many hundreds of 
firms and individuals in or asso- 
ciated with the industry. The 
society alone has around 750 in- 
dividual members and just over 
200 company members, It discuss- 
ed the question at its Kingston, 
Ont., meeting this week. 
Meanwhile, the Welding Bur-’ 
eau is. considering 
arrangements for the circulation 

















tt at body which has 15 commit- | 


tentative | 


Among architects, the economic , 
and aesthetic advantages of weld- | 
ing steel members in the struc- 
tural frame of a building is the| 
subject of some controversy. All| 
are more or less agreed that it | 
can save something in steel—an ' 
umportant factor in the present 
state of tight supply.’ Because 
more stress can be placed on the 
column, it means that there is 
saving in the depth of the beam. 

For instance, Mathers & Hal- 
denby, architects for the Imperial 
Oil building which is welded and 
bulted, report they have been| 
able to add about four ft. to | 
useable space in height because | 
the beams could be shallower ' 
than if yivetting had been used. 

John B. Parkins Associates use 
the welding technique in about 
70% of their buildings and their 
chief structural engineer, Dr. P. 
‘1.-Mikluchin, believes they save 
8% to 12% of the total cost of 
the structural] frame when using 





welding instead of riveting. 


But the critics of the method 
question wiether the saving in 
steel makes up for the extra cost 
of welding over riveting, are in- 
clined to dispute the welders’ 
claims that the process lends itself 
to wider architectural scope, and 
dismiss the advantage in quiet 
O02 One process over the other as 
a matter of degree and circum. 
stance, 

The point remains, 
that welding is now a process 
which is growing in importance 
in construction. 


lished in 1947, a level of codes | 
and standards has been estab- 
lished which meets even the 
critical approach of the Toronto 
building authorities. An 


industry from a point where only 
about 50% of the operators were 
qualified. Now operators approv- 
ed by the Bureau — representing | 
the bulk of the industry — are 
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accepted as first grade, 











however, recession, 


inten- 
Sive' educational program carried | 
out by the Welding Bureau in the Cu 
last seven years has rescued the 
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How British and Canadian 


Productivity Have Changed 


The British economy recently wages risen? The accompanying 


has spurted ahead, though em- 
barrassed by heavy domestic de- 
mand for export items. 


table compares these items, 
It shows that from 1948 to 1954 


wax boom period was prior to/in Canada, 52% in the U. K. 


1953. Then there was a slight 
Now our ecoromy is 


moving briskly ahead once more. 


| Our 


This nation’s best gainer, pro- 
ductivity-wise, is construction. 
fabulous building boom 


How do the British and Cana- | hiked output 181% in six years. 


Since the Cana-| dian economies compare in rising 
aian Welding Bureau was estab-| productivity? 


How § far 





Best increase in Britain was in 


have ' manufacturing, which rose 33%. 
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TUDUUDUET EDT DUREEEEEVOLE DUDE EEE ITA 
Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 


Areas, industries are invited to report their progress in this column. 


” 
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Furniture Plant 


Spanner Products has started| Linde’s 15th plant opened in Can- | 


operations in its new 30,000 sq. ft. 
plant in northwest Toronto. A 
30% increase in production of 


the company’s lines of furniture | 


and furnishings is expected from 
the new unit. 


Company President A. D. Span- | 


ner said space on the two-acre 
site has been set aside for further 
expansion should the need arise. 
” ™ co 
Excavators, Cranes 
Option on a 28-acre site at 


plant 


‘Planning and Development De- 


partment, Company plans call for 
incorporation of the 


Canadian | 


PUTER HH 





was Officially opened this week. 
Campany officials said it was 


ada with a 16th already under 
| construction. 

| Development of a new method 
|of cutting nonferrous metals in- 
‘olving use of a gas-shielded arc 
/and resulting in lower cutting 
and preparation costs was an- 
| nounced during the opening cere- 
| monies. 


| Guelph, Ont., for « Canadian sub- | 
of Bucyrus-Erie | 
'Co., South Milwaukee, Wis., has 
'been announced by the Ontario 





affiliate and construction of a new | 
plant to manufacture excavators, | 


cranes and drilling machines. 


Water Systems 


Establishment of warehouse 


‘facilities at Waterloo, Ont., and 
'plans for construction of a manu- 





~ Westeel products 
help tarmers,” 


Canadian farmers look to Westeel for long-lasting sheet metal products, 


designed to withstand the rigors of exposure to rural weather. In 


addition to roofing and siding for barns, implement sheds and other 


buildings, Westeel makes ventilators, granaries, stock and feed troughs, 


well curbing and other metal products to serve on the farm. 


Agriculture is but one of Canada’s industries where the 


name Westeel is synonymous with dependability. 


An all-Canodian; 
Canada-wide organization 


PReOoOoOoOvuct?TsS 


eve’? Ves 


MONTREAL © TORONTO * WINNIPEG © REGINA © SASKATOON © CALGARY © EDMONTON «© VANCOUVER 


Sales Offices also at: HALIFAX © QUEBEC * OTTAWA 





facturing plant in the Kiichener- 
Waterloo area have been an- 
nounced by F. E. Meyers & Bro. 
Co, (Canada); newly formed 
Canadian subsidiary of F, E. 
Meyers & Bro. Co., Ashland, O. 
The new subsidiary will handle 
the complete line of Meyers prod- 
ucts including water systems, 
pumps, power sprayers and 
water - conditioning equipment. 
The projected plant will start 
with the manufacture of water 
systems for home, farm and in- 
dustrial use. | 
its equipment 


'in Canada for more than 60 years, 


| 











White Motor Co. 

White Motor Co. of Canada has 
opened a new sales and service 
centre in the Town of Mount 
Royal, near Montreal, to handle 
growing truck business in the 
Montreal area. The new building 
includes facilities for complete 
servicing of Company products 
as well as parts and accessories 
stock, 


Ld é 


Cutting Tools 
Wesson Cutting Tools, affiliate 


of Wesson Co., Detroit, has begun | 


manufacture of standard and 


cemented carbide cutting tools in| 
a new one - story plant in To-| 
formerly as-| 
sociated with CanAero Consult | 


ronto. H. B. Iron, 
ants Ltd., Toronto engineering 
firm, has been appointed presi- 
lent of the new company. 


& « > 


Gelatin Works 

Glue & cGelatine Works of 
Delft, Holland, has announced 
plans to establish a Canadian 
branch plant at Trenton, Ont., 
for the manufacture of edible 
and technical gelatin. Construc- 
tion is scheduled to begin next 
spring on a 10,000 sq, ft. factory 


on a 6%-acre site. The plant will 


be equipped with special ma- 
chinery from Holland with Cana- 
dian-made fittings. Total 
investment will total some $500,- 
000. 


Industrial Gases 


Linde Air Products’ new plant 
“t Fort William, Ont., to service 


local firms with oxygen, acety- 


initial | 





The company has’ 
‘been distributing 








.extra administrative costs incur- 





| 
| 


' 
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ships for two years’ study in the 
‘United Kingdom for the Shell 


/national productivity rose 54% | 
in Canada, 20% in the U, K. At. 


In contrast, Canada’s big post- | the same time, wages zoomed 66'% ‘will improve the situation. | 


| 


‘Canadian market.” 


red, company official said. The 





4rants may be spent in any way 
the schools want. | 

The additional fellowship an-| 
nounced is tenable at the Univer- 
sity of New Brunswick, the eighth 
university to be added to the list. 
The other seven fellowships are 
tenable at University of Alberta, 
British Columbia, McMaster Uni- 
versity, Queen’s, McGill, Laval 





and University of Toronto. They 
are for postgraduate work lead- 
ing to a Master’s or Doctor’s 
degree in chemistry, physics, 
chemical engineering, mechanical 
engineering,’ geophysics or ge- 
ology. 

Shell of Canada also adminis- 
ters two postgraduate scholar- 


Petroleum Co. in the U.K. First 
awarded this year, they are worth 
approximately $4,000 each. 


N.B. Potato _ 
Market Soft 


From Our Own Correspondent 





GRAND FALLS, N.B, — T. FE.) 
Duffie, chairman, N. B. Potato} 
Marketing Board, claims New) 
Brunswick growers are taking a| 
65c-per-bbl. loss in marketing | 
their crop, and only federal aid | 


He suggests Federal Govern-| 
ment financial help to cover | 
loss, or an Ottawa _ invitation | 
to’ United States producers to) 
“keep their potatoes off the | 





DUO - DIRECTIONAL 
rotor automatically 
winds the move- 
ment with the 
slightest motion of 
the wrist. 


DOUBLE shock protection is en- 
gineered for rugged durability. 


DUPLEX construction for dependable service, 
for simple servicing. This new achievement in 
fine watch making is a proud addition to"our 
collectior of Movado watches—leader in 
timekeeping the world over. 


Self-winding, water-resistant, duo-directional rotor 
Stainless Steel $150 
$175 


from $350 


St. Steel and 14 K. gold .. 


28 jewels 


If your jeweller cannot supply you, write 


JACK W. LEES 


44 King St. West, Toronto 

















pletion, 





SURVEVER, NENMIGER & CHENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from .. . Site Selection, 
Layout, Structural and Building Services . . . to com- 
Either alone or in collaboration with Clients’ 
Engineers or outside Specialists, 


DESIGN and SUPERVISION of Construction of general Municipal Works .. . 
Water Filtration and Sewage Treatment Plants . . . Hydro-Electric and Steam 
Plants . e° Hydraulic Structures, Harbours and River improvements, 














$1ze is no object! 


The DM is the newest and smallest 
postage meter... gives even the smallest 
offices all the convenience, satisfaction, 
economy and prestige of metered mail! 


Though little larger than a desk phone, 
the DM is a real postage meter... prints 
any amount of postage needed for any 

kind of mail, directly on the envelope 

...Wwith a dated postmark for faster 

postal dispatch—and with your own 
advertisement, too, if you wish. You 
just dial the postage you want, and 
press the lever to print the 


parcel post! 


classes of mail. 


The low-cost DM ...desk-model 
postage meter for smal! offices 


= PITNEY-BOWES 


Postage Meter 


PITNEY-BOWES of Canada, Ltd. 
Dept. 424, 1156 Bay Street, Toronto 5, Ont. 


[lene and other industrial gases’ 





meter stamp. Has a built-in moistener for 
sealing envelope flaps. And it even handles 


The DM also protects postage from 
loss, theft, or damage...keeps postage 
accounts on visible registers. Smartly 
styled, inexpensive, and easy to use, it 
more than pays its way in any office! 

There’s a postage meter for every 
office, large and small. Call or write your 
nearest PB office (see list at right) for a 
demonstration, an illustrated booklet, or a 
free Postal Slide Guide with rates for all 


This electric model 
stamps and seals 
175 letters a minute! 


to 


Pitney-Bowes Offices 
Calgary Alberta—332 10th Street, N.W., 
87-2454 
Malitan Neva Scetia—52 Granville Street, 
3-6516 


Hamitten Ont—8 Hughson Street, South, 
Jackson 68-4244 


Montreal 1 PQ- 455 Craig Street, West, 
UNiversity 61501 

Ottawa 4 Ont—382 Bank Street, 2-1744 

Toronto 1 Ont—181 King Street, West, 
Wainut 


Vanceuver 1 BC—972 Howe Street 
Marine 7304 


Winnipeg 2 Man—452 Notre Dame Ave 
92-2491 


pret: Handy Postal Slide Guide 
with rates for all classes of mail. 
Ask the nearest Pitney-Bowes 
branch...or write Pitney-Bawes 
of Canada, Lid., Dept. 424, ° 
1156 Bay Street, Toronto 5, Ont. 
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They Blueprint Growth 


Power and industrial projects which will give our economy a 
$500 million booster shot over the next few years are shap- 
ing in a posh office block opened last week on a 28-acre site 


near Niagara Falls, Ont. 


Some of the projects are in the early planning stage, others 
aré well into construction, and a few are feasibility studies 
of major schemes not yet announced. They cover the country. 


The new offices mark a major stage in the remarkable growth 
in less than 30 years of a Canadian firm of consulting engineers, 
H. G. Acres & Co. — from a small firm employing a few engin- 
eers on power projects into one of the leading engineering organ- 


izations in North America. 








Greenshields & Co 


Members: 
Montreal Stock Exchange 





The Torénto Stock Exchange + Canadian Stock Exchange 


P 507 Place d’Armes 
' Montreal 


SHERBROOKE 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes 
Montreal 


SHERBROOKE TORONTO 


——— ee ee ae ee + ee ee ee et 





TORONTO: 1901 STAR BUILDING TEL. EMpire 4-2816 
WEAD OFFICE: VILLENEUVE,QUEBEC TEL. MOntcalm 3-783! 











take the major share of the 
company’s new 53,000 sq. 
home, Nearly 300 draftsmen are 


a tat 0" 
f+.| specialized activities was organ- 


A project is discussed with the Purchasing Department by 
Chief Petro-Chemical Engineer H. P. Schweder. 


Ss. W. ANDREWS 
President 


ada, it went into the petrochem- 
ical and chemical process field. 
A new department for these 
1953 and it 


ized in is now 


needed to adequately staff the | handling projects which represent 
current projects/ and they are/|around $30 millions in expen- 


accommodated in two large rooms | 
titted, like the rest of the build-| 
ing, with sound absorbing acous- | 
tical ceiling tile. The effect of this | 
is such that conference «groups | 
cannot be heard under normal 
conditions 20 ft. away. 

Among the major Canadian 
projects on which they are en- 
gaged at present are the $50 mil- 
lion second stage of Quebec) 
Hydro Commissior.’s giant Ber- 
simis scheme, the $23 million 
fertilizer plant for Northwesi 
Nitro-Chemicals Ltd. at Medicine | 
Hat, Alta., and the $4.5 million | 
wax recrystallization unit for Im-. 
perial Oil at Sarnia, Ont. 

Acres was formed in 1926 in| 
Niagara Falls by Dr. H. G. Acres | 
as a general consulting and en-. 
gineering practice. Now it has a| 
staff of over 400 and is working | 


ject 


diture. 

The growth has also taken the 
company into important projects 
overseas. This week, Assistant 
Chief Engineer T. H. Ings left 
for his third visit to Pakistan 


'vyfhere 20 members of the Acres 


staff are engaged on supervision 
of the Colombo Plan power pro- 
jointly financed by 
Canadian and Pakistan goverr- 
ments. He will go on to India 
where the firm is also responsible 


A. W. F. McQUEEN 
Vice-President 


the | 


H. E. BARNETT 
Vice-President and 
Chief Engineer 


laboratory in the residential sec- 


company has just vacated. The 
YWCA now occupies the main 
building in the grour which saw 
so much of Canada’s industrial 
history in.the making. 

That was where the company 
undertook the design and en- 
gineering of the Aluminum Co. of 
Canada’s mammoth Shipshaw de- 
velopment in Quebec. and the 
Beauharnois No, 2 and Bersimis 
No. 1 power projects for Quebec 
Hydro.’The Fanshawe Dam which 
is Ontario’s largest conservation 
dzm was designed there and also 
the Polymer Corporation’s syn- 
thetic rubber plant at Sarnia and 





‘for work on another Colombo/| the John Hart power development 


Plan project near Calcutta — the; 0M Vancouver Island’s Campbell 


Canada Dam (recently opened 
by Lester Pearson) and its as- 


tries overseas to which Acres 
has extended activities include 
the Gold Coast and New Zealand. 
They were also responsible for 
the extension of the powerhouse 


on design and other contracts in| at the Kirkvine Works of Alumina 
half-a-dozen countries, with the| Jamaica Ltd., in British West 


emphasis on Canadian projects. 
In early years, the firm was 


‘Indies which consisted of a 190,- 


000 lb. per hour boiler delivering 


chiefly concerned with hydro-| steam at 400 psi, 750 deg. F, to 


electric power developments and 
related projects, These still claim 
« large share of its attention but 
design and engineering opera- 
tions rapidly extended to include 
such projects as water supply 
systems, thermal-electric generat- 
ing stations, steam generating sta- 
tions, industrial buildings and 
processing plants. 

As these services developed, 
the facilities of the company 
broadened. They took in analy- 
tical studies, technical and eco- 
nomic surveys, project reports 


and valuations. | 


In New Sphere 


And in the last few years, the tion history in the early years) 


company has entered a new 
sphere. Following association 
“ith Fluor Corporation of Can- 


:a 6,000 kw. double automatic ex- 
traction condensing turbine gene- 
lator. 


| In Canada, the company’s 

growth has paralleled this coun- 

try’s progress. Its order books list 
‘scores of the big private indus- 
_tries and the major public util- 
‘ities and give an impressive 
record of large and small projects 
which have opened up the way 
for much of Canada’s power 
development and industrial ex- 
| pansion. 


Helped Make History 
Schemes that made construc- 





| Or Worid War II have come from 
| its drawingboards and others that 
,are household words in Canada 





Exeavation 25% Advanced 
On U.S. Seaway Section 


OTTAWA (Staff) — Excavation 
of the 10-mile Long Sault canal, 


.| Chief feature of the U.S. section | 


of the St. Lawrence Seaway, is 
now about 25% complete, 

Work on this lateral canal, near 
Massena, N.Y., began last April. 
By its scheduled compietion date 
in 1958, some 22.8 million cu. yds. 
of material will have been ex 
cavated and the necessary pool- 
retaining dikes constructed. 


Here is a round-up of progress | 
on Long Sault contracts let ‘vy | 


St. Lawrence Seaway Develop- 
ment Corp. in Washington: 

—Robinson Bay Lock overbur- 
den excavation and (ike construc 
tion. Jatk and Jim Maser, Inc., 
of Brownstown, Pa., excavated 
1,252,000 cu. yds. and placed 
925,000 cu. yds. in embankments 
prior to ceasing work Oct. 1. The 
remaining 1,370,000 cu. yds. of 
excavation and 225,000 cu. yds. 
of embankment at this site are 
being carried out by Tecon Corp. 
of Dallas, Tex. Completion date: 
February, 1956. 

—Grass River Lock overburden 
excavation, 3.6 million cu. yds. 
Dutcher Construction Corp. of 


Queenstown, Md., had removed. 


1.7 million cu. yds. and placed 
234,000 cu. yds. in embankments 
by Oct. 1. Completion date: Feb- 
ruary, 1956. 

—West section, removal of 3.9 
million cu. yds. 
Stripping Corp. of Madisonville, 
Ky., had removed 1,160,000 cu 
yds. and placed 112,000 cu. yds. in 
embankments by Oct. 1. Com- 
pletion date: January, 1957. 

section, removal! 
of 12.7 million cu. yds. Work has 


only recently begun, by Peter | 


Kiewit Sons’ Co., Omaha, Neb., 
and Morrison-Knudson Co., New 
York, operating as a joint ven- 
ture. Completion date: Spring, 
195¢ 


Badgett Mine | 


| Two other minor contracts, now 
| virtually complete, are construc- 
tion of the easterly two-mile sec- 
tion of the east-west highway 
leading to a proposed new bridge 
_across the international boundary 
at Polleys Gut, by D. W. Winkel- 
man Co. of Syracuse, N.Y.; and 
construction of a materials test- 
ing laboratory, by A. Friederich 
& Sons Co., Rochester, N.Y. 


Contracts to Come 


Not yet started, these five con- 
tracts will be let by St. Lawrence 
Seaway Development Corp. for 
completion by January, 1958: 

—Robinson Bay Lock construc- 
| tion, including highway tunnel. 
Bids .are being advertised this 
month, with work to begin in 
February. 

—Grasse River Loek construc- 
tion. Bids will be advertised next 
,month, work launched in March. 

—Channe] dredging in vicinity 
of Alexandria Bay, in Thousand 
Islands section. Bids will be ad- 
vertised in June, dredging will 
start in August. 

—Channel dredging in vicinity 
of Cornwall Island. Bids are to 
be advertised in February, with 
work commencing in April. 


—New York Centra] Railroad 
| relocation, including highway be- 
tween Rooseveltown, N.Y., and 
the north side of Co..:wall Island. 
Bids will be advertised in Febru- 
ary. 

Employment on the U.S. fed- 
eral agency’s section of *he sea- 
way project is expected to reach 
a peak of 2,200 by the summer 
of 1957. 

An additional 2,400 men are 
being employed on the U.S. side 
by and under the Power Authority 
of the State of New York. This 
total is expected to reach 6,000 
by summer of 1957. 


hiver. 
Acres prides itself on tailored 


| sociated powerhouse. Other coun-| jobs, It has developed investiga- 


tion, design, supervision and 


/management services to a high’ 


degree and has special laboratory 
departments for hydraulics, soils 
and geology. 


November 12, 1955 THE FINANCIAL POST 














took first shape in the offices and 


tion of Niagara Falls which the | 








MEMO TO EXECUTIVES ... 


WONDER FRUIT CAKE 


is the answer to your 
Christmas gift problem 


7 


. » . and a most appropriate answer too! For no other gift so embodies the 
spirit of the season or so pleasantly expresses your personal Yuletide greetings! 

And when you send Wonder Fruit Cakes to your business associates, you send 

the best, for only top quality ingredients go into these traditional cakes. So 
why not let Wonder Fruit Cakes, packed in the splendid medallion tin and 

delightfully gift-wrapped, accompany your Christmas greetings? Wish your 
friends the season’s best with the “season’s best” . . . 
Wonder Fruit Cakes! 


~ 


» 
™~ 


WONDER BAKERIES 


LIMITED 


Call EM. 3-6493 and 
ask for Mr. Dickin 


Wonder Fruit Cake, dark or light, uniced. 
3-lb. size— $3.60; 5-lb. size-—$6.00 























Where is your 
break-even point 


in Metropolitan 
Ottawa? 


Say tt in French... 


H ere’s the successful way to top 
that break-even point by a good fat 
percentage. Nearly half Metropolitan 
Ottawa’s market is French. These 
people read “Le Droit” . . . it’s thew 
daily ... in their language. It’s the 
paper that sells the 121,680 
French-speaking consumers in 
Metropolitan Ottawa homes today, 
and it will be read by people who 
spend $102,000,000 annually. . 


To them, your selling message, in 
“Le Droit”, will have fuller meaning, 
more eye appeal and consequently 
more buying action. 

Over four hundred national advertisers 
sell the rich, Ottawa French-speaking 
market through “Le Droit”, When 

a budget allows for only two 

papers in Ottawa, they wisely 
reconcile a two-paper budget with 

a two-language market, 


.. Increase Sales in 
Metropolitan Oitawa 


Le Droit 


Daily Circulation: 26,989 (A.B.C.) 


HEAD OFFICE AND PLANT: 375 Rideau Street, Ottawa, H. E. Lemieux, Director of Advertising 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 
U.S. REPRESENTATIVES: Shannon and Associates 














Not 


only 
Radar 


The name Westinghouse is no stranger 
to the Broadcast Industry. Westinghouse 
built and placed in operation North 
America’s first commercial station — 


KDKA Pittsburgh in 1919. 


To the roster of stations equipped 
with Westinghouse 50 Kilowatt trans- 
mitters, which includes such famous 


call letters as: 


KDKA, WBZ, WDWO, WNEQ, 


Canadian Westinghouse added CBF 
Montreal — Key station of the CBC 
French netwerk in 1953. 


Recent equipment additions to broad- 
cast stations in Canada, designed and 


installed by Canadian Westinghouse, 


have includede 


CFOS 
CHLN 
CKPC 
CKCL 


CKY 
CKBI 
CBXA 
CFQC 


CFNS 
CFPL 
CJLH-TV 
CKOT 


Canadian Westinghouse can now pro- 
vide a complete consulting, engineering 
and installation service to the broadcast 
industry. Many future stations will bear 
the trade mark of Westinghouse — 
First in Broadcasting. 


Canadian 


Westinght 


ELECTRONIC 


Some of the Jobs Westinghouse 
Electronics is Doing Today — 


Microwave Systems 
Power Line Carrier 


AM/TV Broadcast 
Stations 


Guided Missiles 
Induction Heating 


Mobile Communications 


CANADIAN WESTINGHOUSE COMPANY LIMITED 


ELECTRONICS DIVISION 


Fire Control Systems 


Nucleonic Control and 
Instrumentation 


Industrial Control Systems 
Magnetic Amplifiers 
Computers 

Radar Systems 


HAMILTON, CANADA 


$537 45 


See Television's Finest Heur “STUDIO ONE" Monday Nights 10 p.m. 














SEIGNIORY CLUB, Que. 
(Staff) —Canadian exporters last 
week laid down their cards in 
the international trade game to 
market more products. 

The healthy pot they were aim- 
ing to win, and believed they 
could, would be a new all-time 
high in exports for 1956, Their 
hand was disclosed in proposals 
of the policy and recommenda- 
tion committee of the Canadian 
Exporters’ Association at their an- 
nual meeting here. 

In the world-wide 
ture, the statements covered 
everything from aan _ implied 
warning to the U.S. to ease its 
highly protectionist attitude or 
perhaps face tighter restrictions 
imposed by the Canadian Govern- 
ment on goods moving into this 
country, to the marketing of 
grain and the Geneva Agreement 
on Tariffs and Trade, — 


trade pic- 


f 


At present many members. see| Canada’s trade deficit with the, 
the trade scene this way: U.S. rests in the hands of that 

Gooc markets because of pros-| country. It would be to the best 
perous conditions generally in the | mutual advantage if this trade| 
world. Problems include cur-! situation could be solved by posi-| 
rency restrictions, import con-| tive and direct co-operation from 
trols and increased world com-|the U.S. rather than the Cana-| 
petition from countries meluding | dian Government having to re- 
Japan and Germany. European | 
countries are freeing capital on 
better terms than can be obtained 
in Canada because they are 
anxious to invest in foreign coun- 
tries, While exports are running 
10% higher for the first eight 
months of this year, Canada will 
still have a multimillion-dollar 
trade deficit for the 12 months. 
The size will depend chiefly upon 
the movement of grain from this 
country during the next two 
months. ie) 

The Recommendations 

That’s the background. Here 

are recommendations: solution to 


sort to measures which would re-. 
strict the free flow of U.S. goods 
to Canada. 


In this regard, an unprecedent- 
ed move was suggested to submit | 
the resolution directly to Presi- 
dent Eisenhower, every member 
of the Senate and the House of 
Representatives in Washington to 
bring the matter to the attention) 
of the U.S. people. 

An appeal was made that the 
U.S. continue to appraise its 
national security interests in 
terms of the economic strength of 
the Western World as a whole. 
This proposal was prompted by 





Retiring president of the Can- 
adian Exporters’ Association, I. 
E. Lenard of Toronto, told the 
annual meeting of the assocta- 
tion at the Seigniory Club, 
Quebec, that Canada should ne- 
gotiate with U. S. on trade 
matters through “strength” be- 
cause the, “soft” policy hasn't 
got very far. Here is a digest: 


By I. E, LENARD 

About 80% of Canada’s total 
imports in 1953 were brought into 
this country subject to tariff 
rates which are governed by our 
GATT commitments. 
At the same time the percent- 
age of our exports in items bound 
by GATT negotiations remained 
substantially below the import 
figure. As long as Canadian 
products remain on the long lists 
of restricted items in so many 
countries, tariff reduction on such 
commodities will only result in 
theoretical advantages to our 
manufacturers and primary pro- 
ducers. 
In our negotiations 
United States, tariff reductions 
and simplification of consular 
and customs formalities take on 
a different meaning altogether. 
The lack of leadership displayed 
in foreign trade matters by the 
United States is most regrettable. 
We are concerned about the con- 
stant chipping away at Canadian 
trading interests in the VU. S. A. 
Tariff On Manufactured Goods 
While it is consistent with 


with the 


cultural commodities when a 
domestic price support program 
has to be maintained, it is difficult 
for Canadians to understand why 
the highly protectionist attitude 
on manufactured goods should be 
pursued as well. Surely Ameri- 
can industry does not have 
fear foreign competition to such 
an extent. We are by far the 
best export customer of the U. S.; 
our willingness to export contin- 
ues to play an ever increasing 


Canada Should Get Tougher 
In Trade Talks With U. S. 


the U.S. Trade Agreement Exten- 
sion Act of 1955 which provides 
for import restrictions where im- 
ports are considered to impair the 
national security. This legislation 
r.ight provide U.S. industries 
with an opportunity to press for 
unwarranted tariff protection 
under the guise of national se- 
curity. 





industry supplied with essential 
raw materials. | 

The time has arrived when we. 
should capitalize on our favorable; Jy was propdsed that the asso- 
trading position, We can and/ojation urge the Government to 
should negotiate through strength | ectablish a proper investigating 
because our soft policy up to body representative of all seg- 
now has not got us very far. iments of the grain industry to 
study the record of state market- 
‘ing of wheat and coarse grains 
since 1943; in the light of current 
trading conditions, such a prop- 
erly constituted body be em-| 


In the United Kingdom 


There are numerous instances 
where the United Kingdom could 
loosen up on imports from Can- | 
ada with very little cost in foreign | 

/powered to make recommenda- | 
exchange but with great benefit P 


ae: ate et _| 
to her public relations in Canada. | tions for any changes in the exist- | 


: 'ing policy. 
Under present circumstances we | éP y mu 
The association seeks more} 


find it difficult to fully support | — 
a Buy British campaign in Can- | effective co-operation, concerning | 
ada, when our manufacturers find | ©°™mon problems in world trade. | 
it so difficult to sell in Britain and| Progressive adequate expan- | 
at the same time have to face|sion can be achieved only by| 
strenuous British competition in| thorough and continuous exam- 
the home market, ination of disturbances through 
Exports in the first eight/this trade to the national econ- 
months of this year increased 10% | omies. 
over the previous year. This in- 
crease also helped somewhat to 
reduce our unfavorable balance 
in our trading with the rest of 
the world, Conditions world-wide 
have improved and a good climate 
for a further increase in exports 
during the year to come would 
seem justified. We shall, how- 
ever, have to give consideration 
to our system of wheat sales 
abroad. Developments in the 
United States and Argentina 
should give us the necessary | 


A Look at GATT 





j 


| The association felt the present | 
GATT plan for lowering customs | 
'tariffs is unlikely to achieve the 
| objectives of freer trade. Any} 
|rigid plan to lower tariffs based | 
on a purely mechanically oper- | 
‘ating scheme has no chance to | 
succeed as long as the under-| 
lying reasons creating barriers to} 
international trade remain un-| 
solved. 


Consequently, it was proposed | 


American trade policy to restrict | 


warning signal of things to come. 
A new look at an alert and ag- 
gressive policy will be required 


| that the CEA urge the Canadian 
Government to instruct the Royal 
Commission on Canada’s Econ- 


the entry of some Canadian agri- | 


to | 


importarice in keeping American’ 


| to eat into the heavy inventories 


They Seek Record Exports For 1956 


Here’s How CEA Would Expand World Marketing 


omic Prospects to also thoroughly | 


investigate Canada’s position in 
GATT; to study and _ “report 
whether the concessions granted 
by Canada under GATT have in 


equal measure been reflected 


benefits received abroad by our 


| exporters. 


Before negotiating any further 
concessions, to carefully study the 


advantages which might accrue 


to Canadian exporters at a time 
when import restrictions auto- 
matically bar the entry of numer- 
ous Canadian goods, irrespéctive 
of current tariff levels, in many 
countries. 

Further it was urged to work 
for the speedy adoption of the 


‘organization for trade co-opera- 


tion and fully use it to eliminate 
common difficulties of signatories. 

The CEA urge the Government 
to extend as quickly as possible 
international tax agreements to 
as many countries as possible. 
Although there still remain 
many countries with 


vestment are discouraged through 


it commended the progress 
this field being made 
Government. 

It noted that there has been 
very little progress in 1955 in 
simplification of customs and con- 
sular formalities. Even within 
the GATT, there have been in- 


by the 


. ‘ i . . s 
ties and increased fees. It recom- | formalities. 


mended the Government do 
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whom | 
Canadian trade and foreign in-| 


| quality 





BUSINESS*BAGS BY 
M‘BRINE (~ 


; | Fer good ‘public relations’ be sure of 
lack of reciprocal tax agreements, | 


in | executive prestige . «. «. McBRINE! 


THE FINANCIAL POST 


LOOK FOR THE McBRINGE 
TAG ON EVERY 8AG 
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PORTFOLIO CASE: Smart zip- 
pered portfolio in black or 
tan embossed cowhide with 


“easy-access” outside pocket, 


RING BINDER: Handsomely 


styled in fine leather with 
disappearing handles, side 
pockets and 3-ring binder, 


ATTACHE CASE: Smooth top- 
grain cowhide over plywood 
panels. Removable accordion 
file with 7 pockets in_ lid, 


and styling in keeping 


with 


SEE YOUR M‘BRITE DEALER 








| governments to conduct their|ada merits continuous study by 
stances of new consular formali-| trade without recourse to such the port authorities and munici- 


| It was also recommended that} Canadian 


_palities concerned. It was thought 
exporters generally 


everything in its power within! the question of having an appro-| would benefit to some degree b 
and outside GATT to urge other! priate free port or ports in Can-! free port facilities. - 
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TIMBERLAND DERRICK 
TIMBERLAND POWER UNIT 
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Head Office and Factory, WOODSTOCK, ONTARIO 
Branch Office: PORT ARTHUR, ONTARIO 





piling up within our own stores. 





| We can look ahead to the year 
| 1956 with confidence. If we can 
take advantage of our opportuni- 
ties, it should be conceivable that 
Canadian exports will reach a 
| new record high. To achieve this 





goal, we shall require all the 
assistance Government can mus- 
ter, but at the same time, the 
continued growth and prosperity 
will, to a great extent, depend on 
our ability to increase Canada’s 
share in world trade. | 





Increased world population 
and a rising standard of living 
for that population in under- 
developed areas hold great 


national trade, Sir Douglas Cop- 


ioner to Canada, told the 
Canadian Exporters’ Association 
annual meeting. Here is a digest 
of his speech: 


By SIR DOUGLAS COPLAND 
Canada has been able to play 








a significant part in the inter- 
national scene sfhce the war in 
promoting the cause of trade 
without tears. By trade without 
tears I refer to the efforts, at the 
international level, to remove the 
barriers to the free flow of goods 
among nations to the common 
bettermeni of all. 


This is not free trade in the 
terms of the classical economists, 
or of the period of glory in British 
mercantile expansion in the 
second half of the nineteenth 
century. Our world of today is 
much too complicated for any 
such clearly defined solution. 
After all, we have had two world 
wars, a great depression, the 
adoption of protection as a fiscal 
policy in the citadel of free trade, 
the rise of totalitarian regimes 
addicted to the cause of restric- 
tion, the upsurge of nationalism 
in countries formerly in colonial 
status and the difficulties created 
by the problems of inconvertible 
currencies, including those of the 
sterling area. 

It is not surprising in these cir- 
cumstances that tariffs, quotas, 
restrictions and currency control 
should have imposed barriers to 
international trade on an un- 
paralleled scale. What is sur- 
prising, perhaps, is the growing 
volume of world trade since the 
war, and particularly since 1950 
by ‘which time it might be 
assumed that the impact of the 
war on world trade had been 
largely overcome. Since 1950 the 
volume of world trade has in- 
creased by 24%, a figure far in 
excess of the growth of popula- 
tion, or of living standards. 

If international trade has ex- 
panded in the unfavorable atmos- 
phere of these (past) four decades, 





Future Holds Great Promise 


For World Trade Expansion 


promise for expansion of inter-| 


land, Australian High Commiss- | 


what may we anticipate for the’ 





next four decades with a reason- 
able prospect of less tension than 
we have known for most of our 
working lives? 
Finding the Answer 

There are two approaches in 
seeking the answer. 

First, the steps taken since the 
war, and likely to be taken in 





the immediate future to reduce 
the barriers to international trade. 

Secondly, the prospects for an 
expanding world economy with 
investment and development lead- 
ing to an ever increasing output | 
and a rise in living standards. | 

There is nothing to prevent both | 
these things happening; indeed, 
an expanding world economy 
offers the most satisfactory con- 
ditions for promoting the smooth- 
er flow of goods and capital among 
nations, while the lowering of 
barriers provides an improved at- 
mosphere for economic progress. 
But we tend to concentrate per- 
haps too much on the first prob- 
lem, because as individual ex- 
porters or nations we can see some 
immediate benefit to our industry, | 
or to our export trade as a whole, | 
if some particular obstacle to 
trade can be removed. 

For a number of reasons the 
Australian economy requires the 
exercise of restrictions and con- 
trols of imports and international 
currency and financial transac- 

















The Calgary Home of 
British American Oil Company Limited 


Predgea” for Cleanliness 


the “MODERN” way... 
Get rid of your cleaning headaches and 





tions. It always has been rather 
more geared to the sterling area 
than that of Canada. We have 
a recurrent dollar shortage and 
this necessitates control of dollar 
imports. We have been develop- 
ing at a very high rate with total 
investment now being annually 
25% to 28% of gross product, 
This rate of investment has had 
to be financed to a predominant 
degree by local savings. c 
Australia has no choice but to 
limit imports to our capacity to 
pay. The alternative would be 
to reduce immigration and slow 
down the rate of development. 
But such a course would be 
abandoning the basic policy of 
developing our resources and 
|building up our population. 


OTTAWA 


WINNIPEG 


EDMONTON 





Phone for your free 


Survey and Estimate 


88 Metcalfe St. 
MONTREAL 5640 Franchere St. 
TORONTO 1071 Millwood Ave. HU-84291 
349 Elgin Ave. 
CALGARY 623 6th Ave. E. 
10187 104th St. 
VANCOUVER 722 Cambie St. 


6-714] 
Vi-6646 


93-7615 
60-2446 
4-3998 
MA-9367 








In these circumstances Austra- 
'lia has not been able to be such 
champions of liberal trade policy 

(Continued on page 17) 





AN AFFILIATE OF DUSTBANE 


enjoy “MODERN” maintenance at moderate cost. 


Follow the trend, TRY... CANADA’S FIRST COAST TO COAST 
“MODERN CLEANING SERVICE” 


Labour saving power equipment and only approved mae 
terials used. Trained staff, fully bonded and strictly 
supervised. Our service will eliminate worries over — 
SUPPLIES, SALARIES, STAFF & ADMINISTRATION, 


... CANADA'S OLDEST SANITARY SUPPLY COMPANY 
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MACLEAN’S 


An Exclusive Report 
by Sidney Katz: 


The New 
Wonder Drugs 
that 
Fight Insanity 


There’s new hope for some of 
Canada’s 60,000 mental pa- 
tients, half million neurotics 
— and anyone with a head- 
ache. Two drugs that are 
cheap and apparently safe 
are revolutionizing treatment 
for all emotionally based 
diseases — yet doctors still 
don’t know why they work. 


in the new Nov. 12 


re © 


The Cooney children 
are taught self-reliance 


They adopted 
seven children 


Lillian and Joe Cooney want- 
ed a big family, so they 
adopted seven children and 
are looking for more. Here's 
moving story of one of Can- 
ada’s most unusual families. 


aati titel ineainintet 
in the new Nov. 12 


3 MACLEAN’S 


“Buck oeleeel ~ 
love affair 
with the CPR 


In 35 years Norris Crump has 
risen from a section hand to 
president of a vast empire 
controlling railroads, hotels, 
airlines, steamships and real 
estate — but he still hates to 
see a dirty locomotive. 
he restore old-time 
lustre to the CPR presidency? 


Can 
some 


in the new Nov. 12 
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(HE FRAGICAL JEAih vt 


the Great Jumbo 
A ~JAACLEAW’S FLASrivAL:. 


He was the elephant who put 
the word Jumbo into our 
language. P. T, Barnum 
bought him and sent him to 
his fate in St. Thomas, Ont. 
Read the complete story of 
the mastodon that millions 





New Contour 


Will Cut Dra 


New map making equipment, 
that may save 30% of the time 
required to draw contour Maps| 
has been designed by a Canadian | 
Government engineer and per- 
fected by a private applied re- 
search organization. 

The device is called tentatively 
the Gamble-Schmidt plotter after 
inventor Sam G. Gamble, chief 
topographical engineer for the’ 
Department of Mines & Technical 
Surveys and Gunter Schmidt, 
chief mechanical engineer for 
P.S.C. Applied Research Ltd. The 
unit will be made under license 
by Applied Research and sold to 
governments, engineering com- 
panies, and aerial survey agen- 
cies. 

P.S.C. Executive Vice-President 
Douglas N, Kendall estimates 
that the plotters will sell for 
$3,000-34,000 each and that more 
than 100 will be produced at Ap- 
plied Research’s suburban [o- 
ronto plant within the next two 
or three years. 

The Gamble device is a major 
modification to existing methods 
of multiplex mapping, a system 
of projecting overlapping vertical 
air photographs to give three- 
dimensional, stereoscopic modeis 
on a tracing table. 

Gamble’s idea was to create 
a spacial plane defined by tiny 
dots of light that could be placed 
beneath multiplex projectors. By 
raising or lowering this plane it 
could be made to intersect the 
spacial model at any desired 
height. In effect, it acts as a 
height measurement device for 
aerial photographs that have been 
projected onto a_three-dimen 
rslonal screen. 

Gamble began his experiment 
about five years ago and by fa i 
1951 had created the first work- 
ing model, Two years ago the De- 
partment of Mines and Technical 
Surveys turned the Gamble idea 
over to Photographic Survey 
Corp.’s Applied Research subsid- 
lary. for further development and 
production, Schmidt made some 





(Continued from page 16) 


as Canada, though the general 


to advances in treatment of our 


cess of our scientists in producing 
myxomatosis to control our large 
and formerly unmanageable rab- 
bit population, export production 
is flourishing. Indeed, for the 
moment it is in excess, as is 
Canada’s, of the world demand 
for the products. 


World Population 


It may be a far ery, or you may 
think it a far cry, from:‘our joint 
interest in the Colombo Plan and 
our ready co-operation in the 
social and economic activities of 
the United Nations to the imme- 
diate and pressing practical prob- 
lems that you face in finding 
markets for the products of your 
ever-expanding export industries. 

You may be impatient that pro- 
| gress slow and too thinly 
spread and remote from your 
daily preoccupations. It won't 
| bring immediate relief to the pres- 
sure of costs upon prices that 
may now be barely competitive, 
to the inroads being made in 
markets by countries like Ger- 
many and Japan that have made 
rapid progress in their postwar 
industrial recovery and _ don’t 
have the international responsi- 
bilities that now are the lot of the 
victor: in war, or to the urgent 
need for broader markets, so that 
| unit costs may be reduced by 
larger outputs. 

But in the long run the raising 
of living standards and the ad- 
|justment of the ancient economies 
| of the underdeveloped countries 
'to modern techniques will do all 
‘of these things. 

Large masses of people 
endure, an average 
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Across Border 


OTTAWA (Staff)—For the first 
time in 19 months, the flow of 
Canadian stocks in August across 
the U.S.-Cunadian border was 
predominantiy northward, Pur- 
chase balance in Canadian stocks 
was $37 millions, reports DBS. 

Throughou, 1954 and 1955 up 
ito August, U.S. investors on 
balance had added $175 millions 
in Canadian stocks to their port- 
folios. In recent months, however, 
thev had been turning more and 
i'more to’their own stock markets, 
and it was only the heavy pur- 
chasing by a number of mutual 
funds that had disguised the 
changed. trend. These funds, sev- 
eral of which were established 








level of our international trade as | 
a proportion of gross product is | 
about the same as yours, Thanks | 


soils, and to the spectacular suc- | 


mourned in Nov. 12 Maclean's. 


PLUS 


Many Other Fectvres, 
Stories 


and Regular Departments 
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Read November 12 
MACLEAN’S 


at all newsstands 


late last year and in the early 
months of 1955 to invest exclu 
sively in Canadian equities, were 
believed to have become fully 
invested by Aug st. 

Trade in oonds with the U.S. 
was even more heavily weighte . 
cn the side of Canadian purch’s- 
ing. During August, as Canadian 
interest rates ncved down to- 
ward U.S. levels, Canadians re- 
purchased from U.S. 
$11.4 millions of Canadian Gov- 
ernment and municipal issu°s, 
although they sold $800,000 of 
Canadian corporate bonds in the 





U.S. 


SOUrTC?S | 


Map Maker 
o Time 30%. 


’ 


MR. GAMBLE 


refinements of his own and a full 
scale model has been produced 
for production testing. Gamble’s 


Topographical Survey unit hopes 


to take possession of the model 
later this month. 
The particular advantages of 
the new plotter, says Gamble, are: 
—The operator has better 
perspective of the ground he is 
attempting to portray. 
—The operator sketches con- 





| 


of a 


Here’s what it means in terms 
of dollars: 

Multiplex map 
ators cost some $6-$7 pef hour. 
The 30% reduction in map mak- 
ing time made poagsible through 
use of the Gamble device could 
spell major savings for the U. S. 
and Canadian Governments who 
are among the world’s biggest 
map makers. The U. S., for 
example, maintains ‘some 600 
multiplex machines in its survey 
offices at Washington and many 
of them are operating two or 
even three shifts per day. The 
Canadian Government operates 
about 100 machines. 

Gamble studied engineering at 
Royal Military College and took 
his B.Eng. degree at McGill in 
1933, He joined the Topographi- 
cal Survey of the Dept. of Mines 
and Technical Surveys-in 1935 


rs and oper- 


and on his first field trip, which 


was a New Brunswick mapping 
| project, he was made field chief 
large party. In 1936 ne 


worked through Northern British 
|Coluinbia and in the following 


‘season he was 


| 


mapping in the 


Yukon. 

He left the Topographical 
Survey to work as a mining engi- 
neer shortly before war broke 
out. He enlisted in the Royal 


Canadian Engineers and in 1945. 


te held the rank of Lt.-Col. 
He rejoined the Topographical 
Survey in 1946 and three years 
later he was made chief of the 


air survey section. He succeeded 


tours freely instead of using a | 


cumbersome -tracing apparatus. 
—Accuracy and speed are in- 
creased because the operator 
can check his work since the 
line he draws is in direct con- 


tact with the projected image | 


of the basic aerial photo, 

The major advantage, Gamble 
claims, is that the plotter’ re- 
introduces some of the age-old 
skills required at the map mak- 
ing plane table. By using the 
Gamble device the operator sees 
his entire map drawing as it pro- 
gresses, rather than in tiny seg- 
ments, 


map drawing speed. 


ee 


Future Holds Great Promise 


For World Trade Expansion 


|about one twentieth of yours and 


ours, no& more than perhaps $50 
per head per annum. This applies 
to some two-thirds of the world’s 
population, 1,500 million people. 


Two things are likely to happen 


if our efforts to improve their lot | 


are only moderately successful. 
In the first place, by the wider 
application of ‘modern medical 
knowledge and improved nutri- 
tion, the expectation of life will 


| be greatly increased, We may be 
| able to introduce death control on 


a scale never before attempted. 


In these circumstances, the pros- | 
pect of increases in world popu- | 
lation are staggering to the ima.- | 
At the beginning of this | 


gination, 


century the world’s population 


was a little more than 1,500 mil- | 
lion, By the middle of the century | 


it was approaching 2,500 million, 
by far the largest increase in any 
half century, both absolutely and 
relatrvely. It is estimated that 
on present trends the increase in 
the next thirty years wil] be no 
less than 1,20Q million, or 50%. 
In the face of this prospect, how 
can we entertain any doubt that 
we are on the eve of the greatest 
period of economic expansion the 
world has ever known? 


But that is not the whole story. 
Brave efforts are being made, and 
will be made to an increasing de- 
gree, to develop an economic 
structure among the 


some prospect of higher living 
standards. This will necessitate 
a great upsurge in investment, 
and an enormous demand for 
capital equipment, as well as for 
basic needs for consumption. In 
these circumstances present day 
surpluses will rapidly disappear, 
and we may well live to regret 
that they -are not still with us. 
It is not’ only in the underdevel- 
oped countries that great expan- 
sion will take place. 


Flow Of Canadian Stocks 


Swi ngs North 


In wur oOver-aii 
thaae in outstaiuding securities 
during August, there was a net 
cepital outflow of $10.6 milliors. 
Net saies of Canadian stocks, 
which had been high with other 
countries as well as the U.S., 
droppea sharply to $600,000. 
Trading volume, although heavy, 
was lighter than the busy pace 
recorded in June and July. 

In contrast with Canadian-U. S. 


transactions, dealir gs in securities 
the U.K. resulted in a sales 
of 
Sales 
balance with other overseas cou:- 


wit 
balance, or 
> 00,000 for 


cap.tal import, 
the month, 


tries was $800,000. 

Canadian holdings of U. °. 
treasury bills continued to declin2 
during August, although it is 
understood that they have risen 
substanitiaily since then. From an 
estimated high of $75 millions in 
March, Canadian holdings drop- 


ped to $20 u.illions at the end of 


August; $15 million. of these net 
sale. took place during August. 
The current revival of Cana- 
dian investment interest in U. K. 
treasury bills as a means of 
arbitrage is regarded here as a 
contributing factor to the recent 
decline in the value of the Cana- 
dian dollar on foreign exchange 


| markets. 


international 


P. E, Palmer as chief topographi- 
cal engineer last year. 

Now as chief engineer responsi- 
ble for the operations of a 240- 
person department, soft-spoken | 
Gamble has little time for the) 
exciting field trips his junior | 
engineers take nor even. 
much time for 
saving new apparatus. 

He spends about one month per 
year in the field, covering a rep- 
resentative number of mapping 
parties working through the 
frontier areas of Canada’s un- 


mapped northland. Last summer 
‘he covered the Pacific Northwest | 


and the extreme Northeast 


|Ungava’s bleak and rockbound 


| country. 


and the result is greater | 





under. | 
developed countries that will offer | 





inventing cost- 
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There's olways o ready market anxious for direction. your products quickly and easily by having your 
And Trade-Mark Service in the Yellow Pages of advertising say: “See the Vi Pages of your 
the telephone directory is ao sure way to direct pros- telephone directory for your neorest decier.” 
pects to the point of purchase. You'll find dealers ore strong for Trade-Mork 
You can make doubly sure prospects will find Service. They know from experience it builds busi- 


YELLOW jin, PAGES 


them, right in their own 
—— 


me yo 


ey 





oo yr Department 
onto — 


Directory Sales Department 
Mopire 6 
33 “Adelaide St. West 


Montreal — HUnter 8-2311 
5250 Decarie Bivd. 
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Service or product 
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“Much of our heavy machinery 
was damaged by water from fire- 
men’s hoses,” a company spokes- 
man told The Post, “but we are 
certain most of it van be repaired. 
As for the buildings we already 
have architects at work planning 


Davie Shipbuilding Fire 
Sets Modernization Stage 


MONTREAL (Staff)—The re-_, sion, 
cent raging fire that tore through But firemen brought it under) 
the Davie Shipbuilding yards at|control in time, This week as-|M¢W ones, When they are ready 
|Lauzon, Que., may have been |sessors picked their way through the company expects to have as 
'a well-disguised shot in the arm the ruins working out the loss in modern and well laid out a ship- 
for Canadian Shipping. ' dollars. ly yard as exists anywhere today.” 


The blaze destroyed the steel There is no doubt it will be This week rumors flew about 
fabricating shops During the/|considerable. Company officials | the future of the workers. Actu- 
‘height of the fire it was feared| have been quoted as saying it|ally work is continuing on refits 
it might spread t» the entire ship- | will run into many millions. But}on a number of ships including 
yard and to a number of ships j|.the loss is nothing like as severe a frigate in to be modernized. 
lunder construction or reconver- | as was first feared. | During the coming weeks as many 








men as possible from the steel 
section are to be employed in 
other sections. 

Altogether 500 of the 1,200 em- 
ployees are affected. Most of them 
will be taken care of in other 
jobs unt#l the new buildings are 
ready. 

New construction will be de- 
layed but, the spokesman added, 
“not greatly.” A destroyer-escort 
of the new St, Laurent class is 
on the slipway at present, but 
werk on it will delayed as 
little as possible. A ‘mine-sweeper 
and ferry are also under con- 
struction. 








To be dated November Ist, 1955 


New Issue 


$28,169,000 
.THE MUNICIPALITY OF 


METROPOLITAN TORONTO 


(Province of Ontario, Canada) 


DEBENTURES 


To mature November 1st, as shown below 








These Debentures are direct, joint and several obligations of The Municipality of Metropolitan 
Toronto and of the thirteen Area Municipalities comprising The Municipality of Metropolitan Toronto. 








$ 


Swabey, 








Wood. Gundy & Company 
Limited 
Mills, Spence & Co. 
Limited 

Harris & Partners 
Limited 

Burns Bros. & Denton 

Limited 


Principal and semi-annual interest (May 1st and November ist) payable in lawful money of Canada at the office of the 
Treasurer of The Municipality of Metropolitan Toronto, in the City of Toronto, Ontario. Coupon debentures in the 
denomination of $1,000 registrable as to principal only. Non-callable prior to maturity. 





Legal Opinion: Messrs. Clarke, Swabey, McLean & Ross, Toronto 





Sinking Fund Debentures 


The by-laws under whidh these Sinking Fund Debentures are issued provide for the annual deposit in a consolidated 


Sinking Fund of such an amount as with interest at an estimated rate of 3% per annum capitalized yearly will be suf- 
ficient to repay the Debentures in full at maturity. 


~P 
Amount 
435,000 
550,000 
22,613,000 
2,050,000 


Interest 
Rate 
314% 


rincipal Maturing 


November 1st 
1960 
1965 
1975 
1980 


Yield to 
Maturity 


Offering 
Price 
Sold 
Sold 
99.00 
98.75 


— 


_— 


3.82% 
3.83% 


31 #3 
334% 
334! 
Installment Debentures 
1956-1974 Sold 


Prices quoted ‘‘and accrued interest” 


md 
312% 





We, as principals, offer these Debentures, subject to prior sale and change in price, if, as and when issued by The Munici- 
pality of Metropolitan Toronto and accepted by us, and subject to the approval of all legal matters by Messrs. Clarke, 


McLean & Ross, Toronto. 





lt is expected that definitive Debentures will be available for delivery on or about December ist, 1955: 


A descriptive circular will be forwarded upon request. 





Dominion Securities Corpn. 
Limited 
Bell, Gouinlock & Company, 
Limited 
Gairdner & Company 
Limited 
W. C. Pittield & Company, 


Limited 


A. E. Ames & Co. 
Limited Limited 


Royal Securities Corporation 
Limit 


J. L. Graham & Company 
Limited 


Cochran, Murtay & Co. 
Limited 


McLeod, Young, Weir & Company 


Nesbitt, Thomson and Company, 
Limited 


Equitable Securities Canada 
Limited 


Midland Securities Corpn. 


Limited 


James Richardson & Sons 

R. A. Daly & Company 
Limited 

Deacon Findley Coyne 
Limit 

Walwyn, Fisher & Co. 


Beatty, Webster & Company 
Limi 


ted 


Wills, Bickle & Company 


Dawson, Hannaford 
Limited 


Matthews & Company 


Wiscner and Company 
Limited 


Fairclough Co. 


Limited 


Greenshields & Co Inc 
Fry & Company 
Harrison & Company 
Limited 
Charles H. Burgess & Company 


J. R. Meggeson & Co. 
Limited 


Anderson & Company 
Limited 

Bankers Bond Corporation 
Limited 

Ross, Knowles & Co. 

Lt 

Bartlett, Cayley & Company 

Limited 


Flemming & Company 

















How Best to Use Our W ater: 


Ottawa Committee Tackles Important Questions 


OTTAWA (Staff) --The future, New srunswick’s request for 


supply of cheap hydro-electric 
power in important regions of 
Canada may depend on a govern- 
ment consideration of water use 
policy which started this week. 
Most urgently concerned are 
British Columbia and New Bruns- 
wick. But the study also in- 
volves irrigation prospects on the 


federdl help in developing poten- 
tial hydro resources may set a 
pattern for federal arrangements 
with British Columbia over the 
much vaster resources of the Col- 
umbia basin. . 
Similarly any arrangements 
made with the U.S. for upstream 
storage on the Saint John River 





Prairies and pollution problems/| in the State of Maine may set a 
both in the Prairies and Ontario. | pattern for upstream storage on 
R. G. Robertson, deputy minis- | the Columbia—where the posi- 
ter of Northern Affairs and Na- | tions are reversed: Canada is the 
tional Resources, presided at the | upstream state. 
first meeting of a new high-level | Urge Agreements 
committee establishec by the! The federal study of water use 
Cabinet to advise on water use. | policy is starting from the con- 
Largely patterned on the success- | viction that satisfactory, fair and 
ful Advisory Committee on North- | practical arrangements will have 
ern Development, the new Ad-|to be made with the U.S. for 
visory Committee on Water Use| joint use of iriternational rivers. 
Policy consists of the deputy min-| The quasi-legal arguments ad- 
isters of all the interested depart- | yanced in the International Joint 
ments, including External Affairs,| Commission by Governor Len 
Trade & Commerce, Finance, | Jordan, chairman of the U.S. sec- 
Fisheries, Agriculture (for irriga-| tion, (The Post of Oci. 15) are 
tion), Health (for pollution) and | being studied by legal experts. 
Mines & Technical Surveys. |But the general impression in 
General McNaughton, chairman | government circles is that in strict 
of the Canadian Section of the | legal terms the U.S. has no case 
International Joint Commission, is 'whatever for objecting to Cana- 


not a member, since he is not an/| dian proposals for diverting the 


official of the Government; but | Columbia River. 
he is to attend whenever the com-| In strict law, the Canadian right 
mittee considers matters in which | was forced upon this country in 
the IJC is likely to be involved. 1909 when the U.S. thought it 
The responsible minister is | would benefit by allowing diver- 
Jean Lesage; Minister of Northern | sions of any stream which would 
Affairs & National Resources. ‘naturally flow across the bound- 
Facing the committee and the| ary Lawyers don’t dispute that 
Government most urgently are/the supposed remedies ‘also pro- 
the interrelated problems of two| vided by Article 2 of the 1909 


2 


still waits on the full engineering 
reports which are expected in 
about a year. But it is said in 
Ottawa that the value of the sug- 
gested diversion can not be judged 
wholly in terms of the engisfeer- 
ing reports. It must also depend 





partly on the alternatives. 


If they are a blank refusal to 
recognize what British Columbia 
should be entitled to in return for | 
providing valuable ater regula- | 
tion, then Canada migut have to | 
insist on its strict legal rights to 
divert the Columbia. If, on the | 
other hand, the return to British | 
Columbia — in terms of power 
rather than money—for letting a | 
regulated flow continue down the | 
main stem of the Columbia were | 
attractive enough, then the pro- | 
position might have to be viewed | 
differently. 


It is in this discussion of down- 
stream benefits, and the proper 
way to measure them, that the 
Saint John case may b important. 
Because in that case Canada is 
the downstream state seeking the 
benefits of upstream regulation, 
and any principles which are ac- 
cepted for.one river should apply 
equally to the other. 





Dom. Electrohome 


Pays 20 Cents 


’ 


With 1955 the best year in its 


,history, Dominion Electrohome 


Industries is paying an interim 
dividend of 20c a share on Nov. 
15, C. A. Pollock, president, an- 
nounces, “Consideration Will be 
given to a further dividend at 
the February annual meeting. 
Operating statement of Sept. 30 
showed working capital well in 


excess of $1 million and outlook 
for the three remaining months 
is excellent, he adds. | 
The company paid 20c in divi- 


dends in 1953 but passed divi- 
dends in 1954. 








$5 MILLION 
AVAILABLE IMMEDIATELY 


% Well-leased industrial properties. 

% Strategically located commercial 
property. 

te Lease back purchase. 


te THE ERECTION of offices, factories 
and retail outlets for reliable 
tenants. 


MR. A. M, RUDOLPH 


J. A. Willoughby & Sons Ltd. 


46 EGLINTON AVE. E. HU. 1-339! 











“a 








FOR SALE IN QUEBEC CITY 


Land 473 x 279 feet. Main building 150 x 50 feet. 
334 feet of railway siding. 
buildings. Available immediately. 


Four othe~’smaller 


— DRAPER 


Real Estate Co. Ltd. 


1435 lakeshore Rd., Terente 14, Ont. 


BUSINESS BROKERS 
and 
MERGER CONSULTANTS 


Television Cabinet 
Manufacturing Company 


$262,000 total assets — said to be 
one of the most efficient plants in 
Canada for the production of Tele- 
vision — Large size opera- 
tion in 30, 

110 employees. Capable manage- 
ment, cost system in effect. Plant is 
not unionized and there is an abun- 
dance of labor available. Owner 





would like to retire. $75,000 cash re- 
quired, please refer to file No. 2023. 


Well Known Caster 
Manufacturing Company 


$155,000 full price, one of the best 
equipped metal and plastic caster 
manufacturing plants in Canada. 
Owner is over sixty years of age 
and would like to retire. Plant oc- 
cupies about 12,000 square feet and 
has 20 to 30 employees. Equipment 
is modern and in good state of re- 
pair. Cost system in effect but sales 
department understaffed. Oppor- 
tunity for large company to enter 





Brass and Aluminum 


000 square feet with 80- 


caster business with minimum cash | 
—— Please refer to file No. | 
5. 





| 


| 


with firm over 30 years. Feels he | 
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Real Estate © 


INDUSTRIAL 
SITES 


Available For 
Immediate Building 


RAILWAY SIDINGS 
ROADS 

WATER 

SE'WERS 


in 


METROPOLITAN TORONTO 
and 
LONDON, ONTARIO 


Detailed information om request 
Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronte EM. 3-5661 





INDUSTRIAL PLANT AT 
FORT WILLIAM 


FOR SALE 


Direct spur to Canadian Pacific and Canadian National 
railways. Approximately 400 feet frontage on harbour 
with marine dock. 


Main building and addition approximately 50,000 square 
feet; warehouse approximately 12,500 square feet. 
Buildings of brick and concrete. All city utilities available. 
Area convenient to labour and housing, 


Write or call 
G. R. DUNCAN & CO. LIMITED © 


Realtors and Insurers | 
121 May Street South, Fort William. Telephone 37458 

















DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 





BEAUTIFUL NINE HOLE COURSE, POOL, 
LOUNGE, BADMINTON and DANCE HALL, 
BILLIARDS, MODERN CLUBHOUSE (6300 
sq. ft), CLUB LICENCE, in the heart of 

the Fraser Valley—draws also from 
NEWLANDS New Westminster and Metropolitan 
GOLF Vancouver. Great potential. Unencum- 
AND COUNTRY /bered. Land available for éxpansion. Rea- 
CLUB son for selling—age. Price—$127,000.00. 


For 
Sale 


For full details contact 


E. W. GLADSTONE 


rivers and two different sets of | treaty probably wouldn’t do the | | Fabricati nq Comoan 
intergovernmental relationships. | U.S. any good. But that wouldn’t | | pany 
The rivers are: stop. the treaty from being con- | WRITE TO BOX 96, THE FINANCIAL POST, TORONTO 

sidered valid—it is believed here | 
—by any competent international | 
legal tribunal. 
has its sources outside New Bruns-| However, the strict legal form 
wick, but which. the Province of | is not, it is considered here, the | 
New Brunswigk is anxious to de- | most important part of the prob- | 


Down payment—$65,000.00. 
City of 


Balance over 15-20 years. 
$175,000 full price. President of one REALTOR Langley, OWNERS—Mr. and Mrs. C. Rogers 
of Canada’s leading mariufacturers | Member Toronto Real Estate Board B.C. City of Langley, B.C 
of brass, bronze and aluminum cast- | 217 Bay St., Suite 606, Toronto we a Mat 
ings for theatres, churches, boats. EM. 2-2731 
and aircraft wishes to sell his com- 
pany. Plant occupies about. 23,000 
square feet and has fifty-three em- 




















Columbia and Saint John 
The Saint John River, which 
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INVESTOR’S OPPORTUNITY 


143 Acres in City limits fast growing manufacturing district. 160 








> 


velop to the ‘maximum possible | lem. The solution wil] eventually | 


extent. The Federal Government | be found in the facts of economics | 
is involved because: 'and politics rather than of law. | 
(a) New Brunswick wants fed-| For that reason, government | 
eral help with the cost of develop- circles have been heartened by a | 
ing the river. speech made recently in Vancou- | 
(b) Provision for water storage | ver by Senator Neuberger, who is 
involves works in the State of | one of the most influential mem-_ 
Maine, and Ottawa will have to| bers (Democrat) of the U.S. 
negotiate with Washington for | Senate Committee of the Interior. | 
their use. |According to reports reaching | 
The Columbia River, whose) here, he made short work of Gov-. 
proper use and development has ernor Jordan’s attempt to write 
already become a matter of dis- down the importance to the/| 
pute both between Ottawa and northwestern states of cheap) 
Victoria and between Canada and | water power and Canadian stor- 
the United States. age. Without cheap weter power, 
The Federal Government has Senator Neuberger said frankly, 
to determine a policy which will | the Pacific Northwest states would 
cover the different requ‘rements | face a critical employment situa- 
of—at least—these two rivers, and | tion. 
which can govern its relations | Payment to B. C. 
with the provincial governments| Speaking for himself—and care- 
of Canada and the Federal Gov-| fully leaving out his committee 


ernment of the U.S. |or the Senate or the Administra- 
: : ae tion—Senator Neuberger said that 
Figure Trim Chain if B.C, provided additional stor- 
age, B.C. was certainly entitled 
Opens In C anada to payment. Moreover he accepted 
the Canadian argument that this 
Sales dynamo Larry M. Mack, | payment should be in power and 
who painlessly extracted $12 mil- | not in money. Both sides, he said, 
lions (in money) and 36 million | must be reasonable and be pre- 
inches (in flesh) from U. S.| pared for give and take. 
women last year, set his eyes ON This speech has been contrasted 
Canada’s bulging economy this | here with the earlier staterhents 
week and prepared to pad his from the U.S. side of the Inter- 


slenderizing business gross. national Joint Commission, which 


_Mack’s Slenderella Interna- have been regarded as providing 
tional moved into Canada in three | no possible basis for agreement 


centres simultaneously: Quebec | or negotiation on the Columbia 
City, Montreal, and Toronto. Van- | River. 
couver is slated for a Slenderella| The project for diverting the 


establishment by spring, ‘56. His | Columbia River into the Fraser 
eyes are on the country’s $3-$4 | through a mountain tunnel below 
million slenderizing industry | Revelstoke has by no means been 


which has grown haphazardly | abandoned. Judgment on its value 
during the past 10 years. 








new manvwfacturing plant a 


GENERAL REALTY, 602-7th 


rods trackage. Also, good “py of gravel on property. $1,500,000 
joins property. Tota 
14 cash, balance spread over 4 years. 


price $75,000— 


Ave. W., Calgary, Alta. 





plans on request. All services 





LAND FOR SALE 


_ Near Quebec City. On traffic circle of Quebec bridge, 940 
feet on Laurier Blvd. by 1000 feet in depth. Details and 


mercial or residential development. 


REFER TO BOX 95, THE FINANCIAL POST, TORONTO 


available. Suitable for com- 











INDUSTRIAL 
We do it all 


BUILDINGS 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest industrial 


building at the lowest cost. 
@ design 
® construction 


e plant layout 


e financing—sale or lease 


@ site selection 


We will be pleased to consult with you on present needs or 
future plans. Please write or -telephone. 


WINGOLD CONSTRUCTION 


COMPANY 


2559 Eglinton Ave. Wast, Toronto 


LIMITED 
RO. 7-7571 


WRITE TODAY FOR OUR BROCHURE 








he objective: to put the fe- 
male body beautiful business on 
a mass production, standardized 
techninque basis. The method: 
diet plus machine massage. 

In establishing in Canada, 
Slenderella is following the lead 
of the widespread Stauffer or- 
ganization which has more than 
200 units throughout North 
America. Stauffer opened its 
second unit in Toronto recently. 

Until the recent introduction of 
U.S. chain slenderizing studios to 
(Canada, most Canadian operators 
in the industry confined their at- 
tention to single salons promoted 
by direct mail and word of 
mouth. The development of the 
U. S. production line technique to 
the slenderizing orocess shows 
signs of changing that situation. 

Mack, for example, spends 
some $2 millions of Slenderella’s 
$12 million gross on national and 
local advertising. Stauffer fol- 


Industrial & Commercial 
buildings by 
specialists 








Commercial Leaseholds Limited offer a complete service on all de- 
tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 


ists in industrial design, engineering and construction. 


Quality 


construction, low costs, rapid completion, guaranteed, 


Complete information, without obligation. 


WRITE TODAY. 


COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE 
HAMILTON, CANADA 





lows suit with an estimated 15% 





of gross ad budget 

“Basically we’re marketing peo- 
ple,” Mack says, “promoting a 
‘legitimate service that in the past 
was frequently abused through 
quackery and fraud.” 





Seagrams Buys 
Three Distilleries 

MONTREAL (Staff)—Distillers 
Corp.-Seagram’s Ltd. has gained 
control of three new distilleries. 

They were purchased from Na- 
tional Distillers Products Corp. at 
an estimated cost of $6 millions. 
One purchase involved Montmor- 
ency Distillery Co. which was 
owned jointly by National and 
Distillers Corp. Co. 

Nationa] is understood to have 
sales across Canada and also ex- 
port business to United States. 
There is no indication on size of 
the inventory acquired. 

The Montmorency sale was '‘ 
handled in Canada. The U.S. of- | 
fices of Seagram's acquired Na- 
tional’s distillery at Broad Ford, 
Pa., and also took a long-term |j 
sublease on Natior.al’s Baltimore 
plant at Dundalk, Md. if 

It is reported that National ex- | 
pects to use proceeds from the |# 
sale in its expanding petro-chem- 
ical operations. 








Canada. 











INDUSTRIAL 
BUILDINGS 


We will erect buildings for lease, 





Financing arranged if required. 


for lease, sale 
or on contract 


or on contract, anywhere in 


We have industrial sites for sale in excellent locations in the 
Toronto area. 


Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


RU. 1-5661 


ployees. Volume exceeds $800,000 
with sizeable net before tax. Reason 
for sale owner is sixty-five years of 
age, and does not have any children 
to carry on the business. This com- 
pany is an excellent buy and will 
stand the most fact finding investi- 
gation. Please refer to file No. 2007. 


Vegetable Cannery 

















Available for Merger 


| $325,000 with terms, old established 


fruit and vegetable cannery within 


|one hundred miles of Toronto, 300 
'employees in summer season, vol- 


ume about $1,500,000. Name is well 
known and highly respected. Presi- 
dent’s age and health forces him to 
retire. Genuine opportunity for pur- 
chaser with sales minded organiza 
tion to acquire production facilities 
at very nominal price. Please refer 
to file No. 2031. 


U.S.A. Storage Battery 
Company, For Sale 


$375,000 full price, owner tired and 
weary, spent lifetime Building up 
his business, now wants to retire. 
Company is one of the leaders in its 
field doing over $700,000 volume 
with 9% net before tax. Products 
include full line of heavy duty stor- 
age batteries and custom built bus 
industrial diesel engine, marine and 
truck batteries. Please refer to file 
No. 2032. 


Toronto Jam Company 
A-A-A-A-1 Reputation 


$225,000 full price, well known long 





time cperated company manufactur- | 


ing jams, jellies and marmalades sold 
through super markets. President is 
in his late sixties and feels now 
would be a good time to sell, be- 


cause operation is doing close to a 





million dollars in volume with a 
very substantial net before tax. This | 
firm would be ideally suited as a) 
wholly owned subsidiary of a large | 


food manufacturer, Please refer to 
file No. 2004. 


Furniture Company 
For Sale 


$350,000 with terms 
square feet, Furniture manufactur- 
ing company located in sguthern 
Ontario. Firm specializes in manu- 
facturing bedroom suites, dinettes 
and television cabinefs. Plant is op- 
erating at less than half capacity 
due to the fact management is 
divided between two families. Ex- 
cellent opportunity for sales minded 
purchaser to acquire well estab- 
lished company with one of the 
largest furniture production facili- 
ties in Canada. Abundant supply of 
labor and close proximity to mar- 
kets further add to its value. Please 
refer to file No. 2002. 


Potato Chip Company 
Owner Retiring 


$125,000 full price, located near To- 
ronto, old established potato chip 
manufacturing company. Owner 
and principal shareholder nearing 
seventy years of age, wishes to sell 
out and retire. Operation is showing 
healthy profit because of efficient 
management, quality product and 
super market outlets. Please refer 
to file No. 2029. 


Plumbing and Heating 
Supply Distributing 
Company 


$325,000 full price. One of Ontario's 
most well known and old establish- 
ed plumbing and heating distribut- 
ing businesses is now available for 
sale. Volume exceeds one and a half 
million dollars. Owners wish to sell 
because operation is becoming too 
large and is interfering with their 
other business enterprises. Ideal 
situation exists here for plumbing 
and heating manufacturer to acquire 
their own sales outlet in the Wind- 
sor-Toronto-Kingston areas. Please 
refer to ‘file No. 2016. 


DRAPER REAL ESTATE 
CO. LTD. 


1435 Lakeshore Rd., Terente 14, Ont. 


Write for Descriptive Brochure of 
Services. All Dealings Confidential. 


| 
' 


large 60,000 | 


% 


a 
neal GEM esta 
_ 


$ 


‘Phone. write or wire for brochure 


giving complete details. 


FOR SALE 


The Imperial Oil Company Ltd. head office property 


in the downtown area. 
* 


Seldom ddes the opportunity to acquiraa complete 
city block in the centre of Toronto's financial and 


business district present itself. 


ee 


27 WELLESLEY ST. 


7 


EAST, TORONTO, CANADA 











follow the road to AJAX 


E-3459 
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NEW, MODERN FACTORIES FOR RENT 


Modern brick and steel constructed factories are available for rent at Ajax~ 
located on a super 4-lane highway only 40 minutes from downtown Toronto. 
The chosen site of Du Pont of Canada’s new automotive paints plant, Ajax, 
Ontario offers many ougstanding features which make it an extremely attractive 
location for both the manufacture and distribution of products. 


Slough Estates have ~ 

factories to rent with 

many fine features: 

Early occupancy 

Railway at rty— 

main line Toronto to 
Mont 

130 |b. high pressure 

steam available from 

central heating plant 

Low-cost 60 cycle power 

Main sewage, good roads 

ample water 

Attractive landscaping 

with plenty of car 

’ parking space 

Ample land for 

future expansion 


A most desirable feature offered by Slough Estates is the flexible 
nature of the leases. These are designed to fit your particular re- 
quirements. and readily altered to take care of future expansion. 


For complete details, phone or write 


—+>$LOUGH ESTATES 


(CANADA) LTD. 
Royal Bank Building, Toronto « EM 3-9033 
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114 Stocks Yield LABOR ROUNDUP . 
Averages 4.32% 


The average yield on 114 divi- 
dend-paying stocks on the Tor- 
onto Stock Exchange, as compiled 
by Moss, Lawson & Co. on prices 
of Nov. 7, was 4.32%, unchanged 
from the previous week. The cur- 
rent yield compares with 4.33% 
one month ago and 4.85% in the 
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By JACK McARTHUR 


Was M-H-F Too Generous? 
Their Labor Offer Would Mean Production Shakeup 


Has Massey - Harris - Ferguson, application of a layoff-payment 
bitten off more than it can chew? scheme in the farm machinery 
; “It was a very courageous| industry requires far more ad- 
eee gon mer) a "aaa action,” said a top business econ- | justment and planning by man- 
ous groups: omist this week of the M-H-i | agement than it does in industries 
‘offer of an auto-industry-style of more stable employment. 
supplementary benefit plan to} Thus when. M-H-F says it’s| (The Post, Aug. 27, Nov. 5), the 
0,000 employees in Toronto,| willing to pay workers of suffi-| board — in effect — rejected the 
Woodstock and Brantford, Ont. jcient seniority 60% to 65% of, store’s argument that the only 

By that he meant this: the|/take-home pay for specified | appropriate bargaining unit is the Aorney has recommended that the 





This is Canada’s national meefing piace 


for executives who have ekex tiie) sh Mele mela 


” 


eT, 


CAREERS 


Westeoast Bid 
Gets FPC Aid 


Special to The Financial Post 
WASHINGTON — A staff at- 


and for those who have ability to offer 


Appeal. The board earlier had 
ordered a vote among part of the 
1,200-man employee body at the 
big S-S mail-order depot in 
Regina. 

After lengthy evidence taking 





ARE YOU THE MAN FOR THIS OPPORTUNITY? 
Small Certified Public Accounting firm requires a young man who 
obtaining his 


will accept responsibilities and who is interested 
C.P.A. degree. 
This is an excellent opportunity for one who is interested in steady 
advancement and a _ definite tential interest in a rapidly 
expanding firm located in Toronto. 

APPLY BOX 92, THE FINANCIAL POST, TORONT.) 


OPPORTUNITY WANTED 


Bank Manager, University man with 
post-graduate dégree n 

Finance and Statistics, 42, seeks 
association with progressive com- 
pany which offers scope for future 
advancement. Considerable experi- 
ence in statement anuwiysis,'! invest- 
ments, Branch management, prep- 
aration and presentanoh of briefs 
| to top management. 


| Box 98, The Financio! Post, Teronte WANTED 
TRUST OFFICER 
HALTON & PEEL TRUST 





Week Month 
Age 

q 
4.05 
4.16 
5.26 
3.17 


Year 
Are 
% 
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DISPLAY ADVERTISING RATES 


$7.70 per cdl. inch. per insertion. 55 
cents per agate line. 14 lines constitute 




















periods of layoff, it is doing some | Whole mail-order operation, CCL/ Federal Power Commission ap- 


powerful pioneering. This takes| Department Store Organizing| prove a Pacific Northwest Pipe- 
PARTNERSHIP WANTED 


nothing away from the revolu-| Committee, after a sign-up drive, | line proposal to import up to 303 
tionary nature of the layoff pay|had applied to be certified for) million cubic feet of natura] gas 

Advertiser in late 30’s with $10,000 to $15,000 to invest 

wants to buy into existing business with services. Perhaps 


this would suit elderly man wishing to retire. 
Apply Box 107 The Financial Post, Toronto 























OWNER RETIRING 
OLD ESTABLISHED BUSINESS FOR SALE 


| sonal 
| wider than in most manufactur- | 


'1947 to 1951 the percentage of| ; 
| working days lost by the average | Conte did not properly use its 


contracts signed earlier by U.S. 
automakers and two can com- 
panies. 

But in farm implements, sea- 
employment swings are| 


some 350 S-S workers. 

The board decision made some 
| alterations in the bargaining unit 
| proposed by the union, ordered a 
ote. 

Ordinarily, rulings of the Sas- | 
; _Katchewan Board aren’t subject 
oe ‘led by Gilb ,| to court decision. But, in the 
; age 4 ahaa Reed ie 7 past, some rulings have been 
ackson /issociates prove this. 4D thrown out on the premise the 





quasi-judicial powers. 

+ ag is carn Tepe ‘was! If the court does not overrule 
5005. in~ Gureme ing, 2.2%; in the S-S decision and a subsequent 
iron and steel, 2.2%; in all manu-| vote is favorable to the union, 
-actur ing, 2.1%. | then the CCL will have succeeded 
This means the average work-| jn its efforts — futile and costly 


ing time lost in farm machinery | so far — to establish a bargaining 


a day from Canadian fields in 








British Columbia and Alberta. 


In his brief, Commission Staff 
Counsel Joseph B. Hobbs said 
that the plans of Pacific North- 
west to connect with Canadian 
pipelines are “consistent with the 
public interest.” Although the 
FPC itself must make final de- 
cision on the applications, Hobbs’ 
brief summarizes the case, an- 
alyzes the legality of the pro- 
posals and indicates whether the 


public would be served by ap- | 


proval. 

The corporation is also seek- 
ing permission to export up to 
12 million cubic feet of gas daily 


ACCOUNTANT — 
OFFICE MANAGER 
AVAILABLE 


Thoroughly experienced in 
supervision of office personnel, 
general and cost accounting 
systems, credits and collec- 
tions, company financing, pre- 
paration and analysis of finan- 
cial statements, etc. 


























Box 106, The Financia] Post, 
Toronto. 

















& SAVINGS CO. 


Oakville, Ont. Phone Victor 4-3216 








one inch). Closing date Copy must be 
in Toronto Office by Tuesday am. Dis- 
play advertising in this section payable 
in advance. 








MAJOR OIL COMPANY 


Requires Graduate Engineer with training and ex- 
perience in the field of Industrial Relations for em- 
ployment in Western Canada. Age 30-35. Salary 
commensurate with qualifications. 


Apply: Mr. W. E. Richardson File 2-419 


was 73% more than in automak- | unit in one of the nation’s big de- 


ing. Add to this the fact that| partment store chains (Simpsons- 
1947 to 1951 was an era of general | Sears or T. Eaton Co.). 


EXECUTIVE AND PROFESSIONAL DIVISION 


for temporary use in Varicou-| National Employment Service 


ver, B.C., starting about one year | 





Manufacturing Ladies’ and Children’s aprons and Art 
Needlework for over 35 years. Building, stock, equip- 











ment and fixtures for $29,000.00 cash. Sales repre- 
sentation from Coast to Coast. 


BOX 86, THE FINANCIAL POST, TORONTO, ONT. 











INQUIRY 


38-year-old reliable principal with considerable manage- 
ment and sales experience wishes to invest $25,000 in 
small manufacturing or distributorship in Belleville, Kine 
or Brockville area 


BOX 103, THE FINANCIAL POST, TORONTO 


in 














APPLIANCE AND TV BUSINESS 


One of best in Niagara Peninsula, gross turnover nearly half 
million, large store well equipped and stocked, best franchises. 
This is an unusual chance to start right out in a successful business 
all staffed and fully operating at much less than to start a new 
business in some doubtful location. Owner retiring, all or part of 
shares available, at least $20,000.00 required to carry on this large 
business. 


Box 75, The Financial Post, Toronto, Ont. 

















DISTRIBUTORSHIP | 


Wanted for South-Western | 


| 
Ontario by reliable principal CAT LAKE | 


with mene ’ and Brey | 
experience. Capital available. . 7 | 
BOX 104, THE FINANCIAL POST, TORONTO Manitoba, 18 Lithium 

i 


claims close to Lithium 
Corporation of America. 
Reasonably priced. Re- 
plies confidential. 











MANUFACTURERS, ATTENTION! 


Alberta company now selling hard- 
ware, electrical and buiiding supply 
wholesalers in Alberta and Saskatche- 
wan, wishes to add one top item or 
line. Write: Box 99, The Financial Post, Toronto 

MERCURY SALES, 1712-10th St. W., 


Calgary, Alberte 





























FLORIDA KEYS ISLAND 


400 acres, ideai for capital gain. On 
the Atlantic Ocean, Marathon Shores, 
Florida, Just off US ) in the fast- 
growing Floride Keys. Causeway in- 
cluded in predevelopment price of 
$1,500 per acre. Will sell % or % 
interest or entire island. 


Write er phone fer complete detaits. 


KEY COLONY SHORES, Bex FPS. Marathon 
Shores, Fla. Phone Marathon 434/. 


‘BUSINESS WANTED 


Going concern, up to $20,000 
down. Southern Ontario pre- 
ferred. Private. 

Box 97, The Financial Pest, Toronte 




















TRADE WITH SWEDEN 


Experienced Swedish businessman, 4 years in Canada, returning 
to Sweden. Thorough knowledge of export and import, will accept 
missions as:— Sales Representative, Agencies, Market Researc 
Correspondent or Buyer for a Canadian company. 


Box 83, The Financial Post, Toronto 











EXP. MFG. AGENT 


lecking for new lines Western Canada calling on wholesalers only 


ELECTRICAL @ PLUMBING e BUILDING SUPPLIES 


er any other remunerative lines suitable for this market, furnish commercial 
er bank reference, native sen, married with family. 
BOX 191, VANCOUVER GENERAL POST OFFICE 


WANTED TO PURCHASE 


Private interest wishes to purchase a large well established 
business preferably in the Montreal region. Not interested 
in anything of a retail nature, Willing to invest up to $150,000. 




















If you have an offer worthy of serious consideration, please 
write to 
* BOX 90, THE FINANCIAL POST, TORONTO 
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INVESTORS 
PRIVATE FUNDS 


Wanted for first mortgage 
investment on new indus- 
trial buildings. 

crea, well leased. 





EXTRA LINE 


lf you are a specialty sales- 
man or manufacturer's agent 
now covering building sup- 
ply dealers in southern 
Ontario, and want to have 
an extra line or two—-please 
write 


Toronto 

















DISTRIBUTOR FOR PREFABRICATED 
STEEL BUILDINGS 


Largest Manufacturer of prefabricated steel buildings in 
U.S.A. seeking distributor connections Province of Quebec, 
Newfoundland, Nova Scotia, New Brunswick and Prince 
Edward Island. Excellent opportunity for well established 
firms in these areas to handle product which has customer 
acceptance across Canada. 


We are seeking aggressive selling organization experienced 
in merchandising and construction. 


BOX 87, THE FINANCIAL POST, TORONTO 




















‘have been 
| variations. 


don’t use up all the funds set 


‘contract. 
of funds, first, layoff payments. 
_wouldn’t be made until Septem- 
| ber, 1957. 


prosperity for farm implements. 
Since then there undoubtedly 
larger employment 


The result: Any farm imple- 


Labor Briefs 


| CIO-CCL United Packinghouse 
| Workers, having given the subject 


ment company paying supple- |careful study, has decided not to 
mentary benefits faces this alter- | Push for supplemental benefits on 


native: reschedule production to 
reduce layoffs or face much 


There are safeguards, of course. 
Presumabiy the plan which| 
averted a strike at M-H-¥F limits 
company lability to 5c hr., also 
ensures that low seniority em- 
ployees (who are laid off first) 


‘the UAW pattern. 


| The union feels application of 


higher layoff costs. | 


supplemental benefits to the pack- 
ing industry would mean the re- 
turn of compulsory overtime — 
‘whieh the union has fought per- 
sistently. 


x . 


e* 


AFL-TLC Amalgamated Meat 





aside for layoff payments. That! 


‘might leave nothing for high-| 
| seniority workers when and if! 


they are laid off, 

And the suggested M-H-F plan 
won't take effect until next year’s | 
With a year’s buildup) 


The delay, presumably, is to 
allow M-H-F to make the studies | 
required for a new approach to 
production scheduling and em- 
ployment practices. 

If the company isn’t successful 
in this task, then it’s possible that 
layoff payments would be so high 
they would bankrupt the trust 


Then the union 
United Auto: Workers) 
have to demand more money or 
consent to a generally lower level 
of payments or scrap the plan. 

It’s true that some U.S. farm 


has 


Cutters’ fur division aims this 
year to bring Montreal fur indus- 
try wages to the Toronto level 
with a demand for a 20% wage 


boost, plus shorter work week. 


About 700 employees involved. 
This suggests Meat Cutters 
wasn’t fooling when it predicted 
ambitious ba: gaining after taking 
over the Red-tinged Fur and 
Leather Workers (The Post, Aug. 
27). Meat Cutters forced out left- 
wing leaders, put its own men 


Canadian membership. 


“* 


Mine- Mill 


™% iad 


Union in the U.S. 
publicly repudiated com- 
munism but no dne takes the 


' _statement very seriously. There’s 
fund from which they are made. | 


been no suggestion of a leader- 


(CIO-CCL | ship shakeup or policy alteration 
would | 


to put words into action, No 
apparent change in Canadian 
Mine-Mill, either. 

a os 


More than 900,000 U.S. mem- 





machinery makers have agreed to 
supplementary benefit plans. But 
the Canadian and U.S. situations 
aren’t strictly comparable, 


bers of CIO-CCL United Auto 


| Workers now are covered by sup- 


_plemental benefit plans like the 


lone first won this year at Ford 


The U.S. market for farm im-| 1. s. 


plements is stabler because U.S. | 


agriculture is far more diversi- | 
fied. | 


“ ” - 


Labor merger meetings are in 
the air. For the first time in 


Canada’s big market is on the! Alberta’s history Nov. 11 and 12 


grain - growing Prairies, 
sharp swings in farm income are 
the rule not the exception, 

oo “ > 
Want Court Ruling 
On Dept. Store 


where | 


executives of TLC and CCL 
federations will meet. The place: 
Banff. Delegates will discuss 
problems of merging the two 
organizations. In Winnipeg Nov, 
26-27 local TLC and CCL councils 





The CCL bid for more power 
in the nation’s department and_/| 


mail order stores apparently is | 


going to court. 


will hold a joint weekend labor 
institute. 

All this indicates national labor 
leaders are promoting merger for 


Simpsons-Sears is referring aj all they are worth to minimize 


Saskatchewan Labor 
Board decision to the Court of 


Relatiois! any embarrassing incidents re- 


sulting from local antagonisms. 





LABOR AND THE 


LAW % 





No Knockout 


Beginning in this issue, The 
Post will review significant 
judicial, grievance and admin- 
istrative decisions in the labor 


In This Fight; 


Company Wins A Decision 


was reduced to five days’ suspen- 
sion. 

Stan and Bill filed grievances 
and got union backing. The union 





field. 
These will highlight prin- 


ciples basic to industrial 


‘relations, unemployment in- 


surance and labor law. 


interpreted the collective bar- 
geining contract to mean that 
workers were employees only 
during actual working hours. It 
argued also that the law was the 
appropriate agency through 








The sources: Arbitration 
cases published for the Cen- 
tral Ontario Industrial Rela- 


tions Institute by Cartwright 
& Sons Ltd.; Unemployment 


Insurance Commission rul- 


ings; the Federal Labor De-|* °° 


partment; judicial findings. 
Here is the first case. 


Bill and Stan, who were not 
slated to report for work until 


11.30 p.m., turned up some four. 


hours early. Henry was on duty 
on company property. 

The three got into an argument 
and soon a fight raged. It was 
established later that Bill and 


| Stan were the aggressors. 


A simple case for management 
to handle? 


Maybe, but before it was over, | 


it required rulings on two points: 


which the two should have been 
punished. 


A grievance board heard evi- 
dence, ruled: 

“The bargaining agreement pro- 
vides: ‘The expression “employee” 
shall be deemed to mean 
anyone employed at the said 


works who is paid at an hourly 
rate.’ 





Nears Pay Ore 

















from the U.S. in control of the) 











“It seems clear the definition | 


of the company who fall into the 
category of being paid other than 
at an hourly rate. 


“The union’s submission that 


an employee when not actually 


from now. By the fall of 1957, | 
Westcoast expects to serve Van- | 
couver with Canadian gas. When 


that happens, Pacific Northwest 
wants to export 12.6 million cubic 
feet of gas a day to the Trail area 
of British Columbia. 

The FPC is expected to hand 
down its decision before the end 
of the year. 


Stanleigh Now 





PERSONNEL 


Young man, 37 years, ex- 
perienced in all phases of 
Personnel Administration de- 
sires position of Pers. Mgr. in 
medium-sized firm or Assist- 
ant in large organization. 
Several years experience in 
managerial positions. 


Box 101, The Financial Post, Toronto 











At L. Nordic — 


A series of five drill holes 
going down on the Blind River | 
property of Stanleigh Uranium | 
Mining Corp. are designed to cut | 
the northerly extension of Lake 
Nordic-Milliken Lake uranium | 
ore with first holes expected to 
report shortly. | 


Several of the drills have en-.| 


'tered the ore-bearing formations | 
but the actual ore-bearing hori- | 


zon is not expected before 3,300. 
to 3,400 ft. News is expected dur- 


ing November, with results from | 
five operating drills expected to | 
follow each other at intervals of | 


two to three weeks each. 

Drill Hole S-2, due north of 
Lake Nordic’s important No. 6 
hole, had reached a depth of 2,500 
ft, on Nov. 1. 


Hole S-3—due north of Mil- 
liken’s No. 3 hole—has reached 
a depth of 2,960 ft. 


The other three rigs are spaced 
in a straight line gridded at a 


ECONOMIST 


A large Eastern Ontario manu- 
facturing concern requires an 
economist for textile market 
analyses and research, and for 
analyses of general economic 
factors affecting the company’s 
activities. Candidates should 
have a ist class or good 2nd 
class honours degree in econo- 
mics, and show ability to pre- 
pare and present concise reports 
for management. 

A knowledge of basic statistical 
.methods and some previous ex- 
perience on economic or market 
research would be helpful but 
not essential, Reply in confi- 
dence, giving full details of age, 
education and experience to 


BOX 94, 











THE FINANCIAL POST, TORONTO 


118 Richmond St. W., Toronto EM. 6-9192 
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YOUR SALESMAN 


Creative operator with. top training and intensive experience 
promotionally selling hard goods to and through Retail stores, 
has outgrown his present position. Intelligentlx plans tomor- 
row’s work tonight and gives a full and honest day’s work — 
every, day. Squeezes in those extra early morning and closing 
time calls—daily. If you have a CHALLENGING OPPORTUN- 
ITY for a young, single, healthy Canadian with calloused 
knuckles and a 50,000 mile old 1955 Pontiac, then I'd enjoy 
hearing from you. 


Box 89, THE FINANCIAL POST, TORONTO 























CHARTERED ACCOUNTANTS 
Thorne, Mulholland, Howson & McPherson 


Chartered Accountants 
Snite 902, 111 Richmond Street West, Toronto 
Wish to add two or three young Chartered Accountants to its 
staff. Applicants with at least three years experience since 
graduation preferred. 
Applicants must have a sound knowledge of current accounting 


and auditing standards and possess ability to direct and super- 
vise staff assigned to them. 


Excellent salary and future prospects with Group Insurance 
and Pension Fund participation available. 


Applications must be in writing giving age and full outline of 
experience and personal -background and sent by mail; to 
above address. Applications will be treated confidentially. 











& 


CHIEF ACCOUNTANT 








distance of 1,000 to 1,500 ft. from | 


each other. | 


“The major effort made by) 
Stanleigh in operating five rigs 
simultaneously in one sector 
alone is consistent with the policy 
of endeavoring to not merely 
locate the ore but at the same 
time to establish ore reserves 





while doing so,” President. 
Howard Steven Strouth reports. | 


Paperboard Sales 
Rise For First 3 
Nine Month Period 


MONTREAL (Staff) — Paper- 
board production in Canada dur- 
ing the first nine months - this 
year was 579,826 tons compared 
with 552,495 tons in the same 
period of 1954. 

Both container and boxboard 
grades contributed to the higher 
level of output. Container grades 
output to the end of September 
was 287,264 tons in 1955 and 272,- 
476 tons in 1954. Boxboard out- 
put in the same periods was 
292,562 tons and 280,019 tons, 

Exports of paperboard during 
the first nine months gained 





Chartered Accountant or 
equivalent for large Ontario 
corporation with diversified 
interests. Background in 
consolidations and budget 
preparation essential. 


Must be capable of working 
with all levels on harmoni- 
ous basis. 


State age, marital. status 


and salary requirements to 


Box 88, The Financial Post, Toronte 
a 





CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Flat rate, per word 
Minimum charge 











Each initial, figure or fraction, abbrevia- | 





sharply from the 1954 level but 


months were 39,354 tons in 1955 
against 28,034 tons in 1954. 


Some 546,117 tons of paper-| 


board were used in Canada in the 
first nine months this year against 
519,282 tons last year. 

Both container and boxboard 
grades consumption 
advanced during the first nine 
months.as compared with the two 
previous years. 
consumption for the period was 
274,966 tons in 1955, 260,538 tons 


excludes BS ie only those employees in 1954. and 255,499 tons in 1953, 


while boxboard consumption was 
271,151 


255,013 tons in the same periods. 


working is not an employee with-| 


in the meaning of th. agreement 


appears to do violence to the| 


plain straightforward interpreta- 
tion of the definition.” 

On the other union argument, 
the board said there was no legal 


Whether Bill and Stan were, at! or other principle which denied 
the time of the fight, employees the company’s right to discipline. 
of the company; and whether, “The fight was upon company 
when an action is punishable by| premises and such action is ob- 
law (in this case the laws con-! yiously subversive of reasonable 





cerning trespass and assault), an discipline .. . To omit disciplinary 
additional penalty can be assess- action would be to encourage fur- 
ed by the employer. ther similar actions.” 


Here’s what happened after a} The union nominee on the 


foreman broke up the fist fight: 
The trio were sent home, Next 


day they reported to a super-/ the 


board dissented, contending the 
workers should be governed by 
agreement during working 





visor, the following day were 


hours, by criminal and civil law 





fired. Later Henry’s discharge! when off duty. 


- << - - =: 2. = a . 


The Canadian Pulp & Paper 


tion of wrapping paper, including 


bag and other concerting papers, 


in Canada during the first nine 
months this year amounted to) 
| 187,741 tons as compared with) 


181,895 tons in the same period 
in 1954. 

In addition, both domestic con- 
sumption and exports of these 
grades were greater in the first 


nine months this year than in) 
either of the two previous years. | 


Some 178,44C tons were used in 
Canada to the end of September 
this year as against 172,097 tons 


‘and 169,184 tons in the same 


periods in 1954 and 1953. 


from Canada were 10,424 tons in 
the first nine months this year, 


. : rd breeding stock and crops; south 
.while exports in the same periods | OS'S" Saskatchewan. $100,090, Box 102, 


of 1954 was 7,822 tons. 


in Canada ' 


Container grades | 


tion and sign counts as one word; if a 


| box number is desired, the words Box 


were slightly lower than in 1953. | 
Total exports during the nine | 


100 The Financial Post, 


Toronto, count 
as six words. 


When replies are mailed to 


advertiser 15 cents extra i charged. Clos- | 
ing date—Copy must be in Toronto office | 
by Tuesday a.m. Classified advertising is | 


strictly cash in advance. 





Business Opportunities 





FOR RENT 


service at very low cost Let us explain 
without obligation. MERCHANJISE BU- 
REAU 1103 Mayor Building 





TECHNICAL SALES ORGANIZATION 
operating in Province of Quebec from 
Montreal office seeks one aaditional line 
for distributorship. Box 55 The Financial 
Post, Toronto. 


tons, 258,744 tons and. 





standing construction estimating home 


MONTREAL BRANCH SALES OFFICE 


Montreal 2. 


| EXCLUSIVE FRANCHISE AVAILABLE | 
, in every city throughout Canada for out- 
Association also reports produc- | 


study course. Thirty years successful op- | 


eration, 
profits. 
Toronto. 


Small 
Box 91, 


substantial 
Financial Post, 


investment, 
The 





MFGRS. AG NT 
ENGINEER SALES EXECUTIVE 


WITH LINES of basic machine parts for 


' 


production eg. Hydraulic hoses and fit- | 


tings. castings, snap ring~. , For 
mfgrs, Seeks partner or c nnection 
Company in simiiar markets. MA, 0050 
or Box 105, The F nancial Pst, Toronto. 





FOR SALE 





FOR SALE 


; Le 
with } 


’ 


’ 
’ 


WOODEN FOLDING CHAIRS®. $3.95. Dis- | 


count for quantity. Strong 


| fortable. Sample on request. Holland 


. | Traders, Paris, Ont. 
Exports of wrapping paper 





ana come |, 


(95 QUARTER ¥ equi cattle and | 
: farm kL F — buildings, 


The Financial Post, Toronto. 


ASSISTANT TO THE 
GENERAL SALES MANAGER 


Canadian Canners Limited, AYLMER PRODUCTS, 
offers an exceptional opportunity to a young man 
(35-40) with a sound background in sales and mer- 
chandising. Proven organizational and administra- 
tive ability is essential as is actual selling experi- 
ence in the consumer goods field. Apply in writing, 
giving full details of age, education, experience and 
approximate salary requirements to: 


Personnel Manager, Canadian Canners Limited 


AYLMER PRODUCTS 
44 Hughson Street South, Hamilton, Ontario 











ASSISTANT COMPTROLLER 


A large machine tools company with offices across 
Canada requires an assistant comptroller who will be able 
to undertake assignments to improve accounting systems, 
assist in the preparation of interim financial statements and 
reports and coordinate budgetary control. 


The applicant should be in the 29-40 age range, must 
be a Chartered Accountant or have equivalent training and 
have had several years of industrial experience. 


Salary will be determined by the training and experi- 
ence of the person selected. 


Applications setting out full particulars of education, 
experience and salary expected should be addressed to: 


McDONALD, CURRIE & CO. 


Chartered Accountants 
80 King Street West, Toronto 











CANADIAN WESTINGHOUSE COMPANY LIMITED 
REQUIRES 


MANUFACTURING ENGINEERS 
FOR GUIDED MISSILE WORK 


Attractive openings for several professional 
mechanical or electrical engineers preferably with 
background in Electronics field. Experience on 
development and production an essential require- 
ment. Excellent opportunity for above-average 


candidates in rapidly expanding field of high 
Excellent employee benefits, 
above-average sclary for above-average man. 


technical interest. 


Apply in writing to 


Special Placement Representative 
Electronics Division 


Canadian Westinghouse Company Ltd, 
Hamilton, Ontario 
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Whats 
Yew 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 





As Sure as the Sun 


Revolutionary transistor radio, 
still in experimental stage, de- 
rives power from the sun and 
requires no tubes or replaceable 
batteries. Resembling for the 
most part, a conventional radio, 
it has a plastic strip mounted 
on the top of the cabinet which 
contains a seven-cell battery. 
Activated by the sun this bat- 
tery provides the radio’s prim- 





ary source of power On cloudy 
days, the turn of a knob cuts 
in a standby battery which can 
be re-charged by exposure to 
the sun another day. 


Super-Human Production 


Research at Massachusetts In- 
stitute of Technology has led to 
the development of a machine 
that devours blueprint data and 
turns out a product. Informa- 
tion on shape and dimensions 
are put on a tape which is fed 
into an electronic control sys- 
tem. Instructions are then 
“given” to the tool that actually 
does the cutting. 


Car Sidler 


How often have you wished you 
could drive your car sideways 
in or out of a parking hole? 
Well now you can. There’s a 


| 


Diesel Starter 





New hydraulic starting system 


for diesel engines said to assure 
split-second starting even under 
adverse weather conditions. 
Eliminates many replacements 


and maintenance costs common 


to conventional starters, and its 
efficiency is not affected by 
temperature, humidity or alti- 
tude. 


* » * 


Photocopy Feeder 


There is now a transfer-process 
photocopy machine with auto- 
matic paper feed. Internal mech- 
anism feeds the negative and 
positive sheets into the process- 
ing section by mechanical drive 
automatically insuring that the 
two sheets travel through the 
processing solution at the cor- 
rect rate of speed for thorough 
wetting, complete development 
and uniform transfer of the 
image. They then emerge in 
perfect registration: Saves time, 
effort and assures higher stand- 
ard of performance, - 


Neat Notebook 


New loose-leaf note book won’t 
bulk. Will fit purse, vest or 
shirt pocket. Only 5/16 in. thick 
it has a %-in. capacity of 25 
sheets. Available in genuine 
’flexible black English Morocco 


WILLIAM H. ERSKINE 


has been named a vice-presi- 
dent of J. Walier Thompson Co. 
He continues as chairman of 
the plans board and as an ac- 
count executive. : 








Ersatz Asbestos 
Elusive U.S. Goal 


Special to The Financial Post 
WASHINGTON—U. S. Bureau 


of Mines researchers are con-| 


vinced that asbestos can eventu- 


ally be synthesized, lessening | 


U. S. dependence on foreign 


sources. But they admit they are 


still far from their goal, 





Vancouver Island Coach Line |MacMill. & Bloedel 
Purchased By Harold Husband 


From Our Own Correspondent 
VICTORIA — Youthful (ander 
50) industrialist Harold Husband 
has ,purchased the CPR’s 80% 
interest in Vancouver Island 
Coaeh Lines, Ltd. 


The sum involved has not been 
made public. The company is 
estimated to be worth $1 million. 


Except for a few small share- 
holders, Mr. Husband now con- 
trols the Coach Lines, which links 
Vancouver Island by bus, 
ning routes 180 miles north o 
here, through Duncan, Nanaimo, 
and Courtenay, to the fishermen’s 
paradise of Campbell River, to 
Alberni, on the west coast of 
Vancouver Island to Jordan 
River, on the Pacific Ocean front, 
40 miles southwest of Victoria. 


The Vancouver Island Coach 
Lines was formed in 1928 by the 
late J. S. H. Matson, then owner 
of The Victoria Colonist, owned 
by the Matson family until 1950 
when it was sold to the Max Bell 
interests in Calgary and amal- 
gamated with The Times which 
was owned by the David Spencer 
Department Store, now Eaton’s. 
The Colonist and The Times are 
now published by Victoria Press 
Ltd., reported to be for sale for 
$4,000,000, 


In 1930 the CPR bought 80% 
of the shares of Vancouver Island 
Coach Lines. 


Mr. Husband has been with 


'the Coach Lines since its start, 


_ A federal report on the asbestos | first as manager, later as general 
industry says that experiments at | manager and secretary. ‘Until the 


the Bureau’s 


Electrotechnical | caje of CPR stock, Wm. Manson, 


Laboratory in Norris, Tenn., have | cpr vice-president in B. C., was 


established little more 


sengers and freight, 
CPR’s Esquimalt and Nanaimo 


baron Robert Dunsmuir, and sold 
to the CPR by Dunsmuir’s son 
James, Premier and Lieut-Gov- 
ernor of B. C., for $10 millions. 


In recent years the E. and N. 
became somewhat down-at-heel, 














and there has been much talk the 
|CPR would abandon the passen- 
|ger run, 


However, the last month or so 
‘it has been pepped up by a 
streamlined diesel passenger car, 
which links Victoria and Nanaimo 
‘as quickly as the Coach Lines’ 
buses. 


With the CPR out of the Coach 


with the 


i 
| 
i 
} 


| 


Railway built in the 1880s by coal | 











$18 Mill. Program 
To Double Output 


Frem Our Own Correspondent 

VICTORIA — Another $18-mil- 
lion expansion plan for MacMil- 
lan & Bloedel at Port Alberni is 
announced by B. M. Hoffmeister, 
president. 3 

The $18-million plan will 
double the capacity of the $40- 
million additiog which got under 
way in July. 

When completed, output will 
be about 600 tons of newsprint 
daily. 

The $40-million unit will be 
rolling in the first half of 1957 





Lines some spirited rivalry be- 
tween train and bus may be 
anticipated. 


November 12, 1955 


~ 


d the $18-millio mid- 
~—- nati 


In the latest construction will 
be an additional grinder and 
screen room with equipmenf and 
an additional machine with a 
large, high-speed newsprint ma- 
chine, with four rolls, having a 
running speed of 2,500 ft. per 
minute. 

Mr, Hoffmeister said: “Expan- 
sion of newsprint production at 
Port Alberni will be another step 
in the direction of making the 
best use of tree species in the 
Alberni region forests. 

“Over a period of time it is 
unlikely that this addition will 
mean any corresponding increase 
in working crew, but it will cer- 
tainly tend to underwrite the 
future of community and give 
it the stability that has been 
characteristic of paper-making 








communities in Canada for sev- 
| eral decades.” 





THE FINANCIAL POST 


INTERIOR al 
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Money across the miles a 
=e ae 


or outside Canada. 


A chartered bank makes it a simple matter 


for you to send money almost anywhere, inside 


You may want to get money to a certain 
City as a gift on somebody’s birthday; or to 
settle a business account; or to set up a fund 





or plastic in black, blue or than | also Coach Lines president. 


brown. Size is 4% in. by 2% in. 


British device that enables the 
front or rear of a car to be 
moved laterally. Consisting of 
two steel platforms mounted on 


“fundamental facts upon which| |. ; Lae 

the ultimate development re-| “My close identification with 

search must be built.” |the company since its inception 
.. |and my confidence in the eco- 


which can be drawn upon by a company 
salesman, branch office or supplier. 


” * * 


swiveling ball-bearing casters 
they are designed for lightness, 
balance, nonslip, free-rolling and 
rigidity. 

- 


Disguisable Drying Rack 
New pull-out-from-the-wall dry- 
ing rack has 14 ft. of drying 





space and will hold lingerie, 
nylon stockings and heavier'| 
items such as towels. When no 


Ban on Burnt-on Grease 


For housewives, restaurateurs, 
hotel keepers, there is an in- 
expensive oven cleaner that 
quickly and easily removes 
burnt-on .grease from _ stoves. 
Comes packaged in a polythene 
squeeze-bottle and is applied 
through aé_ cellulose sponge 
stapled to the cap of the bottle. 


* & ” 


t > >. 
in use, folds compactly against, Anti-Static Steps 


the wall. 


Tiny Cell 

A new high-powered dry cell is 
smaller than your fingertip, but 
is said to be more powerful than 
conventional flat cells. Fifteen 
such cells are easily stacked to 
produce a 22%-volt battery for 
pocket radios, Geiger counters, 
hearing aids. 





Flooring with antistatic qualities 
is safe for use in hospital op- 
erating rooms, ordnance fac- 
tories and other places where 
static electricity can cause ex- 
plosions. Available in a variety 
of colors, tiles are said to be 
particularly hard-wearing. Re- 
quiring no specially grounded 
conductive grids beneath them 
they are laid in the normal way 
over concrete, wood or other 
bases. 





| 


Today the United States, which | nomic potential of _ Vancouver 
leads the world in manufacturing |Jsjand have influenced this im- 


asbestos products, gets most of its 
raw asbestos from Canada and 
Africa. Less than 10% of the raw 





material consumed here comes 
from domestic mines. Since the 


j 
} 


end of Worid War II, the U. S.| 


has imported as much as 726,770 | 
short tons of asbestos from Can- | 
ada in a single year. On a ton-| 
nage basis, over 90% of the. 
asbestos is ordinarily imported 
from Canada, 





U.S. Gold Stock 
At $21,883 Millions 


Special to The Financial Post 





WASHINGTON — The United | 
States imported $3,090,316 in gold | 
from Canada and $1,959,711 in 
silver during September, the| 
Bureau of Census has reported. 
During the same month, the U, S. 


portant step,” Mr. Husband said, 
making the announcement, 


Mr. Husband is also president 
of Victoria Machinery Depot, 
one of Victoria’s two big ship- 
building and shiprepairing firms, 
the other being Yarrow’s Ltd., 
owned by Hon. Clarence Wallace, 
recently retired Lieut-Governor 
of B. ©. Norman Yarrow, who 
owned the firm for years, died 
last summer in London, leaving 
to his widow and two daughters 
an estate, according to recent 
probate here, of $3 millions. 


Vancouver Island Coach Lines 
is in competition, for Island pas- 





exported to Canada $14,370 in 
gold and $243,654 in silver. 
The monetary gold stock of 
the U. S. was increased during 
September by $1,815,000, bring- 
ing the total to $21,683 million. 





It works the other way, toa. If you are far from 
home and short of cash, you can advise your 
“home”’ branch to telegraph your money to a 
point where you can pick it up. Many situations 
and needs can arise — and a chartered bank 

has many ways of taking care of them, including 
the sale of travellers ‘cheques. 


This service is one of the many advantages you 
enjoy as a customer of a chartered bank. Your local 
branch is an all-round banking service-centre 

that can be helpful to you in many ways. 


Only a chartered bank offers a fall 
range of banking services, including: 


SAVINGS ACCOUNTS 


Keep your money safe; pay 
you steady interest; encour- 
age the habit of thrift. 


COMMERCIAL LOANS 


For business or industrial firms, 
large and small; producers, 
processors, retailers—evety 
type of enterprise, 


SAFETY DEPOStT BOXES 


Keep your important papers 
and other valuables safe, yes 
readily accessible. 


, 
TRAVELLERS CHEQVES 


Protect you against theft of 
loss of cash. They ace readily 
negotiable anywhere, | 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 
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fA aclean’s Magazine now has 3.6 readers per 
copy. This important fact is revealed in the 


new “Canadian Consumer Publications Report — 
1955”, a study conducted by Gruneau Research 


Limited. 


Effective March 3, 1956, Maclean’s will reach a 
new circulation peak of 510,000 and this figure, 
when projected by 3.6 readers per copy, gives an 
audience of 1,836,000 consumers for each issue. 


This continuing evidence of growing circulation 
and bonus readership means one thing . . . growing 
acceptance of Maclean’s everywhere. This accept- 
ance is due to the tremendous vitality and imagi- 
nation of Maclean’s editors. They have developed 
a magazine that is truly Canadian . . . a magazine 


that appeals to people in all walks of life . . 


- a 


magazine that has gained the respect and confi- 
dence of its readers. 


EFFECTIVE MARCH 3, 1956- 


0 


j 
j 


| 


The respect and confidence 


consu 


mer 


that readers have for 


a magazine is relayed to the products and services 


which are advertised in its 
half century, 


pages. Over the past 


leading Canadian and American 


manufacturers have selected Maclean’s to deliver 
their sales messages with telling effect. 


The Canadian Consumer Publications Report for 
1955 contains important data such as the education, 


economic .and occupational 


Maclean’s readers. 


characteristics of 


oe : \ 

This vital information will help you gauge the true 
value of Canada’s National Magazine’ and its 
ability to get your advertising message across to 


an influential market. 


For complete details write Maclean’s Magazine, 
481 University Avenue, Toronto 2, Ont. 


1955 
MAGLEAN’S 


CANADA § 
NATIONAL 
MAGALINE 
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ALFREDO F. CAMPO 


Executive Vice-President 


HEART OF PETROFINA’s $30 million new Montreal 
East refinery is this houdriflow catalytic cracking unit, 
one of the most modern in the world. Refinery is now 
on flow, initial capacity is 20,000 bbls. a day. 


EUGENE LAURENT 


Vice-President 


G. B. LONGHURST 
General Manager of Marketing 


A. W. McLEOD 


Secretary 


H, J. HUGHES 


Treasurer-Comptroller 


Petrofina’s ‘Jack Rabbit’ Start 


From An Idea to $125 Million 
Corporation in 29 Months 


By ALLAN FENTON 


Two years ago, Canadian Petrofina Ltd. was 
little more than an ambitious dream hatching in 
a one-room Montreal apartment. 


Today, it is a $125-million organization, about 
to become a fully integrated member of Canada’s 
burgeoning petroleum industry. 


The company’s $30 million Pointe Aux Trembles, 
Que., refinery is being gradually placed on. flow. 
Some 1,200 Petrofina service stations will have 
been opened in Eastern Canada by the end of this 
year. 

Current Petrofina planning calls for a brief pe- 
riod of consolidation. But for the future, thinking 
is horizon-wide, with plans to have the red, white 
and blue “FINA” signs mushroom not only right 
across Canada, but deep into the U.S. This growth 
will mean doubling the new refinery’s 20,000 bbls. 
a day,capacity — at a little more than one third 
of the original outlay. 


Growth of the company since its incorporation 
on May 1, 1953, has been spectacular. From ‘the 
original dozen employees the payroll has ex- 
pandec to more than 600, Of future prospects, 
Executive Vice-President A. F. M. Campo says: 


“The policy is still to expand, but in a more 
orderly fashion. We want immediately to build 
up profits so that we are in a position to give a 
return to investors as soon as possible. 


“We think shareholders are entitled to some 
return on their investment in the not too distant 
future. If we were to continue to expand at the 


rate we have been, the shareholders wouldn’t be 
able to participate.” 


These Plans For U: S. Market 


The company will now take a “breathing spell 
to digest what we have absorbed” and eventually 
enter the U.S. This will require large capital out- 
lays and might involve the parent company (Corn- 
pagnie Financiére Belge des Pétroles S.A.) enter- 
ing the field with the Canadian firm having an 
interest. This would also likely be a fully in- 
tegrated operation. Here is Canadian Petrofina’s 
grewth record to date: 


In August, 1953, it acquired Norval Oil Co. In 
December, 1953, it purchased Dominion Oil Ltd. 
which owns and operates a marine storage terminal 
in Quebec City and services a number of inde- 
pendent retail] outlets in ‘the city. In July, 1954, 
it acquired Miller Oil Co. of Simcoe Ltd. 


“In June, 1955, Canadian Petrofina sold its par- 
tially completed refinery to Capeco Ltd. for sen 
$22.3 millions and leased it back for a period of 
20 years at an annual rental of $1.4 millions. These 


four companies are now wholly owned subsidia- 
ries. 


Petrofina also tontrols Calvan Consolidated Oil 
& Gas Co., which holds interest in 105 oils wells, 


equal to about 38 net wells capable of primary 
production. Net recoverable oil reserves at the end 
of 1954 were estimated at 18.5 million bbls. In July, 
1955, the company acquired control of Western 
Leaseholds Ltd. which holds working interest in 
100 oil wells, royalty interests in 47 oil wells and 
interest in 10 Alberta gas wells. 


In May, 1955, Petrofina purchased the Graham 
Oil Co., St. Thomas, Ont., which owned 20 dealer 
outlets. 


In June, 1955, the company entered into an 
agreement with Superline Oils Ltd. and Super- 
Service Stations, Ltd., wholly owned subsidiaries 
of United Service Corp. Under the agreement, 
these companies abandoned their brand names and 
now handle Petrofina products. As a result, the 
company acquired about 400 outlets an the Mari- 
times. 


To supply these outlets, Petrofina is establishing 
three Maritimes marine terminals. 


Petrofina Has These Associates 
Petrofina’s associated companies now include: 


—Fina Enterprises Ltd. which is 60% owned by 
a subsidiary of the parent company, Petrofina, S.A, 
To June, 1955, Canadian Petrofina had sold to 
Fina enterprises at cost. about $3 millions of retail 
outlets in both plant and terminal facilities con- 
structed bythe company, 


—Canadian Leasebacks Ltd. in which all out- 
standing shares are owned by Royal Trust Co., 
under option to Canadian Petrofina at the original 
cost price. Canadian Petrofina had sold to Cana- 
dian Leasebacks at cost marketing facilities costing 
about $5 millions up to June 30, 1955, and simul- 
taneously leased these facilities back for a period 
of 25 years. 


—Canadian Leasal Ltd. — Canadian Petrofina 
intends to sell further.marketing facilities for 
about $5 millions to this company with a provision 
for leaseback. 


—United Service Corp. — Petrofina acquired 
an option expiring Dec. 31, 1955, purchased from 
Skye Securities Ltd. for its entire holdings of 
shares of this company together with additional 
shares which Skye may acquire from time to time. 
Skye holds the majority of United’s shares under 
option. 


These were some of Petrofina’s other achieve- 
ments: 

—Marine terminals: either in full operation or 
under construction for immediate operation at 
Halifax, Saint John, Chatham, Rimouski, Chicou- 
timi, Quebec, Three Rivers and Montreal. They 
will hold quantities of products varying from one 
to five million gallons. 

—Pipeline terminals: a transportation contract 
with Trans-Northern Pipe Line Ltd. to pass prod- 


ucts through that line ‘to company terminals. The 
pipeline is in operation between Montreal and 
Hamilton, Ont. with a branch to Ottawa, The 
company pipeline terminals are either in operation 
or under construction at Ottawa, Kingston, Port 


‘Hope, Toronto and Hamilton. 


“We started in 1953 with a desk, typewriter and 
paper in a one-room Montreal apartment,” recalls 
Executive Vice-President Campo. “The plan was 
immediately to start with marketing because the 
refinery construction would take some time. Con- 
sequently activity was pushed in the marketing 
field to start building the required outlets for dis- 
tribution of refining output when it was ready.” 

There was a tremendous amount of detail to be 
worked out: Design of service stations, tank 
wagons, color schemes, new $igns. 


“In fact, everything,” he says. In August, 1953, 
the operation was shifted to the present head- 
quarters in a modern downtown Montreal office. 
The first of the new service stations opened in 
October, 1953, at L’Abord a Plouffe, in suburban 
Montreal. 


The red and blue letters on the gasoline pumps 
were — “FINA” and “SUPER-FINA” — the new- 
comer. to Canada’s petroleum business had arrived. 


There was still much work ahead. “I wanted to 
start a new company from scratch and to do so 
I wanted to be modern in all phases of outlook 
and operation,” says Campo, “I wanted to bring 
something new imto the field including a new 
approach to marketing and establishment of out- 
lets which would render the best service to the 
public.” 

Campo Sparks Expansion 


“Perhaps when you see the fascination of some- 
thing growing from virtually nothing, it gets in 
your blood. I felt that before I was too old, I could 
build my own company.” This is the reason 50- 
year-old AHredo Felicé Michele Campo gives for 
pioneering Petrofina’s Canadian operation. 


For 27 years Campo had played an active part 
in the growth of the oil industry in Canada, but 
by 1952 he was restless. He had seen McColl Bros. 
Oil Co., and its successor, McColl-Frontenac Oil 
Co., grow from a small jobbing operation with 
sales of 20 million gdllons annually to about 500 
million gallons of products per year. With these 
firms he had started as a salesman, moved through 
the ranks to general sales manager. 

He had a good, secure job, an established reputa- 
tion, but he had a dream and on it he was prepared 
to stake his future. 

His plan was to create a major new oil firm in 
Canada. He prepared a financial budget which set 
initial requirements at $16 millions and a pro- 
jected profit and loss statement which disclosed 
substantial return on investment. He then ap- 
proached various financial friends. 

“No matter to whom I talked, I found scepticism 
and fear,” he recalls. “Everyone was interested 
but when it came to putting cash on line it was 
another matter.” 

By chance he told the story to a friend who 
was planning a trip to Belgium. He promised to 
speak to some people who might be interested. 

The people: La Compagnie Financiere Belge des 

(Continued on page 22) 
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STATIONS LIKE THESE are becoming familiar sights 

to. Canadian motorists. By the end of this year, Petrofina 

will have opened 1,200 outlets. Futther — is 
planned into Western Canada and the U. 





THE BEAVER CLUB 





Here’s How to Put Spare Cash to Work 


New Post Series Reports on ‘Live’ Investment Club 


This week The Financial Post begins a new series which will 
report regularly on the operation of an actual investment club — 
The Beaver Club. Publication of the transactions of the club does 


not constitute a recommendation by The Financial Post to buy or 
sell the stocks mentioned. 


The fund manager’s selections and com: 


ments, however, should prove of special interest to members of 


investment clubs and to investors who 


relatively small amounts. 


Do-it-yourself investment clubs can no 
longer be laughed at by sophisticated in- 
vestors as a passing fad. According to a test 
conducted by the New York Stock Exchange 
such funds now have a greater volume of 
share transactions in that market than have 
Insurance companies. No similar study has 
been made in Canada but there is plenty of 
evidence of an increasing number of invest- 
ment clubs being formed. The chief appeal 
of such a club is the opportunity it provides 
you to pool small amounts of money and 
invest with a group, at regular intervals. in 
hope of profit. This growth of investment 
clubs should be of interest to all, whether 
you participate in one, are planning to form 
one, or just follow new developments in the 
security market. 

On Nov. 1 another do-it-yourself invest- 
ment club was born — The Beaver Club. 


must buy securities in 


The activities and investment progress of 
this club will be published each month in The 
Financial Post. 

The Beaver Club is a completely realistic 
operation. It is not a hypothetical arrange- 
ment. 

The club consists of 19 young Canadian 
businessmen, the majority of whom are 
inexperienced in investment matters. 


Each member will contribute $10 per 
month to the fund. 


The problems of investing these contribu- 
tions will be real ones and will be discussed 
monthly in the columns of this publication. 

All investment decisions will be live and 
will be executed through an investment firm. 

Each monthly report will show the prices 
involved in the transactions and the current 
market value of the securities in the club’s 


portfolio, together with the net asset value 
of the shares and the number held by each 
member. 

The Beaver Club will provide a realistic 
test to demonstrate the effectiveness of the 
principle of dollar averaging in stock buying. 
To enjoy the advantage of dollar averaging, 
a fixed amount of dollars must be invested in 
common stocks at regular intervals and with- 
out regard to market levels. If such a plan 
is followed throughout a complete cycle of 
the market, the average cost of the shares 
purchased must be lower than the actual 
average of the prices paid. This benefit arises 
because a larger number of shares is pur- 
chased when prices are low than when prices 
are high since the number of dollars involved 
in each purchase remains unchanged. 


Doilar averaging can be most clearly dem- 
onstrated if purchases are restricted to one 
particular stock. However, the principle 
should still be effective if purchases are dis- 
tributed over different stocks. It will be 
interesting to see how this principle operates 
with our club. 

Some may fee] that the members of the 
Beaver Club are courageous, or even un- 
wisely optimistic to begin their operation at 
this time. But if the principle of dollar aver- 
aging is recognized, club members will be 
utterly unconcerned with statistical] market 


levels. The height of the market at the time 
of the fund’s commencement is of little sig- 
nificance. If the members are permitted to 
show any emotion on the subject, it might 
be to wish that the market would soon grow 
weak in order that their monthly investment 
of $190 would buy more shares. Théy must 
disregard market fluctuations and concen- 
trate on selecting good stocks which can be 
expected, over the long term, to show better 
appreciation than that provided by the gen- 
eral upward movement of common stock 
prices. 

The terms of operation of the Beaver Club 
have been kept simple. Its purpose is to 
provide for the members a means of regular, 
joint, supervised investing. It is. intended 
that the fund’s portfolio will consist chiefly 
of sound common stocks with long term in- 
vestment appeal, the balance to be in bonds 
or cash. Dividend and interest income wil! 
be retained in the fund. 

The initial payment was $20 per member. 
Subsequent monthly payments will be $10. 
Payments are made by postdated cheques, 
one for the first day of each month with the 
first cheque dated Nov, 1, 1955. Cheques are 
made payable to the investment firm han- 
dling the account and are mailed to the club 
treasurer. In recognition of receipt of his 
initial $20, each member is credited with 
two shares in the fund. For each subsequent 
payment, the contributor will be credited 
with the number of shares that a monthly 
payment will buy at the net asset value per 
share outstanding, based on the closing mar- 
ket price of the securities held on the last 
business day of the month preceding pay- 
ment. The net asset value per share is cal- 
culated by dividing the market value ef the 
entire holdings of securities and cash (less 
any liabilities) by the nunitber of shares out- 


standing on the last business day of the 
month. 

Purchases may be made on margin, the 
total loan not to exceed three months’ con- 
tributions. This limited margin activity will 
free the club from being restricted to invest- 
ing the exact amount or less than the amount 
of cash on hand, and hence make possible 
the purchase of reasonably even blocks of 
shares. 


Shares of the fund are non-transferable. 
They can only be sold back to the fund. A 
member may withdraw all or part of his 
shares upon giving written notice and wait- 
ing a maximum of thirty days after such 
notice. The liquidating.value of his shares 
is determined by the market value of the 
fund. 

A new member may purchase shares at 

(Continued on page 29) 


EReeeRentametenecet ps i terte 


Report No. I To Beaver Members: 


On Nov. 8 the first investment transaction 
was completed when 15 shares of Interpro- 
vincial Pipe Line were purchased at $26'» 
per share, plus brokerage. . 

|. Interprovincial Pipe Line is the longest 
pipeline in the world, covering 1,700 miles 
from Edmonton to Sarnia. It connects one 
of the world’s large oil-producing areas 
with a similarly large oil-consuming area, 
the Great Lakes region. 

2. The lime has at present an intake 
capacity at Edmonton of 217,000 barrels per 
day and after offtake en route can pour 
147,000 barrels in Ontario. The rapidly 
growing crude oi] reserves of Alberta ar 
creating an increasing pressure for expan- 
sion of pipe line transportation facilities. At 
the same time the demand for petroleum 
products is expanding by leaps and bounds. 

In the five year period 1949-1954,. petro- 
leum demand in Ontario, Quebec and the 
prairies increased by 85%. These two pow- 
erful forces, the increasing pressure of crude 
oil seeking transportation, and the fast 
growing appetite of refineries at the de- 
livery end of the line, seem to assure con- 
tinued expansion of Interprovincial’s line. 
The line’s ultimate capacity of 300,000 bar- 


rels per day reaching Ontario is not a remo: 
objective. 

3. The Companygplans to extend its lin 
from Sarnia to Clarkson, Ontario, probabl) 
in 1958. This, together with possible furthe1 
extensions into the northern United Statqy 
will provide an even further stimulu 
earnings 

4. Unlike many stocks in today’s market 
these shares are not now at a peak leve 
after a substantial rise in the bulk market 
of last summer. The appreciation in’ Inter) 
provincial’s shares took place on the initial 
stages of the Company’s development prio! 
to 1953. Many investors may have becom¢ 
impatient with this stock as they watched 
others rise. At this stage in the market wt 
feel recent stability of price is an advantage, 
especially as higher earnings May soon war? 
rant further strength in the stock. 

5. 1955 earnings are estimated at $1.30 
per share. Current dividend rate is 80 cents 
which represents a yield of 3% at the 
market price of $26%. Considering the stra- 
tegic position of Interprovincial Pipe Line 
and the almost inevitable growth in the de- 
mand for its service we feel that it is a 
sound investment. 








ree eee eee eee ee eee eee eee 


FOR INSIDE 
TELEPHONING 
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Growers Tell 


Frem Our Own Correspondent 


ihe 


Tht 
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“Haves” and the “Have-nots.” 
The overwhelming majority in 
both groups are dissatisfied with 
federal wheat marketing and 
pricing policies. 
Canada’s current wheat-selling 
troubles have resulted-in frequent 


Dictograph 
pe much Fatty, 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates. 


Dictograph 
The finest fer over 50 years 


Available throughout Canada 


146 Wellington St. W., Teronte 
EM. 4-5309 


supporting evidence has been 
compiled by The Saskatchewan 


Regina. 
The biweekly publication has 


ducted among 1,500 readers. 

They show 83.5% of those fill- 
ing in questionnaires wanted 
either revised trade and market- 
ing policies for wheat or price 
cutting of some kind. 

And 57.3% declared — most 
of them quite emphatically — 
the present wheat situation has 
caused them “undue hardship.” 

That 57.3 figure tallies closely 
with a suggestion by the Sas- 
katchewan Royal Commission on 
Agriculture and Rural Life that 
about half the province’s farmers 
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... Share in Australia’s 
Continuing Development 


MANY CANADIAN BUSINESSMEN ARE 
DEVELOPING AUSTRALIAN INTERESTS 


Australia is a rapidly 
growing country offering good 
opportunities for soundly based 
business ventures. 


A.N.Z. Bank knows Ausiralia 
thoroughly and specializes in 
providing sound information 
both specific and general — 
for oversea industrialists. 


Write to us for a copy of the 
Bank’s 114-page book: 


“Australia's Continuing 
Development" 


This publication contains an 
authoritative and objective 
survey of Australian industrial 
and business conditions. 
Specific information on any 
industry or aspect of trade 
will be supplied on request. 


Av stralia 


continu 1g 


‘es developme ‘ani 





Alter Wheat Sale Policy 


Pollsters 


have operetions sufficiently large 


ket fluctuations, The other 50% 
are hit almost immediately by a 
price drop or crop failure, often 
can’t maintain their capital. 
Despite the apparent wide dis- 
sent from federal policies, there 
was little support for a return 





Farmer and Livestock Times of | 


released results of a survey con-| 


to the free market. Only 7% ad- 


avowal of these theories in recent | vocated free and open markets, 
months. Now another piece of|with the Winnipeg Grain Ex- 


_ change 
| wheat. 
The questionnaire ran on page 


once again handling 


asked these questions: 
—‘“What would you do to sell 
wheat and other surplus grains 
in the markets of the world? 
—“What would you _do to get 
immediate cash into the hands 
of the farmers? 
—“Has the situation caused 
undue hardship for you?” 

In reply to the first, 21.87% 
favored a direct or indirect price 
reduction in order to sell grain 
and 62.70% wanted changes in 
trade policies (such as extending 
credit to buyers, two-price sys- 
tems, accepting soft currencies). 

Five per cent were satisfied 
with present market system and 
favored no change. ’ 

There were numerous miscel- 
laneous suggestions ranging from 
the introduction of an acreage 
quota system to the destruction 
of all wheat below No. 4 grade. 

Almost 56% thought the best 
way to get cash to the farmer was 
to provide direct cash advances. 
A breakdown showed 46.53% of 
these felt the Federal Govern- 


It 





ment should make interest-free 
advances on farm-stored grain. 


paid to the farmer. 

Low interest financial assist- 
ance, similar to the plan to begin 
about Nov, 15, for government- 
backed loans on _  farm-stored 
grain was favored by 12.74%. 


during hardship, 42% said or in- 
ferred they were not. 

Two well-known public figures 
checked the compilations. Mayor 
\L, H, Hammond of Regina and 
Wallace Thomson of Pense, 
president-elect of the Agricul- 
tural Institute of Canada, com- 
mented in a joint statement: 

“In looking over the answers, 
it is surprising to find so high a 
percentage of farmers who re- 
ported they are hard up. With 
this large percentage, it would 
appear that another survey, -10 
find out just how serious the 
situation is, should be taken.” 





one of the paper in two editions. | 


(Continued from page 21) 


| Pétroles “Petrofina” S.A., one of the world’s larg- 
REGINA—Prairie wheat farm- | to ride ‘out farming’s sharp mar- | est oil and gasoline distributors. 
ers are sharply divided into the 


La Compagnie Financiére Belge des Pétroles is 
an associated company of the giant all-embracing 
Société Générale de Belgique, one of Europe's 
largest holding companies. SGB now owns a direct 
minority interest in Canadian Petrofina. SGB’s 
Canadian company, Sogemines, Montreal, joined 
in forming Canadian Petrofina and Fina Enter- 
prises Ltd. 

Petrofina was interested in developing a Cana- 
dian market and sent senior executive, L. D. 
Wolters (he is now president of Canadian Petro- 
fina), to discuss the matter with Campo. 

The outcome: decision to go ahead with Campo’s 
plan, but hiking the initial investment to $25 
millions. 

Behind Petrofina’s expansion — which will in- 
volve expenditures of about $20 millions for 1955 — 
is a story of the men who made it possible. 


Executive Vice-President Campo was born 








Only 3.5% wanted storage fees | 


While 57% said they were en-| 





in Italy. He abandoned artillery school in his 
mother country for an oi] salesman’s job in West- 
ern Canada. Born Jan. 22, 1905, at Castel de Lucio, 
near Messina in Sicily where his father was a 
feudal landowner, he ‘attended government schools 
and then studied law at the universities of Palermo 
and Catania, graduating as a doctor of jurispru- 
dence in 1924-25. 

He then went to Florence University to study 
economics and political science leading toward a 
career in the Italian Diplomatic Service. It was 
here he received his call for compulsory military 
training in the Artillery Corps of the Italian Army. 
During this training period sub-lieutenant Campo 
suffered rheumatic fever and after months in hos- 
pital was sent to a resort to convalesce. In hospital 
he met and married Thelma Bradburn of Win- 
nipeg. He came to Canada in August of 1926 in 
order to meet his bride’s parents and decided not 
to return to his native land. 

His first job in this country was selling lubricat- 
ing oil in Winnipeg for McColl-Bros. He became 
city sales manager in Winnipeg and when his firm 
merged with Frontenac Oil Refinery, Montreal, to 
form the present McColl-Frontenac organization, 
he was made provincial manager for Manitoba and 
Western Ontario. In 1937, he was transferred to 
the East with appointment as assistant general 
sales manager at the head office in Montreal. A 
year later he: became general sales manager of 
McColl-Frontenac. 

Vice-President Eugene Louis Laurent was born 
in Namur, Belgium, and received his primary 
education there. He studied in Nice, France, and 
returned to Namur to finish his secondary school 
training. In 1928 he graduated as a Doctor of Law 
from Belgium’s Louvain University. 

He joined the Insurance Department of La Com- 
pagnie Financiére Belge des Pétroles (Petrofina) 
in October, 1929, where he was primarily con- 














became manager of the Insurance Chartering De- 
partment of the parent company. In September, 


cerned with chartering shipping and eventually 


Petrofina’s Jack Rabbit Start 


1953, Laurent was transferred across the Atlantic 


to take up the vice-presidency of the new Cana- 
dian organization. 

General Manager of Marketing G. B. Longhurst 
has 25 years’ experience in the oil business in 


Canada. Born in Saint John, N.B., Longhurst 


received his education at Winnipeg and graduated 
from the University of Manitoba, In 1931 he 
joined McColl-Frontenac organization in the credit 
department. In 1934 he was transferred to Mont- 
real as sales representative in the same field. He 
rose to district manager and in 1940 went to To- 
ronto. During the next 13 years he moved from 
Toronto to London, to Ottawa and back to Toronto 
again where he held the title of assistant division 


manager for Ontario until he joined Canadian 


Petrofina in 1953. 


Secretary Alexander Webster McLeod was born | 


in Montreal and graduated in arts from McGill 
University in 1940 then joined the Royal Canadian 
Artillery Corps. He returned to McGill University 
in 1946 anc graduated in law, then entered a pri- 
vate legal firm and in 1952 the legal department 
of McColl-Frontenac Oil. He joined Canadian 
Petrofina in August 1953, and since then has 


headed the legal department. He was appointed 


secretary on Apr. 29, 1955. 
Treasurer-Comptroller H. J. Hughes was born 


in Medicine Hat, Alta., and graduated from the | 


University of Alberta with a Bachelor of Com- 
merce degree in 1937. After five years with the 
accounting department of McColl-Frontenac in 
Calgary, he transferred to Toronto, remained there 
for one year, then came to the Montreal head 
office of McColl-Frontenac and to Petrofina. 


General Manager, supply and distribution, is 
G. S. Hanna, who was born in Montreal and was 
educated at Lower Canada College and McGill 
University. He joined McColl-Frontenac in 1928 
as a laboratory assistant and rose to become assis- 
tant to the president in 1938. In 1942 he left 
Montreal to join British American Oil Co, in a 
similar post. In 1951 he was loaned by that com- 
pany to the Dominion Government in the Petro- 
leum Division of the Department of Defence 
Production. On Jan. 1, 1955, he came to Canadian 
Petrofina as assistant to Campo and was placed in 
charge of petroleum products procurement, In 
July this year he was appointed to his present post. 

Petrofina’s direct Belgian parent company, 
C.F.B.P. S.A., was born in 1920 by taking over 
three oi] producing companies in Romania. The 
Petrofina organization today markets petroleum 
products in Belgium, Luxembourg, — Holland, 
France, England, Germany, Italy, Switzerland, 
Portugal, Greece, Tunisia, French Equatorial 
Africa and the Belgian Congo. Among other in- 
terests, it owns a 60,000 barrel per day refinery in 


Antwerp, as well as operating a large fleet of 
tankers. 


The Canadian operation’s consolidated net profit 
for 1954 amounted to $163,083 as compared with 
consolidated net loss of $49,485 for the first eight 
months of operation. Working capital at Dec. 31, 
1954, amounted to $8,472,054. 
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The kangaroo 
and the 


sea horse 











‘be one feature these two 
creatures have in common is 
their pouch — and although 
one is as large and strong as 
the other is tiny and delicate, 
each does a thoroughly efhi- 
cient job of housing its young. 

In doing an efficient job 
of housing Bell Telephone 
equipment we rely on man’s 
ingenuity, the inventions of 


skilled telephone technicians. — 
Whether the article be a “cross | 


bar” section, as iljustrated 
above, or a thimble-sized elec- 
tron tube, our engineers aim 
at compactness. 


Cross-bar equipment acts 
like an electronic brain which 
selects routes for thousands of 
Long Distance calls every day. 

The tiny tube is an impor- 
tant part of our radio relay 
system. It is far more sensitive 
than earlier types of tubes, and 
it amplifies many more Long 
Distance conversations simul- 
taneously. 

By condensing our equip- 
ment whenever possible, we 
help to keep costs down. It is 
part of our never-ending search 
for ways to improve and expand 
the scope of your telephone, 


THE BELL TELEPHONE COMPANY OF CANADA 





Pressed Metals 





Sale Nears 





“i | 
$293,000 School Contract 


Awarded in Saint John Completion 


SAINT JOHN—W. G. Usher Co. ‘The saie of Pressed Metals of 
of this city, has been awarded a | America Inc. to New “’ork ind 
$293,000 contract to construct a. trialist Frederick W ‘Scheeoa 
l4-room, addition to nearby Si- | for over $6 millions is expected to 
monds Regional High School. | be completed in the near future. 

The three-story brick addition | . : 
will accommodate a 150-200 stu- aon pc rrp ws ang ae 
dent overflow. deal by approximately 264,000 to 
5,000 votes. However, the sale 

of the Marysville, Mich., firm has 

_been delayed by a holder of 200 
shares who filed an injunction 
against the company’s sale early 
| in Augusi. 
| Court proceedings only began 
'in early September and it was not 
4 until Oct. 19 that a decision in 
favor of the company was handed 
down jn Wilmington, Dek, in 
which state the company is in- 
corporated. 


An appeal by the plaintiff could 
further delay the deal, but so far | 
there has been no move tv appeal, 
The Post understands, 

Under the terms of the deal, 
Mr. Richmond will pay $6,290,400, 
less cash on hand in banks, the 
market value of U. S. Government 
securities, and the face value of 
accounts receivable. He will as- 
sume all liabilities except income 
or excess profits taxes for 1953-55 
inclusive. 


Shareholders will receive ap- 
proximately $20.50 per share for 
the 341,615 $1 ‘ar com: on shares 
outstanding. Stock has been trad- 
ing recently on Canadian ex 
SN SN a as so a changes around $19 per share. 
eee a AAACN AS i The company is engaged princi- 
Co Pa Ses ee 22 LEAR Sn pally in the manufa: ture and sale 

, : ; of automobile parts used by manu- 
facturers. ' 


A.N.Z. BANK 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 
Business Development Department 
General Manager's Office: 394 COLLINS ST., MELBOURNE, AUSTRALIA 


Over 800 Evenches and Agencies throughovt Australia and New Zealand, 
in Pili, Papve end New Guwines and ia Lenden 























\Cdn. Tape Plans 
New Que. Plant 


MONTREAL (Staff)—A new 
plant is being built by Canadian 
Technical Tape Ltd. at St. Lau- 
rent, Que. It is expected to | 
be completed by May, 1956. 

The expansion includes the 30,- 
000 sq. ft. plant and new equip- 
ment which will zompletely inte- 
grate the company’s operation 
and provide additional production 
facilities. Cost is estimated at 
$500,000. The firm manufactures 
Tuck Brand Pressure Sensitive 
Tapes. 

General contractor is Claude 
Dubreuil Ltée. Architects for the 
building are John Bird and 
Arnold Schrier. 


B.c.1IS SOLD ON RADIO 


eee @) 564.000 SETS NOW IN USE™ 


*D.B.S. 








(total daily newspaper circulation in B.C., 433,639) 


EVERYWHERE : 
UNDER THE SUN 


.. «go modern—go DOUGLAS 


World's Finest Airliners — Swift! Luxurious! Dependable! 


CHWK 
CJDC 
CFJC 
CKOV 
CHUB 
CKLN 
CKNW 
CKLG 
CKOK 
CJAV 
CKPG 
CJAT 
CJOR 
C-FUN 
CKWX 
CJIB 
CKDA 
CIVI 


CHILLIWACK 
DAWSON CREEK 
KAMLOOPS 
KELOWNA 
NANAIMO 

NELSON 

NEW WESTMINSTER 
NORTH VANCOUVER 
PENTICTON 

PORT ALBERNI 
PRINCE GEORGE 
TRAIL 

VANCOUVER 
VANCOUVER 
VANCOUVER 
VERNON 

VICTORIA 
VICTORIA 


Look at it any way you want—radio moves products in the 


whopping 14 billion dollar B.C. Market! 





With an average net-buying income of $1248-—-compared with 





N. B. University Plans 
Chemistry Building 


From Our Own Correspondent 

FREDERICTON—A local firm, 
Diamond Construction Co., has 
been awarded an $830,000 contract 
fo. the erection of a chemistry 
_ building on the University of New 
Brunswick campus here. 

The three-story T-shaped brick 
and limestone trim structure will 
be 200 feet long with two wings 
45 feet deep. Besides laboratories 
and offices, it will contain a fully- 
equipped 260-seat lecture theatre. 

Building will start thie month. 


the national Canadian average of $1106 British Columbians 


have more to spend on every type of goods or services. 


Fly the DC-6, DC-6B or the new DC-7 on these leading airlines: 


AA Argentine + AIGLE AZUR French * AIRWORK, LTD. Britith + ALITALIA Italien 
AMERICAN U.S. « ANA Austrolien « *BOAC British « BRANIFF us. » CATHAY PACIFIC British 
CMA Mexicon » CONTINENTAL U.S. « CPAL Canedion + DELTA-C&S us. + “EASTERN u.s. 
FLYING TIGER-SLICK U.S. + JAL Jeponese * KLM Netherionds «+ LAI italicn + LAN 
Chileen « NATIONAL U.S. « NORTH AMERICAN U.S. « *NORTHEAST US. « NORTHWEST Us. 
PANAGRA U.S. « PAN AMERICAN U.S. « SABENA Seigion « SAS Danish Norwegien Swedish 
*SOUTH AFRICAN AIRWAYS South Africae * SWISSAIR Swiss + TAI French « TEAL New 
Zecland-Ausiralic « TRANS CARIBBEAN U.S. « UAT French « UNITED U.S. + WESTERN U.S. 





To sell this growing, able-to-buy market--B.C. radio is your 


most effective, penetrating and economical media. 








THE BRITISH COLUMBIA ASSOCIATION OF BROADCASTERS 














FOR AS LITTLE AS $90® 


ment... contiewous dividend 
reinvestment . . “doller-cost- 
averaging” . . . convenient 2 year 
contracts .. . full life imwrence 
protection on wnpoid bolences . . . 
lowest administrative cost of any 
Canedion mutual fund. 


You 


MAF. shores 
charges whatever. 


Full porticulors from your 
investment deoter. 


MCGuaic Bros.Inc. 
276 ST. JAMES ST. . . MONTREAL 


PER MONTH 


full time profes- 


only the reguilor 
offering price of 
- ne extra 





R. A. Dary a Company 
Lamrrep 


44 KING ST... W TORONTO 


Osi. Halong "108 


MAIN @ PORTAGE AVE... WINNIPEG 
1727 SCARTH ST ... REGINA 
NO 302C P.F BLOG. . SASKATOON 
510 . 6TH AVE. WwW . CALGARY 
525 SEYMOUR ST... VANCOUVER 








The Western City Company 
Naame one 


544 HOWE ST. VANCOUVER 


MEA: FF 


MUTUAL ACCUMULATING FUND 


salt Play 
DPhdezlals 


EMpire 3-344) 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 

















'fered a loss. 











= YOUR —— 
Firm Buys Up 
Outlay Ruled 


OTTAWA (Stai)—The Income | subscriptior list in return for its | 


Tax Appeal Board has upheld a_ 
publisher's contention that the 
money he spent in buying out a> 
competitor’s magazine was more 
in the nature of an operating ex- 
pense than a capital outlay. 

The unnamed publisher of a 
semimonthly farm journal in 195, 
paid $125,000 for the subscription 
list, contracts, name and goodwill | 
of a similar well-known journal. 
No physical assets were inc.uded. 

The publishing corporation was 
not taxable in 1951, waving suf- 
But on ‘ts 1952 in- 





come tax return, it deducted the 
$125,000, to the extent pvwssible, 
from its taxable income on the | 
grounu that it represented the. 
cost of advertising done and of 
promoting the circulation of its 
magazine. The Department of | 
National Revenue disallowed the 
deduction, saying that the $125, 

000 was a capital outlay ard not) 
an expense. 

Reviewing the agreement signed 
by the two publishing companies 
at the time of the sale, R. S. W. 
Fordham of the Appeal Board 
notes, “One finds it stated... 
that the vendor sold its ‘farm 
publishing business’ to th« Appel- 
lant as a going concern; that it 
parted with all rights pertaining 
to the name of its -ublication; 
that the vendor would s’.rrender 
its charter or change its corporate 
name and not use thereafter the 
name of its publication or any- 
thing similar to it; that it would 
cease to publish a farm periodical 
or any other periodical that might | 








conflict with the appellant’s busi- 


ness.” 

The publishing company, how- 
ever, maintained that it really ac- 
quired nothing more than a long 





THE ESSENTIALS OF 


A SUCCESSFUL PLAN... 


A contract which fulfills a social obligation, requires 
the deposit of a fixed sum at a fixed date, cannot be 
surrendered without forfeiture and the confession of 
an evaded responsibility; which provides the needed 
fixity of purpose, the proper duration of time, the gentle, 
but constant pressure, and the assisting devices to 


establish the habit of thrift. 


In 1954, over 10,000 Canadians planned 


to save more than 
$60,000,000 with 


Head Office, Winnipeg - 
Offices in Principal Cities 
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HIGH-PRESSURE CONTAINERS! 


Knowledge gained in making these cylinders and spheres 
may save you time and money in your plant! 


Years ago, in order to insure the best high-pressure containers 
for their CO, fire extinguishing equipment, Kidde began 
manufacturing steel cylinders to their own rigid specifications 
in their Belleville, New Jersey plant. 


During World War II, Kidde designed and produced special 
high-pressure containers for military use. One Kidde wartime 
development — cylinders for aircraft which will not shatter 
or explode-when pierced by enemy shells — is still used exten- 


sively in the aircraft of today. 


Later, Kidde designed a special steel cylinder with a “reinforced 
bottom” — a feature which adds extra strength without extra 
weight, lets the cylinder stand firmly without toppling over! 


Now, working with fiberglass, Kidde has engineered a strong, 
high-pressure sphere one half the weight of its steel counter- 


part! 


With developments like these to their credit, Kidde engineers 
today stand ready to tackle any problem involving light- 
weight, high-pressure containers or gases under pressure. This 
knowledge, gained through years of valuable experience, is 
available to you every time you call on Kidde — specialists in 


creative engineering! 


The words ‘Kidde’, ‘lux’, ‘lux 


O-Motic 


Fvre-Freez’ and the A:idde sec/l 


ere trodemorts of Walter Kidde & Company, / nc. 


Walter Kidde & Company of 
Canada Itd., Montreal—Toronto 

















i'plans for 
to report on their progress in the | 
near future, says Secretary John E. | 
| Hotz. 





Competitor, 
An Expense 


$125,000. Its own ¢irculation was 


about 85,000, while the magazine | 


it bought had a circulation of 


By VINCENT EGAN| May Form Man. 


Ind’ Accident 


Prevention Assn. 
From Our Own Correspondent 
WINNIPEG 
wide Industrial Accident Preven- 
tion Association similar to that 
in Ontario is being considered by 
industria] firms in Manitoba. 
The provincial department of 
labor is seeking an opinion poll 


——_ 





A province- | ; 
| Special to The Financial Post 


By HUBERT KELLEY 

| WASHINGTON — Canadian 
‘and Venezuelan oil has been 
‘exempted from the 7% “indi- 
'vidual, voluntary” import cut- 
backs recently suggested to U. S. 


81,000, from which the purchaser | to determine a basis on which/ il importers by Defense Mobil- 


gained 60,000 new names. 
Had to Solicit 
Obtaining the subscription list 
of the former competitor was not 


_the end of the matter, the Appeal 


Board judgment points out. The 
purchaser still had ts solicit the 
subscribers and advertisers who 
had patronized the seller’s jour- 
nal, and obtair. individually their 
consent to the transfer of their 


| patronage to the purchaser’s mag- 


azine. 

Circulation of the magazine 
went from 85,160 in 19590 to 
141,510 in,1951, following che pur 
fluctuated around the 
latter level in 1952 and 1953, but 
as much as $34,500 was spent 
annua .y in recent ycars on pro- 
motion te maintain that*circula- 
tion, 

Consequently, wrote Mr. Ford- 
ham, he could find “rothing that 
was an enduring benefit or of a 
once-and-for-all nature arising 
from the payment” made in pur- 
chasing the co:npetitor’s maga- 
zine. 

“Here,” he added, “the appel- 
lant sought simply to increase its 
circulation. The on!y known ex- 


_peditious way of going about this 


was to find someone in the same 
publishing field who was not 
averse to parting with :ts subscrib- 
ers, for a consideration.” 

In the Appeal Board hearings, 
a chartered accountant testified 
that the subscription list could be 
neither viewed nor valued as an 
asset, from an accounting stand- 
point. 

Mr. Fordham saic that he 
agreed with the chartered ac- 
countant’s opinion that the $125,- 
000 should be treate i as a current 
business expenditur? chargeable 
to operation expenses and de- 
ductible from inco: e—but with 
the reservation that some allow- 
ance must be made for the items. 
other than the subscrip..on list, 
which the purchaser acquired for 
that sum. He has therefore di- 
rected the Minister of National 
Revenue to re-assess the case, 
determine the value o- these 
items, and disallow them as de- 
duction from income. 


Mutual Insurance Grou. 


In another judgment published | 


recently, the Income Tax Appeal 
Board dismissed the appeal of 
La Société Mutuelle d’Assurances 
Générales de ]’'Union Catholique 
des Cultivateurs against tax 
levied on its income from invest- 


ments in the years 1947 to 1951, 


inclusive. = 

The appellant claimed that as 
a mutual association it should 
not be taxable on that part of 
its income which came from mort- 
gage loans and bonds. 

“The appellant is a mutual in- 
surance association but it is also, 
under its governjng act, a corpora- 
tion and therefore a _ person,” 
wrote Chairman Fabio Monet in 


his judgment. “The Act subjects | 
any person, whether an individual! | 


or a corporation, to pay tax on 
income from any source.” 


Mr. Monét ‘concluded, “Ifa 


mutual association limits itself co | 
handling the funds derived from 


the contributions of its members 
it has no taxable income, but if 
the funds it has on hand produce 
income, such income is not ex- 


'empted by any provision of the | 
Act and remains taxabl> income.” | 





Company 
Reports 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed ef present: ig corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Tanners 


DONNELL & MUDGE LTD. con- | 


solidated net 
ended Nov. 


profit 
30, 1954, 


for the year 
was $28,180, 


compared to consolidated net loss | 
fiscal | 


of $136,713 
year. 
The 


in the previous 


loss of $71,752 on tanning 


operations was more than offset by | 
of 
thus re-| 
sulting in the net profit of $28,180. | 
tanning operations | 


the profit on 
the compuny’s 


the sale of ore 
buildings, 


The loss on 
was due chiefly to sales being sub- 
stantially lower than in the pre- 
vious year. The company’s hope 
that it might obtain _— sufficient 
volume with the finances available 


‘to show an operating profit did not 


materialize. The company ceased 


‘tanning operations about the end 


of March, 1955. The plant is being 
maintained in working cendition but 
is not operating. 

The company 
the future 


is 


formulating 
and expects 


CONS, INCOME ACCOUNT 

Years Ended Nev 30: 1954 

Net earnings @$71,752 

Add: Prof. on asset 
ste het Swaiokdeens 99.932 
. & surp. .... 28,180 8 98156,713 
Earnings per Share and Dividend Recerd: 
$1.11 d$5.39 
nil nil 
10.07 d4.02 

pai a 
tAfter deducting full year’s class A diva. 


CUNDENSED CONS. BALANCE SHEET 
As at Nev. 38: 1954 1953 

Cash 

Accts rec. less res. ... 

Inventories : — 
Total curr. sase's .. 

Prepaic exp.§ . 
ferred asse 

Fixed asscts* 
Tetal assets .. 

Due bank 

Accts..: tax.. ete.. Dp. .. 
Tetal curr. labs. ... 


$395 
18.180 
40.168 
58,7438 
6.775 


3.763 





{ } Stock 

Capital surpiuse 

Less: Defeit . 
*Aiter Cepr. of . 
$Iacl. in curr. assets in co's report. 
eArising 
owned subsid. 
tOf which 829.277 incl. in curr. assets in 

co's report 

Excess ef curr. Habs. 
ever curr. assets ... 


D ferret rb 


BR ORE 115,534 























from acquisition of wholly | 


it could most effectively function 


|}and replies thus far are strongly | 
,in favor of it. Many firms already 


have their own safety committees 
and the department has suggested 
the work of accident prevention 
might be improved by a provin- 
cial association for exchange of 
views and procedures. 

Although the number of in- 
dustries and the number of per- 
sons in industrial employment 
has greatly increased in Mani- 
toba the last five years, the num- 
ber of industrial accidents per 
year has kept fairly steady. In 
1951-52 the record was 


| Venezuela represents “a 


3,811 | 


‘izer Arthur S. Flemming. 

Dr. Flemming told a House 
Judiciary antitrust subcommittee 
| that the cabinet fuels policy com- 
'mittee, which he heads, decided 
'to exempt Canada from the sug- 
‘gested import restrictions 
cause the bulk of Canadian vil 
‘imports go to the Northwest 
‘deficit area. He added that 
‘exempting both Canada _ and 


| policy of international relations,” 
‘and is consistent with a VU, 5S. 
'poliey which considers Canada 
_and Latin America as part of the 





slight accidents, 40 serious and,;some of the industries have an 


33 fatal. 

The corresponding figures for 
1952-53 were 3,691 and 25 and 16 
and for 
and 13. 

Most of the larger industrial 
plants in Manitoba have their 
own safety committees selected 
from their employees. In Ontario 


1953-54, 3,689 and 40 


‘Industrial Accident Prevention 
Association which may function 
for several plants in the same 
industry. These have associated 
themselves in a provincial organ- 


ization which in turn has become | 


be- | 


sound | 


Canada, Venezuela Exempt 
From U.S. Oil Cutback 


Lpmnericge defense. 
' The Defense Mobilizer was 
.asked to testify after a number 
|of Congressmen protested nis 
| writing oil companies requesting 
that oil imports be restricted to 
the 1954 ratio with domestic pro- 
duction. Dr. Flemming told the 
subcommittee that he believes 9il 
imports exceeding that ratio 
‘would lessen the incentive for 
|exploration and discovery of new 
|sources of VU, S. oil. 

| Some of Dr. Flemming’s critics 
represent coal producing areas, 
while others feel his action will 
weaken the Federal Govern- 
'ment’s oil cartel case against 
several oil companies. Subcom- 
mittee Chairman Emanuel] Celler, 
‘New York Democrat, called 
Flemming’s request for “volun- 
tary” restrictions an “ill-advised 
action.” 


During the hearing, Dr. Flem-, 
if Iranian oil) 


ming was asked 
coming into Canada was releasing 
Canadian oi] for export. The 
witness said that he didn’t know, 
but said later that there has been 
a “sharp step-up in Canadian im- 
ports during the past few 
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ANNOUNCEMENT Se 


New. Company Formed 





W. H. GRISENTHWAITE FRANK MURRAY 


W. H, Grisenthwaite, President, Grisenthwaite Investments Limited, has announced 
the formation of Frank Murray Construction Limited, specializing in residential con- 
struction in the Toronto afea. 

Vice-President and General Manager is Frank Murray, since 1929 associated with 


residential construction in Toronto and latterly a Director of Monarch Construction 
and Realty Limited. 


At present, building in Kipling Heights Subdivision at Elmhurst Drive and Fallowfield 
Road, Frank Murray Construction Limited is producing homes which are the resull 
of many months of planning by the Company in conjunction with the Grisenthwaite 


, on ; Organization now operating. in Hamilton, St. Catharines, Stoney Creek, Grimsby, 
the nucleus of an inter-provincial | months.” He added that the fuels | Acton, Guelph and Oakville. 





Association in which Manitoba! policy committee will continue to | 


thus far is not included. 


review the oil import situation. 





CANADIAN PAGIFIC FLIES 
NON-STOP 10 MEXICO 


Colorful highlight of Mexico 


a see 4 Aldo oe aa 


City is the spectacle of the bull fig 


Le Me 
hy ee Ge ; 
ye CLA lage of 


t the Plaza Del Toros 


—where the most skillful matadors duel with sudden death in the afternoon. 


Super DC-6B Tourist 
Flights—Just 8” Hours 


In flight, CPA offers the hospitality 
that has won the praise of travellers 
from the five continents the airline 


Serves . « 


freshments ... deep Loungeaire chairs 
that recline fully for resting... cabin 
air fresh everv 75 seconds during the 


non-stop flight. 


A choice of either luxury Empress 


first class or thrifty 


the spacious comfort of 
Super DC-6B’s . . . superb food 
enhanced with carefully-chosen re- 


open a 


Toronto 


more 


‘ routing 


Princess tourist 


services is available on all flights, 


AIRLINE 


FASTEST TO 5S CONTINENTS AND S66 COMMUNITIES 


—Toronto - Mexico = 


than 


Mexico via Vancouver —just 
$52 more 


Canadian 


Pad 


tights 
west 


Pacitic’s Mexico 


triangle 


new route 
Vancouver - 
or reverse—for just $52 


the transcontinental re- 


turn air fare. This “Sunshine Circuit” 


is a bargain holiday for 


cross-country trippers. 


See your travel agent, or 


Pacific 


Ss 


Royal York Hotel, Toronto, Ont. 


EMpire 6-4661 


iN CANADA 


CPA’s New 
Low Tourist 
Fare Just $95 


Toronto - (special) - A new air service direct 
from Toronto to Mexico City was announced 
here today by officials of Canadian Pacific 


Airlines. 


These flights are Eastern Canada’s first non- 
link 


advantages of modern air travel — no stops 


stop to Mexico. They combine three 
en route, — tourist and first class accommoda- 
tion aloft,— and new inexpensive tourist fares 


‘Toronto to Mexico. 


Fly to Tropic Sunshine 


Mexico City — Paris of the Americas — offers 
rare bargains in handcrafted leathers, jewel- 
lery . . . the tense drama of the bullfight. 
Close by is the renowned Shrine of Guadalupe 
and just an hour away, the golden sands and 


luxury resorts of Acapulco. 


New route extends CPA’s international services to Eastern 
Canada—opens the gateway to trade and tourism with Central 
and South America. 


*via connecting carrier. 
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ATL ILS 
£24 


@ Private dial systems from 10 to 1000 
Stations 


@ Direct signalling push button 2 to 12 
Stations 

@ Central interphones for Apartments, 
Hotels, Motels and Schools. 





INTERPHONE 


@ instant contact paging and intercom 
systems. 


for National Sales & Services Coll 


ELECTRO-VOX INTERCOM INC. 


Montreal 
LA. 4.3067 


Ottawa 
SHerwood 6-1935 


EMpire 3-3766 


Toronto 


SPECIFICATIONS and quotations 
prepared promptly without obli- 
gation. 


St. Catharines 
MUtual 4-4640 





40 SCOTT STREET 


Re 
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40 SCOTT. STREET 


This Office writes 
almost all classes of insurance 
except life. 


Branches and Agents throughout 
the World provide 
service and prompt settlement 
of claims. 


Assets exceed $54,000,000 


\ ASSURANCE” 
COMPANY 


ehtTISy) 
AMERICA) 


ASSURANCE 
COMPANY 


WESTERN 
BRITISH AMERICA 


* GROUP 


Head Office —Toronto 


FIRE ¢ MARINE ¢ AUTOMOBILE e CASUALTY ¢ AVIATION 
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For the inf 


vformation of unregistered share holders—— 


GREEN BAY URANIUM 
LIMITED 


Announces 


The acquisition of a half interest in a seven-claim copper 
property located in the Kootenay District of British Columbia. 
The remaining 50°, is held by Twin Bay Uranium. 


Assays of samples from the property returned values of 
5.13, 3.27 and 4.10%, copper with traces of gold. 


The Company's engineer has recommended a diamond 


drilling programme and work will begin immediately on 


the property. 


A special meeting of stockholders will be held in Edmon- 
ton December 17th to sanction change in name to Green 
Bay Mining and Exploration Limited. This change will re- 
flect the Company's policy of diversifying its holdings. 


Green Bay owns seven groups of claims in Saskatchewan's 
Beaverlodge uranium area and at present is awaiting re- 


sults from its own and adjoining properties. 


GREEN BAY URANIUM LIMITED 


508 IMPERIAL BANK BUILDING 
Edmonton, Alberta 


TRANSFER AGENTS: 
PRUDENTIAL TRUST CO. LTD., EDMONTON 





| country. 
‘of radiation 
| forced to remode|! our 
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The problems and 
atomic energy in industry 
by experts from Canada. 
and Japan at New York. 


progress 


associated with 
were discussed last week 
the France, Russia | 
The meeting was spon- | 


sored by the National Industrial Conference Board 


(The Financial Post, Nov. 5). 


Here are more digests 


of talks on things to come for industry: 


Radiation. Control 


For the Nautilus 


A. D. MACDOUGALL, Medical 
Director, Electric Boat Division, 
General Dynamics Corp. 


We had had a record of being 
one of the safest shipyards in the 
With the new problem 
introduced we were 
safety pro- 
gram. In our plant the hospital! 
and safety sections were co-ordl- 
nated in the Industrial Relations 
Department. We established a 
new department, Health Physics, 
to supplement these departments 
in our new program. In addition 
to creating floor space for this 
new section, it was necessary to 
enlarge our hospital and labora- 
tory and augment our staff. This 
was due to the increased require- 
ments of physical examinations 
and laboratory analyses required 
for radiation safeguards. 

We started our orientation pro- 
gram at the same time as our 
physical examinations. This was 
given on two levels: supervisory 
and worker. The responsibilities 
of both were outlined. In addi- 
tion, a handbook was mailed to 
all employees explaining radia- 
tion. It was mailed to their homes 
so that their families could better 
comprehend this new develop- 
ment. 

Our program was put to 
after the launching of the 
lus. A control point, manned by 
Health Physics personnel, was 
the focal point for personne] and 
area monitoring near the 





Nautl- 


ship. 

Besides ext-rnal radiation emit- 
ting from the reactor 
were also concerned with con- 
tamination. This was especially 
true when working with compo- 
nents in the reactor’s primary 
system. We used the same pre- 
vention methods in dealing with 
this radioactive contamination as 
we would for any highly toxic 
gas or dust. We monitored the 
water of the Thames River and 
the air of surrounding Groton 
before and after the Nautilus re- 
actor reached criticality. Thi: 
was sO we could establish a base- 
line in order to measure any 
change after the reactor became 
critical. In all our surveys we 
received utmost co-operation 
from, the Connecticut State De- 
partment of Health. 

Our program.is a complete suc- 
cess. To the present day, there 
has not been one instance of a 
higher activity of radiation than 
is permissible by all AEC and 
Navy standards. 


core we 


a 


Atoms Transport 
A Special Science 


LYLE B.BORST, Chairman, Dept. 
of Physics, New York Univer- 
sity 
Nuclear transportation repre- 

sents the application of small 

package power plants to restrict- 
ed and specialized use. In the 
field of military transportation 
cost considerations become sec- 
ondary and performance primary. 

In civil applications nuclear 

energy is competing with an ex- 

pensive portable restricted power 
source so that an economic profit 
could be expected in Ahe near 
future. As compared to central 
station power plants, the trans- 
portation industry would require 
the production of a number of 
identical units to be fabricated 
under favorable conditions for 
mass production. [n operation the 
units could return to central fuel 
and maintenance 

Submarine 
reality 


pases 
transportation is a 
and is justified becaus 
first time we have 
ship caneble of 
cruising subn 
vious submarine 
the time submerved by stringent 
requirements on energy storage 
either in e'ectric batteries or 
fuels and oxidants Wi 
space and powel 


a sub- 
indef\ 
lerged. Pri 


were limited in 


Spe eet 


White Motor Has | 


9 Mos. Increases 
White Motor Co. of Cle, 
has announced 
$1 million in net incom: 
$18 millions in net 
first nine 


eland 


Increases of neariy 


montns 
Net income 

totaled $4.3 

of 28% over 

period 
Net sales al 

millions. at 

$111.4 


Same 


nount 
rease of 
millions a year ago. 
The decline in the 
business with the U. ©. Govern- 
ment was offset by the sales from 
the company’s diesel engine divi- 
sion, which it acquired in April 
1955, said Chairman and President 
Robert F. Black. 


Company is receiving new 
orders in a very satisfactory vol- 
'ume and they are running at 
about the same rate as production, 
which is at the highest level in 


company s 


| recent years, it is stated. 


Dec 
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te 
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White Motor Co. of Canada Ltd. 
is a subsidiary. 


test. 


i steam turco 


are met without 
culty. Particular attention 
be given to possible leakage of 
radioactive liquids and gases 
from the reactor because the crew 
must live within a sealed con- 
tainer for periods. For fu- 
ture application «ne might think 
of merchant submarines of large 
cargo capacity which could travel 
without concern for weather and 
wave conditions. 

Surface ves 


diffi- 
must 


excessive 
iong 


merchant or 
military, are achievable now, pro- 
vided there is an economic or 
performance advantage. Safe de- 
signs for such power plants have 
been developed 

The nuclear aireraft places the 
most sti apie requirements upon 
the design engineer to minimize 
weight and aie euard the crew. 
The reactor power plant exclu- 
sive of shield can be built within 
the size and weignt specifications 
of an aircraft without difficulty. 
Application to jet engines would 
be a probability using either an 
open cycie air 
cycle liquid metal system. When 
shielded, the power plant. could 
easily become 
veight. Remote 
crew will 
quirements. For 
cation the permissible 
exposure of the crew will greatly 
affect the shield weight and the 
consequent performance ol 
aircraft. Nuclear 
civilian application 
nical questions which cannot be 
resolved at the present time. 

Reactor power sources applied 
to rockets may in future years 
have scientific military sig- 
nificance. ‘J4any technical ob- 
stacles stand in the way of ex- 
ecution. Propellent must be car- 
ried and must be ejected at eX- | 
treme temperatures. While the 
energy source for space travel is 
available, the method of appli- 
cation has not yet been solved. | 

In the field of surface land 
transportation the railroad ap- 
pears to be the only technically 
feasible application. Here strin-| 
gent dimensional] limitations are 
imposed. Special duty reactors} 
can be devised which will meet 
the power requirements, leaving | 
sufficient room for adequate 
radiation shielding. The weight 
of the»assembly falls within the 
range of accepted railroad prac- 
tice although near the upper 
limit. The economics of this ap- 
plication are available for review. 
Accepting the Atomic Energy 
Commission price for uranium, 
the railroad locomotive competes 
with present diesel practices un- 
der favorable ae 


Canada’s Plans 


For Atom Power 


HAROLD A. SMITH, Co-ordina- 
tor, Nuclear Power Group, the 
Hydro-Electric Power Commis- 
sion of Ontario 


sels. 


the 
shielding re- 
military 


location of 
reduce 


aircraft for 
raises 


and 


During the next few years, the 
first phase of Canada’s nuclear 
power program will be completed 
with the construction of a dem- 
onstration rnuclear-electric power 
plant in the Province of Ontario. 
To be known as NPD (nuclear 
power demonstration), the plant 
will supply power to the Ontario 
Hydro system from a location on 
the Ottawa River Design and 
construction will be undertaken 
jointly by Atomic Energy of Can- 
ada Limited, Canadian General 
Electric Co, and Ontario Hydro. 

The main purpose in construct- 
ing NPD is to demonstrate the 
production of nuclear - electric 
power from a plant of a type 
which may serve a forerunner 
of full-scale plants, and to ob- 
tain experience 'n the related de- 
ign and development work 

Preliminary work on NPD was 
done by representatives of sev- 
eral Canadian cotnpanies under 
the direction of AECL and has 
resulted in an outline design and 
Ost estimate 

In the preliminary design, the 
reactor uses Natural uranium 
metal fue! moderated by heavy 
water. Press heavy water 
coolant to 
turated steam at 450 F 
water in two steam 
generators. A 20 MW saturated 
generator provides 
The reactor 1s 

10-ft.-diameter 
at 1,200 


irized 
rves as the primary 
Pencratle 


. | . ; 
irom ignt 


electric 
contained l a 
pressure ' el operating 
p i No ‘ontrol rods are pro- 
posed, the reactivity being con- 
1 led bv adjustMent Oi modera- 
|. Moderator is supported 

1, the reacting differen- 

ial helium pressures, equaliza- 

tion of which provides shutdown 
by gravity dischaige of the mod- 
erator into a nonreacting region. 
Secondary control is provided by 
moderator temperature § adjust- 
ment. Estimated capital cost for 


poe wer 


core by 


| has 


-in radiation detection devices,! tion of 


system or a closed. 


excessive in! 


appli- | 
radiation | 


the | 
tech- | 


| by the characteristics of the cool- 





the plant is $550/kw., excluding 


veiopment Costs. 


Ph? 


[sotopes Offer er 


NewResearchT ools 


R. R. BALDWIN, Director, Bio- 
chemical Laboratory, General 
Foods Corp. 

Although a bit of the glisten| 
and glamour may have worn off | 
the concept of using palielatepe | 
as a research tool, the results 
achieved continue to be as spec- 


pers: 12, 1955 


The Problems of Atoms for Peace 


A Look at Where Nuclear Energy Fits in Industry 





tacular as ever. The too] itself! fuel, containment of fission prod- 

been sharpened largely) ucts in the fuel and containment 
through technical improvements, of the whole reactor, the selec- 
gas, water, heavy water 


automation, and the co-ordination | and liquid metal as possible cool- 


and combination of radiochemis-'| ants, the economies possible by 
try with a variety of other re- long irradiation of fuel elements, 
search tools. by rgcycling of plutonium, and 
The one point to be emphasized| by conversion to uranium-233 and | aS ra aaat 
is with regard to the application; thorium fuel cycles, 


THE ONLY 


FASTENING 





of the radioisotope technique to, ~~ 
the appraisal of the suitability | 
of food additives in the food | Vy, 
industry. The availability of radio- | 
isotopes has literally revolution- 
ized the techniques for determin- 
ing the suitability and safety of 
intentional food ingredients or 
processing chemicals used by the 
food industry, as well as those 
used in the manufacture of pack- 
aging materials for the food in- 
dustry. As an example of an in- 
tentional fcod additive, reference 
will be made to the tracer work 
carried out on a new food acid 
—adipic acid. By means of radio- 
active studies adipic acid has 
been shown to be absorbed and 
metabolized by the rat in much 
the same fashion as other food 
acids. The material is metabol- 
ized in much the same fashion as 
fatty acids. 

* « * 




















Radioactivity 


Attack Under Way 


W. B, LEWIS, Vice-president, Re- 
search & Development, Atomic | 
Energy of Canada Ltd. | 
The greatest problems are pre- | 

sented by the radioactivity of 

fission products. The fission 
products must he safely con- 
tained during reactor operation 
and fuel handling. They must be 
extracted and permanently dis- 
posed of both safely and cheaply. 
Another group of problems is set 





Have our communications specialists 
demonstrate how P.W. Teletype can 
work for you. Call your nearest tele- 
graph office. 

ants or heat transfer media that 
are available for taking the heat 
from the fuel to the working sub- 
stance. 

The third set of problems arises 
from the narrow margins avail- 
able in the neutron balances in 
the chain reaction, in other words, 
the nuclear physics requirements. 
These problems are tackled in 
many ways by the designs pre- 
sented and one of the main fea- 
tures apparent at Geneva was 
that so many routes remain open. 
These include solid and fluid 
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Erect Your Own “‘TRUSSLESS” STEEL 
WONDER BUILDING 





MANY ERECTED IN TWO 

DAYS. 18 GAUGE STEEL 
ARCH PANELS FORM 
THE BUILDING. ALL 
SIZES — LENGTH 
UNLIMITED 


WONDER 


Building Co. itd. 
3780 Dickens St. 


2-4607 Montreal 38 
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Costly delays and mistakes can be 


eliminated ... heavy inventories, duplicate 


accounting and warehousing can be 
reduced when branches are linked via 
PRIVATE WIRE TELETYPE, 


In hundreds of businesses, large and small, 


Private Wire Teletype can help cut costs, 


improve operations in scores of ways, 
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SOMETIMES it’s hard to cho@se between 
one good product and another. Es- 
pecially if it’s a roof. 

Good industrial roofs often look 
alike. They’re made of similar materials 
and they’re applied in much the same 
way. But as with every product, there’s 
a best roof — one that sets the standard 
for the rest. 





That roof is Barrett. And more than 
anything, it’s best because of the 
Barrett people. 


The men and women who work 
Barrett are interested in their jobs and 
in the service they can give. They work 
for Barrett because they like what they 
are doing. 

This human factor makes a difference 
in the finished product. It’s why we say 
people count. It's why more and more 
Canadians are deciding that Barrett 
are good people to do business with. 





+ 


Pd 


Another *“*Behind-the-Scenes”’ Man. Jim Kirby saw 
that all materials for the Barrett roof arrived on the job site 
when the contractor was ready for them. Jim is Shipping 
Foreman at Barrett's Winnipeg Plant. 


“Between the World and the Weather Since 1854” 





A Familiar Figure i in the West | is Bill Ragland, Barrett rep- 
resentative for over fifty years. Bill supervised the application of this 
built-up roof on the Christie, Brown & Co. Ltd., plant in Winnipeg in 
1931. Two years ago, Barrett put a roof on a new addition to the plant. 
Around for the regular two-year inspection of the new roof, Bill examined 
the old with local Christie, Brown manager G. C. Smith (right). It was 
still in top condition. 


Quality Control of Roofing Materials depends on 
Alf Wells, Plant Superintendent of Barrett’s Felt Saturation 
Plant. Alf was also responsible for saturation of felt that went 
into the Christie, Brown roof in 1931. 


THE BARRETT COMPANY, LIMITED 


Offices in Halifax, Montreal, 


Toronto, Winnipeg and Vancouver 


*Beg'd Trade Mark 








SEESBANNOUNCEMENT Se 


JOHN D. STOHN 


Mr. Hugh Lawson, President of the Geo. | 


H. Hees Co, ltd., announces the ap- 
pointment of John D, Stohn as Treasurer 
of the Company. 





Gagetown School | 
Contract Awarded 


FREDERICTON A Halifax | 
firm, Brookfield Construction Co., 
has been awarded a $670,000 
Defense Construction contract 
for an 18-room school at the 
married quarters at Camp Gage- 
town. 

Work is to get under way im- 
mediately and the building is to 
be completed by August next in 
time for the 1956-57 school year. | 





mill and construction of a news- 
‘print mill and board plant is 


Who Will Cut B. C.’s Michty Forests? 


Here Is The Background To Timber Licensing Dispute 


From Our Own Correspondent 

VANCOUVER — Ninecy years 
ago, British Columbia’s first ex- 
port lumber mill, located at Port 
Alberni on Vancouver Island, 
closed down because the supply 
of logs that could profitably be 
used had been exhausted. | 

More than fifty yeats ago Brit- 
ish Columbia’s first pulp mill, also 
at Port Alberni, ceased operation 
because of “lack of raw material.” 





Since then, billions o- feet of | 
timber have been harvested in) 
the Alberni area and ye today 
Port AlLern? alone is supporting 
three major sawmills, 2 plywood 
plant, a shingle mill and a pulp 


currently under way. All these 
operations depend on raw ma- 
terial which the old-timers re- 
ported to be in inadequate supply 
generations ago. 


The situation at Port Alberni, 
illustrates rather dramatically one 
of the changes that have taken 
place in British Coijiumbia’s all- 





important forest industry. Raw 
material that could not be used 
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Royal Bank Manager Sees West Coast 
Lumber Moving To Overseas Markets 


By talking to lumbermen on their own ground — or 
docks, in this case—the Royal Bank manager 
(centre) gets valuable first-hand insight into their 


operation, and the woods 


It is insight that cannot be gained just sitting at a 
desk. That is why he — and all Royal Bank branch 
managers — try to get out occasionally to see for 
themselves just what is going on in local industry. 
And that is why, over the years, he accumulates a 
wide fund of business knowledge that enables him to 
talk to his customers on a practical, constructive basis. 

You will find your local Royal Bank manager well 
posted, and ready to dig for additional information 
when you need it. His value to you goes much further 
than the routine handling of your banking affairs. 


He'd like to meet you. 


THE ROYAL BANK OF CANADA 
A big bank serving a big country 


economically many years ago can 
today be processed and sold at a 
substantial profit in the markets 
of the world. 


There was actually far more 
and higher quality timver in the 
Alberni area in the days of the 
first sawmill and pulp mil] than 
there is today, but loggers and 
mill operators didn’t know what 
to do with it, and even if they had 
there would have been no market 
for their product. 

The present era of profitable 
wood utilization on the West 
Coast is due primarily to two 
factors: Development of equip- 
ment that makes it possible to 
cut and transport raw material— 
logs—to the processing plant at 
reasonable cost and, second, ex- 
pansion of .the market for a vari- 
ety of wood products—@ market 
that simply didn’t exist when 
forest industry was in its infancy 
in British Columbia. 

The first sawmill failed not be- 
cause there was not an enormous 
supily of timber in the area, but 
because with the methods then 
in use it would have cost too 
much to transport and process it. 
The first pulp mill was shut down 
because technologists then didn't 
know the importance of wood as 
a source of cellulose or how to 
use it. They experimented with 


bracken, of all things, and dis- | 


carded wallpaper a d jute sacks. 
The pulp mill starved in the midst 
of plenty. 


B. C. Forest Growth 


Growth of the forest industry 
in British Columbia has been a 


continuing process, and the rate | 


of progress has been dictated by 
technology and ecoromics — de- 
velopment of the right machines 
and the expansion of markets. 
This is one of the key points 
being given consideration by the 
Royal Commission |! :aded by 
Chief Justice Gordon Sloan, who 
is now carrying out his second 
investigation in ten years of Brit- 
ish Columbia’s forest resources 
and management. But there are, 
of course, many other factors and 
some of them have materialized 


made. 


since that first inquiry. Probably 
nowhere else in Canada has a ma- 
jor industry undergone — such 
startling changes in such a short 


period as the forest industry of | 


British Columbia’s coastal region. 

In an organizational and cor- 
porate sense, of course, the 
changes have been startling—the 
building of four big nw pulp 
mills and their subsequent ex- 
pansion, the new wave of de- 
velopment that has followe’ the 


‘entry of such companies as Colr 


-umbia Cellulose Co., B.C. Forest 








industry as a whole. 


Products and MacMillan & Bloe- 
del into the pulp field, the aggres- 
sive expansion prog.am of Powell 
River Co. and Crown Zellerbach 
and Alaska Pine & Cellulose 
(Rayonier)—all symbolic of the 
trend based on better technical 
apparatus and a rising, broaden- 
ing market, 


But the problem of forest sup- 
ply has changed since the first 
inquiry was undertaken, too. 
When the Chief Justice undertook 
his survey in 1945 the question 
that everyone was asking was: 
How long will our wood supplies 
last? How can we safeguard the 
future of the forest? 


It was to answer those questions 
that the Commission recom- 
mended a long-term program de- 
signed to bring about sustained 
yield, and this was subsequently 
incorporated in leg ‘ation pro- 
viding for the forest management 
license system. Thecretically, this 
plan has ended the old bugaboo 
of dwindling resources. If the 
plan is carried out over the years 
as the Government and the forest 
se:vice hope, there will always 
be timber sufficient t* maintain 
industry at a high rate of produc- 
tivity. 


Monopolistic Trends 
As the Chief Justice deals with 


‘the problems of today, there is 
|recurrent oufcry not 


Jainst the 
waning timber reserves and the 
threat of timber famine but 
against a trend toward monopoly. 
There may be plenty of timber, 
the critics of forest management 
admit, but not enough people are 
sharing it: the forest allocations 


investment of millior.s of dollars 
in pulp mills and other piocessing 
plants. That is the complaint, and 
it is added that when all the big 


timber turkey the portions left 
over for the little ones provide 
lean pickings. 


It is obvious that, whether or 
not there is plenty of timber re- 
maining for smaller loggers and 
mill operators, forest management 
and its accompanying system that 
provides for addition of govern- 
ment timber to private holdings 
to sustain long-term cutting pro- 
grams on a sustained yield basis 
have the wholehearted support 
of the larger groups. 


H. R. MacMillan, chairman of 
the board, MacMillan & Bloedel, 
biggest single factor i: British 
Columbia’s forest industry, has 
gone on record as ardently in 
favor of the plan, and probably 
no one else in the province has 


industry executive comparable to 
MacMillan. 

Clyde B. Morgan, president of 
Rayonier, the big U.S. corpora- 
tion which controls Alaska Pine 
& Cellulose, recently declared 
that he and the interests he rep- 
resents would not have entered 
British Columbia at all were it 
not for the securit; offered Dy 
the forest management program. 

The first management license 
issued in the province went to 
Celanese Corporation (Columbia 
Cellulose) which had shown little 
interest in the forest resources 
untit then. The second license 
became the foundation for Crown 
Zellerbach’s stake in British Col- 
umbia industry. Indeed, a forest 
management license has become 
the prime requisite for large- 
scale expansion in the province's 





forest ‘industry. 


Forest Growing 


But apart from the controversy 











over division of the timber, a 
development of possibly greater 
basic importance is the amazing 
productivity of the forest itself, 
which again is due primarily to 
the twin factors previously men- 
tioned — technical © provements 
and better markets. The bogy of 
timber shortage has gone, despite 
the fact that some four or five 
billion ft. of timber are harvested 
/}annually in the province. 

| In some sections the forest has 
| admittedly been over-cut and the 
Forest Service is trying to remedy 
that, and under the forest man- 
/ agement license system over-cut- 
‘ting actually threatens the whole 
contract between company and 
Government and is therefore scru- 
pulously avoided. But, ccording 
to the Government’s records, there 
is more commercial timber in 
British Columbia today than 
there was 40 years ago when the 
first attempt at an inventory was 
made. 























This somewhat startling fact is 
due to a re-definition of com- 
mercial timber. Timber that used 
to be regarded as useless simply 





| now 
since the earlier in’’estigation was | 
| placed 

In fact, the whole industry has | 
been more or less revolutionized | 


because no one could <get at it is 
being reached by logging 
roads and trucks that have re- 
the railroads lim:ted to 
minor grades and curves. 
Timber of a species that used 
to be categorized as waste is now 
finding a ready marke., and new 
logging machinery has been de- 
veloped to reduce costs of har- 
vesting to such a point that prac- 
tically every piece of wood in the 


| forest has become at least theor- 


etically marketable. 


Hemlock Now Useful 


It isn’t so long ago that hem- 


_lock was despised as a worthless 
| weed tree, and loggers cursed the 


necessity of having to cut it down 
to reach the more readily saleable 
Douglas fir. Today hemlock has 
come into its own as the No. 1 
species for pulp manufacture, as 
the source of some of the finest 
lumber manufactured in coast 
mills and for other products. 


A $1 million plant is now being 
built by Alaska Pine to convert 
hemlock bark into a material 
used in oil well drilling. Maxi- 
mum utilization has become the 
key to success in the forest indus- 
try, and that accounts for the 
development of integrated indus- 














are going to the big iriterests, the | 
people who can affora long-term | 


companies have divided up the} 


try based on the same basic 
source of supply. At Port Alberni, 


'for instance, logs are sorted ac- 


| cording to their best end use—for 
| plywood, lumber shingles, pulp. 
| And similar procedur~ is being 
| followed elsewhere in the prov- 
| ince. 

| The most gratifying spectacle 
| for timbermen today is the fresh 
green carpet that is spread over 
| the valleys and hills of the coast- 
al region where the original old- 
growth timber has already been 
cut. This magic carpet is young 
timber that wilt serve the mills 
of the future and, over and over 
again, it has been demonstrated 
that if the forest is kept free of 
fire and other ravages such as 
disease and insects, it will grow 
again without man’s aid and with 
remarkable rapidity. 

Fly over the forests of Van- 
couver Island, and the impression 
is clear—that while loggers have 
stripped many a valley of its ma- 
ture timber, the new growth is 
quickly taking its place through 
natural regeneration. 

During the next few weeks the 
Sloan Commission will be hearing 
from the major elements in the 
industry—the coast loggers and 
lumber manufacturers’ associa- 
| tions, the big figures in the cor- 
| porations, and all of them will 
| have their story to tell. 

Many will no doubt be critical, 
_and others will emphas'ze that 
no great harm has come from a 
| system that has been responsible 
‘for such amazing ex ansion as 
industry has seen in the past 
'decade. Chief Forester C. D. Or- 


























INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service available on investments. You 
_ get facts. graphs, informed market com- 
'ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 


by moll in Caneda $6; 
elsewhere $7 vearly 





' Yearly 





cific problem, They are all being | 


| corporated 

















chard, one of the authors of the 
present system, wants every acre 





of British Columbia forest put 
under management as soon as 
possible to insure continuity of) 
supply and sound use. 


has also been suggested. 

Other groups are outspokenly 
opposed to the present system of 
management. They argue that it 
smacks of dictatorship and mono- 
poly and gives Government and 
the big companies too much 
power. 

There is no telling what Com- 
missioner Sloan will set down in 


|his report, but one thing is cer- 


tain: He will have no lack of ma- 
terial on which to base ris find- 


ings, and whatever they are they 


| will probably set the pattern in 


Too Much Cut? 


In contrast to those who may 
think that too much timber is | 
being cut there is the contention 
of other experts that timber that 
is Over-mature represents waste 





as much as excessive cutting. 
Conversion of some 40 million | 
acres of old-growth timber to’ 
young, growing stock is one of) 
the major tasks facing the forest- | 
ers in this province, according to | 
one authority, who adds: “The 
loss in annual growth represented | 
by this idle land exceeds by a 
ratio of 10 to one the volume of 
slash created in a year’s logging 
in the entire province.” | 

The Sloan Commission’s hear- 
ings have reawa..ened wide- 
spread public interest in the 
forest domain. All through the 
province groups and individuals 
are presenting their views. A 
few days ago the Commission 
held sessions in Prince George. 








In every district there is a spe- 


ventilated and those that impress 
the Gommissionce as being sound | 
will doubtless be noted and in-) 
in his recommenda- 
tions to the Government. 

One of the Commissioner’s or- 
iginal recommendations, made 
after his first inquiry, was that 
a commission free of politics be 
appointed to administer the for- 
ests of the provinc~. For various 
reasons this was one of the few | 
recommendations rejected by the | 
government then in power. 

But it has already been revived | 
in the submissions of several or- 
ganizations, including the North- 
ern Interior Lumbermen’s Asso- 
ciation, which also has asked for 





appointment of regional advisory 
committees to act as affiliates to 
the permanent commission. A 
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forest administration for years to 


come. 


November 12, 1955 


| forest research advisory council 
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@ If you have surplus savings to invest . . . have made ade 
quate provision for emergencies, insurance, etc. . . . aren't 
satisfied with 2 or 242% return on surplus savi not 
come in i an investment programme with us. We'll 
do all we can to help you work out a sensible plan for your- 
self. If inconvenient to call, simply write: 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
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219 BAY ST. * TORONTO | © EMPIRE 8-464] 
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CATALYTIC OFFERS COMPLETE SERVICES FOR THE 
CHEMICAL AND PETROCHEMICAL INDUSTRIES. 
Catalytic can assume undivided responsibility for all phases of a 
project from preliminary research to operating plants. 
Research and Development 
Pilot Plant Investigations 
Economic Studies 


Process Design 
Engineering 
Procurement 
Construction 


Plant Operation 
* 


Revamp of Existing Facilities 


Plant Maintenance 


Catalytic delivers on time and within the budget. Call or write us— 
you will find Catalytic’s practical experience of real value to you. 


A copy of “An Outline of Catalytic On-Time, On-Budget Services” 
will be sent on request. 


CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 


Sarnia, Ontario 


Subsidiary of CATALYTIC CONSTRUCTION COMPANY 
1528 WALNUT STREET, PHILADELPHIA 2, PA., U.S.A. 











Only IBM makes a complete line 


Here is the IBM EXECUTIVE Electric. Only this EXECUTIVE produces 
if they were printed. They make striking ‘first 
... they open doors. IBM makes 
ding this EXECUTIVE and the STANDARD shown 
. in many type faces and 7 handsome colors. For more 
infermation or a demonstration, call your nearest IBM office or write 
international Business Machines Company Limited, Don Mills Road, 
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ot electric typewriters 


Toronto 6, Ontario. 


ELECTRIC 


TYPEWRITERS...O 


UTSELL ALL OTHER ELECTRICS COMBINED! 





J. ER. 


It's wonderful! My new 

IBM Electric is the easiest- 
to-use typewriter I’ve ever 
set finger to. It's as 
different from my old manual 
as a '55 convertible from a 
Stanley steamer. The IBM 
people tell me that an hour’s 
work on an IBM takes less 
energy than 3 minutes’ work 
on an ordinary machine-- 
and I believe it! Also, 
you'll pardon the boast, 
your Letters never looked 
so good! So, from the bottom 
of my heart--thanks for 

IBM “power typing"! 


if 


OSS AGREE! 


bn ae Sie 
ig i 
Be Poot, 

v ee ts ‘ 


id iil ar Miss L: 


My “perfect secretary” is 
right again--especially about 
IBM Electrics. And “power 
typing” has virtues you've 
never even suspected. Since 
you've had your IBM Electric, 
you've been able to do a 

lot more work than you ever 
did before+-more easily and 
in a lot less time. Figure 
that for the whole company, 
and you can imagine the gain 
in efficiency--and the savings. 
We're shifting over 100% to 
IBM Electric Typewriters 

just as fast as we can! 
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J. H. GIGUERE 


Mr. A. W. Bruce, Executive Vice-Presi- 
dent and General Manager, 
Finance Corporation of Canada, an- 
nounces the “appointment of Mr. J. H. 
Giguere to ‘District Supervisor in the 
Eastern Division, with headquarters in 
Montreal. Mr. Giguere has been associ- 
ated with HFC since August, 1945 and 
was formerly manager of their branch 
office in Montreal, located 
Mount Royal Avenve East. 


at 


Household | 


OTTAWA (Staff)— The Tariff 
Board this week began its inquiry 
into the duties on’ primary iron 
and stee? products, certain to be 
one of its most significant in re- 
cent years. 


The Board nas instructions to 
prepare an entire new schedule 
of rates of duty to replace some 
96 items in the present tariff, 
many of which go back to 1997 
superimposed on the board’s regu- 
lar work of hearing appeals, the 
iron and steel case is likely to 
take six months or more and it 
is unlikely a report will be pre- 
sented in time for action in the 
next budget. 


the reading by Lionel Forsyth, 
Q.C., president of Dominion Steel 
& Coal Co, of a joint brief on 





behalf of his company and the 


‘other three big primary pro- 
ducers, Steel Co. of Canada, Al- 
goma Steel and Dominion ‘oun- 
dries & Steel. Atlas Steels’ 
smaller brief, dealing with its 


| position as a producer of stair less 
‘and special alloy steels was also 


read in to th record. 
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Among users who served notice 
they will oppose more protection 
on their materials were manu- 
facturers of saws, sash and case- 
ment windows, monorail track. 
Each claimed his material was 
unavailable in Canada. 

The board has now adjourned 
until the new year when a fur- 
ther hearing will be held to con- 
sider the 96 items one by one, 
hear argument on the industry’s 
proposals for changes in each. 
Meantime the board will do w.iat 
Chairman Hector McKinnon call- 
ed its “homework,” make its own 
into the economic 
situation of the industry. 

The inquiry is significant be- 
cause of the size of the industry 
itself and its importance to the 
Canadian economy, It is also im- 
portant because its products 
enter into the costs of production 
of hundreds of other industries in 
Canada, many of which would 
be sharply affected if the primary 
producers have their way and 
secure increased protection. 


Those In Favor 


The second phase of the public 
hearings is likely to be largely 
occupied with protests from iron 
and steel users against changes 
in the rates of duty applicable to 
their materials. The primary pro- 
ducers are asking thit all or most 
of the “drawback items” under 


which @uty is remitted on im- 


'ported metal used for 





| 


i 





specific 
purposes and the “end use” ‘tems, 
which afford special low rates of 
duty on material going into the 
production of certain products be 
eliminated, 

Mr. McKinnon indicated the 
beard proposed to do a thorough 
job and would likely go some 
distance towards slimming down 
the number of these special kinds 
of tariff treatment, In ~nresent- 
ing the case for the steel com- 
panies Mr. Forsyth, pointed out 
many of the present rates, some 
dating back to 1907 were specific 
—so much per ton, No one in 
1907 could have cnvisaged the 
decline in the purchasing power 
of the dollar which had since 
occurred. The specific duties were 
wholely out of date and it was 
even doubtful whether specific 
duties were serviceable at all 
under present circumstances, He 
felt the present wording and 
notes should be largely disregard- 
ed and a tariff should be written 
for the industry as of today, 

“IT agree,” said Mr. McKinnon. 

Later Mr. Forsyth argued that 
some “end use” items were no 
longer necessary *- sustain the 
industries they were designed to 
help. e 

The chairman said he was pre- 
pared to say, for himself, that 
there were some end use items 
which were either obsolete or 
unfair, 

Some 40 firms, 
associations have 


individuals or 
notified the 














No air-moving 


appliance can be better 


than the most vital 


component: the air 


impeller. And no one has 


had more experience in 


the design and manu- 


facture of air impellers 
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Probe Iron and Steel Tariffs 


Primary Producers, Some Users On Opposing Sides 


board by letter or brief that they 
either support or oppose the 
claims of the primary producers 
for greater protection. None of 
these submissions have gone on 
the record yet but will go in 
when the hearing resumes for 
item by item consideration. Mr. 
McKinnon pointed out, however, 
that quite a number of users 
stated they were unable to get 
the steel they required from the 
Canadian industry and had to 
import it. 
Monthly Variations 

“Tf this hearing had been held 
in the first half of 1954 you would 
not have got briefs from people 
saying they couldn’t get steel,” 
said “fr. Forsyth. “We were work- 
ing our head off to maintain a 
70% operation, We were looking 
for orders and the tariff operated 
very seriously against us.” 

The primary producers’ brief, 
presented to the minister of 
finance a year and a half ago, 
was written in the light of con- 
ditions in 1953 when steel was 
in surplus supply, quite different 
from the present situation of 
tightness and raising prices. 

In amplifying it Mr. Forsyth 
took notice of this change in the 
fortunes of the industry. He said 
no one could write a tariff sched- 
ule for such an industry which 
could stand up for 25 years. 
Probably it should, like the Bank 


Act be reviewed every ten years. | 


developing and | 
industry | 
needed to expand also to assure | 
the materials needed for general | 


Canada was 


expanding, The steel 


economic expansion. In order to 
be able to expand it ought to be 
assured of a certain stability of 
markets. It should not be in a 
situation where, in every small 
recession, the country could be 
flooded with imported’ steel. 


The capital investment required 
for every ton of steel production 
per year was $350, Some long- 
term stability was needed to 
warrant investment of that kind. 
A few years ago his own com- 
pany had planned to spend $5 
million on some new facilities. 
He had stopped the program when 
he found the market flooded with 
steel from abroad. 

The industry hac never ex- 
ploited the public in the matter 
of price. If it could expand so 
that it could respond continuously 
to Canadian needs, increase pro- 


duction and widen the range of. 


production it would be in a better 
position to keep the Canadian 
price level where it ought to be. 


Undersold By U. K, 


At the present time there was 
a duty of $6 a ton on steel rails 
coming in from the United States 
but the Canadian price level was 
the same as the American, Des- 
pite that British rails were com- 
ing in over a duty of $4.50 a ton 
and underselling Canadian com- 
panies. 

This rail item was one of the 
instances cited of the obsolescence 
of specific duties. When enacted 
in 1907 the $4.50 British preferen- 
tial rate amounted to 21% of the 
price, the $6.00 most favored na- 
tion rate amounted to 36.8%. On 
present prices the specific duties 
yield protection of only 5.5 and 
7.3%. The brief suggested the 
duty should be 10% British pre- 
ferential and 124%2% most favored 
nation, 


The main criticism directed at 
the present tariff rates is that 
they are unduly complex; often 
of out line with modern tech- 
nology; that the specific duties 
are unrealistic and outdated by 
inflation; that the drawback and 
“end use” items were set up to 
help secondary industry at a time 
when there was little primary 


production and now discriminate | 
unduly in favor of certain second- | 


ary industries. 


Mr. Forsyth said Canadian cus- | 


toms law made it almost impos- 
sible to protect against dumping 


and the sale of distress goods in | 
Canada. He made no submissions | 
for a change in this situation but | 


advanced it as an answer to the 
suggestion from members of the 


board that the Canadian tariff on | 
steel was now higher, in many | 
cases than the American tariff. | 


Mr. Forsyth said American cus- 
toms procedure was such that as 
soon as anyone was being hurt 
by imports effective action was 
taken. 

Atlas Steels 
land, 


Limited of Wel- 
through H. George de 


Young, vice-president, made spe- 





U. S. Firm Buys 


Washmor Frocks 


MONTREAL (Staff)—Washmor | 


Frocks of Verdun, Que., which 
manufactures infants’, children’s 
and sub-teen fashions, has sold 
its plants to Jonathan Logan Inc.. 


|N.Y. manufacturer of women’s 


clothing. 


A Washmor spokesman said ' 


Hyman Rafman, president and 
founder of the business estab- 


lished in 1934, is retiring and an) 


opportunity developed to sell. Nu 
price was disclosed. 


He said business is going well | 


Sales volume is running about $2 


millions annually and operations | 


are close to capacity. 
The main offices, factory and 


showrooms of the company are | 


in Verdun, but it has four other 
- in Quebec at Pointe-aux- 

embles, Cap-de-ia-Madeleine 
St. Thecle and Berthier. 


Company production includes 


dresses, skirts and schoolwear | 
which is sold across Canada. | 


Planning is under way for ex- 
pansion, but it is still in the initial 
stages. 
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Provincial’s Paragon Offset 
is a paper that’s very 

much in tune with today’s 
ideas of fine printing, 


for brilliant 
Its beautiful surface 


performance appearance and consistently 


uniform quality permit 
| learer, cl fset 
printers applaud clearer, cleaner 0 
lithography or letterpress 
Provinciql's reproduction eee music te 
a the ears of those whose 


messages appear in print. 
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cific suggestions for revision of | enough domestic sales to main-;who object to changes will have | tariff items worded as they think 
rates on its products. Mr, de/|tain an adequate volume of pro-/|to look for their materials under | they should be, not in terms of 
Young said the company had built | duction. It had built up an ex-|new names, in some cases. At/the present tariff. This is the 
up the capacity to supply Cana-|port market but this was not) | Mr. McKinnon’s request the pri- | first step towards bringing the 
dian needs with special alloy and | secure, mary producers are going t re-|schedules into conformity with 
stainless stéels but, due to im-| When the hearing resumes in| draft their recommendations for| present-day terminology in the 
port competition did not have’ January these and other groups | ‘tariff changes in terms of new industry. 





——— oe 





TWO WAYS TO GET FASTER FIGURES 


These work-saving, time-saving office machines 
simplify work and speed results 


GOMPTOGRAPH 


: Registered Trade Mark 
The all-new, all-electric Calculating-Adding Machine 


Figures faster than you think. Adds, subtracts, mul- 
tiplies and even divides. Unusually quiet, super fast 
at 202 printings per minute. Visi-Balance Window 
automatically shows debit or credit balance. Com- 
pact keyboard, scientifically grouped, eliminates lost 
motion. Two-color printing. Backspacer wipes out 
improperly indexed figures. 





Registered Trade Mark 


The world-famous Adding-Calculating Machine 


Floating touch for faster work. Direct-action 
for instant answers. Three-way control pro- 
tects accuracy—signals the operator by sight, 
sound, touch. Electric and non-electric models. 
Get a demonstration on your work—of either 
the Comptometer or the Comptograph—look 
up the Comptometer representative in your 
Yellow Pages or mail the coupon. 


CQNADIAN COMPTOMETER usr 


765.4 Vonge Street, Toronto 6, Ontarie 
Gent! men: Without cost or obligation— 
"}] | want more information 


’ Please arrange an office demonstration 
- Please arrange for a free office trial 


0) Comptograph “202” 
C Comptometer 











Zone Province 
Rew COMPT OGRAPH* CALCULA T) ®G- ADDING MACHINE, the COMPTOMETER* DICTATION MACHINE and the COMPTOMETER® ADOING- CALCULATING 
MACHINE are soid by Canadian Ce tometer L'¢ im Toronto, Hamilton, Ottawa, Winnwpeg, Regina, Ceigary, Edmonton, Vancouver Montres! 
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16 B.C. Firms 
Back Licensing 


From Our Own Correspondent 
VANCOUVER — Sixteen me- 
dium-sized West Coast Lumber 
firms have banded together into 
an organization designed to sup- 
port the forest management 
license system. 
Called the Forest Policy Devel- 
opment Association, it is headed 
by B. J. Keeley, president of 
Empire Mills Ltd, who said: 
“The forest management system 

is essential to the future well- 
being of the forest industry and 
general economy of the prov- 
ince.” 
He said membership in the 
association had not been offered 
to any of the giant companies on 
the coast. He said three of the 
association’s members ‘had re- 
ceived forest management licenses 
and the remaining 13 had applied 
for licenses. 
Mr. Keeley said the association’s 
one objective was to support a 
sustained yield system such as 
the Forest Management License 
deal. 
He said, “To date, 23 licenses 
have been issued and 14 have 
gone to the medium-sized and 


ANNOUNCEMEN, Saas : 


Cooksville Appoirtment 





MR. A, WELCH 


Mr. W. WN. Hall, Executive Vice-President 
of Dominion Tar & Chemical Company, | 
Limited announces the appointment of | 
Mr. A. Welch as Vice-President and Gon- | 
eral Manager of The Cooksville Company, | 
Limited, a wholly-owned subsidiary. 
To his new position, Mr. Welch brings a 
broad business background. Prior to his | . 
present appointment, he was identified | S™all outfits. These outfits can 
with the Western construction industry, | CUt about 15,000,000 board feet a 
ond latterly held a prominent position in | Year which represents only about 
the Canadian poper industry. | 10% of the total annual allowable 
cut.” 














Fastest ae 


and finest 
to world 
markets... 


AIR CARGO 


Your products get to the world’s markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 
frequent air cargo schedules to the world’s markets. 


One Air Waybill all the way... United Kingdom, Europe, 
Near East, Africa, Asia. . . and no trans-shipment charges. 
Skilled B.O.A.C. personnel ensure careful handling . . . 
speedy delivery. Complete insurance and re-forwarding 
service. 
For full information, on routes, sizes, weights, 
schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Montreal «- Toronto 


earlier contracts are excluded. 


Contractor Commodity 


Abercorn Aero Ltd., Montreal; aircraft instruments : 
Ahearn & Soper Co., Ottawa; communication equipment ....... 
Anderson Coal & Constr., Moncton; truck rental occcccce 
Arctic Wings, Churchill, Man.; charter of aircraft .....ccceseees 
Aviation Electric, Montreal; aircraft instruments ...........ee. 
Aviation Electric, Montreal; sonar equipment ............ gveve 
Aviquipo of Canada Ltd., Montreal; aircraft hardware ........ 


Bancroft Industries Ltd., Montreal; oxygen trailers ..... seconde 
W. C. Becker Equipment, Toronto; spare tank parts ......... 
Bell-Craig, Toronto; medical supplies .................. heeceaen 
Bonnard Manufacturing, Lachine, Que.; tractors ........... a 
Bourne & Weir Ltd., Vancouver; re-treading aircraft tires...... 
Brookside Farm Dairy, Kingston, Ont.; dairy products 

Canada Bread Co., Toronto; bread 

Canada Glazed Papers, Scarborough, Ont.; packaging materials 
Canada Packers, Hatifax; meat ........ccccccecs beéduweectocoe 
Canada Packers, Halifax; meat 

Canada Packers, Halifax; dairy products ...... peewee perese ae 
Canada Packers, Montreal; dairy products .....e.seee-e. jeans 
Canada Packers, Montreal; meat 
Canada Packers, Toronto; meat 
Canadair, Montreal; aircraft instruments ..... snd owners oss 
Canadian Arsenals, Ottawa; rifles and parts ....cccccccecsees 
Canadian Arsenals, Ottawa; special S€rviCeS ..sccccccccesess 
Canadian Celanese Ltd., Montreal; cloth acd decoteccoenes 
Canadian Converters Co., Montreal; clothing ...... 
Canadian Converters Co., Montreal; clothing ....cccsccceseees 
Canadian Converters Co., Montreal; clothing .....ccccsccecees 
Canadian Marconi, Toronto; electronic tubes ........ TTTTTTTe 
Canadian National Telegraphs, Ottawa; renovation " 
Canadian Pratt & Whitney, Longueui!, Que.; propeller cases. 
Canadian Westinghouse, Hamilton; electric refrigerators 
Charters Chemicals, Montreal; paint remover 

Circle Bar Knitting Co., Kincardine, Ont.; clothing ..... 
Collins Aikman of Canada, Farnham, Que.; cloth ..... ove _ 
Collins Radio Co., Ottawa; communication equipment ........ 
R. B. Colwell Ltd., Halifax; dairy products ........... sedeccoece 
Computing Devices, Ottawa; signal generators 

B. W. Deane & Co., Montreal; aerodrome maintenance eqpt.... 
Dominion Brake Shoe Co., Toronto; air compressors ... 
Dominion Coal Co., Halifax; coal 

Dominion Linseed Oil, St. Johns, Que.; batteries ° 
Dominion Metalware Industries, Port Credit; ships’ furniture 
Dominion Oilcloth, Montreal; coating of cloth 

Duke Lawn Equipment, Aldershot, Ont.; power lawn mowers.. 
Duke Lawn Equipment, Aldershot, Ont.; tractor mowers 
Dunlop Canada, Toronto;-aeroplane tires, tubes 
Electromechanical Products, Agincourt, Ont.; electronic eqpt.... 
Electronic Materiels International, Ottawa; communication eqpt. 
T. H. Estabrooks Co., Montreal; tea ............2.. : 
Exide Batteries of Canada, Toronto; batteries 


Firestone Tire & Rubber, Hamilton; aircraft tires 

First Co-operative Packers of Ontario; Barrie, Ont.; meat ...... 
Ford Motor Co. of Canada, Windsor; spare parts for trucks..... 
Ford Motor Co. of Canada, Windsor; motor vehicles 

Fraser Valley Milk Producers Assoc., Vancouver; dairy products 
General Fireguard, Windsor; fire-fighting equipment 

Godfrey Engineering, Lachine, Que.; aircraft oxygen equipment 
B. F. Goodrich, Kitchener; aircraft tires, tubes, wheels, brakes 
Goodyear Tire, Toronto; fire-fighting equipment ........ peveee 
Gundry-Pymore, Moncton; camouflage covers ........ eccccccce 


Heywood-Wakefield Co., Orillia, Ont.; ships’ furniture ..... 
E. Hoffman Machinery, Toronto; flanging press ........ ‘ 
Holden Manufacturing Co., Hull, Que.; clothing .... 


Imperial Oil, Ottawa; aviation turbine fuel ......ceescecccececs 
Imperial Oil, Ottawa; petroleum products ....ccccecesccccccecs 
Imperial Oil, Ottawa; aviation gasoline 
Imperial Oil, Ottawa; aviation gasoline 
Walt@r Kidde Co., Montreal; spares for aircraft armament eqpt. 
Kingston Shipyards, Kingston, Ont.; SCOWS ...........esee08: —_ 
Lakeview Pure Milk Dairy, Barrie, Ont.; dairy products . 

LOOTOGS TNC., GUSDSE; MAIGRET ..ccccccccccccccccccccccgeces nebes 
Levy Auto Parts, Toronto; spare parts for tanks ..... eccccces ° 
Levy Auto Parts, Toronto; spare parts for tankS ....ceesceeses 
Liberty Ornamental Iron, Toronto; ships’ furniture ........ee+. 


Machine Products Corp., Montreal; storage cabinet$ 

Machine Products Corp., Montreal; warehousing equipment... 
Marsland Engineering, Kitchener; ships’ communication eqpt. 
McDonald Bros, Equip., Ottawa; spare parts for tanks ... 
McGregor Shirt Co., Hamilton; clothing - 
Milner-Rigsby Co., West Lorne, Ont.; spare parts for tents..... 
Montreal Cottons, Montreal; cloth 


eseeeeaeeeae eee eeaee 





Winipeg + Voncower FLY BOA => 














A Canada Life man's" 


found a keysex 
for-pal 

Knowing the importance of" | 
busines# insurance we had a Ganida Life 
eman fet his Home Offi¢e experts 
make a study of our problems...” 
From their objective approach 

they were quick to discover a.c@itain 
executive was much morédihportant to .. 
our operation than we'd thought! 

tt was Only a smail point in 

their plan—but it showed us how 
expertly and logically Canada Life 
attacks each problem of business 
insurance. I'd suggest you let their. 
experts at least Mifer suggestions 

on pour business insurance. ~~ - 
They've had a wealth of experience 

on everything from Group Insurance 
and Pension Plans to Partnership 

ot Key Man insurance. 

There's 20 cost or obligation, .” 

of course. : 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post Here is Canada’s most 
comprenensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


Munderloh & Co., Montreal; tableware 


National Textiles Ltd., Toronto; clothing ........ sevecchentunes 

Nestle (Canada) Ltd., Toronto; dairy products ........... seedes 

Northern Alberta Dairy Pool, Edmonton; dairy products ...... . 

Northern Wings, Seven Islands, Que.; charter of aircraft .. 

Samuel M. Ogulnik & Co., Montreal; clothing 

Penmans, Paris, Ont.; clothing 

Penmans, Montreal; clothing , 

C. H. Petch & Sons Ltd., Ottawa; kit bags ........... Je 

C. H. Petch & Sons Ltd., Ottawa; kit bags 

Philco Corp., Don Mills, Ont.; electronic equipment 

Piasecki Helicopter, Arnprior, Ont.; helicopter airframe 

Pitt Distriauting Co., Toronto; electrical equipment 

Producers Dairy Ltd., Ottawa; dairy products 

Protective Plastics, Toronto; soldiers’ boxes ............. 

Protective Plastics, Toronto; soldiers’ boxes 

Protective Plastics, Toronto; soldiers’ boxes .......... ° 

Railway & Power Engr., Montreal; aircraft hardware 

Railway & Power Engr., Montreal; aircraft hardware ,.. 

RCA Victor Co., Ottawa; technical publications 

RCA Victor Co., Ottawa; operation and maintenance microwave 
equipment during period May 17, 1955, to May 16, 1957 

Research Industries, Vancouver; preparation of control tower.. 

Roblin Dairy, Belleville, Ont.; dairy products ; 

Rogers Majestic Electronics, Leaside, Ont.; electronic tubes..... 

St. Johns Paper Products, St. Johns, Que.; paper products .... 

St. Lawrence Forge Co., Montreal; marine hardware 

Sorel Industries, Sorel, Que.; gun spares 

Stark Electronic Instruments, Ajax, Ont.; instructional radio 
receiver kits 

William H. Stevens Co., Ottawa; wire rope ........ aseebad<'s ee 

Swift Canadian Co., Halifax; meat 

Swift Canadian Co., Montreal; meat .......cc.-ececeeses Batocee : 

Swift Canadian Co., Toronto; meat ..........sesceesess vomees ° 

Swift Canadian Co., Quebec; dairy products .....e..ceeeeoeees ; 

Thermax, Orillia, Ont.; ships’ furniture ..........eese. eee 

Tip Top Tailors, Toronto; clothing 

Unique Crests & Athletic Supplies, Toronto; clothing 

Val David Wood Pallets, Val David, Que.; handling equipment 

Vandesca Pottery Ltd., Joliette, Que.; tableware 

Weatherhead Co. of Canada, St. Thomas, Ont.; electrical eqpt. 

Western Propeller Co., Edmonton; aircraft propeller cases .. 

Whitehorse Dairies Ltd., Whitehorse, Y.T.; dairy products ...... 

Wilsil Limited, Montreal; meat ...........cccccecececseeees TT 

Wiring Devices, Almonte, Ont.; ammunition components 

Wiring Devices, Almonte, Ont.; platform loading assemblies ... 


Contractor Commodity 

Atlas Construction Co., Westmount, Que.; drill hall and main- 
tenance building, vehicle garages and tank hangars 

Atlas Construction Co.,/Westmount, Que,; fine grading and pav- 
ing of roads and compounds 

Ball Brothers, Kitchener, Ont.; warrant officers’ and sergeants’ 














messes, sergeants’ quarters and outsice services 

Beaudet & Fils Enrg., Charest, Que.; addition to isolation wing 
building and erection of prefabricated steel building 

R. A. Blyth, Toronto; tank bridge 

Burns & Dutton Concrete & Construction Co., Edmonton; recon- 
CRE WEPGRES oo dcdcctscbhoccddwebebscccedes cccccccce 

Carter Construction, Toronto; drainage and repairs 

Ellis-Don, London, Ont.; rifle ranges - 

Louis B. Magil Constr., Montreal; revisions to building 

Mannix-O’Sullivan Paving, Edmonton; paving 

Municipal Spraying and Contracting, Halifax; parking areas, 
repair of roads, culverts and drainage 

J. A. Pollard Construction, Victoria; supply and erection of 
TT UOEs GUNG WURERCIINND 5 bis oo cBiccicccccccesctccccecces 

Poole Construction, Calgary; refuelling tender garage ........ . 

Poole Construction, Edmonton; fire protection system 

Roads Resurfacing Co., Chesterville, Ont.; paving 

Ruliff Grass Constr., Thornhill, Ont.; revisions to building .... 

Swanson Constr., Winnipeg; vehicle garage, service station and 
rifle range 

Terminal Construction Co., Montreal; paving of roads, foun- 
dations for building and skating rink, footings, rehabilitation 
and completion of receiver building, supply and erection of 
permanent married quarters and services ..........:. ecccce 

Toronto Iron Works, Toronto; storage tanks 


Defense Contraets 


Here are contracts of $10,000 or more awarded to Canadian firms 
during the last half of September by the Department of Defense Produc- 
tion and Defense Construction (1951) Ltd. The list, including $7,448,304 
construction, totals $12,617,248. Classified contracts and amendments to 


Contracts awarded by Defense Construction (195]) Ltd., Sept. 16-30, 1955 


Value 


13,204 
14,613 
10,000 
57,612 
13,333 
19,778 
247,985 
71,599 
12,954 
28,160 
49,500 
10,000 
20,400 


13,300 
20,680 
45,614 
12,180 
10,372 
17,966 
45,506 
23,591 
21,246 
190,000 
10,000 
28,980 
52,754 
22,695 
23,930 
13,052 
73,309 
12,500 
19,130 
11,066 
38,651 
13,335 
105,000 
12,040 
71,603 
13,716 
27,638 
485,646 
31,668 
42,438 
14,788 
14,690 
15,208 
50,000 
29,195 
11,062 
12,420 
27,940 
13,200 
14,458 
125,000 
14,075 
10,260 
91,754 
14,636 
25,000 
24,248 
15,747 
43,094 
42,985 
80,059 


479,400 
28,871 
10,375 
10,960 
20,000 

* 125,500 
44,610 
22,518 
32,539 
26,332 
42,319 


27,345 
17,940 
20,179 
26,105 
17,464 
26,350 
28,148 
15,191 
99,589 
11,475 
13,531 
57,612 
16,002 


20,358 
21,416 
96,764 
* 27,730 
37,387 
225,953 
18,482 
21,236 
32,560 
16,280 
206,877 


19,368 
28,198 
12,312 


260,161 
26,558 
13,200 
16,524 


11,010 
15,041 
12,091 


53,160 
11,342 
14,664 
22,608 
10,451 
15,340 
22,111 
16,265 
13,212 
65,230 
13,500 
11,041 
12,500 
11,520 
12,773 
24,633 
10,170 


Value 


2,603,150 
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New Product News 


“Why didn’t they think of this sooner?” 


When frozen foods came into their own, the natural 


cans. Flavor is held at the peak. The lithographed label 
reaction was “new product—new package.” 


can’t be damaged in store freezers. No leakage. Easy 
Now it turns out the newest idea in frozen food packaging opening. Proven customer aes pamcene 


is an old one after all , . . the familiar food can. This application of an old idea to a new field is one mote 


example of Canco’s ability to supply the right container, 
Whatever your packaging problem, call Canco first. 


Take the latest example—frozen soups. Thanks to pack- 
aging in metal cans, it’s now possible for processors to 
capture the fleeting flavors of delicate ingredients for shrimp, 


oyster and potato soups, to name a few. It opens a whole 
new market for the soupmaker. 


American Can Company 
of Canada Limited 


MONTREAL TORONTO WAMHTON CHATHAM VANCOUVER 


Advantages? Plenty. Frozen soups keep indefinitely in 











979,107 | 


238,500 
86.316 


351,026 | 
51,000 
39,760 
33,900 

114,620 


92,170 


92,777 | 
65,453 
94,408 
24,702 
35,000 | 


348,000. 





Plastics Company 
Is Purchased By 


Jack Kent Cooke 


Micro Plastics Ltd., Acton, Ont, 
has been purchased by Jack Kent 
Cooke, Toronto, 

Micro Plastics was founded in 
1945 and has become the largest 
producer of extruded plastics in 











Canada. The company specializes 


(‘in Carlon Plastic Pipe, one f 
,the largest volume plastic pipes 
| made in this country. In addition 
the company manufacturers a 
large line of custom plastic pro- 
ducts for industry, including shoe 
welting, paneling, sheeting, tubes, 
window channels, etc. 

Besides Mr. Cooke, wh®d is the 
new president, the directors in- 
clude N. L. Bowles. A. R. Long, 


J. R. Mooney, J. H. Reid and N.| 


M. Watt, 
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5700 PARE ST., P.O. BOX 1250, STATION 0 


MONTREAL, P.O. 


Modern Facilities For Handling Expanded Range 
Of Steel Tubes and Complete Stocks of Aluminum 


The opening of new warehousing facilities in Montreal makes it pogsible 
to expand in range and increase in quantity the already excellent stocks of 
pressure and mechanical, both seamless and welded, steel tubes. 


Now, in addition, Standard Tube and T.I. Limited offers Canadian 


industry a complete line of quality aluminum in sheet, bar, extrusions, tube 
and wire. 


Whenever you require steel tubing or aluminum, it will pay you to get 
in touch with our nearest office. 


STANDARD TUBE AND T.I. 


WOODSTOCK TORONTO OTTAWA 


— 


LIMITED 


MONTREAL 








PROFESSIONAL DIRECTORY 
© Consulting Engineers ' 





Stadler, Hurter 


& Company 
CONSULTING ENGI NEERS 


Suite 609, Orummond Bidg., Montreal, Caneda 


INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 








RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company ewned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
, Inspection, Appraisal and investigation 
MONTREAL: GL. 7741 TORONTO: EM, 6-5641 VANCOUVER: PA, 8513 








MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers —- Ontario Land Surveyors 


Design and Supervision of Municipal Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 








JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment of buildings and industrial plants 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 














H. G. ACRES & COMPANY torrep 
CONSULTING ENGINEERS 
@ Reports, Designs, Supervision 


NIAGARA FALLS CANADA 














B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. ‘ 


717 West Pender Street Vancouver 1, B.C. 











Cc. D. SCHULTZ & COMPANY 
Limited 
325. 


Howe St. Vancouver, Canada 








SANDWELL ann COMPANY 
LIMITED 
CONSULTING ENGINEERS . 
DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


'U. S., 
dealers’ need to rebuild inventor- | 














SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies; Industrial; Airports; irrigation 
Queen Anne's Lodge 


Telephone EM, 6-2633 
LONDON, ENGLAND 


4 Wellington St: East 
TORONTO, CANADA 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal, 
Treatment of Industrial Wastes 
New Westminster, B.C. 
774 Columbia St. 


Terente, Ont. 
1654 Avenue Rd. 


Halifax, N.S. 
128 Roy Bidg. 

















The 


WARNOCK HERSEY 


Company Ltd.; 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OPPICE—128 ELMSLIE STREET, MONTREAL 32,’ P.Q. 
Helifex, Mencton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 











CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers -—— Consultants Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


HEAD OFFICE: 
155 WELLINGTON ST. 
SARNIA, ONT, 


BRANCH OFFICE: 
430 MARIEN AVE. 
MONTREAL EAST, P.Q. 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavsewaoys, Dams 


207 West Hastings Street Vancouver, Canada 











CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 
tection, Groins, Irrigation, Drainage and Major Pump Installations. 
Terento, Ont. New Westminster, 8.C. Halifax, N.S. 
1654 Avenue Rd. 774 Columbia St, 128 Roy sidg. 


| 











McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 


. 


| 








Certified Public Accountants 





The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
fal investment advisers, The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953, Each will be re- 
viewed quarterly, Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 





Massey-Harris 


Ferguson 


Massey-Harris-Ferguson 


a share, 66% above ifs under- 
valuation level. Rise of 100% 
would be required to carry stock 
to OV level. Price is 13 times 
54 earnings, and provides 6% 
yield. Range this year, $1154-$9. 

Drops in farm income in Can- 


.ada have tended to curtail North 
although in) 


American business, 
this has been offset by 


ies. Company’s U. S. business 
understood to have shown some 
increase in year just ended. 
However, industry indicates 
prospects for coming year 


ing in sight. 
Sales picture abroad much 
better, Company’s plants abroad 


com- | 
/mon trading recently around $10 


jn | 
deubt because dealer inventories | 
now built up and no significant | 
improvement in farmers’ purchas- | 





MASSEY. 


PRICE RANGE 


S PER SHARE 





seoeta 


9 
1985 1946 1957 1948 1949 1950 1951 1952 1953 19541955 


LTD. 


4 e 


PRICE RANGE 
PRICE RANGE 
~ 
zs @+@2eeo 


_ 


, ee ee 


$ PER SHARE 
S PER SHARE 


~~» Ww 


Co fF 














basis. 


have generally been busy. Big. 


increase in U. K, earnings in ’54 
were sufficient to offset most of 
decline in North America last 
year, 

Emphasis on overseas opera- 
tions reflected in recent an- 
nouncement that company’s 
newly appojnted executive vice- 
president, Alfred <A. Thorn- 
brough, will concentrate on co- 
ordinating and supervising U, K. 
operations and the Ferguson 
tractor program in U., S., England 
and France. 

Also, company’s chairman and 
president, James Duncan, in Rus- 
sia in connection with possible 
sales there. 


Moore Corp. 


Moore Corp., at its recent price 





‘of around $41 a share, selling 
52% 
‘level and could rise only 20% 


above its undervaluation 
before reaching its OV level. 
Price is 14 times ’54 earnings, and 
provides 3.41% yield, based on 
$1.40 a share actually paid in ’55. 


Price range this year, $42-$31%. 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determines by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE RANGE: The annua! high, low 
and mean price, Monthly ranges for the 
current year, 


UNDERVALUATION AND OVE R- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizonta) lines above and 
below the stock’s price range indicating 


Both sales and earnings this 
year expected to exceed ’54 level 
when volume totaled $89 mil- 
lions and net profit $6.3 millions 
($2.87 a share), 

Company redeemed its 4% 
preference stock (about $244 mil- 
lions of $25 par stock was out- 
standing at Dec, 31) on Sept. 30, 
1955 at $26.50 a share. This cuts 
annual dividend requirements on 
the preferred by $111,000 from 
’54 level, or about 5c per common 
share, 





Redemption leaves only the 


MASSEY-HARRIS-FERGUSON, LTD. is 
the largest concern of its kind in the British 
Commonwealth and fourth in the world. 
Massey-Harris, through combination with 
Ferguson, has further added to its large 
line of improved agricultural implements 
and, with farm mechanization increasing, 
should likewise show a rising trend. Earn- 
ings, while subject to the cyclical ebb and 
flow of farm income, have registered ad- 
vance on a long-term, or decade-to-detade 
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e Barristers and Solicitors 





Sincia, Goodenough, Higginbottom & McDonnei 
Barristers & Solicitors 
CANADA PERMANENT BLDG. — 320 BAY ST., TORONTO 
* EMpire 3-8254 Cable Address: Legalis, Toronto 
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Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


_ Barristers, Solicitors, &c. 


A. Erskine Heskin, O.C.. 8.C.L. H 
H. 8. Drummond-Hoy. Q.C. . 
©. S$. Alsoke: 

D. Nicholsen 

Cc. ¢. Henderson 


nee Pitblado, Q.C., Lb. P Sone 
8 


o.c. 
Pitblado O.C.. 8A (Oxen.) 
. RR Hunter 
. A Pour 
Grimble = 


HH Mentogve 


WINNIPEG 2, MANITOBA 








THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 
T W. Laidiaw Q.C. 


A. E. Dilts, O.Cc. 
G Gordon Dilts David H Jones 
John F Funnel) 


Associate: E.G Phipps Baker, Q.C 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


D A Thompson Q.C. 
C. D. Shepard, Q.C. e 
J. Hugh McDenald 





States, 


MOORE CORPORATION has been and 
should continue to be a beneficiary from 
the increasing complexity and growing vo- 
lume of business paper work. While manu- 
facturing paper boxes, packaging and ad- 
vertising display materials and printing 
presses, by far its major product is business 
forms. Capably managed, the company, the 
bulk of whose output is in the United 
has offices conveniently located 
throughout the U.S. and Canada. 


It. has 


shown @ progressive increase in earnings 
over the past two decades with prospects 
that this trend will continue. 





How To kkead the Stock Charts 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth, A stock 
showing a fast-growth rate wil! sometimes 
anticipate growth by two or three years. 

this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other, factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 


make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 





class A and B 7% preference 
shares ahead of the common, 
there being no funded debt, These 
are noncallable and convertible 


into common on the basis of 16) 


common for each class A and 24 
common for each class B. At Dec. 
31, 1954, only 3,920 class A and 
class B shares, $100 par, were still 
outstanding. 

Capital expenditures in ’54 
amounted to $2.4 millions, and 
the level this year*is expected 
to be about the same. Increased 
outlays are planned, it’s under- 











value, The UV/OV levels also permit 
judgment as een .one stock and 
another, They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or ‘ong-term 

th, This will determine the price 
trend of the peppy stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and behind o- 
selection by Nestor 6 discussed im 
special eveids in The y a. Poet, py 
10, 1958. A limited number of reprints are 
available on request. 


stood, mainly to provide addi- 
tional equipment. 

About 87% of company’s busi- 
ness is in VU, S. Sales volume 
follows general business activity 
fairly closely. Prospects foe 
growth appear favordble with in 
creasing use of business forms in 


such new fields as automatic data 
| processing. 


Most of the new equipment re- 
quires use of forms for feeding 
material to machine, and for re- 
cording information produced by 
machine. 





At Big Apple Price Squeeze 


Apple cider drinkers have never 
had it so good. 

And the same thing can be said 
for every Canadian consumer 
who likes apples, apple pies, apple 
juice, applesauce, apple dump- 
lings, apple pan-dowdy,. 

But while the apple-eaters 
cheer because of ultra-high sup- 
plies and ultra-low prices, pro- 
ducers aren’t so happy. 

They’ve got a problem. Even 
if Canadians eat apples until they 
all begin to resemble McIntosh 
Reds, the nation—and especially 
Nova Scotia—will still have a sur- 
plus, 

So growers and the Federal 
Government are worrying about 
the twin problems of surplus and 
low prices. 

Nova Seotia growers want price 
support, or at least some kind of 
pricing assistance. But the odds 
are against this. First, because 
the Government is reluctant to 
step back into a field which has 
cost it some $20 millions in 15 
years; second, because many 
Canadian growers outside Nova 
Scotia are opposed to Government 
intervention. 

The latter fee] that Govern- 
ment assistance will only prolong 
what has been a chronic problem: 
Overproduction of apples in Nova 
Scotia. 

Government and growers cur- 
rently are financing a co-opera- 
tive promotion drive to boost con- 





B.C. Government 


Plans $22 Mill. 


. ‘ 

Hospital Growth 

From Our Own Correspondent 
VANCODLVER — The British 
Co.umbia Government has an- 
nounced plans for a $22-million 
hospital construction program) 
which wil increase the number 
of hospital weds for patients with | 


_ acute illness by 20%. 


Officials of the Health and Wel- | 
fare Department said the major 
projects of the vrogram would) 
take two years to complete and 


byron The United Kingdom 


is going to lay out $2.75 millions 
for apple imports this year, com- 
pared with about $2.5 millions 
last year, virtually nothing the 
year before. 


But all this isn’t going to boost 
prices very much for the $25 mil- 
lion apple industry, 


Some observers are expecting 
a slight strengthening in apple 
prices now the cold weather is 
here. 


Any small increases would be 
from a very low base. One brand 
of apple juice is down 80c case 
(35%) from a year ago. Apples 
used by bakers in pies have slip- 
ped from $4.30 per case to $3 in 
Toronto, ~* 

McIntoshes Down 


Fancy MclIntoshes are whole- 
saling in Toronto in .the $1.50- 
$2.25-a-bushel range and in 
Montreal at $1-$1.50. Stack this 


against prices a year ago of $2.50- | 


$2.75 and $2.75-$3.25, 


At these prices, and with plenty | 


of advertising, consumption 
should rise. But the increase 
probably will be for oy apples 
only, 


Despite the lower apple juice 


prices, says one dealer, juice isn't | 


moving too well, 


He’s got a recipe for pepping | 





up apple juice, though. “Mix it 
50-50 with good prune juice. You 
can’t beat it.” But he isn’t bet- 
|ting that this mix will open the 
i'door to a rush on apple juice. 


The story of this year’s surplus 


is written in production figures: 
|All Canada, 18.5 million bu. this 
year, 14.5 million last year; Brit- 
ish Columbia, 
year, 6.5 million last year; Nova 











7.1 million this | 





Scotia, 4 million and 2.1 million; | 
Ontario, 3.9 million and 3.1 mil-| 


lion; Quebec, 3.2 million and 2.5 | 
' million, 

The extra-large increase in 
Nova Scotia was caused by a 


| bumper crop in 1955 following a 


hurricane-damaged yield in 1954. | 
The problem is toughest in 
Nova Scotia. 


British Columbia 


has the 


all would be under way by 1956.| prairie and local markets; 
Officials said about 


will 
$9 mil-|supply almost all the U. S. de- 


| 


lions of construction has already| mand for possibly two million | 


been started and the remainder; bu. (most of this demand is in| 
will be started soon. The pro-| Western U. S.); will grab pos-| 
vincial health department pays! sibly 70% of the U. K. market. 


| 


' 


* weren’t even picked. Much of this 


Growers Wince, Buyers Grin 


was low-quality fruit. At this 
year’s prices it wasn’t worth the 
trouble to pick. 

For the future, Central Cana- 
dian and B, C. growers frankly 
want to see a further reduction 
in Nova Scotia orchard acreage. 


Since they see no prospect of a. 


large, steady market for the 
Nova Scotia product, they feel 
there’s no point in price support 
or other help, 


Over the past few years, some! 











Nova Scotia growers have 
switched products, usually to 
poultry or eggs. But there isn’t 
much room for expansion in any 
of the province’s farm industries, 
Thus there may be little profit in 
changing crops, 

This means there may be wor- 
risome times ahead for the whole 
industry. 

‘7 today, while governments 
and growers ponder the future, 
consumer bite into the best 
apple values in decades. 





PROFESSIONAL DIRECTORY 


e Management Consultants 





80 KING ST. W. 
TORONTO EM, 6-2551 


URWICK, CURRIE LIMITED 


Management Consultants 


1494 SHERBROOKE ST. W. 
MONTREAL Gl. 7419 








MONTREAL 
4123 Sherbrooke W. 
Montreal 6, P.Q 


TORONTO 
10 Eglinton Ave. E. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


STEVENSON & KELLOGG, Ltp. 


Consulting Management Engineering 


VANCOUVER 
Royal Bank = 
Vancouver 2, 8.C. 








FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 


ROBERT FENNELL, Q.C. (1918-1955) 
WILSON E. McLEAN, Q.C. JACK A, SEED, @.C, 


E. R. E. CARTER 
W. G. NIELD L. A. FITZPATRICK 
Ss. W. LONG JOHN M. BOLTON H. C, KERR 








McCARTHY & McCARTHY 
Barristers, Solicitors, etc. 


HON. SALTER A. BAYDEN,G.C. W.R. WEST.QC »* 
é.c. J. W. WALKER. 0.¢. 
GORDON WALDIE 
G. AYDEN 
G. D FINLAYSON 
F. D. BAKE 


COUNSEL 
FRANK McCARTHY, Q.C, HAROLD G. 
JOHN J. ROBINETTE, Q@.C. 


«» 330 UNIVERSITY AVE., TORONTO 1, CANADA 


FOX, QC. 


CANADA LIFE BLDG 
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McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “Linton Toronto” 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 

Yearly by mall in Canada $6; 
elsewhere $7 yearty. 


LLOYD A. MAY 
SCnaS a MACAU AY, Qc. 
ROBERT N. McLAUGHLIN 
EDWARD A, JUPP 














Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


RK. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Peter H. H, Ridout 
80 KING ST. WEST 


lan S. Johnston, Q.C, 
Strachan Heighington 


TORONTO 


in 


EMpire 8-2606 
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TRUDEAU, BEAULIEU, ETHIER & MOREL 


Advocates, Barristers and Solicitors 
204 West, Notre-Dame Street 
Maurice Trudeau, Q.C. 


Tel. MA. 9284 


J. Alfred Ethier 
Francois Morel 


Roger Beaulieu 
Jacques Rousseau 








OSLER HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


T° Ss F. MOCKRIDGE, QC, 
FERGUSON, @Q.C. 


Cc. 
D. DELAMERE, @.¢. 
WOTHERSPOON, @.C. 8. D. THOM 
LTON Ye W. M. BAYDEN 
% M. HUYCKE 
P. REID 


CKE H. 
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Astute businessmen 
cess; they read 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6: elsewhere $7 yearly. 


BARRISTER, SOLICITOR, ETC. 


1602 Prudential Building 
55 York St., Toronto 


EMpire 6-5609 EMpire 6-5600 


lan for suc- 
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Wanagement Consultant sbssociates 








1606-330 BAY ST., TORONTO, EMpire 8-8743 


e Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 
_ Established 1892 
TRADE-MARKS 


AV. 8-2152 


DESIGNS 
MONTREAL 


PATENTS 
1510 DRUMMOND ST. 

















© Management and Industrial Consultants 





PAUL E, DUFRESNE 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT C 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 





L. G. DAIGNAULT T. 


R. MceLAGAN 


? 
NSULTANTS 


WESTMOUNT, MONTREAL 6 





e Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 
~ Industrial, Commercial and Institutional Buildings 


52 St. Clair Ave. E. WA, 4-7421 
Terento, Ont. WA. 3-7990 
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® Consulting Management Engineers 





15 Wellington St. West 
TORONTO, ONT. 


J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Member ef Assoctatson of Consniteng Management Exgimeer:, Ine. 


Aldred Bidg., 507 Place d’ Armes 
MONTREAL, QUE 











ROBERT G. WATSON 
‘ CONSULTING ENGINEER 
Industrial Plants e Design Supervision Reports ¢ Grain Elevators 


2498 YONGE STREET, TORONTO, CANADA HU. 9-2684 








KYLES & KYLES 
INDUSTRIAL COMMERCIAL 





50% of costs and the hospital; B,C.’s hard-hitting sales meth- 
'boards and municipalities must|ods and its good reputation give 
raise the rest, less a $1,000 per it a big export edge. 
bed grant from the Federal Gov-| Ontario and Quebec 
| ernment. have a very large 
| The program wnen completed market, 
| will* add 1,500 beds to the 7,200} But 
| currently in the province as well | 


J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 





INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT, 
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Certified Public Accountants 
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growers 
domestic | 





46453 SHERBROOKE ST. W. 





© Product Designers 
TORONTO in Nova Scotia, there’s 











Anton Jenset, Licensed Trustee in Bankruptcy 











H. J. CORNISH & Co. 


Certified Public Accountants 
L. F. Cornish 7 D. Mitchell 


LONDON, ONT. 


. 3. Cornish 
294 DUNDAS ST. 











_as 130 beds for chronic cases. 


Largest project is the 504-bed 
extension to Vancouver General 
Hospital which wil! cost aboit $8 
millions. 

Five other smaller hospitals 
will also be constructed and 14 
additions will be made to hospi- 
tals in every section df the prov- 
ince. 


only a small local market; 
demand is not large; 
little or no demand in the East- 
ern U. S. 


U. K. 


there’s 


That leaves only one place for | 
,the Nova Scotians to ship their | 


surplus—Central Canada. 
Leave On Trees 
That’s one reason why this 
year probably 25% of the Quebec 
apples and 15% in Ontario 
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WINNIPEG, MANITOBA 





MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 
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PHONE 92-6323 








MARKET COMMENT 


The informed opinion of men 
experienced in market analysis ts 
given regularly in this investment 
feature. For profit add their view- 
point to yours, You get them in 


Industral & Technical 
Seruices 


Mechanical-Electrical- 
Production 
Product design and Prototype 
Development 


BA 535-1694 1950 Bayview Ave., 
Terente, Ont. 
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- What’s Seore on N ewsprint Prices? 


Here’s Sample of Output Increase and Equity Changes 


_ In the propaganda battle going 
'on in the U.S. and Canada over 
the recent increases in newsprint 
prices, the. Canadian producers 
are being charged with gouging 
their customers, with threatening 
the freedom of the press, and 
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Chartered Accountants 
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Varying Fortunes In The Newsprint Market 
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1935-39 equals 100 


Chartered Accountants 
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with charging what the traffic 


will bear. 


Statements by industry spokes- | 
.nen that a shortage is at hand are | 
in- | 
creases being reported by news- | 
print makers this year are cited | 


termed threats. Earnings 


as proof that no increase in price 
is necessary. 


In an accompanying table, The 
some | 


Financial Post presents 
figures on industry operations 
since 1935, and some financial re- 
sults of four companies whose 
main business is making news- 
print. Also illustrated in a chart 
are the price changes in news- 
print, compared with the whole- 


sale price index over the past 35 


years. 
The 
things: 


figures show 








several 


' 


(1) Comparing prices now with | 
the low levels of the depression | 
‘thirties or even the first postwar 
year is not realistic. The industry | 


| Was operating at a level con- 


siderably below capacity at those 


times, and was still in poor finan- | 


vial shape. 


(2) The price increases since 
1948, in the case of three of the 


four companies, have produced 


better earnings but a decrease in| 
in relation to share- | !ndvstry output (000 tons) 


earnings 


j 


holders’ equity (capital invested). | 


(3) In this same period since 


1948, in which industry output, 
rose by 20% and prices about, 
30%, Abitibi’s earnings rose only | 


about 3%, Consolidated’s chang- 











PETTIT. HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 
T. D0. WARDLAW DONALD D. HILL 


199 BAY: ST. EMpire 3-238] 


TORONTO 











PRICE WATERHOUSE & CoO. 
Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 











WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
Montreal 


Toronto 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. .6-4957 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING 
10 St, James St. Hast 
MONTREAL. Tel, MA, 7085 


SHERBeQOOKE 
THREE RIVERS 








McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER—LICENSED TRUSTEE 


TORONTO BRANTFORD WOODSTOCK 











GUNN, ROBERTS anp Co. 


Chartered Accountants : 
36 TORONTO ST. TORONTO 























When you advertise in 
this Profissional 
Directory ... 


» « - you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. 


tober. 











ed hardly at all. Great Lakes and | 
|Powell River showed gains of 


vd %. 

Figures on publishers’ earnings 
are not as readily available as 
those for newsprint makers. How- 





ever, a study published by the) 


Bank of Canada covering 
financial statements of Canadian 


companies over the period 1947) 
to 1953 showed that the earnings 
of 17 pulp and paper companies 
|rose 46.7%. 


ings for 20 printing and publish- 
ing companies in the same seven- 
year period was 58.8%. 

No balance sheet figures on 
publishers were provided. How- 
ever, here is a comparison of the 
return on equity of the 17 pulp 
and paper companies with the 
whole group of 704 Canadian 
companies studied by the Bank of 
Canada: 

RETURN ON EQUITY 
1947 1942 


‘© 


26.0 
144 


%e 
14.7 
12.4 


/o 
16.7 
13.4 


% 
12.4 
11.4 


17 P. & P. cos, . 
704 companies .. 


the | 


| 


j 
| 
} 


; 
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Getting Ahead 
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cess; they read The Financia! Post 
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Some Facts on the Newsprint Industry 


1935 
3,083 
72.3 


Operating ratio (%) 
Average price ($/ton) 
Net profit ($ millions) 
Abitibi 
Consol. Paper 
Great Lakes 
Powell River 


Shareholders’ Equity ($ millions) 
Abitibi 
Consol. Paper .... 
Great Lakes 
Powell River 


Return on Equity (%) 
Abitibi 
Consol, Paper 
Great Lakes 
Powell River 

*In receivership. 


Figures for newspaper-publish- | 
The increase in earn- ing firms that are available sug-| ported so far this year by Abitibi, | 
gest that their earnings have im-| Consolidated, Great Lakes and’ 
proved despite the rises in the| Powell River have amounted to’ 
1945. | 22%, 


price of newsprint since 


net loss* 


not avail.* 


2.19 
tAfter reorgonization, 


1945 
3,592 
76.9 
72.50 


1948 
4,983 
102.0 


1951 
5,516 
102.9 

111 


1954 
5,984 
101.1 
45 126 


1 1 
~ ] 


0.6 
1.8 
3.1 
1.3 


J. 
2. 
4. 
9. 11. 


89.5 
60.9 


13.9 | 


50.0 


4.09 
15.75 
3.80 
17.46 


nil® 
nilt 


nil 


14.37 
47.46 
17.81 
27.66 


11.88 


-First half earnings increases re- 


25%, 20% and 184%2%, re- 


Here is a table comparing the spectively. 


results of the Journal Publishing 
Co. of Ottawa and Southam Co. 


| 


Journal Publishing does not 


(Southam operates a chain of, issue interim financial statements, 


newspapers across Canada): 


1945 1948 
($000) 
76 
982 
7.7% 


1954 
Journal: 
Net profit ... 
Equity 
Return 


135 
, 1,194 
3.85 11.3% 


Net profit ..«. 727 «1,181 ' 2,328 
Equity .... 4.305 5,693 6, 7,854 
Return 16.9% 20.7% 22.6% 29.6% 


| 
| 





but Southam this week reported 
an earnings gain in the first nine 
months of 1955 of 23.7%. 


The comparisons have limita- 
tions. For instance, all four news- 


print producers cited have an im-| 


19.46, 
22.65 | 
22.51. 


and some sell lumber and other | 
wood products, other paper, etc. 


Earnings from these other sources 


are not segregated in their pub- | 
' lished financial statements. Also, | 


of course, the number of sample 
companies used is small. 
One more comparison: 
U.S. Burea.i of Labor Statistics 
wholesale price index (1947-49 
equals 100) stood at 123.9 for 
paper other than newsprint in 
June, 1952, prior to the July l, 
1952, increase 
newsprint (this brought it to 
$126). The newsprint index in 
June that year stood at 124.9. 


In September, 1955, prior to the 
latest increase, the index for 
paper other than newsprint stood 


at 130.9, the newsprint index at 


131.4. Virtually the whole rise 
in newsprint prices occurred back 


ii. 1952, at which time there was | 


a public controversy in the U.S. 
similar to the present one. 


Almost all the rise in the prices | 


of other papers occurred earlier 
this year. 


quantity by newspaper 
gress or the U.S. Justice Depart- 


ment were ordered, nor did the 


portant business in market pulp,| dailies raise a fuss. 





Good Demand and Fair-to-Good Supply 


Firm Prices, Present Business Outlook 


Good demand, fair to good supplies, firm prices 
and excellent prospects highlight the Canadian busi- 
ness scene for the next few months. Unemployment 
is well below last year and all industries except agri- 
culture are experiencing one of their better years. 
This is the theme of the November report of the 


Canadian Association of Purchasing Agents. 


are the details: 


The signs are that business will | 


remain on its present high 
plateau throughout the balance 
of 1955 and much of 1956, Despite 
high commodity prices, demand 
remains firm with strength show- 
ing in practically every industry 
except agriculture. Employment 
remains exceptionally good, 





wholesale trade remains on a 


high level, 
and a brisk general movement 
in merchandise is expected, 


Of the two weak spots in pre- 


'vious reports, textiles appear to 


be improving and agriculture re- 
mains weak, in some cases worse 
than in 1954. 

Imports and exports are both 
running ahead of 1954 with a 


carloadings are up| 


Here 


steady prices. Construction plans 
for an alum plant near Thorold, 
Ont., and a chlorine-caustic plant 
near Vancouver were announced 
during the month. 

Coal: Most of the coal for Cen- 
tral Canada has been shipped in 
to distributing points by boat and 
the supply situation depends 
largely on the availability of rail- 
way cars to move it to inland 
points. Prices have moved up 
slight from summer lows and re- 
corded no major increases during 
the last month, 


Construction materials: Con- 
tinued firm demand and prices 


(for construction materials is re- 


‘monthly deficit of imports over | 


exports some $36 millions higher | 


than last year reported for 


August. 


Labor negotiations have result- | 
_ed in increases in most cases with | 
the great majority of negotiations | 

eoncluded before strike action. A 
'tieup of General 
1 4; 7 | 

Santee coe cian I, | demand reported exceptionally | 
| dustries. 


Motors con- 


By commodities 
looks like this: 
Chemicals: 


the picture 


following increases of 15c per 
ewt. for liquid chlorine in Oc- 


| being made to Ottawa for some | totaling 11.5% for the first eight | 


ported with shortages in some 


regions for commodities such as | 


cement and glass. 





consumption. Future heavy de- 


somewhat. 
all kinds of steel continues* with 
and most mills introducing ration- 


Several lines are completely 


quarter of 1956. 


mills conserving their stock to 
offset any shortage resulting 
from an early closing or late 
opening of navigation cutting 
down iron ore supplies. Prices 
should remain stable for the bal- 
ance of the year. 

Foods: Canning of most fruits 
and vegetables has now been 


season aided’ by ample supplies 
of most products. 

Citrus juices are currently in 
poor supply until the new pack 
comes in in about four weeks. 
Eggs are firmer than last year, 
poultry in steady demand and 
cattle and hogs in good supply 
at steady to slightly lower prices. 

Fuel Oil & Gasoline: No major 
price changes have been reported 
during the last month despite an 


Continued representations are | over-all increase in consumption 


clarification of the scope and in- 


'terpretation of sales tax legisla- 


tion, but no action has yet been 
taken. 


Containers: Paper containers 


of fruit and vegetables now is 
_complete but no easing of demand 


Caustic soda and. 
| chlorine continue ir firm demand | 


Demand also continues | 
|high for casein while soda ash is 
|reported in adequate supply at/ and production running ahead of ' 


is in sight. 

Tinplate holds firm in fairly 
good supplies with the possibility 
of price increases early next vear. 
Burlap and jute are reported 
generally cheaper following the 
removal of export duty by India 





intention to add to the list. 


which the club operates. 


| 
| 


months of the year. Inventories 
are reported adequate. 

A new $14-million lubricating 
oil plant was opened in Edmon- 


_ton and a $4.5-million wax plant 
.are still on back order at firm | 
prices with the Christmas trade | 


heavy. Most of the year’s pack | 


is slated for construction at Sar- 
nia, Ont. 

Lumber and Plywood: General- 
ly strong markets are reported 


for most lumber in Canada re-| 


flecting steady and growing con- 


'struction demand. Logging op- 


erations now in progress indicate 


_that a larger supply will be avail- 


able for next year 

Price increases have been listed 
for birch and maple plywood 
with delivery dates running be- 


hind. There is a possibility of a: 








shortage at year and if summer- 
cut supplies are not available. 
Non-Ferrous Metais: Copper 
supplies have eased somewhat 
but demand is still firm and 
prices are likely to hold up. Pos- 
sibility of a downward move 


|after the New Year is foreseen. 
mand is expected to offset this | 


Lead continues very firm, so 


far at steady prices. An increase 
Steel: The general tightness of 


in Canadian quotes to match U. S. 


| prices is possible, 
most warehouses low on stock | 


Zine continues in strong de- 


| mand, with some shortages caus- 
ing of foreseeable production. | 


ed regionally by railway car 


| shortage. 
booked until the end of the first | 


Tin and: aluminum both are 


firm with some upward price 
Scrap is also firm with most) 


pressure reported. Mercury is 
also in strong demand with an 
increasing amount coming from 
Spain. 

Paint and Varnish: Volume 
business in the paint industry is 


‘reported as a result of high in- 


dustrial production and greater 
emphasis on do-it-yourself paint- 


ing. Raw materials are generally 
completed with reports of a good | 


firm and some are in very short 


| supply. 


Paper: Strong demand is ex- 
pected to continue for ali grades 


of fine papers with some mills 


averaging three to four weeks 
delivery. 

Newsprint was increased $3-$5 
ton by several mills with all pro- 


| ducers indicating demand in ex- 


cess of production 

Kraft and boxbvard are also on 
back order with production fa- 
cilities operating at full capacity. 
New construction may ease the 
situation next year 

Rubber: Crude rubber has eas- 
ed off somewhat after posting a 
new high of 49%c in Septembér 
with the outlook good for lower 
prices later this year. Demand 
is still fairly firm. 

GR-S continues tight with no 
change in availability reported. 

Textiles: Market orders con- 
tinue stronger for most industrial 
fabrics with prices strengthening 
and deliveries tending to lag be- 
hind production 

Cotton, rayon and*some other 
synthetics are running higher 
with demand firm while some 
decreases have been listed for 
wool and silk 





This modus operandi follows the usual 
pattern established by many well-planned 
investment clubs. In the case of the Beaver 
Club, the matter of arranging a regular meet- 
ing of the club’s 19 busy members presented 
a problem. It was decided to appoint a fund 
manager who will have the avthority to 
make investment decisions for the group. 
The fund manager was chosen on the basis 
of his experience with investment matters. 
His fulltime occupation consists of supervis- 
ing an investment portfolio of several mil- 
lion dollars. He has agreed to report monthly 
to the members. This report will discuss the 
current transactions of the fund and will 
show the market position of all the stocks 


Here’s HowTo Put Spare Cash To Work 


| (Continued from page 21) 
their net asset value up to the maximum 
number held by any fund member at the 
time. No fixed limit has been placed on the 
number of members but it is not the present 
If there are 
readers who would like to participate in a 
‘similar club we suggest they form a new 
club which might follow a similar pattern. 
| It would be interesting to compare the suc- 
cess of other clubs formed at this same time 
but operated under a different investment 
| program. 
The securities purchased will be registered 
in the name of the brokerage firm through 


held. 


grows, 


market. 


a ee ee ———— 


It will be published each month in 
The Financial] Post. 

As stock selections are made from month 
to month and as the portfolio of the Club 
its activities should become of in- 
creasing interest to many readers. 
offer a guide to individuals planning to or- 
ganize such a club themselves. 
have’ a common bond with those who are 
already active in a club, perhaps providing 
them with ideas on particular stock situa- 
tions. And the decisions made to buy or sell 
certain stocks will also be of interest to 
Mr. Average Investor whose funds limit him 
to only a modest participation in the stock 


It will 


It should 
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But most of these | 
papers are made in the U.S., and | 
'they don’t happen to be used in | 
pub- | 
lishers. No investigations by Con- | 





TORONTO 


c. J. DICK, C.A. 
Cc. S. BOND, B.A., C.A. 
W. lL. HETHERINGTON, F.C.A. 
W. R. O"LOANE, B.A., C.A. 


Chartered Accountants 


DICK, BOND, HETHERINGTON & O’LOANE 


CHATHAM 


LICENSED TRUSTEES 
IN BANKRUPTCY 


. Cc 
W. R. O'LOANE 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton 
Calgary 


Vancouver 
Dawson Creek 








W. J. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 











Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Caigary @ Vancouver 








Montrea: Toronto 


DELOITTE, PLENDER, 
Chartered Accountants 
Winnipeg 


HASKINS & SELLS 


Regina Vancouver 








EDMONTON 


CHRISTENSON, SIMONTON & CO. 


Chartered Accountants 


CALGARY 











MONTREAL 7 
VANCOUVER 6 





PrP. S. ROSS & SONS 


Chartered Accountants 
TORONTO 7 

CALGARY °é 

Established 1858 


OTTAWA 
SAINT JOHN, N.B. 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE 


CORNWALL 











THE FINANCIAL POST 


Please mail THE FINANCIAL 
CANADA: 1 year $6 [] 


*ayment herewith [| 


Company 
Attention of 


Street address .... 





OTHER COUNTRIES: 1 yeor $7 [J 


481 University Avenue, Toronto 2, Ont. 


POST each week. 


2 years $11 [] 
2 years $13 [] 
Bill me later [] 


City and province eevee eevee eeeeeeeevreeveaeaeaeae eee eee eeeee 


Nature of business eee eee ee eeseeeeseeseeseeseseeeeerr-M 

















eee 4 OE ENT 


Named Coordinator 


A. F. (TONY) LAMBRECHT 


has been appointed Administrative Co- 
ordinator, Canadian Schenley lLtd., ac- 
cording to an announcement by President 
W. F. Tigh. 

Mr, Lambtecht been for the past 
seven yeors Acting Chairman and Super- 
visor of Stocks of the Liquor Board of 
Saskatchewan and prior to that, Public 
Relations Director of the Saskatchewan 
Association. 


has 


Brewers 








Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 











ee 
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DOMINION TEXTILE CO. has 
1,000 to a 


company 2,575,974 


sued common shares 


officer. Now 
shares outstanding. 





THEY 


A stronger undertone pervaded 


ithe New York market this week. 


A good part of this reflects day- 
to-day announcements of special! 


year-end dividend disbursements.” 


It is noteworthy, however, that 
although the market has been 
crawling slowly forward the buy- 


ing interest so far has failed to 


spread out over a broad range of 
stocks. There still appears an 
inclination among many traders 
to lighten stock holdings on the 
way back. 

A stronger tone came into cop- 


|pers this week partly reflecting 


threat of mines strikes in Chile. 
The London copper price 
moved up and now looks 
in the 45c-46c a lib. level 
price, 43c). 

Several speculative iron issues 
including Belcher Iron, lron Bay 
Mines, tacked on smart gains this 
week reflecting development 
news and reports of early hoist 
in iron ore prices. 


has 
firm 
(U.S. 


G. T. GAYFORD: E 
& Co. (Toronto) 
It is a well-recognized fact that 


H. Pooler 


stock markets have a consistent 


habit of reflecting changes in the 


' economy before they are obvious 


in statistics. 
So it might be considered that 


the present bullish announce- | 


'market we 
| ground. We don’t know what to| pected to reach an all time high 
'expect because we have never | of $26% billions this year. 


ments of increased dividends, 
stock splits and higher earnings 
have been discounted. While a 


. iO . or ¢ > ae - °,°4_8 . 
new high in corporate earnings) nym Ford Abitibi, International 


will probab!y be established in 
1955. evidence fo. the future 
points to an even nigher rate of 
activity in business for 1956. Very 
little evidence of weakness is 
apparent anywhere 
for steel is increasing rather than 
diminishing and al' base metals 
appear in short supply, with in- 
dications of price increases all 
around. 

The market pattern gives no 
evidence of the start of a bear 
market and the “Eisenhower re- 
action” has been a good correc- 
tive, taking a large amount of 
securities out of weak hands into 
stronger ones. While selectivity 
is all important, any over-careful 


investor who has been frightened 4 


out of the market, should recon- 
sider making comm '‘tments ahead 
of the usual year-end rally 
Although the market may’ have 
discounted 1955 earnings, it does 
not seem that it has discounted 
1956 earnings. This may be one 
of those rare moments — a time 
when stock prices are out of line 


with reasonable expectations of | 
earnings | 


considerably increased 
in the not too distant future. 


H. N. CRANN;: Ross, Knowles | 


& Co. (Toronto) 
Both in business 


are on 


and in the 
unexplored 








The demand | 
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The net result of this break-up 
of the business cycle should be 
much less violent economic fluc- 
tuations than we had come to ex- 
pect in the past. 

Now if we consider the invest- 
ment market, we find that here 
too there are not the all-compre- 
hensive price movements evident 
in earlier bull and bear markets. 

If you own shares of Alumi- 


Nickel, Ventures, Walkers, B:C. 
Forest or Weston you will say 
that we have had a spectacular 
bull market in the past year. But 
if you are a shareholder of Bra- 
zilian Traction, Famous Players, 
Massey-Harris, Imperial Tobacco, 


John Labatt, Simpsons, Russell 


’ 


Industries, Dome, Westinghouse, 
you may be very hard to con- 
vince. 

My own theory is that the in- 
vestment market like the econ- 
omy as a whole, has and will con- 
tinue to undergo adjustments and 
corrections, sometimes of severe 
proportions, within a framework 
of apparent over-all stability. 


This is not to say that broad 
depressions and severe general 
market, declines are impossible. 
I do feel, however, that the de- 
velopments referred to Make the 
possibility of their occurrence 
much less likely than in the past, 
and much less important to the 
long-term investor than the be- 
havior of individual industries or 
individual securities. 

ot 1 « 
D. R. DATTELS; Dattels & Co. 

(Kitchener) 

The business boom in Canada 
continues strong with no sign of 
any slow-down in its momentum. 
Our gross national product is ex- 
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control, high taxes and a resul- |ments and output in the mining 


tant more even distribution of in- | 


come, are all postwar develop- 


| ments which did not exist in pre- 
| vious business booms. 


In the market there is the 
growjng volume of institutional, 
mututal fund and pension fund 
investing. It estimated that 
U.S. institutions in the 
years will double their 
holdings, and by 1965 should own 
about 24% of the shares listed 
on the New York Stock Exchange 
—again, a condition which did 
not exist to any extent in pre- 
vious bull markets 

Looking at the new economic 


1S 


next 10) 


stock | in the process of declaring extra 





| 





Slichter of Harvard University | 
has put forth the very plausible | 


theory that as a result of new 
economic developments the tra- 
ditional business cycle may be 


breaking up into a number of 


‘more or less independent cycles, | 
}each with its own timing, some | 


industry far surpass anything in 
Canadian history Still another, 
the newsprint industry, striving 
to increase its capacity at an un- 
precedented rate, is now bene- 
fiting from the sharp rise of the 
American dollar and will profit 
further from the announced price 
increases. Currently, banks are 


dividends. In the face of such 
news how can one be bearish? 


Nevertheless, the violent shock 
felt recently in the stock markets 
has reduced the high fever of 
optimism that prevailed during 


ng . | the summer and has left investors 
conditions first, Professor Sumner | 


with this question 


“Should he build up his cash 
position and wait for a more op- 
portune time when markets are 
lower, or should he invest now— 
buying at seemingly high prices 
with low yields?” 

For some months at least, this 


LARGEST 
RANGE OF SIZES 


Anaconda manufactures the largest range of copper 
and copper alloy tube and pipe in Canada .. . from 
1/16” O.D. restrictor and capillary tube to large size 
tube and pipe 854” O.D. 


“ANACONDA HAS THE ANSWER 


The specialized knowledge and experience of 
evr Technical Department is at your service. 
if you have a metal problem — Anaconda can 
give you the answer. De not hesifate to get 
in teuch with us. Aneconde Americen Brass 
Limited, Main Office and Plant, New Teronte, 
Ontario; Moentreal Office, 939 Dominion 
Square Building. 


If you have a metal problem take it first to 
Anaconda! Anaconda has the facilities to meet most 


industrial requirements for copper and copper alloy 
sheet, rod and tube. 


AnaconvA= Fist in COPPER, BRASS AND BRONZE 


——— ———— 

















question will tend to make inves- 
under- | 


|industries pushing vigorously 
/ahead while others are 
| going a recession 

These recessionary industries 
'in due course complete their ad- 
}justment and revitalize, while 
others begin their adjustment. 


tors cautious — certainly more forecast further gains in business bursements of American Smelt-; when the average: itself was 
selective, with the result that! activity, the upswing in corporate | ing, Texas Co., Union Carbide | around 428. Actually, the current 
stock prices may remain around | dividends underlines the pros- | and U.S. Steel, the yield of the| yield is higher than the 4.33% 
present levels. perous character of the boom. Industrial Average, despite its ad-| at the 1954 year-end when 
Ad) » a As a result of the inclusion, | Vance last week from under 455/| the average was 404. Moreover, 
BARRON’S; The Trader (New| upon selling ex-dividend, of the | t© above 467, has jumped from) the favorable spread above the 
York) (5% stock dividends of Allied | 4.04% to 4.35%. 3.10% from high-grade corporate 
While the rising trend of new| Chemical and Standard Oil of| The present yield of almost | bonds is, at 144%, also the highest 
orders and mounting backlogs’ California and the increased dis-! 4%%% is the highest since June 3 Since June 3. 








New Highs and Lows 


During the week ended Novy, 4, 
18 new highs and 17 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 12 new highs and 25 
new lows. In Western oils there 
were eight new highs and 10 new 
lows. 























GENERAL 
New Highs—1955 
Nat Grocers 
North West U 
Ont Loan 
Riversilk A 
Switson 
Un Amuse A 
West Can Brew 
Westminster Pap A 
Do B 





Argus 

B C Forest 
Carling Brew 
Cons Div Sec pfd 
Craig Bit 

Easy Washing 
For Pr Secs St 
Inland Nat Gas 
Int Metal Ind Pid 


When surfaces 
must be sanitary. 


New Lows—1955 

Alum of Can Hees GH 

2nd pfd Horner F W A 
Atlan Accept Laur Accept A 
Bickle-Seagrave Mercury-Chip 
Building Prod Pac Coyle 
Cdn West’house Renold-Cov A 
Dom Eng Russell 
Dom Glass pf Sup Propane warr 
Gt West Saddlery Zellers 





MINING 

New Highs—155 
Bulldog Yell 
Cons Morrison 
Croinor 
Crowpat 
Goldora Macfie 
Gunnar Gold Rice Lake 

New Lows—1955 


Jackson Bas 
Jacobus 
Lake Shore 
Lorado 
Meta Ur 
New Dickenson 
Pater 
Pickle Crow 
Rocke L L 
Rockwin 
Slocan 
Tiblemont 


Do warr 
Harrison Min 
Iron Bay 
Kilembe 


Bagamac 
Bethlehem Cop 
Boreal 

Burnt Hill 
Calumet 
Central Manitoba 
Cons Que Yell! 
Cons Pershcourt 
Cons Thor 
Cusco 

Delnite 

Gui-Por Ur 
Heath 





OILS 
New Highs—1955 
Prairie 
Roxana 
Share Oils 
Transfield 
New Lows—1955 


Basco 
Cdn Dev 
Merland 
Petrol 


Bonnvviille 
Can Oil Lands 
Gen Pet 
Hy-Charger 
Kenare 


N Superior 
Rio Palme! 
Select 

Souris Val 
Westburne 


Company 
Reports 


Financial 


CENTRAL CANADA INVEST- 
MENTS LTD., net profit for the 
year ended Sept. 30, 1955, increased 
22% to $304,568 from $249,050 in the 
previous year. 

During the year the company pur- 
chased 17 preferred shares for can- 
cellation, reducing preferred out- 
standing to 22,314. 

INCOME ACCOUNT 
Year Ended Sept. 30: 1959 
Divd, & other inc, .. 
ie, Mee... saccececes 
Net profit . i-bée0s 
Less: Pref. divds. .... 

Comm. divds, . 

Surplus .... > 17,969 
Earnings per Share and Dividend Record: 
5% Pref.: Earned $13.65 $11.15 
Paid or pay . - 5 00 ‘ 
Common: Earned .. 0.77 
Paid or pay 0.7 


S&L Case iste: 
Haines-Fairbanks Products Pipeline 


19,000 tons of pipe on short 


notice 1s a tall order for any company. 





STAINLESS STEELS 


are the obvious choice! 


ATLA 


STAINLESS 


ATLAS STEELS LIMITED — WELLAND, ONTARIO 


"Warehouses: Montreal, Toronto, Hamilton, Windsor, Winnipeg, Vancouver. Agents throughout the world. 


The pipe was made in accordance 
with American Petroleum Institute 
Standard 5L and shipped by specially 


It was just such an order that was 
chartered steamers. 


received by Stewarts and Lloyds in 
November, 1953. The pipe was to be 
used on the Canadian portion of the 
Haines-Fairbanks Products Pipeline, 
delivery to be made at Alaskan ports 
within seven months. 


5,000 tons were delivered in Janu- 
ary, 7,000 in March and 7,000 in 
May—all on schedule. 





Immaculate is the word for stainless steels. Their gleaming 
surfaces are impervious to corrosion, readily cleanable to 
hospital standards of sanitary perfection. For these reasons, 
stainless is the best possible material for equipment used in 
handling, processing and cooking food (either industrially or 
in the home)—for scores of applications in medicine, pharmacy 
and other fields where cleanliness is all-important. 


The laying of the pipeline was 
substantially completed in 1954—less 
than a year from the time the order 
was placed. 


We were asked if we could meet 
the specified dates. We could. 


. BALANCE SHEET 
As at Sept 38: 
Cash . 
| Divds. rec, ..... cS ee 
| TJetal curr. assets .. 
_Invest. in other cos.t 
| Tetal assets 
Divds, payable 
Taxes & other liab,. .. 
Tetal curr, Mab. .. 
Pension reserve ...... 
Capital stock ... 
Surplus oece 
tMarket value ..... 12,884,415 
Werking capital 





STEWARTS AND LLOYDS 


MANUFACTURERS OF STEEL PIPE FOR EVERY USE 


STEWARTS AND LLOYDS OF CANADA LIMITED _TORONTO « CALGARY 
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GUTTA PERCHA APPOINTMENTS 


, 


t es 


R. L. TURNER 
Regional Sales Manager 
Prairie Branches 


J. C, HENDERSON 
Sales Manager 
Ontario Division 


A. Peter Dawson, Vice-President, Marketing, Gutta Percha & Rubber, Limited, To- | 
ronto, announces the appointment of R. Ll. Turner as Regional Sales Manager, Prairie 


Branches and John C. Henderson as Sales Manager, Ontario Division. Mr. Turner 


‘oined Gutta Percha in 1925 as sales representative for the Lakehead area, at Fort | 


William, Ontario. Subsequently he served the Company in senior sales positions 
at Vancouver, Calgary and Toronto. 
Engineering), Mr. Henderson joined Gutta Percha in 1943 as sales representative 
for Northern Onterio with headquarters in North Bay. 
sistant to the General Sales Manager in Toronto. 


A graduate of University of Toronto (Mechanical | 


Later he wos appointed as- | ; | 
‘to Sept. 30 this year a total of | 
4,487 accidents killed 85 persons, | 








MACHINE 
TOOLS 


GENERAL PURPOSE 
HIGH PRODUCTION 








J-H- RYDER MACHINERY CO. 


VANCOUVER .- 


TCRONTO + WINDSOR + HAMILTON + WINNIPEG - MONTREAL 








'in,ured 1,326 and caused $1,539,-| 








N. B. Wars On Accident Toll | 


New Motor Vehicle Act Adopts Point System 


From Our Own Correspondent 

FREDERICTON — Streamlined 
to modern highway traffic condi- 
tions, New Brunswick’s new. 
Motor Vehicle Act goes into effect | 
Ly proclamation Jan. 1. 

Provincial Secretary-Treasurer | 
D D. Patterson explained the new 


sent method of classifying high- | 
way infractions as major or minor | 
offences with a point system, 


the legislature, it is basically 
similar to the Manitoba points | 
system with warning letter and 
interview before suspension. 
However, where the Manitoba 


weve 'their ways. A warning letter fol- 
12 ts, | 
legislation suspends for poin ‘\lows three points chalked up. 


the N. B. act provides for sus- 


, ; » >a j i i 
pension on a driver receiving 10, against them. At seven, the driver | 


tut for some offences N. B. may | 


chalk up three points as against | 
four by Manitoba, or vice versa. | 
In many ways the new act | 
conforms with the uniform ve-| 


but it also adopts. principles) 
evolved from progressive Cana-| 
dian motor vehicle legislation. | 

Pointing out that from Jan, 1} 


548 property damage, Mr. Patter-| 
son said the over-all purpose of| 
the new act “is to meet and/| 
cope with the serious highway 
accident trend in the province.” 


Penalties Stiffer 


The new legislation provides | 
stiffer penaities for highway in-| 
fractions, and bears down heavily | 
on the more serious types of of-| 
fences. | 

Under the points system pro-| 
visions on a total of 10 points | 
being lodged against a driver, he| 
or she will lose his or her driver’s | 
license for a period ranging from | 
three months to one year, de- 
pending on the seriousness of the 
offence or offences, 





A motor vehicle driver can be; 


given 10 full points on three) 
different offences under the'| 
Criminal Code; | 

(1) For conviction on a man-| 
slaughter charge arising out of 
a fatal motor accident; 

(2) For driving a motor ve-! 
hicle while under the influence | 
of alcohol or narcotics; 

(3) For any offence under the 
Criminal Code involving the use 
of a motor vehicle, 

Five points are assessed on con- 
viction of failing to report an 
accident; or for speeding more 
than 15 miles per hour over prima 
facie speed limit, 

Three points can be chalked 
up against a driver following 
convictions for any offence un- 
der the Motor Vehicle Act in- 
volving the use of a motor vehicle 








in action; for speeding (under 15! 
miles per hour prima facie speed | 
limit); for unlawful parking with | 
view obstructed. 

Two points are charged against 
a driver when convicted of any 
offence under the Motor Vehicle 
Act involving the equipment of 
a motor vehicle, 

Points assessed accumulate and 
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n° ¢ New! Sharp, 
Clear “Printed Look* 


POO ee 





dual purpose 


CARBON RIBBON 


typewriter... 


Types crisp and clean as an “electric —yet costs much less! 





YOUR CHOICE OF OVER 
50 DIFFERENT FACES! 


Look at these ex — 


“printed look”’. 





Smith-Corona 
Empire Noe 65, 
distinctive. 





Smith-Corona 
Pica PrideNo. 58 
crisp, clear. 


Smith-Corona dealer now! 





Smith-Corona 
Secretariat Noe 75, 
smart, legible. 








REVED EOR. SPEED 


Both the carbon ribbon and the standard fabric ribbon 
are incorporated in this new dual-purpose Smith-Corona. | 
You switch ribbons quickly and easily. With your choice | 
of 50 different type faces, this outstanding machine | 
offers you the ultimate in typing . . . at a low cost. At your 


FREE! 


Smith-Corona’s bright, interesting well-illustrated | 
booklet, “Tips to Typists”. Over 60 different | 
typing tips for beginners—and experts. State 
number of copies required. Write to: 


Dept, F57, SMITH CORONA (CANADA) LIMITED 
30 Bertrand Ave., Toronte 13, Ont. 


. 














remain in force for three years. 
For example a driver nicked for 
two in one year and five the 
next would have his driver's 
license suspended if three more 
points were assessed during the 
third year. 

When the points become three 


driver’s slate clean. 
Under the act a conviction 


deposited to secure a defendant’s 
appearance in court. 

Drivers found guilty of less 
serious highway law - breaking 
will be given a reminder to mend 


is asked to appear before a hear- 
ing officer in an effort to correct 
driving faults. But there is no 
penalty for not appearing 
Another major change under 


hicle code of the United States,| the act, provides that convictions | winter to facilitate snow removal. 
| for MVA violations, or of Crim-| 


inal Code offences involving use 
ot a motor vehicle, must be re- 


Bad Drivers 
Banished Here 


From Our Own Correspondent 

WINNIPEG Bad drivers in 
Manitoba are still being ruled off 
the highways about twice as fast 
as new ones are appearing or old 
ones are reinstated. 

At Oct. 31, there were 6,383 of 
the Province’s 268,000 drivers 
under suspension. A bigger pro- 
portion than.ever were off the 
roads for long periods, six months 
and up. The increase in suspen- 
sions for the month was 323. 

A total of 558 were suspended in 
October and 235 were either given 
licenses for the first time or re- 
instated after previous suspensions. 

Of a group. of 317 suspensions, 
164 were banished because of 
major convictions under the High- 
way Traffic Act. Another 95 were 
suspended because of bad driving 
records. A group of 56 whose 
accumulated demerit records 
caused the department to sum- 
mon them for further driving tests 
couldn’t pass the examination. 








Company 
Reports 


To assist readers in appraising and 
comparing company financia) state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
eccounts. Variations from the compa- 
nies’ published reports are footnoted. 


Lumber 


CANADIAN WESTERN LUMBER 
CO. consolidated net profit for the 
16 months ended April 30, 1955, 
was $3,818,947 compared to $3,071,273 
in the year ended Dec, 31, 1953. 
Company changed fiscal year end 
from Dec. 31 to April 30. 

Sales volume was generally high- 
er with most manufacturing divi- 
sions sharing in the improvement. 
The retail prairie subsidiaries oper- 
ated at lower levels due to the 
less favorable economic conditions 
in the area, say Chairman R. J. Fil- 
berg and President F. A. Drumb. 

The company completed a 
modernization and expansion pro- 
gram at the plywood plant in 
November 1954 at a total cost of 
$1,183,417. Substantial benefits from 
the increased production and oper- 
ating efficiencies should occur in 
the current year, company states. 

Company spent $2,239,225 on tim- 
ber acquisitions and improvements 
to its logging facilities. It discon- 
tinued the manufacture of doors in 
December 1954. 

A major expansion program is 
under way at the Duncan Bay, B.C., 
plant of Elk Falls Co. This project, 
estimated to cost over $25 millions, 
includes the installation of a new 
paper machine, kraft pulp mill, 
bleach plant, and sawmill. Com- 
pany expects that in conjunction 
with Crown Zellerbach Canada Ltd. 
it will provide a large portion of 
the funds required for this program. 
Company also has under considera- 
tion plans for the modernization of 
the lumber manufacturing facilities 
of Fraser Mills and additional tim- 
ber acquisitions. 

Cash balance at April 30, 1955, 
including interest bearing deposits 
was $7,019,546. The accumulation 
of these funds is in line with the 
retention of earnings program, as 
outlined in the last annual report, 
for financing substantial capital ex- 
penditures for replacements, mod- 
ernization and expansion. 

In recent years company has pro- 
vided and claimed for tax purposes 
depreciation at maximum § rates 
allowable under income tax regu- 
lations. The change in these regula- 
tions now permits depreciation 
claims at maximum rates regardless 
of the amounts used for accounting 
purposes. Beginning May 1, 1954 
company has recorded normal de- 
preciation in the accounts to avoid 
a distortion of its reported earnings, 
but the claim for tax purposes re- 





Here’s typing with the crispness and legibility you've 
always wanted! The carbon paper ribbon gives your 
correspondence that extra something—the letter pertect 
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| Less: Depletion . 


| Taxes 


Inventories 


| Investments 


mains on the same basis as before, 
resulting in an increase of approxi- 
mately $500,000 in net income. 
CONS. INCOME ACCOUNT 
16 mos 
ended 
Apr. 30 
1955 
$8,691,038 
591,438 


Year 


Period: 
Net earpmimgs .........; 


Deprec., bldgs. & 

equip. 1.610.659 
lst mtge. 140.668 17 
3,014,000 
3,818,947 


nt 

A tVe hee 
3,120,000 
3,071,273 


bd. int. ... 
Net profit 
Less: Divd. pay. ..... sees 799,131 
Surplus for year 3,818,947 2,272,123 
Nete—Co’s report shows net profit of 
$4.073,904 including profit of $254,957 ‘8 
cents per sh.) on sale of cap. assets. 
Times ist Mtge. Int. 
Before depr. & depl. 61.78 48.79 
After depr. & depl. . 56.68 37.39 
Earnings per Share and Dividend Record: 
Common $1.19 $0.96 
Paid in yr. nil 0.37% 


CONDENSED CONS. BALANCE SHEET 
Apr.30 Dec. 31 
As at: 1955 1953 
Cash & govt. bds. ... $$7,019,546 $2,294,615 
Accts., rec.. etc., 
Se Sh, Bcoccvececee 2,961,478 
8,625,782 
18,606,306 
4,348 557 
478,282 
16,014,935 


Tetal curr. assets .. 


Mise. assets 
Fixed assets* 


l 

3 

3, 

. 4, 

US .sccoee 28,216,127 23, 
10,914,23%4 10,519,891 


gistered by a court rather than 
by the arresting officer alone. 

Other changes in the new legis- 
lation passed by the legislature 
provide for: 


(1) Two types of drivers’ 





|the other for private use, at the 
act repeals the oft-amended 1934, years old they are erased. A sus-| same fee, Chauffeur’s licenses are 


legislation, and replaces the pre- pension period also wipes the’ classified according to the type 


| 
ae 2 
means a final conviction or the) (2) 


Passed at the last session of forfeiture of bail or coliateral | 


| 


licenses, one for commercial] and 


of vehicle driven. 
Authority for the Lieut- 
enant-Governor-in-Council to in- 
‘crease the highway speed limit 
above 50 m.p.h., consistent with 
'safety. Existing rates can also be 
lowered, in the interests of prud- 
| ence. | 
| (3). Estabiishment of a central 
registry on liens in Fredericton. | 
(4) An annual vehicle inspec-| 
tion system. | | 
(5) Eyesight tests of applicants 
for drivers’ permits. | 
(6) A ban on after-dark park- 
ing on highways during the. 





(7) A change whereby finan- 
cial responsibility regulatio.is 
would apply only to accidents in- 
volving damages of $100 or more. 


(8) A ban on issuing dealer 
plates to anyone not a bona fide 
rotor vehicle dealer. 

(9) For increasing the minimum 
penalty for leaving the scene of 
‘an accident from $25 to $100. 


Tougher Suspension 


The act also provides these 
stiffer suspensions for convictions 
under the Criminal Code: On con- 
viction for motor manslaughter, 
increased from two months to 12 
months; for driving while in-| 
tuxicated, from two months to. 
12 months; for any other offence 
under the code, including impair- 
ment, from two months to four 
months, 

The increases apply in the case 
of a first offence, In the case of 
a second, the suspension period 
is double the maximum period for 
a first offence. In the event of a/| 
third or subsequent offence the 
suspension is three times the 
maximum period for the first. 

A magistrate convicting a per- 
son for a first offence of driving 
while intoxicated, or other of- 
fences under the Criminal Code 
except motor manslaughter, may 
recommend a reduction in the 
suspension period. But such sus- 
pension cannot be reduced below 
six months for driving while in- 
toxicated, or two months for the 
other offences under the code, 

After the suspension period, the 
driver is given a probationary 
period of one year. If no further 
convictions are marked against 
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General Post Office Building, W 
Public Works, Canada; Associate Architects and 
and Associctes, Winnipeg, Man.; Contractor: Foundation Company of Canada Lid., London, Ont. 


Another Fine Building with Q-FLOOR 


..-the ORIGINAL cellular steel sub-floor 


Owners and designers turn 

to Q-Floor because experience 
counts. Q-Floor is backed 

by a Company with more 
than 24 years’ experience 

in the manufacture and 
installation of cellular steel 
floors. That experience is 
your guarantee of complete 
satisfactio@ 


Write for literature to: P.O. Box 
100, HAMILTON, ONTARIO. 
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innipeg, Man.; Architech Mr. E. A. Gardner, Chiet Architect, Dept. of 


WHY THE Q-FLOOR BUILDING GIVES 
THE MOST FOR EVERY DOLLAR INVESTED 


income sooner. 





business machine cutomatioan. 


MONTREAL + TO NTO + HAMILTON 
~ </ 
EDMO ON °* 


In United States: H. H. Robertson Company, Pittsburgh 
in England: Robertson Thaio Limited, Ellesmere Port, Cheshire 


VANCOUVER 


ECONOMY —Celluiar Q-Floor combines great strength with light weight 
ond construction savings go all the way down to'structural members and 

‘foundations. Eliminates costly forms and shoring’ materials, too, Provides 
a firm platform for continuous work and storage—cuts drafting room time 
because predetermined wiring layouts ore unnecessary. 


EARLY OCCUPANCY—Q-Floor comes on the job cut to fit. Floors keep 
pace with structural steel. All trades can go to work at once. Byilding earns 


ELECTRICAL AVAILABILITY — W ith electrical and telephone outlets avail- 
able over entire exposed floos, wiring changes ore easy and quick. 
Q-Floor buildings never grow old—ciways keep poce with modero 


floor 


a product of < 
OBERTSON-IRWIN LIMITED <>}, 
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Remember 


when you build—specify 
Q-Floor by name. Avoid 
imitations. 
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him in that period, he starts again | as long as it was the first time. 
with a clean record. But if an-| Other features of the legisla- 
other. conviction is registered! tion include: 

against him while driving with | Provisions to tighten control 
a probationary license, his right|cver use of provincia] highways 
to drive is suspended for twice | by non-residents who don’t regis- 








ter their vehicles. 

Fifty per cent weight limits in 
effect from March 15 to May 15 
annually, or shorter or longer 
periods as the public worxs 
minister may decide. 





Flasning lights prohibited on 
all vehicles except authorized 
emergency vehicles, police 
vehicles and snow removal 
equipment of the public works 
department. 





In °54 


‘ 





o- a 


MACHINERY 
COMPANY LTD. 











14,284,298 12,178,386 


OTTAWA 
10030 MONTEE ST. LAURENT, MONTREAL 9, QUE, 


one 


QUEBEC CITY 


TORONTO EDMONTON 


ry 


Bill Terry bought a plane! 


So what? Buying a plane doesn’t make history. But to Bill Terry it did; for it was 
yet another sign of the growth of his company. The plane was a new means of 

providing service to Terry’s customers and marked a new era of progress for the ’ 
Terry Machinery Company Ltd. 


To date the Terry plane has logged many thousands of miles between the Terry 
Machinery Company Ltd. in Montreal and its many branches across Canada. 
It has been a major factor in providing good service throughout the whole Terry 
organization. So if you want the best service possible in pumps, generators, or 
chain saws, look to the Terry Machinery Company Ltd. 


Besides a complete line of pumps, generators and chain saws, the Terry Machinery 
Company Ltd. serves both consumers and industry with power plants, electrical 
control systems and other allied products. Terry sales engineers will recommend the 
right piece of equipment for your particular job and the service staff is prepared to 
give you round-the-clock service wherever you are. 


MONTREAL 


VANCOUVER 











NOTICE 


is hereby given that the Imperial 
Insurance Office has been granted 
by the Dominion Insurance De- 
ay os Certificate of Registry 
o. C 1659 authorizing it to trans- 
act in Canada the business of 
Forgery Insurance in addition to 
rosie for which it is already European immigrants who came 
ROBERT P. SIMPSON, to Canada since 1945 left Europe 

_ Managing Directer. | for various reasons. Many found 
themselves displaced because they 
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By JOHN C, SAWATSKY 
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“WHO'S MAD ?27\ / 


“Me? Not on your life! I’m just shouting loud enough 
so’s everybody can hear what I have to say. And what I 


have to say is this: Never overlook the importance of 
your estate.” 


4p 





Our Tigerish friend is so right. Fortunately, today, 
many wise men and women rely on the experience and 
co-operation of The Sterling Trusts Corporation in 
matters concerning their estate. Our free booklet, 
“Blueprint For Your Family,” covers many aspects 
of estate administration. Write for your copy today. 


STERLING TRUSTS 


CORPORATION 
HEAD OFFICE 
372 Bay St., Toronto 


BRANCH OFFICE 


1-3 Dunlop St., Barrie 
4.5 
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Only $1.75 to call from Vancouver to Saskatoon, for instance! 
Ask the operator for the low rates in effect from your home 


or office. You'll find it pays to use Long Distance often... 


It’s the next best thing to being there! 








Typical low rates 


Halifax to Winnipeg....... $2.50 
Montreal to Halifax........ $1.40 
Regina to Toronto......... $2.20 
Winnipeg to Fredericton.... $2.35 


Above rates in effect 6 p.m. to 4.30 o.m. station 
te station daily and all dey Sunday. 











Trans-Canada Telephone 


ee SYSTEM-- 
NATION WIDE Telecommunicat iON service 





.eft “Iron Curtain” countries for, 
political reasons, They were look- 
ing for a new home having free- 
Jom, Others found themselves in| 
overpopulated countries in which 
they saw limited opportunities 
particularly in the aftermath of 
World War MW. 


They had all heard of Canada 
as a young country with oppor- 
tunity and freedom. They read 
the Canadian immigration litera- | 
ture containing promising reports | 
and they had, of course, seen 
Hollywood pictures and felt that 


What happens to immigrants when they become 
absorbed into the Canadian labor force? How do | 
they react to living in Canada? These are among the 
questions John C. Sawatsky of the Institute of Busi- | 
ness Administration of the University of Toronto is 
seeking to answer through a current social research 
project. Here is a digest of his interim report, 
delivered to the dietetic section of the Ontario 
Hospital Association last week. 
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The Rough Road to Canadian Citizenship — 


How Integration Process Works For New Canadians 





— that is, on the job, He has an 
| cpportunity to become acquainted 
| with Canadian ways and he is 
‘able to develop some self-esteem 
‘and feelings of acceptance. | 
The community generally, how- | 
‘ever, seems to make little contri-| 
|bution to the orientation and) 
|social integration of the immi- 
| grant. This means that the em-| 
ployer has a most significant role 
‘as far as the immigrant is con- 
/cerned: 

The significance goes far be-| 
yond providing means of liveli-| 





Canada must be similar to what 


‘hood: it includes the important) 
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DIRECT LINE 
TO EFFICIENCY 
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avtomatic INTERNAL 
COMMUNICATIONS 


© Top performance—complete re- 
liabllity—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
®@ Keeps outside lines free for 


Ask our “Advisory Counsel” about — oe customers @ Small or large 


your communications problems. 





systems to suit every business. 


was portrayed there. And so by 
one means or another they came 
out. 


It seems that they were not 


too well prepared for what they) 


it doesn’t provide him with the, material possessions like clothing, 
satisfaction he seeks. He feels|an automobile, etc., in order to 
that if he is going to associate! establish himself better socially. 
primarily with countrymen he} This results in his becoming 


found here. True enough there 
were signs of prosperity almost 
everywhere. But the _ situation) 
which jolted taem into reality 
was their finding that they were 


on their own. sate . 
: must find work soon. 
Not knowing English’ very 


well — if at all — and commonly pat | 
not having enough money for| ployment offices of organizations 
more than several weeks subsis-| Which do the kind of work in 
tence, they had to face the prob-| Which they have some experience. 


Employment Problems 


Finding employment is a crucial 
matter for the newly arrived im- 
migrants, They have brought 
little money with them and they 


They present themselves at em- 


They had been accustomed to|Even if there are vacancies the 
having considerable direction in| immigrant often doesn’t become 
such affairs at home, particularly | employed because of his difficulty 
during the war years, and the| in describing his qualifications. At 
contrast here in this respect left|the same time his qualifications 
them somewhat bewildered. \Tay not fit because Canadian 
, : | work methods are different. 
Immigration as well as govern- | 


ment employment offices were of| After a week of this he feels 
little or no help, After a week of| desperate; he lowers his aspira- 
frustrated negotiations with such| tions and starts applying for jobs 
agencies they decided that they| V hich Canadians don't want very 
had arrived in a real frontier | much. He takes the first job th +t 
society and they had better make| is offered him, The pay is lower 
their own way. ‘than the community average, the 


; | work is harder and less desirable 
It seems to be blissful society) ¢,. other reasons 


but so unorganized and we 
Lin stable foundations that if is| 
constantly in danger of being) On The Job- ’ 
completely disrupted by economic | However, once an immigrant 
and political forces, This is why| has a job, life in Canada begins 
immigrants who are primarily | to look different, He can pay the 
political refugees feel that the|rent, he can feed his family, he 
ommunists could take over Can-| develops a little confidence and 
ada practically any day they de-|self-esteem. Earning money is very 
sired, They fail to realize, of|important to him but he soon 
course, that there is more organ-| discovers something else almost 
ization than meets their eye but| regardless of the kind of a job 
that it is more informal and not| he has. He finds that it is on the 
ir. the nature of government con-|job where he makes some rela- 
trols. itively solid contact with people. 
These people are very often fel- 
_low-immigrants but more often, 
| or at least just as often, they 
In the meantime the immigrant | are Canadians. 
finds a place to live — company | 
one or two rooms in the down- 
town area, and gets in touch with | 
relatives or countrymen whose 
experience in Canada he eagerly | 
consults. But these people confirm 
his impressions about the frontier 
society. His contacts with Cana- 
dians remain restricted almost 
entirely to landlords, grocery 
store clerks and receptionists in| 
employment offices, 





Frontier Society 


To his surprise he finds that 
Canadians on the job will accept 
him for what he is personally. 
His Canadian supervisor doesn’t 
seem to discriminate against him, 
he receives the same rate of pay 
as Canadians doing similar work; 
he gets pay increases like the 
others, 


His work places him in prox- 
imity with Canadians and they 
have an eight-hour-a-day oppor- 
tm tne she not curious avont| unity, to communicate with one 
him, they show little interest aoe - ~ oe “ ‘eo 
him, partly because they have | sa Pee ee ee 
seen him around often. This situa- | y : 

tion persists even after he is| 
established with work and lives 
in a residential district. He finds | 
it extremely difficult to establish 
any significant social contact| 

















There is a further aspect about 
the job which the immigrant 
seems to appreciate. It is with 
respect to the kind of supervision 
on the job here and consequently 


lem of finding housing and jobs.}Often there are no openings. | 


should have remained in Europe.| quite ambitious and playing the 
market of job opportunities, The 
other aspect is that commonly his 
basic qualifications for employ- 
ment’are higher than required 
in his first or second job, This 
/|means, of course, that m em- 
ployer who hires a machinist for 
'sweeping or a dentist for an or- 
| derly or a school teacher for wait- 
| ing on tables, is not likely to have 
|a long-term employee. 





Immigrants Fare Well 


Generally speaking, the immi- 
grant in the Toronto community 
| fares quite well — after a few 
| years. His first experiences, how- 
| ever, are rough. He is amazed 
to find himself on his own, he 
has a difficult time in finding 
appropriate employment, he finds 
himself quite isolated in the new 
society because of his communica- 
tion difficulties and because of 
the disinterest of Canadians. 


He frequently begins his work- 
| ing career in jobs which Cana- 
jonny don’t want and which do 
| not challenge his interests. He 
|may not like his current occupa- 
|tion but there are aspects of his 
job which he greatly appreciates. 
He does not feel that his Cana- 
dian supervisor and _ fellow- 
workers discriminate against him 








CERTIFICATE OF REGISTRY 


Notice is hereby given that the 
Certificate of Registry #C1662 has 
been issued to THE HANOVER 
FIRE INSURANCE COMPANY OF 
NEW YORK authorizing it to trans- 
act in Canada the business of Fire 
Insurance, Accident Insurance, 
Boiler Insurance, Aircraft Insurance, 
Explosion Insurance, Falling Air- 
craft Insurance, Impact by Vehicles 
Insurance, Inland Transportation 
Insurance, Limited Hail Insurance, 
Machinery Insurance, Personal 
Property Insurance, Plate Glass In- 
surance, Real hey ks Insurance, 
Sprinkler Leakage Insurance, Theft 
Insurance, Water Damage Insur- 
ance, Weather Insurance and Wind- 
storm ance, 

W. Boaden Burns, Chief 
Canada, Toronto, Ontario, 
17th, 1955. 
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aspect of helping him get some| 
| Canadian orientation. This is im-| 
|portant to him because he feels| 
‘that has come to Canada to stay | 
and he wants to become a useful | 


‘and accepted member of the| 
| Canadian society. 
| 


SERVES THE WORLD 


(SINCE 1876) 


Gules | 





Famed for high quality telephones, 
avtomatic and manva! switchboards, 


loudspeaker intercom, conference and 
paging systems, time control systems, 


MONTREAL TORONTO 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 


1410 Stonley St. 
AVerve 86-8169 


34 Advance Rd, 
BEbmont 1-1306 

















YEARS OF 
CONSTRUCTION 
EXPERIENCE 


CARTER 
builds 

e INDUSTRIAL PLANTS 
e GRAIN ELEVATORS 

e POWER HOUSES 

¢ ROADS 

¢ BRIDGES 





THE CARTER CONSTRUCTION CO. LTD. 


TORONTO 


49 CHERRY ST, = 59 KYLEMOREAVEL 
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with the Canadian community. 
His biggest immediate disadvan- 


tage — which he recognizes — is 


|the relationship between himself 
_and his supervisor. He finds that 
he has more freedom here; he 


his language difficulty. 


Our results show that immi- 
grants are keenly interested in 


‘is given a job to do and if he 
‘does it reasonably well he isn’t 
bothered, This is in contrast to 
; ! his European experience where 
becoming part of the Canadian | .unervision is more direct, more 
community, There are many) exacting, and where the frequent 
things which they don’t like about | inspection and detailing result in 
Canadians, such as their style of | the worker feeling that he has 
drinking, their lack of interest limited authority and ability 
in cultural affairs, their pre-oc- j 
cupation with acquiring material | 
possessions, their disinterest in| 
what goes on in the rest of the|_: ; ' 
world, etc. Nevertheless they migrant appreciates a number of 
vant to become Canadians, they | 2SP°¢ts about his Job, mainly that 
have come to stay. (of having an opportunity to be- 
‘come acquainted with Canadians 
They may take temporary | ard being accepted by them, does 
refuge in criticism and boosting 


not result in his staying in any 
the better established ways of 


. one job, He is on the lookout 
their native countries but such) for more desirable work in which 


expression seems to be due large-| the pay is better, in which he can 
ly to their being isolates within} utilize his experience and realize 
the Canadian society. Socially,| his interests. 

immigrants are restricted to other | 
New Canadians, Prewar immi-| 
grants don’t understand them and 
vice versa. 


Seeking Better Jobs 
However, the fact that the im- 


The financial remuneration as- 
pect of it is something like this: 
he feels that he has not had 
much opportunity in Europe, he 
sees the possibilties here, he wants 
to have the Canadian standard 
of living, he wants the security 
of property ownership, he wants 


There seems to be little inter- 
action between the two groups. 
While the immigrant appreciates 
the fellowship of New Canadians 








N.B. Lumber Firms 


From Our Own Correspondent 

CAMPBELLTON N.B. — Res- 
tigouche County pulp companies 
and timber operators are gearing 
their 1955-56 winter operations 
for a cut of around five million 
cords of pulpwood and 15 million 
ft. of long lumber 

Fraser Companies at Atholville 
and N, B. International Pulp & 
Paper Co., Dalhousie, together 
with a number of independent or- 
ganizations, anticipate a slightly 
larger pulpwood cut than last 
year, with from 4,000 to 5,000 


Plan Winter Cut 
workers employed at the height 
of the season, 

W. H. Miller Co, Campbellton, 
is planning to cut about 10-million 
ft. of long lumber and the Jean 
Co., St. Quentin, another five mil- 
lion. About half the Jean cut will 
be hardwood, 





CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
tificate of Registry No. C1665 has 
been issued to the “N.V. INSUR- 
ANCE COMPANY ‘HOLLAND OF 
1859" LIMITED” authorizing it to 
transact in Canada the business of: 

Fire Insurance, Automobile Insur- 
ance, Inland Transportation Insur- 
ance, Personal Property Insurance, 
'Theft Insurance and, in addition 
thereto, Civil Commotion-Ansurance, 


INVEST FOR PROFIT 
| Earthquake Insurance, Falling Air- 


Don’t be caught napping. fhe Post | craft Ineurence. Hail inqurance, ~ 

pact by Vehicles Insurance, Limite 
provides the mostacompisie sews or Inherent Explosion Insurance, 
service available on investments. You 


Sprinkler Leakage Insurance, Water 
get facts, graphs, informed market com Damage Insurance, Weather Insur- 
ment, penetrating analyses of profit 


ance and Windstorm Insurance, 
opportunities. Get these each week in 


limited to the insurance of the same 
property as is insured under a pol- 
THE FINANCIAL POST 
Yearly by mail in Caneda $6; 
elsewhere $7 yearly. 








icy of fire insurance of the company. 
A. F. M. PRONK, 
Chief Agent in Canada. 


Toronto, Ontario. 
Nov. 2, 1955. 








It is a film one molecule thick. Filmeen* in steam or 
condensate lines produces a monomolecular film. 
But, there’s a lot more to it than thickness, The 
film’s most important function is protection against 
corrosion. By forming a nonwettable coating on all 
metal surfaces with which treated steam or conden- 
sate come in contact, Filmeen provides a protective, 
corrosion-inhibiting barrier between water and 
metal. In heat exchange equipment, the condensed 
steam treated with Filmeen then forms as spherical 
drops of water which resist adherence to the film sur- 


Dearborn Chemical Company, Ltd. 


2454 Dundas St. West, Toronto 9 
MONTREAL + CALGARY « LONDON + EDMONTON « ST. JOHN + VANCOUVER 


Dearbou. 


»»-@ leader in water conditioning and corrosion control 





WHAT'S A MONOMOLECULAR FILM? 


face, much the same as a drop of water will form into 
a small ball on a waxed surface. This phenomenon 
results in increased rate of heat transfer—which in 
turn saves money in power plant operation. 

When steam condenses on untreated return lines, it 
forms a continuous layer of water that restricts heat 
transfer. Youdon’t wantthat...it raises the cost of heat. 

Your Dearborn sales engineer will gladly explain 
how Filmeen can keep your heating costs in line. 


*Filmeen is the trade-mark of a corrosion-inhibiting compound produced 
exclusively by Dearborn Chemical Ce, Lid Pat. No. RE 23614, 


Dearborn Chemical Company, Ltd. 
Dept. FP, 2454 Dundas St. West, Toronto 9 





Please send me complete information about Filmeen. 
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The New Role For Canada’s Wholesalers: 


Distribution Machinery Is Changing His Traditional Place 


The wholesaler no longer dominates the pattern 
of distribution in Canada. Self-serve, discount houses 
and department stores have appeared and, in part, 
supplanted wholesale operations. But the modern 
distributor still has a place, David M. Woods, of 
Gordon Mackay & Co., Toronto wholesalers, told the 


Toronto Board of Trade. Here’s a digest of his 
speech 





By DAVID WOODS advance of his requirements, car- 

The pattern of distribution in| ried substantial stock, had a large | 
Canada about 50 years ago was | Sales force who called on re- | 
largely set by the old-fashioned | 
wholesaler. He was then the man|™any cases he financed both | 
of means who acted as a link be-| Manufacturer and retailer. | 
tween remote manufacturers and 


distant retailers. He bought in| Meantime? 





First came the growth of larger 
_retailers who developed into de- 
partment stores. They were fol- 
‘lowed by the chainstores whose 

initial growth began in the 
twenties. Mail order houses grew 





LATEST REPORT 
Ask your Investment Dealer 


tailers, he extended credit and in| growth of the large retailing 
companies, and we have some 


What has happened in the a very large proportion of retail 











up and came of age. Co-opera 
tives developed, providing special 
services for their members. There 
‘Lave been many other forms of 
distribution including door-to- 
door selling, mail order clubs 
and, more recently, coin-operat- 
ed vending machines. 


fer the Lates?t Report 


As each of these new forms of 
competition grew up, the older 
organizations raised a_ terrible 
fuss. Local merchants’ turned 
against first the department store 
‘and later the mail-order house 
und chain stores because each, 
as it developed, became a threat 
'to the old order, with lower mar- 
| keting costs the feature of each 

















‘ 


| 


business on a low overhead; par-| 
| ticularly is this true of the corner | 


' 


| 








successive new form, And each 
in turn, having started out as a| 
low-cost operation, took on more 
and more functions and services 
which have increaseu their costs, 

Today the newest low-cost 
operation is the discount house 
which in its turn is increasing its 
services, getting more expensive 
locations, better store interiors, 
until very likely it, too, will be- 
come an accepted form with costs 
that no longer leave it alone in 
the field. 

Small Independents 


Even with the _ spectacular 


vutstanding examples in Canada, 


trade nas been carried on by the 
small independent retailer. Some- 
thing in the order of 70% of all 
retail business still remains in 
the hands of the independent, 
privately owned retail store, They 


Credit selling and time-pay- 
ment plans have grown up and 
now include charge accounts, 
budget, coupon, layaway and the 
newer revolving credit plans. 
These make it possible for more 
people to own More things than 
they ever would save up for. 


The changes in age of popula- 
tion have brought a sharp growth 
in the sales of children’s things 
and shorter working hours have 
meant more leisure and hence the 
sale of more casual clothes and 
hobby and leisure things. 

Hours of employment and more 
families where both husband and 
wife are employed make it neces- 
sary to have more night openings. 
A visit to any of the city’s shop- 
ping centres to see the activity 
on Thursday and Friday nights 
will show what is going on. 


Sees More Sales 





exist because they are convenient, 
they serve a special need, because 
they know the local people per- 
sonally, and because they run a 


tore. 


The changes that have taken 
place in the postwar period have 
been founded on the great in- 
crease in consumer spending. 


Supermarkets have led _ the 
way in self selection and in cash- 
and-carry selling. Scientific store 
planning has improved = store. 
traffic, made selling more efficient 
and has led to new and massive 
shop designs. 


The agtomobile has made the 


shopping centre — forced it on 
us, and 


ithe consumer dollar. 


also made it possible | 








New products — new fabrics 
‘and new interesting and useful 
things spark a desire to own the 
‘new and the different — and so 
to more sales. New packaging 
and labeling tells the story on the 
counter — increased advertising 
appropriation tells the story at 
Lome — all leading to greater 
| sales volume. 


Throughout these changes and 
partly by devices, such as self- 
service and prepackaging, the na- 
tional cost of distributicn has re- 
/'mained about the same over the 
|past 25 years — at about 36% of 
| Although 
‘there has been a continued con- 
‘cern over high distributive costs, 
‘these costs will remain high as 
‘long as we have a freedom of 
choice. At the same time the 





at a time when the growth of! wholesale function and its costs 


cities in population and in area, 
has been sharply increased. 


have remained — and this func- 
tion has fallen into the hands of 





Conmipany 


Reports 


fo assist readers in appraising and comparing company financial statements, The 


Financia! Post bas a uniferm method of presenting corporatien accounts, 


Variations 


from the companies’ published reports are footnoted. 


Grain 


MIDLAND & PACIFIC — 
CORP. consolidated net profit for 
the year ended July 31, 1955, was 
$118,898, compared to $357,878 in the 
previous fiscal year. 

The reduced profit was due to 
the sale of the bulk of the com- 
pany’s country elevators and the 
subsidiary company’s terminal dur- 
ing the preceding year. Three 


country elevators equipped with 





Canadian Sirocco Air Conditioning 


maintains indoor comfort the year-round 





| 


of 63% 
| preferred shares. 


feed mills were in operation during 


the year, 
Roénisch. 

The profit on the sale of invest- 
ments during the year amounted to 
$21,843 but was not included in the 
net profit but included in the earned 
surplus as it is not a part of the 


says President C. W. 


‘usual yearly earnings. 


Investménts in marketable securi- 
ties at cost and accrued interests 


amounted to $1,401,292 and had a) 
market value of $1,589,831 at July | 


31, 1955. The investments consisted 


common shares and 37% 


During the year the company 


Regardless of outside weather, 
you'll find Canadian Sirocco 


pact, quiet and are built in 
sections for easy assembly. 


|issued a stock dividend of $3 per 
share in the ferm of preferred 
shares which it redeemed and can- 


almost entirely to the lower quota- 
tion on 909,820 shares held in Giant 
Yellowknife and the fact that Teck- 
Hughes holdings were sold at a 
profit. 


A substantial*market appreciation 
is noted on 50,000 shares held in 
Chemical Research Corp. and 25,000 
Falconbridge Nickel while a very 
substantial appreciation of capital 
values in Chibougamau issues is 
stated to have occurred since close 
of the fiscal year. 


Interests are reported to have been 
broadened considerably so that they 
now include development of copper 
deposits in Chibougamau, a copper- 
lead-zine-silver occurrente in Bri- 
tish Columbia, an interest in a 250 
‘million ton ‘magnetite deposit in On. 
| tario, a lithium structure in Quebec, 
| oi] in Alberta and iron and copper in 
Ungava, Labrador. 

A 50% interest is held in financing 
of Copper Cliff Consolidated, and 
respective interests of 25% and 10% 
are held in financing of Chib-Kay-. 
rand Copper Mines and New Royran 
Mines. 

The Yellowknife Bear holding of a 
20% interest in West Florida Land 
Co. is stated to be a most auspicious 





those most efficient at performing | 
Today there are a number of 
manufacturers who are concern- 
ed about their distributive costs 
— and so are many retailers. The 
wholesaler is not going to be a 
solution for all of these problems 
of high costs but just because 
he has stuck around so tena- 
c-ously for so long let’s have a 
look at him and see what he is 
doing today. 

The picture of the modern 
wholesaler justifies a manufac- 
turer taking a good look at what 
c.n be done to use this part of 
the distributive machine. The 
modern distributor can no longer 
be all things to all people. He, 
therefore, has to recognize his 
natural market, sell to that mar- 
ket, and help the retailer in turn 
to sell the goods he provides. 

The ideal distributive whole- 
saler has a modern efficient plant 
providing good parking, good re- 
ceiving and delivery facilities and 
prompt and efficient service. He 
has a close link with retailers 
and he knows retail problems 
from the type and quantity of 
merchandise a retailer needs, to 
the kind of local promotional 
program a retailer requires. The 
distributor has a far-flung buying 
organization scouring domestic 
and foreign markets for suitable 


aa ANNOUNCEMENT 


ROY F. ARMSTRONG 


At a meeting of the Board of Directors, Art Wire and Iron Co, Limited, Mr. Charles R. Ship- 
way Sr., resumed the presidency left vacant by the death of Mr. Charles R, Shipway Jr. Mrs. Charles 
R, Shipway Jr. continues as Vice-Presiden Armstrong becomes 
eral manager and Mr. Christopher W. Harris, 
Burger was elected a director. Mr. Shipway 
made in the financial control and the service policies of 
unchanged. 
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Executive Appointments at Art Wire and Iron 


y 


C. W. HARRIS, C.P.A. GEORGE BURGER 


~*~ + 


t. Mr. Roy F. and gen- 

C.P.A., takes over as secretary-treasurer. x 
Sr., founder of the firm, emphasizes no change is being 
Alt Wire and Iron Co, Limited remaig 








ht 


_ 








products and he has a packaging 


tziler’s customers. 

The modern distributor concen- 
trates his efforts on the hard core 
of natural accounts that 


their success is his life blood, He making his business a significant 
program and an advertising pro-| leaves the giants and the midgets | 
gram to make those products! to the specialists who can serve 
attractive and desirabie to the re-| them better. 


| The distributor also has a firm 


‘connection with his resources — 


the 


manufacturers who supply | tion — and improving the dis- 
his|the bulk of his 

records show him are the back-| Again he concentrates his efforts | 
bone of his business — and he} with those worthwhile suppliers| to pause, step back and see where, 
works hard for them because|so that his efforts are spent in| we are going, lest we become in- 


— — 


{efficient and complacent, Dis- 
tribution costs remain about *un- 
stant. Somewhere the cost of 
wholesaling function is incurred 
and it must be paid for. The 
modern wholesaler can often pro- 
vide a better way of doing the 
job. These are some of the things 
that are happening to the last 
thirty-six cents — the cost of 
distribution. 


factor in the manufacturer’s -* 
tributive plans. 

d because he does all these 
things — and does them well — 
he is performing a useful] func- 





merchandise. | tributive process. 


In this great country we need 








BA refines out 





multi-zone units provide a de- 
lightful, refreshing indoor climate 
the year-round. 


; , . celed effective Feb. 1, 1955. It paid|one with the first 5,000-acre sale 

Canadian Sirocco manufac |a cash dividend of $1 per common | equal to the entire purchase price 
tures well over one hyndred | share on July 4, 1955. i | of the 78,000-acre property. 

; . . . Company’s_ subsidiary, idland INCOME ACCOUNT 
types of —_ equipment for air Pacific Terminal Ltd. did not | Years Ended Apr. 30: 1955 
conditioning, mechanical draft, (operate during the year and is in | Net inc. from int., 
. . | 

dust collecting, fume removal, 
pneumatic conveying, and air 


the process of liquidation. divds., etc. .. 
moving needs. Canadian Sirocco 


; ‘ ' 1954 
We call them “multi-zone 

units” because they provide com- 
plete air conditioning or heating 


and ventilating for a number of 


This lamp is burning J 
the“DIRTY-BURNING jg 
TAIL-END” of gasoline 


This lamp is burning 
CLEAN-BURNING 
B-A GASOLINE 


$406,172 $407,153 
144,913 
25,288 
236,952 


1954 
$826,426 | 
17,481 


50,436 
37,700 
318,036 


” 


Less: Depr. eeeeeeeces 15,757 Net prof. & SUrp. .... 


CONS. INCOME ACCOUNT | Less: Expl. & dev. 
Years Ended July 31: 55 exps. 

also makes Gyrol Fluid Drives 

for stepless speed control and 


19 
| Net earnings ..... bese | 

rooms or z6nes, each under 

shockless power transmission. 


individual thermostatic ‘control 
from a single unit. They're com- 


Canadian Sirocco multi- 
zone unit. Complete range 
of sizes. Capacities from 
1,000 to 40,000 cfm. 





For mor®infermation contact a Canadian Sirocco Branch Office or write us direct. 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONTARIO 


YOUR BEST BUY 


CANADIAN SIROCCO 


Interest ...... beeeses 


Net prefit ..... 
i Divds © eceevepoercecees . 


| Inventories 





_AIR HANDLING EQUIPMENT 


in the United States: AMERICAN BLOWER CORPORATION e 


DETROIT 32, MICHIGAN 


|'market value of investments at §$7,- 


90,269 
360,798 
357,878 
100,000 
Surplus fer year .... 18,898 257,878 
Earnings per Share and Dividend Record: 
Common $1.19 $3.58 
Paid .. 1.00+ *stk. 1.00 
*Stock divd. pd. from earned surplus 
of 3 $1 par pf. shs. for each com, sh, held. 
Redeemed at par Feb. 1/55. 


Income tax 


SHEET 


CONDENSED CONS. BALANCE 
1955 1954 


As at July 31: 
Cash . 
Marketable secs:f .... 
Accts. rec., less res, . 


Total curr. assets ... 
Prep. expenses§ ..... 
Ds Th ~wokdisesons ° 
Other assets 
Fixed assets* ..., 

Tetal assets 
Due bank .... «scec 
Accts., etc... Day. sees 
Deposits & loans .... 
Taxes pryable ...... 

Total curr. liabs. .. 
Advances 
Deferred liabs. 
Capital stock 000 , 
Earned surplus 2.828.699 3,135,866 

$Included in curr. assets in co’s report. 

tMarket value 1,977,035 

*After depr. of ... 141,060 
Werking capital 1,541,629 1,745,826 


12,110 
43,573 
100,000 





CONDENSED BALANCE SHEET 
As at Apr. 30: 5 1954 


Accts., etc., rec. .... 
Tetal curr. assets ... 
es. GED. ows ep ccee 
Preprod. exp. ......-. . 
Shs. in subsid. cos. ... 
Advts. to subsid. cos. , 
Shs. in other cos. 
at costt 
Adv. & loans to other 
cos 


312,539 
45,842 
4,598 368 
328,192 


149,789 
8 


0 
Part. dep., etc.. re 
oi! expl. 
Other invests, ......«. 
Fixed assets ..... 
Total assets . 


Bank advances 
Call loan 
Accts. p 
Total curr. Hiab. . 
Capital stock ...«sés 
Earned surplus ...... 
tMarket value .. 7,189,440 
Working capitals £252,101 
sNot including marketable investments, 
shown at cost of $4,808,586 in 1954 and 
$4,560,444 in 1955. 


aExcess of curr. liabs. over curr. assets. 


4,814,041 
896,449 





CANADIAN PETROFINA LTD. 

















Mining 
YELLOWKENIFE BEAR MINES in 
its annual report for the year ended 
April 30, 1955, reports that while 


issued on Oct. 28, 129 shares in ex- 


'change of Calvan Consolidated Oil 


& Gas Co., 671 in exchange for 
shares of Western Leaseholds Ltd., 
or Leasehold Securities Ltd., and 





189,440 was somewhat lower than a 
year earlier, this could be traced 


396 against conversion of deben- 
tures. At Oct. 28 there were 4,832,- 
890 shares outstanding. 


HEAVY DUTY MOTOR OIL. 


LIMITED. 


SSSSSSSSSSSSSSHSSSSSHSCSOOOCOOOHOOO?S 





.f0 protect your engine 


The B-A PLEDGE 


WE AT BA MAKE THIS PROMISE TO THE MOTORING 
PUBLIC. WE WILL NOT PERMIT A SINGLE COMPETI- 
TOR—NO, NOT A SINGLE ONE-- TO OFFER GASOLINES 
SUPERIOR TO OUR BA 88 AND 98. 

IT IS OUR SINCERE BELIEF THAT B-A 88 AND 
98 ARE THE FINEST GASOLINES IN CANADA TODAY, 
AND, NO MATTER WHAT OTHERS DO OR SAY WE 
WILL KEEP THEM THE FINEST—IN POWER, IN 
PERPORMANCE, IN ENGINE PROTECTION. 

IT IS ALSO OUR BELIEF THAT YOU CAN'T BUY 
A BETTER MOTOR OIL THAN OUR OWN PEERLESS 


THIS IS NOT A BOAST, NOT A CLAIM. IT ISA 
PLEDGE TO YOU, THE CANADIAN MOTORIST—A 
PLEDGE BACKED BY THE RESOURCES—AND THE IN- 
TEGRITY—OF THE BRITISH AMERICAN OIL COMPANY 


4 


hitman gie 


Your engine gets the full advantage of high octane power when you use 
clean-burning B-A 88 or 98 Gasolines. The “dirty-burning tail-end” of 
gasoline—the part that damages your engine—has been refined out by 
B-A. The result: a cleaner-burning gasoline that gives you thousands of 
extra miles of full engine power—with less engine wear. 

Stop in at the sign of the Big B-A today! Fill up with clean-burning 
B-A 88 or 98 Gasolines—and feel the powerful difference. 


Bin Finest Gasolines —Bar None! 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


£-34428 


PRESIDENT 





‘Thousands of dollars) 


Position of Chartered Banks of Canada as at September 30, 1955 Shown by Monthly Returns to Minister of Finance 





ASSETS 





Notes & 

Geld & deposits 
coin outside with Bk. 
Canads ef Can. 


Gev. and 
bk. notes 
other 
than Can 


NAMh oF “SANK Geid & 


cein in in Can 


$ 
180,875 
70,022 
75,506 
23.330 
167,167 
178,489 
45,305 
49,918 
3,296 

I 


Montreal 

Nova Scotia 
Toronto-Dominion 
Provinviale 
Commerce .. 
Roval 

Netionaie 
Imperial 

Barcisays . 
Mercantile 


Dep. with 
eth. banks bks. in cur- 


currency 
$s 


Depesits 


Cheques 
with eth. 


Gev. 
efCan. Dom. 
cencies oth. 


Can. bills 
s 


82,100 





795,737 





treasury Shert Term Leag Term 
See. 


Gev. Dem. Gev. Prev. 
Gev. 


Manicipai 
<w 


Sec. See 


730,137 
213,617 
299 552 


$s 
43,713 
12,386 


Other 
Can. 


Securities 
eth. than 
Can. 


Cali and 


Mitges. in Can. 
5 
46,872 
9,828 
13,020 
1,339 
42,287 
80,728 
6,137 





short loans 


20.632 


20,557 


Call 
and short 
leans out- 
side Can. 


49.000 
37.971 


177,172 


Other 
eurrent 
toans out- 
side Can. 
5 


Leans 
te munt- 
cipalities 

5 


Leans 
te Can. 
Prev. Gev. 
. 


Other cur- 
rent leans 
in Can. 


Snares and 
Bank leans te 
premises corporations 
s 


Non-cur- Letters 

rent leans of credit 
s 5 

24,530 


33 808 
10,315 


17,817 
14,578 
1,318 
49,443 
61,679 
2,295 
10,078 
993 
834 














(Thousands of doliars) 


Deposits De 


posits 





by Gevt. 
ef Canadas 
in Can. 
currency 
s 


NAME OF RANK 


5 
Viont: eal 
Nova Scotia 
To.,onto-Dominion . 
P,.ovinciale 
Commerce . 
Roval 
Nationale 
imoerial . 
Barclays .....c« « 
Mercantile ..... 


212,973 


by Cansdian 
prev. govt. 
in Can. 
currency 


10.71 


29,4 


Depesits 
by other 


68.942 
14,078 


3 


49°22 
41.24 


142,616 


banks tm curr. 
eth. than Can. 


5,757,182 


Other deposits 
in currencies 
eth. than Can. 


141,534 
122,556 
28 362 

ey a 
167,073 
474,385 
3,525 
12,991 
2,012 
455 


posits 
Can. currency 
3 


833,66 
312,767 


953,696 


Bk. ef Can. 
secured 


Acceptances, 
guarantees and 
letters of credit 

5 


Other 
abilities 
x 


38 808 
17,817 
14,578 
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THE W iS t(K°’sS ot 14 oT ATION te, Montreal and Toronto Mining Stocks 3 Dividends Declared 


. ° . WEEK ENDED NOVEMBER 4, 1955. . This Date This Date 
Winnipeg, Calgary and) 3... 37 at! & pay- Date of pay- Date of 
wr oavutions Bn enlisted stoche, tatior + eiieted Gesieee on ~ ~ The wee ee : 1955 Rate ‘ ct = payable record ' — payable recoré 
ue ne Gniiste ers af a Fi ‘ial . ° 
eannot aonnet any veaponstbility fer cone prose ch ina . eo Vancouver High Low $ High Low C 


Company Saies 28 

: Acadia-At. Sugar . 124 Jan. 3 Dec. 10 Penmans Ltd ..... Nov. 15 
2 11 ... Acadia Uran. 19,2295. Do. pfd. A .. 30 Jan. 3 Dec. 10 | Pittsburgh Pilate yas Dec. 14 

Where there have been no transactions | 220¢e [Div. Y'ld, $311 


woe Ad Astra .. 5,000 Do. 5% pid. ....-125 Dec. 15 Nov. 21 Do. . istk. div. Dec. 21 
1955 |R’te Nov 4! [aes. ‘Week end. mes Div. ¥'ld [Last Week end. 70 «eo tS”  Axatteho _" 13,550 . 62 | Acme Gas & Oil .. 01 Nov. 30 Nov. 15 | Powell Riv... 3043.35 
during the week covered, the word “nil” | High tow! s 2 1965 _ /Rite Nov 4 s |Oct. - 2 oe 


Dex. 
$ Oct Nov. 4 42 21 ... Alba ....... 141.250 Agnew-Surpass 10 Dec. 1 Oct. 3; | Brice Bros. 4% pf. . 2.00 Jan. 1 
amet : ___ Company eats 28 H L cl ose | | Company Sales | 28 H L Close | 25.00 12.25 ... Algom ..... 14510 | Do. 54% p . cee £73 Dee. 1 Oct. 3] | ig pas coe 2D 
is shown under sales and the quotations 26; ; op ogee i Ida ga oy one |e? See de Do; Jan. 7 Dec. 15 | 
h 4 20 |.80 3.3Consumers’ Gas.. 2740 244 a .../Maxwell Ltd -+ 220; 63 Gi 6 63 | 101.75 97.00 Jan, 20 Dec. 30 | 
shown are the bid, ask and last sale price, a 253 a a5 poe Glass ,. — 31 31 302 303 ] ei 1s 9. McBrins. ne oa mill] .. 105 103 10% 32 . Ms Nae Ang.-Huronian 25 Jan. 20 oy 28 J. A bestk. "30 
S« Mt. Cam ...es. nil; .. } i 8 34.66 3.0, M xe peed ae ee oe . 
_ instead of high, low and close. 20i 16),21.10 ..\Corbys A ......:| 1636, 183 8 18i| 18 3 3 Do BS te gk 5 | ;:: oaeainee, Alenia, et 13 Dec 1 N eee eS. ee 
$1.10 Do. (B) secoee| 155, 184 174 174 171 i J McColj Fron. ...| 1603, 413 434 Amer'm. 1 fs ~2- Pap. . - 2543-40 
. a 
-| 
«sf 


————E 























ae Oem, 
Serra 





B 





WEEK ENDING NOVEMBER 4, 1955 ‘70 3.Cosmos Imp. ...j 200) 12) 50\102 U0 100 93 %.04 Amer. Neph. 484% pf. .... 1.064 
; ’ © 7 


-O1 100) 12 3% j2} ) j4. . Do, pref. .. 1. 1.60 d ; . 
Div. Y"ld; ro EC ‘Ps ony ws ar ae. Am. Stand. 4, . ‘ Andian Nat. Corp. . ¢.20 Dec Royal Bank .. 45+%.20 


s Me ic.ie@} 

. . ; 2 ‘ ' 5 eke , . Da 

“ jR’te Nov 4} ‘ ny Nov. end, |.60 ey ee Oe ae - I 2 16 | +. be. pref... i 114 14 ‘ Anacon Ld. 5 3.00 Anglo-Cdn. Tel. | rer] a. mohien 
} G ala ; . : . } 11} ** vo « . } . eee Pr yy = j eee 7 75 e } . . . | . 5 . . = e« . 4 . . % . Se. *eee j i 

gh Low] | 5 7, Company Sales | 28 L Close 119 4.2,Crown Cork 125, 46) “4 —- “s rset “Ci >) wh - Anglo-Hur 300 14 ; : 7 fied *, 564 Nov.10 Oct. 7 Shawin W. & P 


—— . ‘ ° . - ae . e+e ‘ . . es Joh . e .35 - “Ge eeeee 15 Dec. 1] Nov. 10 Do red 
24Crown Trust ... 250, 25 25% 2: 235; y 81h an . + 3? 7 : | | 4° ser. A pf. 
tibi .. ee 10383, 354 36 «344 353 49 ; Oe ..Crown Zeller .... 459 51) ): 5 Kooy pe 5 il ry sé , mre ; | eee a: 3407 berg ce'yy Do. 42% 








bit 

ta2.1 
Do, 4i° ¢ ’ pref. e 790 262 275 2613 263 140 1054400 3.0 Crow’s N. Cval a 50 130 Mexican Tram il :| 5 1: 4 13 14 — ae 
Cadia Atlan. ..| 2785 il li 10), ill 50 3.00 5.8:David & Fre. A 5) 51 Mica of Car ; ‘i b cet 
Do, 5% pref. ..| 10.106 1034 1054 1054 ; 


254/1.12) 2) 

5 , 542% pt. oa Dec. 1 Nov. 15)! 
8 ; , Davis Leath 215. j +, 4 on pds »»-|Mica of Can. ., 

0} Do, (A) eeeeer 775 24 24 24 24 , 7 how ca el A 15 104 i\ ' , 

2 

5i 


37) 26 |150 421A 
A 


pe. 56 
. | Auto Elec. Serv. ; ee 15 Nov. 18 Do. AS 
: <2 3100+*s Md Pac Grain Ascot Met. . 4 ‘ 44) | Do, A -12) ec.15 Nov. 18 
j\Admirai - il} . 268 21 20 pg 1B) } = 495, 3.05 3.95 3.0: 3.25 915 1.66 Midw est ind | Tluol 4.15. 4.25 3.95 | ol ; Atlas Sulp.. ; mt ; mt oli Bal. Mut. F os Nov. 15 Oct. 31 2 Sin & Sens 1.25 
Agnew Surp i ne teensy oll all ie flee Ay Milton Brick . a | = Atlas Y’fe . 5, 13 ‘ : 13 | Bk. Cdn. Nat, .... Dec. 1 Nov. 15 a 
“Bo. pret. fr ) 10 1 30° : ae Sees ill +. 483/32.40. .|Minn. & Ont. P__| Atlin-Ruft.. mM is 19 | Do. . 2.20 Dee. 15 Nov. 15| gnbsons Ltd, sen 03 
..|Albt. Dist. 4350 2.1 ? oD ot 0:, Pref. ...6.] nil . .. 2 3411.25 3.6 Mitchell, J. S, ae | 075 ... Aubelle ..., 23.200 | 35 Dec. 1 Oct.31| O° eoeeee s 
} eeeeee J 0 2. 15 2. 10 2. 10 304 l 20 +*. oy Distiil- S< ram px ‘ S ' ‘ . - * -- . : + ' ee en pan " 0 an Pwr 
’ Do. VT. 1350 11.70 1.77 1. 65 1.65 ag . os . ‘4 ok : 17 (1.00 o.4;Mitchell, Robt Ai . e 2 . : «+>» Aumacho .. 55,8! oe * ° . Do. 20 Dec. 15 Oct, = st d. B ds +.50 ~~ 
--|Algoma Stee} gi 3911 774 833 78 832 Sen * + 7 ey rpg Ang. Inv.  -F : of jo mh... ee ere “ili 4 4 183 --. Aumaque ., af ; , , ; | Bk. of Nova Scotia +20 Feb. 1 Dec. new ale "Bros, +%. 25 
|Alum. of Can. pl ~ 660| 26) 263 26 261 ad ano ine a | onl al il) .. des. 1088 + 1.00 3.3 Mod. Contein. | ed J 7 Aunor sae : ‘ 5 35 Af Barber-Ellis ....... .80 Dec. 15 Nov. 30 Stowell Screw A .. 

. 0) Do. 2nd pref. bel 3099105 105 1044 104i 6 Shee + <r ail, 2 b 208 a 5 |1.00 Do. , Os eee nse . .09 d .09 09 Bath. Pwr & Pap. bh . . Sullivan Cons. .06- 
‘Aluminium .....; 9317 100 1047 100 114!.80 6.7,Dom. Corset aa ' , , 23 Moison ELrew A | 5! 263 ail 7 ve agamac .. 12 : A ec. 1 ov. Sylvanite G. M. . 
-|Andian Nat. . | nil| .. --) oe —— Tes - 224 80- ee A nh Gaede 64; ° Band Ore .. _ 09 ’ : Do B Dec. 1 Nov. 3) Tavior Pearson & 

S An lo Can. Oil eT) ai 6 | Dom Oairies .. i] 8 64 , ' < . Pod 20) oe Bankeno .. .25 . ods ‘ , Beaver Lumber A oo A Jan. 3 Dec. 10 

& a Us .| 12 | ‘ Monarch Knit. ' 0 4. ' hg , . Carson 3% pf. .. .12) 
(Brandon: 16 . ee Do. pref, ee at e ] : 7 7 3 7 Ss *) D i¢ | 4 | . . Bankfield ° 2,600 . . . . : Do s 4 pfd “ee 35 Jan. 3 Dec. 10 Te k-Hu hye s . M ° 
e ‘ . Oo 45% opref.. ee e - ’ c 2 G . 05 
4.3\Ang. Cdn. § 48 3$4|4.20 ...'Dom. Electro 1.00 Monarch L. a ; ; , ‘ Barnat .... 23,050. oF 9: 99 Beld-Cort 7% pf. .. .171 Jan. 3 Nov. 30 Tor.-Dom. Bk. _ 2.20 
5.2 + Pr f. . 55 22 |.60+%.40 Dom. Engineer 5.0 Monarch Mtge | 38 CO« 0 ; / .» Barvallee .. aa ; wi 06 | Bird Construct -» 60 Dec. 31 Dec. 15 Tor. Elevators .... 2n 
4.5.Ang | 9: 40 2,Dom. Fabrics 4 ‘ my = ee ‘ cue UD: wea 7,850 1.5 ' ' Brantford Cord. A. .25 Dec. 1 Nov. 4) . atts be 
&. . 50 49) $9.00 Montreal Loco. Tor, Sav’s & Loan. .25 
4.8 Ang. Nfld. _ >>? 123 12 ; : 20411 50 Uo 2na pret. Mont Ret & S nil! SJ ~ 39) ‘ 21 de Do. warr. 2,600 ‘2: a 2 Do. B «+e 0124 Dec. 1 Nov. 4 'Un. Corp A. 3 
Anglo-Scand. Inv) Be . 1744.65 2;}\Dom. Foundry 31.:01.20 + .20 Moore Corp. ‘1 : 05 a Barymin 10,200 2. 6 . ‘ Bridge & Tank .... .724 Dec. | Nov. 15 Do B 10 +.05 
_ 2 Anthes lm p. ahee 23 22) ¢ 102 14.50 3 Do. 4i' c pref.. ‘ 540 a7. 00 Do pref. A ee. = 6 es ~¢ a J eee Base Met ta! Ss s 227,090 . . . ° Br. Amer. Oil eeeee 214 Jan. 3 Dec. 2 | United Fuel Inv. 
-\Arean Corp, 325.90 .90 .85 . 13 334,.80+ $.621 Dom. Glass B16 07 00 Do pret B. il} .. 972 .. 816 | ,-%% ose SW cesses Tae : ee wan | Bt. Col. Elec, | ,,6% A pf — 

201! t. 80 san |\Argus lal ” 213 204 i 17 40 - od] Lo. pret, ah : 17 75 3 4 Morgan, H. 4) 2 91 22 "° So OR eee anererst a. * a yr > ‘ . . De "4 pf. ees 1.00 en. : ~— 1 Un mB, Hil! M e«¢ 10 

5214 2. 40 43 Do. 41% pref.. 56 544 —s ; 4 . i — aan _ ae : Lo 104::4.75 45 Do. 43% ‘ . 1.6 6106 ; : > eee ; B beaten 3950 Sop ~ . ° Do. “us ie . . . - een 3 a 7 | Univers: , Cooler 

32 t.904+stk Aro Ex ui 4, ! ee ; om. h4akeknes " i - J ed . 103 4 7 Morrison bras ‘€ 7 8 ° : a ‘ J ari. « ae ‘ . . +t . ° why * « . “ 6°: pf aE 1 50 

32) 10048 25 8 alee. DP. n +. *. = . 3: 1.60 + $.40 Dom Oilcloth . 50! Sr 3 ‘ 10 : Mt Royal Rice ; 11g 1213 ; "a — B: atrice a he 11,500 er ; “a ; Do, 4% . : : Jan. 3 Dec. 7 | Viceroy Mig. A .... .12) 15 

134}.00 3.9! Ashdown Hd. A. 1 ‘ 25 Louw Scoi Inv.. = . 2 27 , 2) 60--t. lat. Drug ...... 25 i3i 13 3 Ls _ 2a oon Beata. . 36,752 Jf 2 Do. 5% Ses 63 Jan. 3 Dec. 7 Do R by mn 15 

13 664 4 Do. (B) i4 a : 91 2.50 $4; Do. pref. .....| 6 5: t: 5: ‘5 5 1 ' Do a . 133 133 mt ee Be ‘avcage . 5,100 é’ é' . . Brown Co 7.25 Dec | Nov 18 Vic. & Grey Tr. ... .20 
100 sy 00 + £2.00! Assoc. T&TA - 62 4.00 + *1.u bom. Square . G ‘ : 9Nat. Grce rs bee ae 22 21 ; Us “Ee -+e Be rtd Lge ae 800 ‘ . . Bruck Mills A ..... . Dec. 15 Nov. 15 | V. Dare 5% pt. ..co wae » a 15 

6i Atl A an, & 1S 1.00 5.9.Dom. St. & C....| 1111 ii , 17 233 8275:1.8 “ef . 283 28 25 10 wo -» Belcher '... 91,270 a . ‘ Bulolo .Gold .... 50 Nov. 18 Oct. 27 , 

. ees) an, ccept, 5 6} 281 .+.65 2 | ee : onal ant 7 , _- : 2\4. . : ares ~ Bellechase 7.200 f ‘ Burrard Dry Dock | West. Can. Brew. s 2 ce. 1 Oct. 32 

17 | - sod Do. pref. he : 4  ] - > VOM Stores ’ FIL 92 - o24 v7 ‘ ‘ * ‘ f i 4.10 5.00 6.00 . . eee Belle-Chib ° 39 000 . ote ~~ . A « 11 De 13 _ 23 Geo Weston 

134 4} . jAtlas Steels ie 17% . 172 . iP ao — far & » e ; 2 =" - : 4 . 2 5.4 ‘ : 5: > 3 } **- . | uv . 4.25 4.00 4.10 wr ‘00 3 10 Belleterre ‘<3 "900 " : : ; one 30 Oct. 31 - *eereee 1.12) . 1 Nov. 15 

81 .60 +°. 10, Auto Electric . 10 10] 104 104 9 “4 20 "Y Do oO. re __ ai Ms : ; : i ’ | il » 6 4 o° ee | ; 710 wi Berens R ; 4.000 ; f f : d , 32 Dec 20 Nov. 21 : . ond 

94|.50 Do. (A) ee. ae 10 ’ (Dom, Textile ... : 9 2 3: 26 ' seed 335 293 28, 283; ~~ ‘ ge s Y a el ‘ a | e pf 1:3 Dec. 1 Nov. 158 

3 — 7.00 4.8 Do. pref ' " ‘ +t - . ll ... Beta Gam. , 7,900 1 ‘ ‘ 2 ; . : Dec. 1 Nov. 10 
Auto — t «. 4.00 4.95 #4.90 3 2 | Don W sila 9 = A - a | 7 /1.20+° ‘20 National Tr 41 41 41 10 Bethle’m C. 27.600 , 10 Nov.15 Nov. 1) Wright- -Hargreaves 03 Jan. 3 Nov. 18 
n ~ . . i. 00 -ns yA ‘ ; £ > 7 Jars — y i i} ” R ; . : S . ath ‘ . . ° . se . ° | 
0+°. 20 bait ng ‘ee eee : ** l. 00 1,40 1.30 5 7 2 R .|Do nneil & Mu : ‘ - f j ’ Bh i a 7 a 2 . Ne on I — w C.| - | : : ty = = i (: 40 . Bevcon [oe 3.627 a fa 4: 4 ; pf. 4d Nov. 15 Nov. 1 tu Ss funds. tExtra. 
41811204420 24 s <4 €¢ 4 5 | Do. A : 7 | he Soi\Niid, Lt, & Pwr.| 2! 4 3 3 ; 10 Bibis-Yuk. . 21,500 .103 ; j ‘an. Melung.. 50 Dec. 15 Nov.15| *The ex-dividend date is usually at least 
+%.20/|Bk. Montreal ,,. 46 464 46 8463 25 \ 20 + 2.20' Donot B 7 nn ao ae 11 29 | fh $7512.00 + 3.00,.Niag W Weav 6 4% 6 ‘ 8 Bicroft .... 18,423 2. 75 . Perm Mtge Jan. 3 Dec. 15 | two tul!l business days prior to the record 

624)1.80 + 3.59) Bk. N. Scotia ... 5657 (5G 1 25 ea | a - S 2h 46 3.50 Noranda | 12174 52 49) 51.873) 3: Bid good 38,150 Safeway pf 10 Jan. 3 Dec. 1| date 

3.20 .. ./Barber-Ellis seeee | es ° . iDow Bre ; % : ot . «.-/NOrth Star Oil ..} 15} . fed Black B - 21 550 - t h pt. : 1 , sinitial 

3.50 ...] Do, 71% ptd i : 304 5 ..\Du Pont of Can 25 Do. Warr | SU | 9 r : ~ "V0 "hg . Steamship | * ot 

7 Daseat . +. oo. me + : 28 D a he bs , o4 o. = vs | .90 »» Blue Rock . 13,100 9 . 5% pfd. 314 Jan. 3 Dee, 2; 85% o/s common shs. 

11 11.00 9. 1! Baten y A 9 9) : ae ~~ , ” E "omy * ee : nN e. ee wed adh ‘ 3 5 2.79 ..(North Can. Mige. i 90 vt . a eee Bobjo 463,400 4 65 43! F Can. Vinegars ; +f. D: c. 1 Nov. 15 Ang 4% stk 14 4 h 
5843.00 4.9\Bathurst Pr. A.. slg " oO} . ...| Do. pret. | ; J . North Que. Pwr. 2 ~-- e Bonville ... 38,000 | Canadian Arena 00 Nov i4 Oct.22| 4sOne 3% pf. sh, ($1 par) for ea. 2 shs, 
38 ($1.00 | am Cd «.. =| ‘ ‘ . ‘ 
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Fast Stes ia ee. ' 4.1,North West UP..| v| V6 F9TS 7a «697i : ,  ¢ Bordulac .. 17,50 Of J : ° | Cdn, Fairb.-M, . 25 Dec. 1 Nov. 15/ held, to be redeemed at par immed, 
# veel , — sice | ' J4 ~~ S VUakville Wooag ; ; f _ 95 65 - Boreal 2,99 $5 f 6 Cdn, Ice Mach. A » Jan. 2 Dec. 14) 

+ “ 6. 7 ed Bros, «++, is : , ; + 35 yaad oe = °° é 22 o4 1.60+.108 Otfice Spec.e ... F wl see @bOUSC radillac 243 ,2 > ‘ ‘ , Cdn. Int. Inv, Tr. . . Dec. 1 Nov.15/ — 

17 |.80 'Beaver Lumber’ pl 20 * 19° 50. Ec 4 ! ie | 7h onl s 34 (1.00+ 3 50 Ogilvie Flour ,,. 13 i Se 023... "Bouzan .... 68.8 29) Do. 5% pf. ...++. 1.2! c. 1 Nov. 15 | 
1? ° . . J ‘ onomic inv. ov Oba 2 , 0 .7.0 D ai a 4 { : --. Boyme ' 5 
218/100 4. | Do. (A) 7 oe - a 3 72 3 jl. 15.Eddy Paper ..... ¢ 3 353 | 160 \7.00 4.4 O. pret. ..... 160 160 Boy mar Cdn. Oil Co’s ...... .15 Nov.15 Oct. 3 
304'1.40 4.2) 
7 





» . . 
‘ ; as - Te ; i LG) , ... Okanagan Tel, ..| s os , 5.5 --» Bralorne .._ 6,58 96 , 2 ms | Do 4% pid, .... 1.00 Jan. 2 Dec. 2} Record of Financing 
; 7 6, Mrek, cece: nil : Electra invest. . i! 93 ] ' 9: re an 9% ‘ = = 
t.200¢ 


| ! ( ! ; Do. 5% pfd. ..... 1.25 Jan. 2 Dec. 2/| Sales by Municipalities, Provincial and 
| - ees il 1.0 : ‘ . ° > .. . . ’ 
11 |-70 F — om ° 7 ; 39 aa 0 o.s\Empire Life 7 t 204 5) ° wo. prei. . ..t 2 Se : 2 09 Broulan Reef 39, 889 1.6: ' | Do. 8% pfd. ..... 2.00 Jan. 2 Dec. a Dominion Governments. Offerings of 
i : ae 23 6 | 40 46 Ei i a bs mie ~ a) on 2.25 |.10 3.9 Ont. ‘Key C... 392.55 2.08 2.50 2.58 : -+. Bruce Cons. . Serr ° ; Cdn. Tire Corp, .... .15 Dec. 1 Nov. Corporation and Foreign Securities, 
6| e ...|Belgium Stores .. nil! , es 5! , > So a , nar , te ae aa al a : 6U Liv vol 80 85 85. 1 ; -»» Brunhurst . 8,590 0 0 : . Cdn. Util. 5% pf. . 1.25 Nov. 15 Oct. 23 : 
li }1.00 7) D ‘ 32 (3.65+ 10 Equitabie Liie » Sf 1 -— ' ' saneeeins rc, ‘ . 4 DOMINION 
S119 @ Sree - nil . = 6 \.60 9.2 Erie Fl. & W . 4 ' “or Pee $a soe See “.  Srumamen . 1a rt ; Cdn, West Nat Gas Government of Canada Treasury Bills 
4512.00 3.9\Bell Telephone ««| 13960 5 a3 | ‘ a xt 9.2 Erie Fl ; A.| _ 6 $b} 9: 252/1.00+4.10,Ontario Loan ... Sis 28, 284 23 ; 18 ... Brunston .. 298,449. : , J 4% pf. - 20 Dec. 1 Nov. 15 b ~ Feb. 3, 1936, $60.900.000, I Oh. — — 
25 | e Bickle-Seag. ....| 1000). 2! F . - ay B - D # PRs bei} ‘i no's 31,5 233 1.00+%.40,Oniarto Steel ... 7 a CUS - Brunswick , 2,520 11.3% : 75 75 Capital Est. : ; Nov.15 Oct. 29 *“UC #&%. 9, —s cee uN. SESUCG NOVe 
52|.40 ‘1 Biltmore Hats aa nil : ‘ ' ns 1.04 _*! Estab OOKS pl. ,.. ; Su 1! 22 ¢ . 22 . A < 7.00 9.0 Do. pret a nili .. 133} 4 J Buckles ... 200 : 4 ; Catelli Foods ...... Nov. 30 Nov. I> 3, 1955. Soild at $9¥9.457 to yield 2.19%. 
13 |1.00 6.7; Do. tA) ......] nil ~y oo +".10:'Fam. Piayers .. 25. . os oes! 50 325 Orange Crush. 34.10 4.10 4.00 4.0 . a. Buffadison . 67,000 Do B_...ceceee 28 Nov % Now 15 MUNICIPAL 
49 |2.40+°.50/Bird Constr. } nilj .. _ i 43 “4 --|Fanny Farmer .. = = + £94) 3.70 3.60 (3.12 Pac. Atlantic ... lj .. 3.60 3.70 3. 9: 6 -» Buffalo Ank. nil . 65 792.—C«(s; Celtic Knit. ...se06 Jan.10 Dec. 15| _ Township of Logan, Ontario — 4% dee 
5, .  ...|/Blue Ribbon ....} 5| t FF, 26 oe Dh derail Fire owas. 903 35 25 |100+%1.00\Fac. Coast Tms i é 35 35 a8 AS oso Bu. Con. . 000 oR : Cent. Can. Inv. | bedtures, due Dec. 15, 1956-74, $120,000, 
31 |31.25e ..) Do. pref. ..... | oS lise ar ee SC) 37-40 383 40 | 90 \t.03 ...Pacific Coyle ...| 700/100 .95 . ) 25 043 ... Buff. R.L. . 29,730 .072 | 074 09 5% pf 2.50 Jan. 3 Dec. 23| Issued Oct. 7, 1955, Sold at $99.78 to 
12 (99.50 ‘Bowes Ltd. : aa 5| Do. pref. Us jl a Sl 55 5.00 3.9'Page Hers Y eeos| 1034) 77 3 = 083 ... Bulldog Yk. 139,300 184. Bt , Chrys. Corp, +.75-+-¢1.00 Dec. 13 Nov.15| Bankers Bond Corpn., Limited and R. A, 
17 1.00 5.6. Brant. Cord. A. 2 ; Hy . ary Products Tir ' ’ 9,80 10.0,\Paton Mig. .....} niij .. BF: , : 00 1.48 Bulolo Gold : . Comb. meerertore " a Dec. 1 | Daly Co. Limited. a 
7 (3.50 ...| Do. (B) ee 1: 12 80 Oo pret “* al . : s 21 51.40 65 £4Do. pref. .... nil ‘ 13... Bunker Hill 22, 9 144 .144~—C«xj Confed)~ L Dec. 15 " | Township of Pickering, Ontarie — 4% 
7 | 03 +stke Brazilian Tr. ...; 7 } ’ * iste 6./ Fisher 4. A “oa 5 ‘ ’ 6 A oe a ‘ biel nil 3.65 ... Burnt Hill. 5,7: ;' 3.65 Cons. “Textile 5% of r Dec. : , and 4%% debentures, due Nov. 1, 1956- 65- 
+ 6.00 +e pref. mes wp ORS ; 62 Ye 4 wacite ., Exrts ... “Oe A 153. ; ina ipe .| 2100 : we o+e 33,69 29 28 .2 2 ae _A.... 12 Dec. 1 Nov. 12/ 75, $95,000. Issued Oct. ll, 1955. Sold af 
‘\2.90 § ridge & be k p| 60) 481 49 48 at eee we FS SURES cose. eces au ’ 50 4:2.50 5% ce 6U alumet ‘ , J J ‘ 
ii ss . -| Do. Wa a , 1872.50 2.80 2.50 2. i “si b ~ b | ; : 44 3.00 5.7)/Penmans ....... <i 
cool : . . : nil} .. BEA «+ o« sted ‘ —y o« ¥ LUM U Uv. pret. . : nil 
193 1.15 Io. ref...| 25; 21 22 22 : 895 55 : ../Fleet Mfg. 0s 5 1.55 35 9s 1.64)t.! » People’s Cr Jr.. nil 
2143.80 . . Sr. : . S| 120, 274 28 28 ; ) |t3.75 + *1.25 Fo:d Motor 3176) 13¢ 344 1% j 03 400 \t3.00 .. Do. pref. ... nil} .. 10 103 
~, Slee | - ‘| a yy ~ —y i _ faa UST. ei tas 1190 F150 6 40 |2.00  4.8,Photo Eng. 5| 40 42 
- . ‘ . ee . >. > e . f se - > “Ing } qj 
103 |4.75 4. - 42% pref. .| 295106 1064 1054 1061] 52, 451i. ...|_ Do. Stmpd .... 56 52 51: eS isteretiinn ee ee art ae 
e« } . a a. or -~ . . : ' : ~ , eV t.65 P owe i Rive! ees] 4741 Js 
268) 53) . sea lu Foundation Co. ; 936 231 24 233 2 473,2.00 3.8 Power Corp 4237) 55 
980, 52; . 364 25 00 +t. 20\|Fraser Cos, .....| : $24 323 31 : 1 (2.25 4.3) Do ist pref. .. 17U| 02 
605) 51) 2 12 \.50+¢50 Freiman | ee ote $s ty Be + Lg BR i 
: .. - . * ty . 13.00 4.0; Do. 2nd pref...) do| 15 
97681\,15 93 ‘4.50 ] Do. pref oo : 96 96 Dy 4.00 5.0 Premier Trust 
550; 16) ; ; ; $ 263/1.20 8 Gatineau Pwr. A 72; 21 ‘ 313 rf D2 te 50 , Pressed Metais .. 
| 143 54 110 (5.00 : ) pref. 5%. 104 112 "13 08 nity 


: 1104 111 3 00 3.8 Price 
| 324 3: $4 111 (5.50 Se pref..| 3112 112 111 112 cis i 
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: : ; “ 2) | . aoe ae Beauty ms o0 - 25 “ . Brilund .... 100.4 
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10 Dec. 1 Nov. 12 | $100.16 to R. A. Daly Co, Limited, 
Camp. Chib. Continental Can Inc 7.75 Dec.15 Nov.25 | Scheol Commission 4 Parish of Farne 
Camp. R.L. Consumers Gas ... .20 Jan. 3 Dec. 15 | ham West, Que. — 3%, 342% and 4% dee 
Canadia A.. 51,955 : : | Consumers Glass . 371 Nov.30 Oct. 31 | bentures due Oct. 1, ‘ese. 58-65-75, $122,< 
Cen. Lith.. 179,27: 0! 3! ; H. Corby. Dist | 000. Issued Oct. 19, 1955. Sold at $98.07 
Cdn. Mal. 6 4 : p ‘ A&B. ........ 60 Dec. 1 Nov. 1 jpto Gaston Laurent, Inc. 
Comes .:.. Ba 15 ; 16 a Cosmos Imp .,..... .17} Nov.15 Oct. 31 P Village of St. Redempteur, Que, — 342% 
Can-Met 37.91 § 9 oat Crown Cork . --» 50 Nov.15 QOct. 14) and 4% debentures, due Oct. 1, 1956-65- 
Canusa ... ‘ 0% 0 ; Crow’s Nest Pass 70, $25,000. Issued Oct. 19, 1955. Sold at 
Cariboo ., : ‘ ‘ : Coal -. ees 200 Dec. 2 Nov. 8 $97. 30 to Belanger, Ine. 
Carnegie .,, od : ‘ ; Dom & ‘Anglo | Village of Beamsville, Ontarie — 4% 
Cartier M. ._ ‘5, ‘ : ‘ Invest. 5% pf. .. 1.25 Dec. 1 Nov.15/ debentures. due Dec. 1, 1956-65, $195,000, 
Cassiar Asb. 15,4 45 .75 | Dom. Bridge ... .... 10 Nov.25 Oct. 31) Issued Oct. 24, 1955. Sold at $100.273 te 
~f Castle Tre... ; r .85 7 ‘75 | Dom, Electro ¢..... .20 Nov.15 Oct. 31| J. L. Graham & Co, Limited and Canadian 
100 4.00 39 D £ 102. . om tf & : --. Celta Dev, , 15; , , , ‘ | Dom Engineering... 30 Nov.15 Oct. 31 | Bank of Commerce. 
( . M oO. pre ee | ae : ar} | olf 07 «+. Cen, Man, , 2,00 ' j ‘ Dom, Glass 3.20 Nov.15 Oct.28/ City of Joliette, Que. — 3%. 3%% and 
111 40 bee fom OT) hm. o- 923 er il: 1 °. | 3.22 , : Cen, Pat. . os 86 ; ‘ 4% debentures, due Nov. 1, 1956- 60-65-70, 
2\4. Ay “be ransp a 991 Cen. Pore, 10 : ; : | 5% pt. d Nov. 30 Nov. 15 | $300,000. Issued Oct. 24, 1955. Sold at 
4. Quebec Power ..| ) a — Cent’que 3 ; ‘ : | Donohte Bros. ... ‘ Dec. 1 Nov. 15 | $98.70 to Credit Interprovincial Ltd. 
<0 re Telephone | 10 2\ 494 , 40 35 : Chesk Ke 44,701 At 8: ‘s , Be Bg nn ® <ca Nov. 15 Oct.31| Town of Smiths Falls, Ontario — 3%4% 
, | 40i\tStk. *” iGe Pr, ducts - ae es . ij = -: ; heskir -_ 8, 07 08! ; o pfd 39 Nov.15 Oct. 31 | debentures, due Nov. 15, 1956-65-75 
| Burnett Ltd. --.. a ae eS 9.40 4.0\Gen. St, Wares, | 285, "92 _10 >| 18 18 Sissons & M. Bear. A) Chib. Expl. 4 r , | ai = 
104 ‘3. 004.50/Burns & Co. - 54 101 5.00 49 Do. pref. if 5 


> .2 Eddy Pap. Dec. 15 Nov. 15 | to Mills, “Spence & Co, Limited and Mce 
24 101 101 Chib, K’rand 30, ; ; . R Gen. Dynamics .... Jan.10 Nov. 18 Young Weir & Co. Limited. 

. ; °9 orsaial aw be \ 63, ...|Rapid Grip Chimo G 3 i : 
71). 5.0\Burrard D.D A. | 740] ¢ : 138 4.00 + 0U0,Goody eal Tires j 5 13 : 150 150 ' 


Leod 

194 rr cae 30 |Reitman’s : . 8 ' af a “ ; a, — A sdeat Pa Rev. a — i“ School Commission ef St. David-dee 
; nme = ne teeees ‘romium . , 4 . AE AE lan ascot ......8 an. ec. — 3% 14° - 
~4 F- ‘Butterfly Hos. ..| nil . aa =a a salle =! a4 = 18 -|Renold-Cov. A .. nae Goodyear Tire .... 100 Dec.31 Dec. 9 femmes dee Oct. 1 1956-63, $48,000. Tssued 
13 |.80 §.5\Caldwell Linen..| nil oe 63/50. 6.7|Gord. Macitay’ A : "11 River, Silk A Do. 4% pfd. ..... .50 Jan. 31 Jan. 10] Oct, ‘24, 1955. Seid at $98.13 to Credit 
20 (1.50 ~- we pret... mill °° “4 s 6it3% . Do we o to | +. BS ; (B) Fy, Con 34 Grafton & Co, A. .25 Deec.15 Nov. 25| Anglo-Francais Limited. 
: , “ ertson ese u «“ eee00 fs . . - _— 
‘Calgary Pr. 5% p| 25 104% 1043 1043 : 41.00 Géulds Pumps pf! Robertson, P, Ee Cohen 1 XM Geantiviere tl 1.25 Dec, 1 Nov. 14) City of Trois-Rivieres, Que. — 3%, 
Canada Bread .. 1004. 50 4.35 4.35 4.35 143|1.00 7.7\Grafton A "gang er ' ’ 
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| 48) 7 .20 5Gen. Bakeries 8 
00}... ; ee ¢ d , anf , zen. Discounts . 
14%3\t4.50 ..j/Brown Co. ...... < } i 5 48 tai.60 1G Gen. Dynamics 
11 jt.60 .. Boe S. Mills f 5 . .. |$01.60 Elec. .. - 
4i/ e (B) 3 
| 
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3% % 

vacates oo | 25 SS a Knit ; 3'2% and 4% debentures, due Novy. i, 1956< 

4 0 571% 3] 2.0 48 Wo. 5% Coin Lake f. 

me EOE, TB ccc 35 60 60 £60 35 ($.65+.30 Grand ij .. 31j ‘S14 5.3 Do. 6% 

Canada Cement .| 5086 36 34 £35) 29 |1.60 3.9'Gt. pel Paper. Ok oes § ¢ .00+%.13; Do, Li?» 

1686 318 31 312% a4; ' Gt. North Gas 50 7 4 6 3 : : Robinson Cotton: 

610) 16 10 10 2.40) Do. Wart 62 95 2.9: : 2 : Do, 5% pref. .. 1 
5841 213 20h 218] 48 453/250 5.41. Do. pret 46 46 «46 = 46 93|.80  7.8\Robinson Liitle. Coniegas *- 25 | Gulf Oi ve °F, Dec. 5 Oct. 14 | $500,0 5 

" Floor b A 74|.50 5.6/Gt. West Coal « 325) | _ 9 | 6 131.00 69: Do. (A) Coniaurum. 3,700. 6! ‘ .63 | Gynosum Lime ...... .60 Dec: Nov. } $96.37 to ‘Gaston “taeens “' “Credits 

0) . Foils .. 35 15 133 13) . _03:t.47)  ...| Do. (B) | 15 43 |1.00+%$.40 Rolland Paper ee 73 0 vl Conro_..... 137,00 42 4S ‘ Hahn tees . Jan. 2 Dec. 9) Quebec, Inc. and W. C. Pitfield & Co, 

| . eeeees 100 164 16) 16) | 370 170 |2.00+ 4.50 Gt. West-Life ...| bil; . os .. sit 9s 92.4.25 4.5; Lo. pref. ‘il; .. 6 3 ; os -» Con. B’keno 87,19 ; . 37 Jf Do. A : Jan. 2 Dec. 9) Limited. : 

8 nil} .. 26 28) 26 | 21 19 2.00 11.0 Gt. W. Saddlery. | 60; 2 2 l 49.,1.50+%4.20 Royal Bank oo, , O74 Con, C. C _ 10,625 , 11 | Ham, oe ; Dec. 1 Nov. 10 School Commission of (City of St. Hya- 

8| Can. : 2310 3 314, 33 95 4.15 |.20+*.05 Greening Wire > +.75 : ‘ »1 : 60 2.8\Royal Cak Dy. J ' 5. Cc. De nisor 48.4! - . Do ’ r 

Can. - 7 165 165 5 3 6 | ...{Growers Wine . 5.55 6.60 6.50 6.5 | tte eet. “) + ‘ +4 4 

4' Can. 








Nov. 15 Oct. 31 | 60-65-70-75, $740,000. Issued Oct. 24° 1955, 
Col stream | Sold at $98.08 to Casgrain & Co. Limited 
Coleman A. gta "ene ; 5% - 314 Dec.20 Dec. 1) and Canadian Bank of Commerce. 

Do. eas 7 I “Py oi‘ ‘ d Gt we: t. Coal A : Nov. 15 Oct. 3) City of Verdun, Que. — 3%, 342% and 
Colomac ... Do 23 Nov. 15 Oct. 31 | 40, debentures, due Nov. 1, 1956-65-74-75, 
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| , , ot , Nov. 15 Nov. 4) ecinthe, Que. — 3%, 342% and 4% debene 
147 |33. 78 ) a) = © Biccal i427 9.0 9 4 Cons. Dise’s y 4,150 3.9% 3.9! . : . é 15 . Ss 
8 |.50 Machine ,. 605, i: 1 13 212 16 |.60 3.0,\Guaranty Trust. a we 7 20 | “ = My ae ~— | ee oe ee oo 1. | 2.6 ae ... C. Fenimore 7,53 , 3 H eae & Dauch ae Pee ead due Sept. 1, 1956-59-65-75, oe'ss - 
65 |2.00+¢1.00| Can. Malting ..| 775 78 78)| 73 62 |32.2504-*stkiGulf Oil ....__| is. 833 8 ’ hie 246 las ee oa (mi: * ++ ~ Do. B warr. wee Diets Pap 45 Dec. 23 Nov. 30| W.C. Pitfield & Limited. _— 
121,60 381 Can Nor Pre. ’'| 887) - + Subaet tees } 3 - (0 > 4 St aw i. pt. Mi ee ‘ a0 "1! ? A nee Gatien a. x . enée : . eld & Co. Limited 
fs Pr. 88" 7 . ( : J : 1: 0 1.50 4.5\Sangamo ... ....| A on. cn on’s ay Town of Meaford, Ontario — 4%4% dee 
378|1.50 3.9; Can. Packers 340 $ 384 28% 25 (1. : H, .eeoef mill .. 26 274 2 15 80+°.2 nia 2 16h 1 §} ‘oa eee, ©. Gold. Arr. 5, Co 4%+14% Nov. 18 Cct. 24 nti | 5 
s 3 BSS , 3 | , 5 .80+°.2) Sarnia or ye i << ; e+la NOV. I +t. 24 bentures, due Nov. 1, 1956-75. $62,000. 
33 |1.50 4.4) Do, (B) | 1263 (na & : yp: ‘ ; 5 11 |.80 59 scarfe & C 17 2} 2) 4 om | . Guavana 1, A: 4 4: Hirdson Bay + : ; 5 
+d ; ve , , Bras ¥ . ~: : 0 2.9 ocarfe & Co. A..| ‘ i. ‘ ov. ‘ Hall'well 189 "> r «te " ‘ a oe e Issued Oct, 26, 1955. Sold at $100.77 to 
834/260 +¢.30| Can  Perman, . 120) Roe : ¥ ali > a ‘at 40 1 vo & ae o's es ? :. oe “@'git on " M. & S. .. 1.99 + $1.00 Dee. 19 Nov. 18 Dawson, Hanneford Limited. 
104 |4.40 4.2) Can. Safeway pf| 335 : | -8, Do. tf coset 6. 616d 5 $ 1381.60 6.3,Scythes & Co.... 16 16 16 : a |? sasowey §6S819 43 : 22, #15 | Mughes-Owens B . 3.20 Dec. 1 Nov. }| City of Regina, Sask.—3%% and 4% 
20 12100 = Can. Sieamships 2340| 343: 0} 32 +y > aos oi ' > 15 224 22.1.25 5.3, Do. pref. ... i.. © 2 Gtr 4 ? < Beeceeee eee Hydro-Fiec. S2c. de»rentures. due Dec. 31, 1969-74 and Sept, 
123).62) 4.7| Do. pref. 620/t1: 8.0 B% '¢ Msn .. os | 943 9udil.204+°.25.Shawini.en Px . 6 61 , 6 a Se on 452.8: 4 , 5% pf. B 25 Feb. 1 Dec. 39 1. 1956-79, $1.837,000. Issued Oct. 27, 1955, 
164.80 +%.35 | Can. Vinegars ..} 296) 19) 50 4.7jHartz, J. F. A...| 10 $4, 50 (2.00 3.8 Do. 4% pref. A 3,513 :2 51k: ot. aa ton. a tm, Ont 40 Dee. 1 Oct. 31 | Soid at $97.68 to Burns Bros. & Denton 
84). Can. W. Cord A| nil] .. * . & 2112150 hi eecane Siew: ..| e- : : 5, 53 (225 41 #£4Do. 4; re | Bi C« 5ul oa ‘on “wee ‘ie — 48.7 ' "2 . “oa ‘oa ag 2 Dec. 1 ! + sii . Limite d. hiarcis & Partners Limited, Mce 
129 4.00 or 4 Lan. W. Cable nil +. u es es ; ‘ieee ¥ Geo. H oani 7 . ® |$1.00+.29 Sher. Wms rv dG 4] J "fn — = —— ND al Qi F ~~ ai, “ “ . a ¢ oe Jan. 16 Dee, 14 Leod, Young, Weir & Co. Limited, Dawe 
65 3.00 3.9\ Do. B) 480) 7 4 ; a ‘ : s eBonlons (aa) se a4 > = ° 3 5 Lo. prei, ts a. 7 o ) 9 Og what Ap pesy Orlac 1A} : . nti, f t teeereece F Dec. 9 Nov 14 | SON, He ina.ord Limited, Royal Securities 
70 |1.008 ../ Canadian Arena nil) .. sh - 0 15.00 3.8 Do. ; f ap . _< - 243 2031.0 5.0 Shirrift s pre : 4 202 720 720 F20 | *. : a gy ee rt 1 -- ro o 4 *7* ‘A Dee. 1 Nov. 0 | Corpn, Li sit? ‘d, R. A. Daly Co. Limited, 
Bakeries nil) .. “t pene a ays ae bn Soh 27 ji. Sicks Erew. ....;  2vi 234 29) 253 28% ( he Wipe at or yey Q ‘ “= an 5 is wt: 13 | Gairdner & Co, Limited, Canadian Bank 
, Bk. Com...| 4061) « 1 45 Bs ange 4 va | il] oe AT oo 490 3 1.20+*.20, Lo. V.1 7 “9 235 2, j 3 SNE og ye 10.375 a ro ee lhe gi = as. 4 Dec. 15 Nov. 15 ~ onumares and Toronto-Dominion 
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Trebor .... 25,000 Do. 20% pfd. .. 2. ... | Can West. Lum a? 
Uddien .... 9,000 Halifax Insurance Cockshut! . Cattle 
Union in.. 16,700 . , ; Heaps Waterous .. ....... 2. Plow Co. ..... Hogs .00 23.50 
United Asb. 10,275 6.6 BE ’ ; , Highland Dairy pf .... Coumme Celi 43 
Un. Estella. 30,600 ; ” Homew ood Sanit: rium eae .00 94. Dom Fda & Sti 
Hudson's Bay Co. .... a of — —? Gh a Ib a3% 
Humber Amusenent Pier om ar 
Iumberston e Shoe rn Dryden Paper . 102 Weekly Commodity indices 
Industrial Mortgage & Tr. . katon Accept | 151. 181. 16 
; ‘ Ingersol! Machine Tool B 5.50 : B. Eddy U.S 110.0 
: . d 0 Aly —— — Ingram & Bell pf Elk Fatis Co wo naan _~ 
Ventures .. . “ . Interna® Holdings . ’ G.M. Accept. .B. 
Vicour .... 200... ‘ ; ; ~ Isotope Products rer me M. Ltd. 116.8 
ViolaMac .. F é : . industrials Jenkins B:os. com, 43.00 — Bay 
Virginia ... , . Lambton Golf Club ...... 5.( gol & Gas ... 1003 . 
Waite Am.. Lambton Loan. Sarnia .... aony il see i : (Aug.) .... . ' 110.6 
Lawson & Jones 1% pf. ... ove imp Vohaceo 93 . Brit. (June) .. 
Lond <o. Inv. wget ne . Kad imp Oil 3 Note: tCost-of-Li 
leneeiia Do, one a we Moe the Base of 1949 = 100. 
West Mal. . ; j r we FA Fd Life Insce. ase of price cuotations 
W. Potash . 19, 1 . oo ints cad Medical Arts Bidg, Toronto ...| Loblaw Groce. . 4 lows: Cattie-Steers, 
Westville .. , . ; . Monarch Life 40% 250.00 . Maple 
Willroy .... 7 f —_ Mont. City Dist. Bk. ... | Massey -Harris 
Wiltsey C. . Morrow Screw & Nut com Mercury Mills 
Kontiki Ld. .38 .39 ‘ ° 06 ... Winchester. National Life Mon Knit 
Koot. Base.. d = .03 . , : d «+. Windw’d 
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Niagara L. Arch Bridge .. 
Labrador Wright- Har. Northern Telephone 
Lk. Cinch Yale Lead . 
Lhe 3 cronto ner Guchange 
he Snucslament Dealens’ a AO 


. : ‘ ‘ ‘ Oakville Golf Club .... 
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Oakville Wood 6% pfd. ‘ 89. 
Lingman. Y’ke Bear . Paramount Oshawa Theat. 12.50 
Lake Osu Yukeno . 
200 BAY STREET * TORONTO, CANADA 
Telephone: Empire §-4737 


, oo Park Lawn Cemetery ... 1.50 
Lake Shore Yukon Con. Prairie Royalty Trust Units 2.25 
Lake Wasa. Zenmac 16.00 
Branch Offices: 
150 CHEAPSIDE 


Prudential Trust 
La Luz... Zulapa Rapid Grip Batten pfd. .... 
Lamaque G. Reliance Pete A and B .. 21.50 
Lavalie 
Robin Jones W hitman pfd. 25.00 
Lencourt Roval Oak Dairy B 2.75 
Lexindin Acme G&O 15 », 700 
; Skyway Drive-In Theatre . 
Little L.L. . Albedina .. nil 
son D 5600 Standard Fuel com. .. 
Lorado Ur.. ; 35 j . oO. walr. 9,6 v4 28 , 2 Do. pfd. $2.25 
Louvicourt. 35,000 .31 33 ; ‘ 28°... Alta, P. Con, 5,520 a ; > ' 
Teleflex Ltd. ee . 17.00 
Lynx Yk. .. 6,000 (08 : j ° -22 »- Altex 3,600 Toronto & London Inv, 2.25 2.60 
Macassa : c : 5 t . a . . eee Am. Leduc 303,870 
Fone 13.500 United Can. Shares ....ces 
Macfie ..... : ‘ ‘ of ; ° , .. CnOr  .... o Universal Cooler pfd. ose. 
oe od ie r . ... Anglo Am... 2,100 P 
: Waterloo Trust ' ees 
Mad. R.L. . 300 2.4! ' . 33 US% ... Apex West. Assurance com, .. ’ 180.00 
Bailey -Sel.,. 
c 
London, 6E. 2, Ongland 
PRESIDENT VICE-PRESIDENT 
Bruce cl, No CL lien 
Buuce . Moves n 0. 2. 
73 200°. 3 330 200 235 | __ “tori 5 London Canadien, A .... FA Roe GDA 
McK. R.L,. 3, r ves obo wer. ot :300 : + yey 4 ta yay a I. ZF dams 
McMarmac. : : , . . . °fe ° I , ole Tal ‘ Th Alf all 
J oe aoe 30 seo [32 Gant Atl Significant investors Index Numbers S. Nord Chemical Co. - h Brooks Pp K Hantey 
meme tt ; 9 . ’ Br. E. 142320 | N. S. Light & Power 
“por agg | ' Mach. Pulp _ and and and Total | /) Mebie : iy, ees He - - 
aeiadiennee 39 4 : , _ warr. 8100 ; and and Mill- on cloth- allied Bever- Bldg. trac- utili- Total | Prov. Bank of Can. ....... ouglas ‘ ‘ tlhe pf . wukex 
‘ ; . : Securities 11 9 2 5 14 10 14 99 | Sherbrooke Trust Co. ..... 150.00 
" * ae ; 20% . Dev. 59,515 - J | ’ 
eT any a = f 07 .., Cdn. Emjay 3,200 1935 to date: Strategic Materials ..esece 15.00 , 
Molyb'nit . 90... Cdn. H’st'd 11.761 2. 402. f Low .... 69.7 51.6 61. 2 84 195 9.3 66.7 60.2 60.0 62.5 61.1 nc tht Bow vs 6 Sth W Ke hed Op, | Jf oth 
Stometn te 4 ' 50... . O&G 70,075 83. . 955 . : - Gilhuw I. Sb land = §=uchard A exsell 
Montpas ... 4, 0: 05} 625 3.70 ... Con. Prospect 109 3.75 4 :. ; Jan. 554.2 841 154.7 511.0 395.9 165.6 8 181.0 207.3 Unlisted Mines, Oils 
Multi-Min, . 14,400 1 6 4 6 5.2: SS ee in. Wil’ston 435 2.5 
L 16 OL 1S 1 Mar. .... 54. 5 0 159.9 511.8 404.6 119.8 236. ‘2 213.7 | Subject to confirmation and change. An 
Nat. Ex. ... 29850. ct c 1, +. Canso Pet. 10,500 1.85 : : aan j : 4 169.8 507.8 408.6 173.6 233. 6 216.5 | asterisk (*) indicates an increase in price; 
Nello Min.. 4.000 ‘ ; . «. Canso Prod. 1,100 2. =. 2. : Za ‘ ¥ 
: - : 177.2 582.2 447.7 183.1 2.9 237.1 _ Bid Ask Bid Ask 
N. Alger .. 31, 2 2! i Bi saa age EE - 100.8 1069.8 197.0 187.5 589.3 458.7 194.3 270.6 246.5 | Abenakis 2 2 Maree 
N. Atl ; | ‘6 ct , «+. Castle O&: wal 5 
10na : w eekly Figures: | Advance *2: Mate Yel 61 8 
N. Calumet a 0 . 16 1. . ae ee Century. 3 Sep 1 .. 751.7 1090.0 185.5 197.5 622.7 458.6 200.4 262.9 eg —— © OS 
an ) . | . | Anabar Mid Rim 56 60 
' pe ; 42 Sept. 15 .. 811.2 1098.9 205.7 200.9 641.6 471.6 199.8 260.2 2 259.0 | 
Formaque 6,900 ob ) ” Set oe, — o o . Sep. 22 .. 825.3 1105.9 236.3 201.4 650.0 470.8 201.2 257.4 211. | Joe —-— rg — I 
: ”s Arctic 
io | Oct.6 ... 757.3 1076.0 237.1 198.3 620.8 4563 185.4 2412 he 
a eo a : . te. a a, ae ge Oct. 73 .. 739.6 1036.5 229.0 193.5 599.6 432.1 179.7 233.8 198. oe 
, 295 Blondor 
? ; - eS. Oct. 27 .. 731.0 1031.3 219.3 2 195.3 616.4 428.8 181.6 246.9 9.6 ee @ 
oA gee - te eee eee a % : : Nov. 3 .. 1049.7 212.9 166.5 187.0 195.5 599.1 434.4 1828 247.7 0 982 | Buco s 
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Leitch Gold Oil Stocks 1 = 
AS 3600 - . al — — Sincennes McNaughton Line 
Lingside ax . . . 
-r ; . , Sovereig ife 25% ; 
prvdk. tina” “ite | or Sovereign Life 25% pd 
Summit Golf 
Lyndhurst ; ‘ / . e : eee Aldina ..... nil 
Sun Life Assce. ......00¢ ee t 340.00 
MacDonald. ' 9 : 90 ‘ . -+» Amurex ... nil 9. 21.50 
Waterloo Mfg ......-. 1. 8.50 
Macleod ... 4! ; : ; . . Anglo Can.. 24,917 ed noe ~ 
. te Western Life 76. 85.00 
Magnet .... , . oe 1 . . -+» Banff eee 
DIRECTORS 
MeWatters . in, Ana’da 19,800 | New Brunswick Tel. G dM Mat 
° 38,5 35 - . . : 
Textiles Food Power 36.50 00 | 
Meta Ur. ‘oR 89 } ek in. Dec. . 13.766 | Ont. & Que. R. 5% cap. stk. oo vee | QO, 
Man Gann, " 00 : | 87 ; a “dn. Delhi nil... re ee 9. No. of equip. paper ing s prod. ages mater. ar om ties co’s Prudential Trust Co, ....e0. 16.00 “Ly Ay, fy “az 
| | ; | nistofppher ahtxro pr 
Mogul ..... ‘9: ’ 25 . ‘ee ‘dn. Fortune 7,000  . 1s 204 41 J High . 825.3 1105.9 252. . S 201.4 650.0 472.9 201.2 ‘ 214.1 259.2 | Sun Life Assce. Co : 
193! 
Montgary .. 2 i. 50 $2 nee ‘din. PL&P 71,503 3.05 3,2: . Monthly Figures: 
4 Cc G i: 157.6 518.7 407.4 167.7 241.1 184.0 214.7 |_| Approximate quotations, 3 p.m., Nov. 7, 
Nama®Creek 36,650 1. . : , : : coe SSD GS ° 
171.0 556.7 423.7 173.4 ’ -7 222.1 | @ dagger (+) a decrease in price. 
Nesbitt L. . 72120 1: rm r "a : ++» Canso Warr. nil ; 726.2 1044.7 +3 
J 5 
3 | et Poe 194.8 592.0 457.2 195.2 263.2 3 | Abeta 15 Mar Bird 710 12 
New Bid’le. , 323. , . | ose | > Bene 
Dick’n . 10,865 : : Cham.o.rlain -— _ Sep. 8 .. 786.7 1100.1 196.1 198.0 637.9 4729 199.5 264.8 2128 2569 | @ma Kir McCuaig li 3 
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Hosco .. 20,325 | : 735 3.25 °35 Commnn P : ) Oct. 20 .. 742.8 1035.8 223.1 197.6 602.2 4258 181.6 238.1 200. Vi -—~- 
Ss — . P . . 4 #288 . +> : 7 
0. Me 
Jason 94,200 } . -«« Con, Dragon ‘High and low for year from 1935 to date inclusive are based on weekly figures . os 
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Wood Alexander 6% pfd. 
Malartic G. .00 ° ++» Barons .... ’ . VU > ‘ Trading Volume 

Malorite ... ' a be d : : op . = - ‘ Millions of Shares 
Mandalay . : 


By Kippen & Company Inc., Montreal 
l 
Maneast Ur. 304,318 


Algoma C. & HB. R.c. ... 28.00 29.00 
Maralgo ... 5,500 : ( r Y : ‘ Blue Crown 5,000 fuente Lt, Ht & Pwr 30.00 éve 
Marcus Gold ‘ . ° Bonnyville. , j ‘ Cons, Th nova A 
Maritimes . 19,067 1. : ; : , —— : .02 1. ; =~ S abt 
. m 5,57 “ e . ° ° ** a **-e , 4 . e . © 

De. 5 wars. 3750 n 60 08) ++. Br. Pete. ; . amen on Shane 
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Kelore tyre ; wee Con. East C. issued by the Dominion Bureau of Statistics. game ; 
Fafavette 3.950 4 ‘ «» Cons, Gr. C. Y ‘3 zi Bracemq 7426 
ee gy , ‘ : , _— .. Be oy h 3 Toronte Stock Setenee th Index Montreal Stock Exchange Index sn ae Re : 
Newlund .- 70,113. 7 4 Con. W. Pet. 700 5.75 5. 30 5. ius. Golds BM. wo i tin Gea bids | Gamlaren 6 9 Nickel Q 50 
N. Marlon. 24,500 . ) ) ) , 14... Dalhousie . a , Nov 1-84.17 208.31 1148i|Nov.7 ... 1818 aon sam 1384.16 “74.22 | GamP Is 100 105  Nicoba * 23 
N. Minda-S. 20.025 k ¢ ; 9 , 1.05 er a 4 A ; 55 7 —. ’ , , ; an eee . ° ‘2. Camray 4 6 Nipiron +32 
Myl'que 14 300 - 2 15 25 ae . . ; 9 ; ni ecorcece . 84.23 206.45 114.60 | Nov. 4 ... 131.3 . -9 1377.54 date Can Rad 20 Norbeau 85 
\ . ’ ‘ . . ‘98 ¢ 9 ti eee ° : 83.82 205.74 114.00} 1 f see 130.5 J .8 1373.83 ls Canalask 8 Norcourt 2 
Dom. +s aT ; t ; we: . 201.73 ' +2 ... 130.6 . -2 1366.79 53 | Canuba 115 Norford i 
Dubar .... . kT habe 08 83.98 201.66 112.29| Nov. 1... 130.4 279. ‘7 1369.21 74.09 | Captain 2 4 #£\Normar 1 
: 80 : Edoran .... : Month Ago . : 83.66 194.45 106.35 | Mon. 133.3 -7 1425.07 76.5: Cn Mag 130 Novel Pr 2 
on. ee : . a rosa ; ) cr Year Ago ... 364. 75.66 152.94 89.33 | 115.6 225.4 8 1083.60 60.57 | Gn Alm *23 Obsk °45 #33 
Senator ® . “y03 . . r F n-he g Te “ “ 5 High .. . 90.06 222. 48 121.59 | 1955 High 141.8 302.2 .» 1490.49 : Cn Lith 7205 Oceanic %200 
Senator. 9.! 10) 108 10 . ms pee , , a : Low ... 374.18 79.03 157.31 98.68 | 1955 Low 117.7 243.2 201.5 1139.92 67.43 | Gen Man 9 Oklend 7 
Thurbois 104. . "4 9 "9 , -+» Freehold ., Dow-Jones Closing Stock Averages | Chellew 11 Ont RM 17 
_ Vinray . : : R . ere Futurity 20 15 65 30 15 66 | ow ere 
N'Y, Alaska nil ‘win | | —_ 7 oe. Rails Util Stocks | hia Indus Rails Util Stocks | Golumbier : oe 
' 07 f 065 ' sa . 53. . Mon go... ‘ 1.67 157.28 pe Aenean “ty 
Nickel Rim. Gen. Pet. 152.42 64.17 165.34| Year Ago ... 369. 59.76 135.61 on ea phe 
151.30 64.24 163.97 | 1955 High ... , : 66.68 173.51 C Bi Ore 235 Pater 140 
149.98 63.88 162.02 | 1955 Low ... 388.20 . 61.39 144.39 | Gon Cop 432 : Pax Nw #125 
149.58 63.73 161.83 Conecho 14 Payne , 
— C Harper 5. Pascalis 9 12 
’ Cordell 13 Peach 1700 1900 
Government Bonds Crack S {21 25 Pelangio 3 5 
Craibbe 14 Picton ll 615 
; 7 
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85. 2. 32 Jan. 1975/78 105 106 5 Sept 1959 :’ #106) 108 .. @1014 Ghee Sheen 
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Marigold .. 36,600 45 = . B. C. Power Comm.: 3 Dec. 1963, Yenc ap 
car; we et oe ee | ee ee Oe |e 
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i 3 Jan. 1959 ... 99) Manitoba: 3 Oct. 1965 ... 9523 963 | Goldmagq St Michi °87 62 
45 Feb. 1956 ..@10043 1011 4 Dec. 1957 .. 23 Gov Gold Salmita 6 
. , &§ Dee. 1988 .. Quebec: Gr Chib S Dufalt 14 18 
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“3 Tul 1957 91034 1044 a sei sande ; 9 | Hot Min Starlight #29 Ss 
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DIVIDEND NOTICES 


DIVIDEND NOTICES 








THE ROYAL BANK 


OF CANADA 


Dwidend No. 273 and Bonus 
Notice is hereby that a divi- 
dend at the rate FORTY-FIVE 
CENTS per share for the current 
rter and a bonus of TWENTY 
CEXTS per share for the year ending 
November 30, 1955 upon the paid-up 
capital stock ‘of this bank have been 
declared payable at the bank and its 
branches on and after THURSDAY, 
THE 1ST DAY OF DE CEMBER. 
1955, to shareholders of record at the 
close of business on the 31ST DAY 
OF OCTOBER, 1955. 


By Order of the F 
T. H. ATKINSON, 
General Manager 


Montreal, Que., October 25, 1955. 








THE 
BANK OF NOVA SCOTIA 


Notice is hereby given that an 
extra distribution of twenty cents 
per share on the paid-up ‘Capital 
stock of this Bank has been declared 
for the year ended 3lst October, 
1955, to shareholders of record of 
3lst December next and that the 
same will be payable on and after 
Wednesday, the first day of Feb- 
ruary next, at any of the offices of 
the Bank in Canada. 

By order of the Board, 

F. W. NICKS, 
General Manager. 


Halifax, N.S., lst November, 1955. 





BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 
dend of three per cent (3%) has 
been declared by the Directors of 
Banque Canadienne Nationale on 
the paid-up capital stock of the! 
Bank for the quarter ending on the! 
30th day of November, 1955. This 
dividend, bearing number 259, will 
be payable at the Main Office or at 
the branches of the Bank, on or 
after the Ist day of December 1955, 
to shareholders of record on No- 
vember 15, at the close of business. 
SPECIAL DIVIDEND OF 2% 


A special dividend of 2% has also 
been declared on the paid up capital 
stock of the Bank. This dividend 

will be payable on the 15th day of 
ol ‘mber to shareholders of record 

on November 


15. 
By order of the Board, | 


ULRIC ROBERGE. 
General Manager. 





CANADA STEAMSHIP 
LINES LIMITED 


A dividend of ba TN and 
one quarter Cents ($0.31%) per 
share on the preference yada of 
Canada Steamship Lines ome 
was declared payable January 3 
1956, to es of record 
December 2, 19 


G L. COLE, 
Secretary-Treasurer. | 


Dated at Montreal this Ist day 
of November, 1955. 


Belding- Gorlizelit, 


Notice of ae me Stock iE. 
No. 


A dividend of one and three-quar- 
ters per cent (154%) has been de- 
clared on the Preferred Stock of this 
Company, for the three months end- 
ing November 30th, 1955. 

The above dividend is payable o 
the 3rd day of January, 1956, to 
shareholders of record at the close 
of business the 30th day of Novem- 
ber, 1955. 

By Order of the Board, 

D. F. POLLOCK. 
Secretary-Treasurer. 








AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that Divi- 
dend #35 of 12% cents per share on 
the Class “A” shares of the Com- 
pany and Dividend #32 of 15 cents 
per share and an extra interim divi- 
dend of 20 cents per share upon the 


the Shareholders of record at the | 
eee of business on November 18th. | 
1955. 


By order of the Board. 
A. A. KERR, 











CANADA SAFEWAY 


LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that | 
a cash dividend of One Dollar and /| 
Ten Cents ($1.10) per share on the 
outstanding 4.40% Preferred Shares 
of the Company has been declared 
payable January 3, 1956, to the re- 
spective holders of such Preferred 
Shares of record at the close of 
business on December 1, 1955. 

od Order of the Board. 


D. C. McGAVIN, 


Secretary. 
November 1, 1955, 





INTERNATIONAL PAINTS 
(CANADA) LIMITED 
DIVIDEND NOTICE 








A half-yearly Dividend of 3% for 
the six months ended Se »tember 
30th, 1955, has been declare 
6% cumulative articipating pre- 
ferred stock of the Company pay- 
able on January 16th, 1956. to Share- 
holders of record at the close of 
business on December 16th, 1955. 

By Order of the Board. 


D. R. W. McKEAN. 
Secretary-Treasurer. 


Montreal, October 26th, 1955. 





SYLVANITE GOLD MINES, 
LIMITED 


TO SHAREHOLDERS AND HOL DERS 
OF SHARE WARKANTS 


NOTICE OF DIVIDEND Ne. 92 


TAKE NOTICE that a _ semi-annual 
dividend of 4% ‘i.e. four cents per share) 
on the dutstanding Capital Stock of the 
Gemmeny. payable in Canadian funds. 
has been declared as dividend No. 92. 

Such dividend will be payable J: anuary 
3rd, 1956, to shareholders of record at the 
close of business November 14th. 1955 

In the case of Share Warrants such 
dividend will be payabie on or after 
January 3rd, 1956, in respect of the shares 
specified therein upon presentation 
delivery of Coupon No 92 at 

The Canadian Bank of Commerce, To- 

ronto, or any Branch of said Bank i 

Canada ifar Northern Branches ex- 

cepted), or, Liberty Bank vuof Buffalo. 

Buffalo, N.Y 


By Order of the Board 


W S WALTON. 
Secretary-Treasuret 
Nove! 


nber 2nd, 1955. 





RENABIE MINES LIMITED 
DIVIDEND No. 7 
Notice is hereby given that a 


on the | 


and, 


Secretary-Treasurer. 
Dated at Toronto, Ontario, 
November 2, 1955. 





CANADIAN WESTERN NATURAL GAS | 
COMPANY LIMITED 
Dividend Notice 

NOTICE is hereby given that a 
quarterly dividend of Tw enty Cents 
(20c) per share on the Cumulative 


Redeemable Preference Shares 4% 
Series of the par value of $20.00 each 


of the Company will be paid on ry 
a 


Ist day of December. 1955. to 
shareholders of record at the close 
of business on the 15th day of No- | 
vember, 1955. 
DATED at Calgary. Alberta. 
ist day of November, A.D. 1955. 
By Order of the Board, 
H. S. GREENWAY, 
Secretary. 


this 





CATELLI FOOD PRODUCTS 
LIMITED 


NOTICE OF DIVIDENDS 


NOTICE is hereby given that pur- 
Suant to a declaration of dividends 
by the. Board of Directors of the 
Company, the following payments 
will be made on November 30th. 
1955, to Shareholders 
November 15th, 1955: 

(a) Twelve Cents (.12c). 

uarterly dividends, plus 

en Cents, (.10c), additional 
dividend, on each Class “A” 
share: 

(b) Twenty-Five Cents (.25c), 
regular quarterly dividend. 
plus Ten Cents, (.10c), addi- 
tional dividend, on each 
Class “B” share. 


By Order of the Board. 


ROMEO DESJARDINS 
Secretary-Treasurer. 


regular 





The Pick of Them All. 


CANADIAN OIL 


COMPANIES LiMiTED 


Notice is hereby given that a 
quarterly dividend of Ay has 
been declared on the 8% Cumu- 
lative Preference Shares of the 
Company payabl- on the 2nd 
day of January. 1956 to share- 
holders of recor. at the close 
of business on ihe 2nd day of 
December, 1955 
Notice is hereby given that a 
quarterly dividen.' »>f 1% has 
been declared on the 5°. Cumu- 
lative Preference Shares of the 
Company payable on the 2nd 
day of January, 1956 to share- 
holders of record at the close 
of business on the 2nd day of 
December 1955 
Notice is hereby given that a 
quarterly dividend of 14% has 
been declared or the Cumula- 
tive Redeemabie Preference 
Shares 5% Series ot the Com- 
pany payable on the 2nd day 
of January, 1956 tc shareholders 
of record at the close of busi- 
ness on the 2nd dey of Decem- 
ber, 1955 
Notice is hereby given that a 
quarterly dividenau of 1% has 
declared o» the Cumula- 
tive Redeemabte Preference 
Shares 4% Series ot the Com- 


Bruck Mills Limited 





CLASS “A” DIVIDEND 


NOTICE IS HEREBY GIVEN | 
| that a’ quarterly dividend of 30c | 


|per share has been declared on! 
shares | 


| the outstanding Class “A” 
of the Company, payable Decem- | 
ber 15, 1955, to shareholders of | 


record as at the close of business | 


/on November 15, 1955. 
By Order of the Board. 
H. STERN, 
secretaiy-Treasurer. 
Montreal, Quebec 
November 4, 1955. 


MACKINNON STRUCTURAL | 


STEEL CO. LIMITED 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN 
for the fiscal year ended July 31, 


1955, has been declared on the 
outstanding Common Stock 








this Company, payable December 





| 15, 1955, to share holders of record 


| November 30, 
By 


1955 


Order of the Board. 
J. G. SCORER, F.C.LS.. 





no par value Common shares have | 
been declared payable on and _after | 
the 15th day of December, 1955, to | 





‘eighty-five cents per 
/ num) 


the 2nd day of December. 


of record on 


| pany, 


| Dany. 


| November 2nd. 








secretary. 
1955. 


MACKINNON STRUCTURAL 
STEEL CO. LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
that a dividend of one and one- 
| Quarter per cent (144%) has been 
declared on the 5% Cumulative 
Sinking Fund Redeemable Pre- 
ferred Stock of MacKinnon 
Structural Steel Co. Limited, pay- 
able December 15, 1955. to share- 
holders of record November 30, 
1955. 


By Order of the Board of Di- 
/ ectors. 


Montreal, November 3. 


J. G. SCORER, FC.LF.. 
Secretary. 
1955. 


Montreal, November 3, 


THE 
BRITISH AMERICAN OIL 


——_ 


DIVIDEND NOTICES 


DIVIDEND NOTICES 


A + 


POWELL RIVER 
COMPANY LIMITED 


NOTICE OF 
DIVIDEND NO. 44A 








that a dividend of $2.00 per share | 


of 





COMPANY LiMiTED 


DIVIDEND NOTICE 

NOTICE is hereby given that a 
dividend of twenty-one and one- 
quarter cénts (21'%4c) per share for 
the fourth quarter ending December 
dist, 1955, (being at the rate of 
share per an- 
has been declared on the 
issued No Par Value Common Stock 
of the ‘Company. The above divi- 
dend is payable in Canadian funds, 
January 3rd, 1956. to Shareholders 
of record at the close of business on 
1955. 


R. DONELLAN, 


Secretary. 
DATED at Toronto, 
November 4th. 1955. 


Sibterwood Dairies, Limited 


Class “A’’ Dividend No. 37 


Notice is hereby Ziven trat the regula 


| Quarterly dividend of Fifteen cents (15c) 


per share has been declared on the out- 
standing Class ‘“‘A’’ Shares of the Com- 
payable January 2rd, 1956 to 
shareholders of record as at the close 
of business on Noverhber 30th, 1955. 


Class ““B’’ Dividend No. 33 
Notice is also given that the regula! 
quarterly dividend of Fifteen Cents (15c) 
per share has been declared on the out- 
standing Class ‘“‘B’ shares of the Com- 
payable January 3rd, 1956. to share- 
holders of record November 40th. 1955. 


By Order of the Board. 


L. R. GRAY, 


Secretary 


London, Ontario 


1955 


ee 


THE JAMES ROBERTSON 
COMPANY (LIMITED) 
DIVIDEND NOTICE 

Notice is hereby 


given that a 


| semi-annual stock dividend has been 


declared of one fully paid share of 
3% non cumulative redeemable pre- 
ferred stock of the par 
each of the Company 
Shares of the Common stock out- 
standing, to shareholders of record 
at the close of business on November 
l4th, 19 

The naidl Preferred shares will be 
redeemed forthwith at par, and the 
redemption price will be paid to the 
ats ok = entitled thereto on De- 
cember 15th, 1955. 

By Order of Pe Board 


C F. RATHBONE, 


Secretar vy. 
Montreal, Quebec, 
November 3, 1955. 


for each two 





a NE a 


NOTICES 
THE 


TORONTO- DOMINION 
BANK 





— _—_—_—— 


value of $1.00 | 


| 1955. 


Bond Yield 


At a meeting of che 
Directors held on the 
bers 1955. 
thirty cents 


Board of 
2nd Novem- 
quarterly dividend of 
(30c) pe: share and 
an extra dividenc of thirty-five 
cents ({35c) per sha-e were de- 
clared payable on the issued shares 
Compenys in Canadian 
the 15th ot December, 
arehoiders ot record as 
November, 1955. and 
share warrants. 
Said dividends w.il be paid at 
par in respect of the shares speci- 
fied in any bearer share warrant 
of the Company up, presentation 
and delivery of Coupon No. 4A. 
on or after 15th December, 1955. 
at any branch of the Bank of 
Montreal in Canada (far northern 
points excepted) or at the offices 
of Agency, Bank t Montreal, 
New York, or Bank of Montreal 
‘San Francisco) San Francisco, 
or at the First National Bank ef 
Chicago, Chicago. Ili 
By the Beard 


JAMES H. LAWSON. 
Secretary. 


holders of 


Order of 


Vancouver 2 BC 
November 2, 1955 








SIMPSONS, LIMITED. 


COMMON SHARES 
Dividend Notice 


NOTICE is hereby 
Dividend of twelve and one-half 
cents (1242c.) per share on the out- 
standing Common Shares of. the 
Company has been declared payable 
December 15, 1955 to shareholders 
of record as at the close of busines’ 
on November 15. 1955. 

The transfer books 
closed. 


By order 


given that a 


will not be 


of the Board 

FRANK HAY, 
Secretary and Treasurer. 
November 2, 1955. 


Toronto, 


VIRGINIA. DARE 
LIMITED 





DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of thirty-one and one- 
quarter cents (31%c) per share on 
the 5% Cumulative Redeemable | 
Preference Shares of the Company 
has been declared for the three 
months ending December 1. 1955. 
payable on December 1, 1955. to 
Shareholders of record on Novem- 
ber 15, 1955. 


By Order 





of the Board. 
G. I. TAYLOR. 
secretary. 
Toronto, Ontario. 
November 8. 1955. 


— 


BURRARD DRY DOCK 
COMPANY LIMITED 








NOTICE IS HEREBY GIVEN THAT 
a quarterly dividend of ile 
share, being at the 
cents per share per annum be 
clared on Class “A” shares, 
on December 15th, 1955. to C ass “A” 
Shareholders on record at the close 
of business on November 23rd. 1955. 
By Order of the Board. 
J. W. HUDSON. 
Secretary-Treasurer. 
ell 


2nd, 1955. 


de- 


Vancouver, 
November 


—— 


MACASSA MINES LIMITED 


DIVIDEND No. 74 
and 


EXTRA DIVIDEND 





per | 
rate of forty-five | 


ayable 





Notice is hereby given that a 
dend of three (3c) cents a share and | 
an extra dividend of three (3c) cents 
a share have been declared »n the issued 
capital stock of this company and will 
be paid in Canadian funds on December 
15th, 1955, to shareholders of record as 
t the close of business November 14th, 
1955 


By 


divi- 


Order of the Board 


H. W, SALTHOUSE. 
Secretary. 

Toronto, Ontar 

November 7, 


a ee eee 


CONSOLIDATED DISCOVERY 
YELLOWKNIFE MINES LIMITED 
DIVIDEND NO. 4 


Notice is hereby given that an 
interim dividend of Ten Cents (10c) 
per share, in Canadian Funds, on 
the issued Capital Stock of the Com- 
pany will be paid on December 15, 
1955, to shareholders of record at 
the close of business November 30, 


By Order of the Board. 
D. S. HAMILTON, 


secretary. 
Toronto, Ontario. 
November 7. 1955. 





Average Rises 
Average yield of 40 bonds as 

compiled by McLeod, Young, 

Weir & Co. on basis of prices at 





November 12, 1955 


Market Bid and Ask Quotations 


Montreal & Toronto 


Closing Quotations Nov. 8 


Bid Ask 


Abitibi 
Do pr 25 
Acad-Atl 103 
Do A 24 
Do pr 105 
xAcad Ur 15 
xAcme G 2] 
Adm Corp . 
Agnew-S 7é 
Do pr 10 
xAjax 69 
xAkaitcho 62 
xAlba Ex 39 
xAlberm't 81 
Do wts 2?) 
xAlta Dis 200 
Do VT 165 
xA P Cons 30 
Algom 162 
Do deb 98) 
x Do wts 840 
Algoma 904 
Alu’nium 90) 
Do 1 pr 26 
Do 2 pr 104) 
xAmanda 33 
xAm-Lard 14} 
xAm Led 103 
xA Nephe 165 
xAnacon 320 


394 


* xXxAnchor 9} 


Ang-A Ex 14j 
xAng Cdn 540 
AC Pulp p 53) 
Anglo Hur 13} 
xA Rouyn 135 
Anthes Im 23 
xApex Res 184 
xArcan 


xAtlin-Ruf 16) 
xAubelle 84 
xAumacho 33 
xAumaque 134 
xAunor 235 
Auto Elec 10} 
oA 103 
xA Fab A 400 
Do B 100 
xAvillabon 9 
xBagamac 11} 
B'ley S A 940 
xBanff 177 
xBankfield 73 
Bank Mont 46) 
Bank N § 57 
xBankeno 303 
Barb-Ellis 36 
Barcelona 10 
xBarnat 101 
xBarvue 155 
Do warr 22 
xBarymin 256 


4 
xBath M 201 
Do A wts 30 
Do B wts 65 
Bath PwA 61 
Do B 39 
xB-DUQ 124 
Beatty 7h 
xBeaucag 255 
xBeav Lge 50 
Beav Lum 19 
Do pr 33 
xBelcher 119 
Bell Phone 50j 
xBellet’re 225 
x Berens 76 
xBeta G 12 
xBevcon 45 
xBibis 
xBicroft 
xBidgood 
Biltmore 
Do pr 
xBlack B l 
Blue Rib... 
Do pr 32 
xBlue Rk 215 
xBobjo 65 
xBonville 11 
xBordulac 9} 
xB’cadillac 40 
Bowes 17] 
xBoymar 8h 
xBralorne 475 
xBralsm’'n 100 
Br Cord A 15] 
Do B 10 
Brazil 73 
Do pr 
Br & Tk p 49 
x Do wts 265 
Bright 153 
Do pr 213 
xBrilund 179 
xBritalta 240 
30) 
ep 97 
51 
Dp 52} 
1053 
Do 5° pr 533 
BC Forest 15) 
BC Pack A 16 
Do B 143 
BC Pow 33 
BC Phone 48] 
xBroul Rf 168 
Bruck A 13 
x Do B 51 
xBrunhurst 8 
xBrunsm’'n 12 
xBrunston 55 
Brunswick 103 
xBuckles 42 
xBuffadis 93 
xBuff Ank 70 
xBuff Cdn 14 
xBuff RL 9g 
Build Pr 43: 
xBulldog 173 
xBunk Hill 13 
Burlington 304 
sjurns & C ll 
3urrard A 4 
xCalcal P 65 
Caldwell 
Do 1 pr 21} 
Do 2 pr 12) 
Cal & Ed 163 
Cal Pow 
9% pr 1043 
xCallinan 27} 
xCalnorth 18 


xC’mp RL 695 
xC Bread 420 
Do B 56 
Can Cem 36} 
Do pr 313 
CCr&CSt 93 
Can Foils 13) 
Do A 164 
C Fndry A 26 
C I Fndry 31 
Can Life 145 
Can Mach 14} 
Can Malt 77 
Can N Pow 14 
xC Oil L 210 
Do wts 106 
C Pack A 38 
Do B 333 
C Per Mor 92 
C Safeway 
4.40°% p 104 
xC S Oil w 60 
xC S Pete 197 
C Steam n 312 


353 
264 
1} 
25 


7164 


ad Ask | 


Bi 
xC At Oi] 670 685 


Cdn Baks 8 
C Bk Com 
Cdn Brew 
Do pr 
xC Br Em 
Cdn Can 
Cdn Car 
Do A 
Cdn Celan 


103 

C Coll’ries 133 
xC Decalta 71 
26 

71 

20: 

C Fairb’ks 22 
Do .pr 125 
xC F Prod a 


Do. 
xC H’st'd 220 
Cc Hyd Car 7h 
xC Ice M 475 
Do A 12 
Cdn Loco 19) 
xC Malart 41 
Cdn Oil 20 
Do pr. 168 
Do 5% 1052 
Do 4% 94 
Do wts 7 
xC O&G R 78 
CPR 3 
C Petro p 26) 
xC PL Pet 310 
C Prosp 375 
Cdn Salt 20 
Cdn Tire 91 
Do pr 203 
C Util pr 


xCanso O 205 
xCariboo 67 
xCassiar 825 
xCastle 355 
xColdstr’m 71 
Coll’wood 13 
Do pr 124 
xColomac 8 
Comb Ent 93 
xCommoil 300 
xCom Pet 390 
Conduits 10 
Conf Life 180 
xC’ gas n 245 
xConi’rum 
xConro 
xC Allen 
Con Baks 
xC Bellek 
xC C Cad 
xC Cordas 
C Denison 4 
xC Discov 360 
xC Dragon 38 
xC E Crest 80 
xC Fenni 177 
Do B wts 3 
xCon Fire 5) 
xC Gillies 13 
xC G Ar’w 273 
xC Guay’a 42 
xC H’well 39 
xC How’'y 410 
xC Marben 50 
xC Mic M 240 
xC Morris 64 
xC Mosher 76 
Con Smelt 353 
xC Negus 33 
xC Nichol 37 
xC N’land ill 
xC Orlac 15 
xCon Peak 12 
xC Pr’ss A 230 
Do B 100 
xCons Que &2 
C Can Inv 26} 
Do pr 1004 
xCen Exp 640 
xCen Led 237 
xCent Pat 86 
xCen Porc 16} 
xCentremag 83 
xC’berlain 36 
xChart O 182 
Chart Tr 54} 
xChatco 400 
Do pr 6} 
Chat-Gai 174 
xCh Res 465 
xCheskirk 7) 
xChes’ville 36) 
xChib-Kay 77 
xCh Exp 136 
xChimo 150 
xChrom 
Chrysle! 
xCircle 
Do A 
xCobalt 
xCoch 
Coch-D 
Do A 
Cockshutt 
xCody-R 
xCoin L 
xC Per'c'rt : 
xC Red P 
xC San’ rm 16 


Wil | 


xC Tungs 
xC W Pet 530 
Con Gas 233 
Cons Glass 303 
Comet Cam .. 
xConwest 550 
xCop Clif 253 
xCop Cor 147 
xCop-Man 20 
Corby Vot 18 
Do B 173 
Cosmos 12 
xCoulee 
xCournor 18 
xCraig Bit 64 
xCrest’rum 8 
xCroinor 35 
Crn Cork . 
Cr Trust n 25} 
Crown Zell 53} 
xCrowpat 8 
Crow's N 131} 
xCusco 143 
xD'Aragon 33 
D Leath A 10) 
xDavis B 325 
xDe C Br 88 
Do wts 31 
xDeer H_ 60 
xD’'Eldona 16) 
xDelnite 75 
xDel Rio 171 
xDetta 18} 
xDev-Led 175 
xDiadem 42 
Dist Seag 41} 
Dome 14) 
xDome E 510 
Dom Ang 350 
Do pr 102 
xD Asbes 17 
D Coal p 7 
D Corset C il 
D Dairies 8i 
Do pr 16 
xDom Elect 7 


oe | 
20) | 














Bid 
Stores 34] 
om Tar 13) 
Do pr 24) 
Dom Text 83 
xD Wool 225 
xDonaida 40 
xD & M’ge 80 
Do A 150 
D'hue Bro 31 
D Brew 30 
xDuvan 55 
xDuvex 21} 
xDyno 103 
xE Amphi 10) 
xE Malart 233 
xEast Sul 650 
xE Metals 91 
xE Smelt 705 
East Steel 6) 
Easy Wash 183 
Econ Inv 35 
Eddy 653 
xElder 61 
xEldrich 76 
xElec Inv 
‘Can) 
Electrolux 
xEl Pen-R 9) 
xEl Sol 10 
xE Glacier 30 
Emp Life 70 
En & Heat 7} 
Equit Life 47 
Erie A 62 
x Do B 230 
Estab’ks pr 22) 
xEureka 187 
Do war 95 
Falconb’ge 27) 
Fam Play 233 
Fanny F 24) 
xFaraday 201 
xF argo 230 
xF'’west T 3: 
Fed Fire 
Fed Grain : 
Do pr 
xed Kirk 
xFed P ete 
xFibre 


98 
154 


94 

Fl: ash F pr 10 
xFleet Mf 150 
Ford A 137 
Do B 163 
Foun'tion 24 
xFrancoeur 7 
Fraser 3123 
Freiman p 93) 
xFrobish 470 
Do debs 93 

x Do wts 68 
xGaitwin 41 
Gatineau 313 
2°%e p ill 

112 

163 

Gen Bake 73 
Dynam 55; 

G Motor n 47 
xG Pete 490 


G S Wares 10} 
o pr , 
xGeneva 153 
xG'nt YK 570 
xGlenn U 156 
xGod’s L 73 
xGoldale 42 
xGoldcrest 29 
xG Eagle 8 
xG F Uran 42 
xG Man 355 
xG' hawk 25 
xGoldora 16 
Goodyear 151 
Do pr 53 
G Mack A 7} 
Do B 6} 
Grafton A 133 
xGr Bousa 30 
Gr & Toy 31} 
xGrandine 24 
xGrandoro 43 
xGranduc 667 
G L Paper 40} 
G N Gas 6} 
Do pi 46 
x Do wts 300 
G Plains D 26} 
xG Sw G 385 
G W CoalA 8 
Do B 4 
Gr West 19 
xGreen’g 450 
xGridoil 870 
Guar Tr 20 
xGulch 166 
xGulf Ld 19} 
Gulf Oil 62 
Gunnal 20 
Do wts 123 
xGurney 475 
Do pr 26 
xGwillim 13 
Gypsum 60 
Hahn 1 


Ask 
343 
134 
243 

4 

225 
41 

200 
323 
303 
56 


Do A 16 4 


xHallnor 32: 
H Cotton 2 
Hrd Carp 8) 
xHrd Rock 14 
xH-Min’'ls 148 
Hartz A 103 
xHasaga 18} 
xH of Lak 13) 
xHeadw’y 135 
xHeath 8 
xHees GH 375 
Hend'shot 26 
Do pr 89 
xHeva 53 
xHigh Cr 19 
xHigh-Bell 55 
Hi-Tow Dr 6) 
xH’wood 13 
H & D’ch 57) 
Holden A 400 
Do B 
Hollinger 193 
Home Oil 870 
xHom YK 13 
H Smith 40 
Do pr 323 
xHovle 820 
Hud Bay 683 
H Owen A 17} 
Do B 9: 
Do pr 26 
xHugh-P 25 
Hur & Er 38} 
xHusky 830 
xH'sky w 290 
xHv-Charg 7} 
Imp Bank 50 
I Fl-Glaze 24 
Do pr 30} 
80 
38% 


Do 4.50p 104 
Ingersoll A 8 
Inglis 113 
In Cem pr 15 
xInspira’n 150 
Int Bronze 7} 

Do pr 21 
I Met A 36 

Do pr 104 
Int Mill p 914 
Int Nickel 803 

Do pr 134 

Do $5 pr 6} 
Int Pete 293 
Int Power 198 
xI R'wick 120 
Inter Util 40} 
I’prov B Cr 154 
I'prov PL 26) 
xIron B 350 
xJacobus 33 
xJk Waite 21} 
Jam Pub 24 
Jam P S 106) 


Bid Ask 
xJoburke 15 
Johns-M &4 
xJoliet 80 
xJonsmith 33 
Journ Ott 18 
xJupiter 273 
Kelvinator 15 
xKenville 8) 
Kerr Add 18} 
xKerr Lak 35 
xKeyboy 12 
xKeymet 65 
xKilembe 385 
Do wts 175 
xKirk Hud 36 
xKirk L 42 
xiirk Tn 13 
xKristina 14 
xKroy Oil 118 
Labatt 223 
Labrador 16 
xL Cinch 280 
xL Duf’lt 252 
xL Ling 14 
xL-Osu 28 
xL Shore 475 
xL Wasa 25; 
L W'ds p 141 
xLa Luz 280 
xLamaq 340 
Lang 
Laura Sec : 
Laurent A 
Do B 
x Do wts 
xLavalie 
L&JonA 
Do B 
xLeitch 
xLencourt 
Lewis Bros 9 
xLexindin 32 
xLib Pete 270 
Lindsay Co 35 
Do pr 150 
xL L Lac 112 
Loblaw A 45 
oB 84} 
Loews 115 
xLomega 7i 
Lond Hos 100 
x Do A 73 
xL I Pete 12 
xLorado 141] 
xLouvic’t 28 
L St Law 23 
Lowney 25j 
xLyndh'st 210 
xLynx 74 
xMacassa 210 
xM'donald 85 
xMacfie 363 
xMackeno 47 
MacKin St 42) 
Do pr 100 
MacLeod 139 
MacMill A 40 
Do B 42 
xMadsen 256 
xM Sp G 140 
xMagnet 16 
M’man c p 26 
xMalartic 195 
xM’east U 33 
M Sug pr 


x Maralgo 
xMarcus 10 
xMarigold 42 
xMaritim 199 
Do A wts 30 
Do B wts 65 
xMartin 143 
Mass-Har 9% 
Do pr 106} 
xMatach 100 
Maxwell 63 
xMaybr’n 170 
McBrine p 104 
McCabe A 19 
Do B 18 
McColl 43j 
Do pr 
McIntyre 
xMcKenzie 
xMcMarm 
xMc Wat’s 
xMentor n 
xM Chip 
xMerrill 212 
xM’rill P 905 
xMeta Ur 30 
Mex L&P 16) 
Do pr 113 
Mex Tram 9 
x Midcon 72 
Mid & Pac 20] 
xM-West 400 
xMill City 27} 
xMilt Br 450 
xMin-Ore 36 
xMindam 36 
Min Corp 22 
Mitch & C 
Mod Cont 
Do A 174 
xMogul 300 
Molson A 27} 
Do B 26 
xMon Knit 5 
Do pr 42 
Mon Mort 38 
xMoneta 76 
Mont Loco 17 
Moore 40 
Do A : 
Do B 960 
M’'gan & C 22) 
Mor Brass 7 
xMulti-M 173 
xNama C 160 
Nat Drug 
Do pr 
xNat Ex 
Nat = 


154 


Do 
N ~ My A 410 
x Do 
xN Pete 240 
N St Car 28 
Nat Trust 41 
xNello 22; 
xN Labin 168 
XN Alger 24) 
XN Athona 66 
xNew Bid 283 


Fortun 28) 
Gas E 213 
Goldvu 
XN H'cana 
xN H’ridge 
Hosco 
y Jaculet 
Jason 
Kelore 
Lag’re 
xNewlund 
xN Marlon 
xN M Scot 
xN Mylam 
xNewnorth 
xN Rouyn 18} 
XN Roy’n 154 
N Senator 93 
xN Sup 225 
XN Taku 31 
XN Thurb 25 
xXNib Yello 6) 
xN Rim 108 
xNipiss’g 240 
xNisto 9 
xN-Acme 60 
Noranda n 52} 
xNordon 17 
xNorgold 22) 
xNorlartic 11 
xNormet 675 
xNorpax 53 
xN C Oils 455 
N C Oil p 372 
xNor Inca 9) 


cs 














Bid A 
xNorth Trin 9 
NW Util p 974 
xNth Can 59 
N Que Pow 
1 pr 534 
xNudulam 48) 
Oak Wood 7 
xObaska 8 
xO’Brien 72 
Office Sp 14 
xOgama ll 
xOil Select 9 
xOka R M 100 
xOkalta 190 
O'Leary 2834 
xOmunitrans 4j 
xO B Su 


Ont Stee! 

Do pr 
xOpemisk 975 
xOr'ge Cr 400 
xOrenada 32 
xOsisko 45 
xPac Coyle &5 
xPac East 133 
Pac Pete 12] 
Page Hers 75 
xPamour 
xPan West 
x Paramaq 
xParbec 
xPardee 
xPark Dr 485 
xPathfind 90 
xPaymast 34 


,xPeace R 950 


Penmans 
Do pr 
Pembina . 


52) 
115 


xPeruv O 185 
x Petrol 305 
Photo Eng 42 
xPioneer 176 
xPitch-Ore 16 
Placer 39} 
x Ponder 81 
xPop Oils’ 35 
Pow Riv n 55 
xP Rouyn 52 
Pow Corp 53) 
xPrair Oil 390 
xPrem Brd 6 
Prem Tr 80 
Pr Met 19 
xPreston 675 
Price Bro 102 
xPront U 925 
Do wts 540 
xPros Air 245 
xPurdy M 31 
xQ Chib 155 
xQue Cop 335 
xQue Lab 10 
Que Lith 15} 
xQ Man 134 
xQ@ Metal 460 
xQ Nick 212 
Que Pow 29) 
xQu'nstno 20 
Quemont 26) 
Quinte A 11} 
Do B 400 
xRadiore 157 
Rapid-Grip 7j 
Rayrock 187 
xReef Pete 
xReeves 216 
xRegcourt 16) 
xRenabie 250 
xRexspar 45 
xR Palm 175 
R Silk A 10 
x Do B 300 
xRix Ath 100 
Robertson 15 
Do 5% p 40] 
Do 6% pr 21} 
Do$lpr 21) 
xRobinson 
Do pr 
R Little 
Do 
xRoche 
xRockwin 
Rolland P 5 
Do pr 
xRowan C 
xRoxana 
Royal Bk 
R Oak A 
Royalite 133 
Do pr 313 
xRupununi 93 
Russell 133 
xRvyanor 12 
St Lw Cor 8&2 
St Law Fl .. 
xSan Ant 136 
xSand Riv 14 
xSapphire 285 
Sar Bridge 16 
Scarfe A 13) 
xSe-Rain 205 
Scythes 164 
Do pr 25 
xSecur Fr 245 


Ask 
9) 

98 

64 


Do pr 
xSil Miller 
xSil Stand 
Silv'’w’d A 

Do B 
Simon & S 

Do 5% pr 
Simpson 
xSiscoe 
Slater n 

Do pr 
xSlocan 
Som 'ville p 
xSouris 
Southam 
South Can 
xS Un Oils 
xSpooner 
xStadacon 


xStanwell 
xStarratt 
Stedman 
Steel Can 
xSteeloy 
Steep Rock 12 
Ster Tr 453 
xStovel p 315 
Stuart Oj] 14 
xSturgeon 65 
xSud Cont 17 
xSullivan 645 
Super Prop 73 
o pr 264 
Do wts 225 
Sup'test o 19} 
Do com 284 
Do pr 105 
xSurf Inlet 73 
Switson 6 
xSylvan 133 
Tamblyn 41) 
Do pr 50 
xTandem 10 
Tay P&Cg 
Do pr ll 
xTeck-H 276 
xTemag M 238 
xTexas Ca! 90 
xThom L 141 
xTiara 64 
TT CanaA 7h 
T T Tailors 10) 
xTombil]l 40 
xTorbit 92 
Tor Brick 173 
T-Dom Bk 44 
Tor Eley 163 
T Gen Tr 40 
Tor Iron 23 
Do A 22 
Tor Mort 113 
Tor Sav 304 
xTowag 14 
T Fin A 443 
Do B 41 
Do p4)% 104 
Do5% p 453 
DoArts 17) 
DoBrts 18j 
Do warr 48 
xTrans-E 175 
xTrans Era 35 
Trans-Mt 393 
Tr Prair PL 6; 
xTrans R 374 
xTrend P 17 
xTriad O 585 
Tulkett 150 
Union 


474 

xU Mining 24; 

xU Asbes 675 

U Corp A 29 
Do B 

xU Estella 56 


Un Stee! 
xUp Can 
Vanadium 
Ventures 38 
Viau Ltd 594 
Viceroy A 8i 
Do B 450 
xVicour 243 
Vic & GT 22 
xV'lamac 285 
V Dare pr 13) 
xVulcan 4% 
Wabasso 14 
Waite Am 153 
Wal G&W 704 


| 











Wat 
xWeed'n 


113 
38 


4 
WhHdip46 463 
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eno i2 
Selies 41% sit 


nmac 


Zulape I 


Toronto Curb 


Andian 


Ang Cdn P 49 

Ang-Nfid 

Asbestos 
Am Bk 


C Ing’soll 81 


6 8 
i 
124 
42 
29 
17 


12] 
41) 
28 


=, 
99 
82) 


C Marconi 63 6] 
CWLumbi5 15 


C W’hou 


se 52 52) 


xCoast C 200 235 


C Paper 


364 36) 


xD’ housie 


xQuoted in cents. 


Beaubran 


293 303 


Beld Cort 7} 


Bick-Seag 


But' fly 
C Floor 
Cdn 


H 450 


B 15) 


P&P 5) 


C Silk A 450 
Catelli A 27 


Do B 
Celt Kn 
Cinzano 


37 
it 12 
A 65 


C Neon A 375 


Crain R 
Da & Fr 


L 16 21) 
A 5! 60 


Dom Eng 22) 24 
90 


Dom Sq 


E Koot pfd 55 


For Pow 


Horner 

Hotel La 

Hubb Fi 
Do A 


60 
Sa ks 


A 10) 
S18 
t 125 

134 


Hydro Elec 8! rt 


Int-C Bz 
Int Pain 


Lambert 
Do B 


Laton Inv 
Lond Can Ti 


M'laren 


uk 17 19 
tAg9 11) 
25 a 

40 
60 
All, 12 
13 18 
194 203% 
8 


-i* 


P 92 


Melch Dis 53 


Paton Mfg 934 
Do pid 


22) 


Paul y St 


P Crp 1 


st 


Do 2nd 


Que-Te] 
Do A 
R&™M 
Bear 


Reitman’ 


19} 
110 
162 
s 33 


Renold Ch 18 
Sangamo  i1 
S Can pfd 148 


Stand Cl 


a 2. 53 


Suez Cap 


Jouiss 
Tooke B 
Do pfd 
Un Amu 
Do B 


3989 .. 

r 65 115 

125 195 

A 8 11 
7 


Do VTA9 10 
Waterman 15 
Wilson J C 12 


Windsor 
Wood M 


a 


Hw 3 51 
fg 47 55 


D Glass n 35 
D OlUCl 36 
— - 
Gaspe ‘Cop 308 


Ogilvie n 49) 
De pr 
xPato 570 


Price Br 532 
Sangamo 10 
xS W Pete 37) 
Third C G 

Inv 7 
Thrift St 25 
Twin City 12/4 
xYukon C 58] 
Zeller’s 


MINES 

Alta 1! 
Ameran 14 
Arno 4 
Band-Ore 6 
Barvallee 6) 
Beatrice 

B' chasse de 
Belle-Ch 18 
Boreal R 180 
Bouzan 27 
Burnt H 375 
Calum Ur 18 
Cdn Lith 217 
Carnegie 23 
Cartier-M 32 
Celta 2) 
Cen Man 7 
Cortez Ex 4] 
Duvan 
E Smelt 
Fab Met 35 
Fontana 133 
Gui-Por U 109 
Hillcrest C 70 
Hudson-R 8 
Iso Uran 28 
Jardun 30 
Kenmayo 6) 
Kontiki L 31 
Lingside C 17 
Mogador 105 
Molybden 160 
Monpas 52 
Formaq 6§ 
Lafay’te 37 
Louvre 13 
Pacific 172 
S’Tiago 11 
Vinray 47) 
Obalski 33 
Orchan Ur 23 
Panel C 52 
Pater Ur 125 
Pitt 17 
Por Prime 7 
Que Smelt 26 
Red Crest 20 
Soma-Du 106 
Tache LL 209 
Tazin 


650 


ZZZZZZ 


63 
46 
50) 


164 
585 
xPend O 455 475 


94 
Tiblemont 11 


rebor 
Uddlen 
Valor Lith 53 
Virgin M 194 
Wendell 8 


Westville 16) 


OILS 

Altex 28 
Bonn'lle 77 
Calalta 65 
Empire Oil 29 
Gaspe 17 
Pan-Israe] 

Philli 


Banque C 4] 
Cdn Conv yo 
Do 


572 

13) 
7] 

39 


l 


244 26 


‘| Canadian Stock Exchange 


B 
Coghlin Co 174 is 








GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Que 


B.C. 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORPERS 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
., Vancouver, 








FEDERAL G2AIN 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


‘.IMITED 


CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seedgrain. 














Grain Division 
Grain & Coal Merchant 


| N.M. PATERSON & SONS LIMITED | 


Dom Scot 27) 28 xJaye Ex 56 xN Rankin 64 
North Star 16 


xN Star w 8) 


pany payable on the 2nd day 
of January. 1956 to snareholders 
of record at the close of busi- 
ness on the 2nd dav wf Decem- 
ber. 1955. 

By Order of the Board 


DOUGLAS RCBINSON, 
Secretary. 


dividend of five (5c) cents a share 
has been declared on the issued 

— stock of this company and 
will be paid in Canadian funds on 
December 15th, 1955, to shareholders 
of record as at the close of business 
November 14th. 1955. 


By order of the Board 


H. W. SALTHOUSE. 
Secretary. 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. 


Nov. 1, was 3.75% as compared 69 Do pr 52 53%| xJeanette 35 
to the previous month’s average xC Astoria 35 353 D Steel o _ 164 17h | xJellicoe 8) 
of 3.74%. iat 


% > 

Provincial, municipal, and pub- Grain Prices 
lic utility groups rose .03%, .01% ; ; 
|and .02% respectively, while the Winnipeg Futures Chicago Futures 
average yield on the industrial Week te Nov. 7, 1955 Week te Nov. 7, 1955 
group remained the same, ’ High Low Crop vear from High 

Here is the yield by the various | for for Close # _ Aug. 8, 1955 for 

_.. « | Bigh Low week 
week week Nov. 7 


Notice of 
Annual General 
Meeting 





Winnipeg, Man. Montreal, P.Q. 





The Annual General Me eting 
of the Shareholders of this 
Bank will be held at the Head 
Office of the Bank, King and 
Bay Streets, Toronto. on Wed- 
nesday, the 14th day of De- 
cember, 1955. at 11:00 a.m. 67h 


% © 4aa 
By Order of the Board. if Provincial reese 353 3. 3.27 3.32 | 4 67 


10 Municipals 3.66 693 
WM. KERR 10 Pub. Lil 3.69 
Genera! Manager. 


10 Industrial: 3.97 
Toronto Ist October. 1955. 


TORONTO, Canada 
November 2. 1955 


CANADIAN OIL 


COMPANIES. LIMITED 














Crop year from 
| Aug. 8, 1955 
| High Low 





Toronto, Ontario. 


groups: 
November 7, 1955. 


W heat— 
Sept. ‘ 1.944 
Dec. cece 
en add 
TOL, ones 


° May Nev. a7 
1/55 1/54 | 2.00 B74 
7 


1 

Cae 1208 1934 
i 
1 


Dec. 
May 
July 





728 | 2.112 1.883 
ply 1.90 








Barley— 
Dec. 
May 
July 


40 Bond. 
Aver. maturit 
Years 
Mo: nths 


noc © 


DIVIDEND NOTICE : Moms 0 FS PBL: cas 
GIANT MASCOT MINES LIMITED —___—__— (| Bw: 
| ANNUAL MEETING NOTICE 


THE CANADIAN se iy oc Sani deme tH ea 
BANK OF COMMERCE a ie 
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evi 





Grain Merchants 








l 
l. 
1. 
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Shippers and 
Exporters 
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see . 

Bila 


Dividends will be commenced shortly at the rate of 6 
cents per share per annum, p yvable quarterly. 

The first quarterly dividend of 1% cents per share has 
been declared payable January 3rd, 1956, to all share- 
holders of record December Ist. 1955. 

All Street Certificates should be forwarded to The Toronto 
General Trusts Corporation, 590 West Pender Street. Van- 
couver 2, B.C., to be properly registered as to name and 
address, without delay. 


Future dividends will be declared quarter'y. 





ili 


eLéan 
aed 


104 
contracts) - nate . 
2.33 WNSAS ss 


Seiening i 


LIMITED 


Winninee Cash 
The annual meeting of the 


shareholders of this Bank. 
for the election of Direc. 
tors and for other business. 
will be held at its Head 
Ofhce, 25 j King Street West, 


Toronto, on Tuesday. the 
13th day of December next: For Week 
The chair will be taken at 
eleven o'clock a.m.. Eastern 
Standard time. “4: 
ndard time Chieseco Cash 
By order of the Board. i sees . ~ ss fa <2 For Week 
N. J. McKINNNON 1 Malt . 11 1.1 1.15] 4 ligh 
General Manager ; ® Ye) - : 191 
Toronto, 30th September, 1955 ee petal « - 53 ) i <n 


3B. H. GUNNING 
Secretary-‘reasurer. 


Prev. week 


High Low | 
1.18] 


Low 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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Super “88” Holiday Coupé 


IT’S “OH” DAY...EVERYWHERE! Oldsmobile for °56 is here! 

And heading the parade is this magnificent new Ninety-Eight... the 

fine line of distinction! New with the fresh, original sweep of Starfire 

WITH styling—gleaming, glowing lines that say Oldsmobile in cmtaiibiad new 

NEW STAREIR Ee way! With Jetaway Hydra-Matic for a wonderfully new, wonderfully 
smooth driving sensation... plus the positive, powerful response of 

STYLING ! “voing” gears! New with the Rocket T-350 Engine—a higher-powered, 
higher-compression, higher-torque Rocket for blazing break-away action! 


Ni Ee VA/ FO Cc KET Be sure to stop in and see Canada’s future favorites... the dazzling 
new Oldsmobile Ninety-Eights for °56! 
T-350 ! 


ee 


NINETY-EIGHT... 


Sees ERR eR 
See 
ss : 


a “ sats 


The Fine Line 


 & 
_—. 

4 
a @ 
| 


of Distinction One look and you'll know why everyone’s saying “Oh-h-h!” It’s the 


sensational new Oldsmobile for 1956! And never has any new car 


NEW JETAWAY swept on the scene so smoothly...so glamorously...so powerfully! 
There’s new action written in every gleaming new Starfire-styled line! 
HYDRA-MATIC! 


There’s surging new power—high-compression power—in every blazing 
new Rocket Engine! And there’s superlative smoothness such as 
you've never known in the revolutionary new Jetaway Hydra-Matic 
Drive! These, and scores of other brilliant new features for 56, add 
up to an exciting new “Power Personality”—exclusively yours with 
Oldsmobile. Make a resolution right now to see Oldsmobile for ‘56— 
you ll be mighty glad you did! 


LEER EE 





Ninety-Eight Doluxe Holiday Sedan A GENERAL MOTORS VALUE 


O MN Ga ALA OisoPlruANY IN OUR SHOWROOM S NOW ! 





O-7568 
a nee 


SEE YOUR OLDSMOBILE DEALER 














ARE YOU 
Making Money 


in the Market? 
If Not - - - You Need These 


FREE COPIES 


1. A booklet crammed with 
helpful facts and informa- 
tion every Stock Buyer 
should have constantly at 
his finger-tips. 

. A monthly review of the 
favourite Mining Market 
traders, disclosing WHY 
they are attracting wide- 
spread interest. 


. Area Maps of the Mining 
Districts reporting greatest 
development activities. 


“Your News Letter’ — A 
weekly commentary on mar- 
ket-moving events, includ- 
ing stocks to buy for profit 
promise. 


. Details on the timely specu- 
lative attractions of RIDGE- 
FIELD URANIUM MINING 
CORPORATION LIMITED. 

Fill in and mail this coupon today 
and receive all of the above FREE. 
WILLIAM F, BRADLEY, 

73 Adelaide St., West, Toronto, Ont. 
Please send me the lotest details on 
the timely speculative attractions of 
RIDGEFIELD URANIUM MINING COR- 
PORATION LTD. along with FREE 
copies of your fourfold offer intended 


@s a guide to making money through 
informed judgment. 


By GORDON M GRANT 
A recent market upswing 
'shares of Consolidated Sudbury 
Basin Mines of as much as $1 
|a share nas behind it an ore de- 
velopment c° considerable inter- 
'est. A dril! hill has picked up 
'an unusual width of extremely 
high-grade ore in = new section. 
| “This opens up a very major 
new section of the structure and 
_could be of first importance,” says 
a company official. 
| For some time. 
Sudbury has been investigating 
an area to the east of its Erring- 
|/ton mine where it was felt there 
were good charrces for a repeti- 
tion of ore. A strongly folded 
| structure indicatea in this sec- 
tion held the promise of ore but 
the intersection proved consider- 
ably richer than might have been 
expected. 
To East at Errington 
The hole is located about 3,000 
ft. northeast of the old No. 3 
_shaft which is now being electri- 
fied as a preliminary to de- 
watering. From 878 ft. to 908 -ft., 
'a 30-ft. section of drill.core aver- 
| aged over 20% nom.errous metals, 
exclusive of gola_ silver and. 
| pyrite contents. 
The averages work out 
2.54% copper, 4.28% 





at 
lead, 13.38% 





BRACEMAC MINES reports in- 
tersections in three drill holes on 
its optioned copper-gold property 
in Davis twp. with results available 
'on one of three holes. A section 
' of 26.5 ft. from 205.5 ft. is reported 
averaging 0.21 oz. gold and 1.19% 
copper while 8 ft. from 237 ft. aver- 
aged 0.22 oz. gold and .794% copper. 
| Weighted averages for 39.5 ft. of 
'zone show 0.19 oz. gold and 0.95% 
copper. Intersections of 40 ft. and 
| 96 ft. of mineralization are reported 
|in the next two holes. On the south 
| zone, several anomalies have been 
'shown in the area in the adit sec- 
| tion. 





PROV. 


William F. Bradley acts as Principe! in the 
sole of the shares of Ridgefield Uranium 
Mining Corporation Limited, a speculative 
“security. 














THE CUMCO CORPORATION LIMITED 


W. M, Cummings, President 
330 Bay Street, Suite 207, Toronto, Canada 
Dear Sirs: 
1! would be obliged if you would mail me, without obligation, full in- 
formation on Monpre Uranium Exploration Limited, and the undermen- 
tioned items as checked off in the margin. 
Check here: 


1. Copy of “The Importance of Uranium in Our Worid 





Consolidated | 








Revised. 


2. Locality map of: [] Beaverlodge 
[] Blind River [] Marian River 
(Check name of mining camp). 
3. Up-to-date information on 
(fill in name of mining or oil company) 


Nome .. 


Address 


TEEEPEPEOIOLESMESEOEOE OSES C CCS Eee eee eee | 


Province e*eeeseeeeeneeneeeeesenee 
Note: Maps and brochure are being prepared in limited number. 
avoid disappointment act promptly. 


Monpre Uranium Exploration Limited is a speculative security. | 
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FABRICATORS & ERECTORS OF STRUCTURAL | 
STEEL 


stances. 


fourth quarter may prove better 


for nickel sales 








~ RUNNYMEDE TELCONSTRUCTION — f 


B. ’ 


DUNDAS AND Suseseveseos | STs 


° TORONTO RO. 1191 
A A RI, 





JIM: I'd like a bit of advice from you, Pete. You’re pretty success- 
ful in your gambling on the Stock Exchange—tell me, what's 
a real hot stock for a quick rise? 


PETE: Let’s get you straightened out real fast! I never gamble, 
though I do invest conservatively. I neither take nor give 
“tips” on so-called “sure things”. But I do take skilled, pro- 
fessional advice—and make money by so doing. 


JIM: Well, ul admit that’s different! Have you been ian 
money lately, in this confused market. 


PETE: I certainly have! I could tell you the actual stocks, but I 
won't—you might take that as a “tip”. Let me tell you some- 
thing, Jim, and all other business men as well. Investors can- 
not possibly gather, by themselves, all the information they 
must have to invest safely. A professional Advisory Service 
... and I prefer CO-ORDINATOR, because I've proven their 
advice to be sound... has all these facilities, which you and I 
have not; and remember, their sole interest is to see that I 
make money by following their advice. 


JIM: How do I get their advice—I'd like to have itt, 
say they're so good? 


since you 


PETE: Now you're taking the sensible attitude! Take out a Trial 
Subscription—it only costs $3.00 to prove it for yourself—and 
I khow you'll thank me for the suggestion. Just mail the 
coupon below, and do it TODAY, Jim. 





Big Width of High Grade In New Section 


| ° 
Galvanizes Cons. Sud ur 


; zine, 0.03 oz. goid and 4.89 oz. 
in | 


silver. There 
pyrite as well. 


is recoverable 


Gross va ue of contained metals | 


runs approximately 
The hole 
right angles so 
intersection is a 
well as a core widtii 


$75 a ton. 


that something 


ft. width of vein material had 
been cut with 6 *t on the foot- 
wall averaging. about 6% com- 
bined metals and 4 ft. on the 
hangingwall running 11% to 12% 
combined metals Intervening 
vein material, however, was only 
of marginal grade and the hole 





was not up to the calibre of the 
latest intersection 

The area cast and north of the | 
old No. 3 shaft had been also in- 
dicated to be “hot’ 
number of holes including one | 
which gave 103 ft of core av ere | 
aging 1.35% coppe: 4% lead and | 
6.6% zinc. 

Using 17 Drills 

Consolidated Sudbury has mov- | 

ed rapidly to follow up its rich | 


|'new and most easterly intersec- 


tion, Drill holes have been start- 


y Basin Interest 


\Cons. Discovery 


Boosts Mill 50% 
Profits Higher 





ed at about ~00-ft 


Altogether five 
used in the eastern program and 


|17 drills are at work on the prop- 
‘C-79) cut the ore at | 
hat the 30-ft. | 
‘rue width as_ 


erty. 
The new area is completely 
overburdened and the manage- 


ment has not eveu been abie to 
A hole drilled abovt 400 ft. to 


the west had given an indication | 
iateresting was | 
possibly being approached. A 50- | 


have a first-hand ook at the fold 
with which the new ore is asso- 
ciated. Available information, 
however, suggests that the struc- 
tural’ setting could be very im- 
portant and productive, The Post 
is told. 

Underground work had pre- 
viously been projected for the 
easterly area on basis of earlier 
drilling results. che old No. 3 
shaft will no 7 be dewatered and 


while little work was done from 
|it in the old days the shaft will 


undoubtedly be 91 great assis- 
tance in making e@ fairly rapid 


earlier by a | assessment of new ore develop- 


ments to the east 

Both the Errington and Ver- 
milion Lake properties continue 
to respond :n routine fashion to 
underground drilling with in- 
creasing ore tonnages; The Post 
gathers that the time may be’ ap- 
proaching when production plans 
may take on a firmer pattern. 





MINING INVESTMENTS 





Inco $2 Year End Payment 


Reflects Record Profits 


A year-eiid distribution of a, 
regular quarterly dividend of 65c 
plus an extra of $1.35 by Inter- 
national Nickel “‘o. is believed 
to reflect by far the best earn- 
ings year in the company’s his- 
tory. 

The record distribution of $2 a 
share is being made Dec, 20, 1955, 
to shareholders of record Nov. 21 
and brings 1955 dividend pay- 
ments to $3.75 a share as against 
$2.90 for 1954 which held the 
record for the previous high divi- 





dend distribution 

Earnings for the first half of | 
1955 amounted to $45.3 millions | 
or $3.04 a share or» the common, 
a decided improvement over 1954 | 
when full-year orofits worked 
out at $4.34 a share. 

Big factor in improved earn- | 
ings this vear has been the much 


| higher price for copper. It is pos- | 
sible that the’ third quarter—be- | 
'cause of the trend of copper 
| prices—may have been material- 


ly better than the $166 a share | 
of the second quarter while the | 


than the third quarter again. 
On the basis of limited infor- 
mation, it appears that earnings 


'should be well over $6 a share 
| for the year. 


In the meantime, the outlook 
in the coming 
year is bright. Nickel continues 
in short supply with nickel scrap 
reported selling at twice the price 
of primary nickel in some in- 


7 tk = 
More for Iron Ore 
The prediction by the maga- 
zine “Steel” that the price of iron 
ore will advance $1 a ton comes 


as no great surprise. Such an, 


increase would mean much to 


| the iron ore industry here. 


Due to the admittedly high cost 
of turning out taconite iron ore 
concentrate in the United States, 
it has been for some _ years 
thought that the price of iron 
ore would rise to such a degree 
that the taconites could be han- 
dled profitably. 


A large quantity of insurance 
money has gone into taconite 
plants with cutput going to large 
steel companies. The _ taconites 
'had to be handled economically. 

Hopes for higher iron prices 
come at an interesting juncture. 

This is by far the best year in 
the history of Cana‘lian iron min 
ing and an even larger output 
is in prospect for next year. The 
1956 earnings for iron ore pro- 
ducers Iron Ore Co. of Canada, 
Steep Rock Iron Mines, etc., could 
proye quite impressive. 


Prospect for a higher price for | 


iron ore, of course, is particularly | 
good news to people who are 


_ planning to turn out a high-grade 
| iron product at 


a substantial | 
capital cost. International Nickel | 
Co. is understood to be starting 
up its new $16-million plant for 


turning out high-grade iron ore | 
Canadian Javelin | 


at Sudbury. 
has announced plans to turn out 
an iron ore concentrate and 
would benefit through an. in- 
crease if not sold ahead. 

Iron Bay Mines with a 240- 


million-ton magnetite deposit | 


From British Columbia 


gations leading un to production | 
Bay and | 


south of Red Lake might be very 
materially assisted in its investi- 


financing. Both Iron 
Belcher were active and higher | 
this week. 





Multi-Minerals 


Test work completed both on 
columbium and iron ore phases of | 
the Multi-Minerals project has| 
returned definite -encouragement | 


in recent days. | 


Samples of a number of dif- | 
ferent types of columbium ore | 
were forwarded to a Norwegian | 
firm, Larssen & Welle-Strand, for 
testing, and this firm reports that | 
a carbonate type of columbium | 
ore proved amenable to the Sove 
type of process now in use in 
Norway. 


Multi-Minerals has  approxi- 
mately 1.5 million tons of the 
carbonate type of columbium ore 
indicated averaging about 0.26% 
Cb.0; and is encouraged by the 
word secured. An over-all col- 
umbium recovery is “conserva- 
tively” estimated at 60% which 


Cariboo Not To 














Pay a Dividend 


From Our Own Correspondent 





compete for men with the logging 
and construction industries dur- 
ing the summer with resultant 
loss in tonnage. 


Dr. W. R. Burnett, president, 
said the miners left the property 
in ever-increasing numbers be- 
ginning in March for the higher- 
paying jobs in the two other in- 
dustries. 


a loss of 50 tons mined a day. 
The mine started the year with 


mine began steadily 
and dropped to about 240 during 
June and remained so until the 
end of September. 


Dr. Burnett explained the 





THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SU8SCR PT.ON, for which | 
enclose $3.00. 





NAME eee4eeens38eeeererktrterete. 
ADDRESS 


<——— ques que eee ee ee ee ee ee eee ee ee ee ee eee ee am ae am a am am a= a= am an a 


ee ee 


oe a ee ee ee ee ee ee 


mine’s position in a letter to 


| shareholders after telling them in 


February that the mine would 
pay a dividend. 


He said a loan of $250,000 made 
_for purchase of the Island Moun-| 
'tain property has been reduced | 
1! to $100,000, at the rate of $10,000 


monthly. 


VANCOUVER — Cariboo Gold. 
Quartz Mining Co. will not de-| 
clare a dividend in January be-| 
cause the mine was unable to’ 





|has shown 66.3% 


As a result, Cariboo operated) 
for four months with a shortage | ™&nsanese, 
of 40 miners underground and) silica 
'be 5.5 million tons in the No. 6 
290 men but the exodus from the’ 
in March} 


P rogresses 





With Metallurgical Tests 


is slightly better than recovery mn | 
the Sove mill. 


It is estimated that an inter- 
mediate columbium concentrate 
with a 2.4% grade can be made 
by step-wise grinding, screening, 
separate tabling of various size 
fractions and further concentra- 
tion by magnetic removal of 
magnetite and pyrochlore. <A 
final 6% concentrate ready 


for leaching — is then anticipated 
by further tabling, flotation and 


magnetic separation in the same 
way as at Sove. 

“A marketable product with 
approximately 50% Cb.O; can be 
made from the 6% Cb.,O; mill 
product by acid leaching, in a 
similar way as the Sove mill 
product is treated in Norway by 
the Norsk Hydro chemical com- 
pany,’ the engineering firm con- 
cludes. 

Tt is expected that both apatite 
and uranium would be recovered 
as byproducts in an operation of 
say 500 tons a day on the carbon- 
ate portion of the company’s 
columbium ore resources. 

On the basis of Norway costs, 
a 6% concentrate could be made 
for about 87 cents per short ton 
and total costs for a 50% colum 
bium product would work out at 
$2.77 a ton. Somewhat higher 
costs would be anticipated here. 

A laboratory process for treat- 
ment of ore from the company’s 
No. 6 ore body has been tested 
at Ottawa on a 50-ton sample. 
An analysis of 10 tons of sinter 
iron, 5.92% 

titanium), 0.98% 
0.108% phosphorus, 
sulphur and nef@ligible 
There were estimated to 


TiO (3.55% 


0.037 % 


ore body at the time of the last 
annual report. 

Recent diamond drilling has 
shown Nos. 3 and 4 ore bodies to 
be a single ore body, Tonnage 
estimate for these at the time of 
the annual report was only for 


the section down to 200 ft. There | 
been added 10.1 million | 


has now 
tons between the 200 and 500-ft. 
horizons averaging 20% apatite, 
0.27% Cb:O; and 16% iron. 

Negotiations are 
for an 100-acre location suitable 
for plant development, officials 
report. 


intervals on) 
each.side of the rich intersection. | 
irills are being | 


A 50% increase in mill capacity 
has been approved by directors 
of Consolidated Discovery Yel- 
lowkife Mines. Equipment and 
construction materials are expect- 
ed to reach the property in March 
and the mill increase is expected 
to go into effect about July, 1956. 


Initially, tonnage will move up 
to 120-125 tons daily. 


A dividend .of 10 cents a share 
has been declared payable Dec. 
15 which brings distributions to 
20 cents a share for the year. 


Estimated operating profit of 
$1,020,000 for the first 10 months 
of 1955 was realized on a produc- 
tion of $1,866,540 from 32,109 tons 
of ore milled. Net profit was 
$512,000. 


It is now estimated that 1955 
will show an operating profit of 
$1,216,000 on a production of $2,- 
250,000 and that net profit will be 
$600,000 after $185,000 taxes and 
$431,000 of write-offs. Earnings 
will be ahead in 1955 despite the 
incidence of much higher effective 
taxation. 


With, grade of ore in the first 
10 months of 1955 averaging 1.71 
oz. gold, the Discovery mine con- 
tinues the highest grade gold mine 
in Canada. 
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CANADIAN OIL COMPANIES, LTD. EXECUTIVE APPOINTMENTS 


J. 8B. WEBB H. G. BAGNAUL WwW. M. LUTHY 


Canadian Oil Companies, 


Lid. announces the formation of its new Producing Department with headquarters in 
Calgary, Alberta. 


). B. WEBB is appointed Manager of the department. He will also continue as Exploitation Manager, 


H. G. BAGNALL is now Operations Manager in charge of all producing and drilling operations. 


W. M. LUTHY is Development Manager responsible for the. development of new products dealing with the Company's 
crude oil production. 


These gentlemen yill also comprise an Executive Committee responsible for the development of the department's 
objectives with Mr. Webb as Committee Chairman. 


Mr. Webb and Mr. Bagnall were formerly executives of the Anglo-Canadian Oil Co. 


Ltd. 
with Canadian Oil Companies, Lid. : 


which merged recently 











Black Bay to Sink Winze; Deep Holes. “Radioactive” 


Work in recent months at Black | 





Bay Uranium has made substan- | 
tial progress in outlining vertical | 
continuity of high grade cre 
above the adit level and the com- 
pany now plans to extend a 
winze 150 ft. down dip for estab- 
lishment of a further level at. 
depth. 


A program of over 8,000 ft. of | 


out at surface to trace the Black 
Bay ore zone to depth. Six drill 
holes have encountered radioac- 
tivity where expected at the 
quartzite-mafic contact with radio- 
activity shown in the two deepest 
holes approximately 7,000 ft. 
down dip from the high grade 
“C” zone surface outcro-. 

The radioactivity 4s been es- 
tablished by Geiger probe survey 
as no important core intersections 
were secured due to the friable 
nature of Black Bay uranium ma- 
terial. 

Finish Raise Work 


In the adit workings, all but 
one of a series of raises has been 
carried through to surface and 
considerable work has been done 
off the sublevel. The raises have 
served to confirm the continuity 








| 3c a share payable Dec. 15, to share- 
holders of record Nov. 25. 
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| co inte MAP 


NICKLE be SERVICE LTD 


BLOW BUILDING «+ CALGARY 





vertical drilling had been carried | 


COCHENOUR WILLANS GOLD | 
| MINES has declared a dividend of | 


LL 


of ore from adit to surface and! Further information is sought, program. A total of 70,000 gal- 
| will be used later for the mining | on the situation at depth as a lons of oil is on hand, representing 
of ore. The remaining raise will | preliminary to the siting of the |an 18-months’ supply. Sufficient 
| soon have been carried the 465 ft. | _ proposed shaft. Shaft sinking | general supplies are also on hand 
to surface. ‘timbers are already. on the/|for the same period. Cash posi- 
Systematic sampling has been | ground, a well-constituted camp | tion is well over $1 million. 
carried at the subdrift horizon | for 40 men has been brought into Chimo Gold Mines remains the 
and presence of high grade urani- | being, and the company is in a| largest single shareholder, owning 
/um ore has been established. | position to carry out an intensive | 900,000 shares. 
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Chances are you'll pass near some in your travels! 

This is the magic word that has touched off the greatest 
excitement in Canadian history. Already the most spectacular 
discoveries of URANIUM in America have been found in 
Canada. 


Are you sure you haven’t walked away from another? There 
are thousands of acres of parkland and forest that have never 
been examined—and it’s as simple as listening. You don’t 
have to be experienced—anybody can do it. 


HERE’S HOW 


only the Geiger counter can tell. 

The Sharpe “Holidayer” is one of the smallest, yet 
most reliable counters you can own. It is as easy to 
work as a flashlight, and it tells in a flash if you have 
a radioactive deposit. Small enough to fit in your 
vest pocket, it can detect the least commercial deposit. 


W rite or Phone 


SHARPE INSTRUMENTS LTD. 


608C Yonge St., Willowdale, BA. 1-8733 
DEALERS WANTED FOR COMPLETE LINE OF GEIGER COUNTERS © 


Complete 
With 


instructions 








And you can rent it 


WEEK END $4.50 ONE WEEK $7.00 
TWO WEEKS $12.00 


Join the hundreds of people making this instrument 
@ must on their holiday travels. Make your vacation 
exciting as well as orofitable. 


$39.95 complete with instructions and bookle! on 
"Prospecting for Uranium."’ 
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A new dimension has been added to industry with the coming of the wingless 
wonder—the Helicopter. This one-time rare bird of the sky is now a common 


makes ‘‘child’s-play’’ of what were once considered impossible 


Okanagan. Helicopters Ltd. have helped to save thousands of dollars every 
year in services to the mining, oil, forestry, fishing and power industries 
by providing faster and cheaper 


1. Exploration 
2. Survey 5. Personnel 
3. Patrol Transportation 


The services of Okanagan Helicopters Ltd. and their Eastern 
subsidiary United Helicopters Limited are available from coast 
to coast in Can is pioneer commercial helicopter service 
will quote on any job, anywhere, anytime. 


4. Freighting 


For full information, please write for our free brochure. 


| O.ANAGAN HELICOPTERS LTD. 


VANCOUVER AMF, B.C. 
in progress — 


BASES: VANCOUVER + KEMANO FT. ST. JOHN, 8. SG 


UNITED HELICOPTERS LTD. 


OTTAWA, ONT. 


BASES: MONTREAL, QUE. TORBAY, NFLD. 








THE 
CEMENTATION 


COMPANY 


WORLDWIDE ACTIVITIES 
MAINTAINED 


LARGER PROFITS 


MR. A. R. NEELANDS’S 
STATEMENT 


The thirty-fifth annual general 
meeting of The Cementation Com- 
pany, Ltd., will be held at Gros- 


ber 6. 

The following is an extract from 
the Statement by the Chairman cir- 
culated with the report and accounts 
for the year ended March 3lst, 1955. 

The trading profits of the Group 
for the year ended 3lst March, 1955, 
at £632,140 are £30,541 greater than 
last year. Taxation is reduced by 
£30,528 to £371,755, mainly as a result 
of the cessation of the Excess Profits 
Levy and the net charge is further 
reduced by bringing in £62,000 from 
Taxation Equalisation Reserve. 

We have decided to transfer to 
General Reserve the sum of £100,000 
and to recommend a dividend on the 
Ordinary Shares of 124%, requiring 
£105,117 (after Income Tax), leaving 
to be carried forward to next year 
£108,850. 

The financing of major contracts, 
particularly those where competition 
is international, is a considerable 
strain on the Group’s liquid re- 
sources. During the year under re- 
view the Group expenditure on 
capital items has been of the order 





of £800,000. The recent issue of new | 
capital was received too late in the 
year to be material in the year’s 
business. 

The world-wide spread of our 
activities has been well maintained. 
The most important of our recent | 
ventures has been the purchase of 
the controlling interest in Diamond 
Drillers Limited, now registered as 
“The Cementation Co. (New Zea- 
land) Limited”. 

Another step forward has been a 
complete re-organisation of the S. A. 
Cementazioni per Opere Pubbliche, 
operating now from Rome instead 
of from Milan. We have maintained 
our share percentage in an increased 
capital. 

We are somewhat concerned about 





the present sterling shortage in 
Turkey but would like to say that 
during our years of contracting in 
that country contract terms have 
been honoured to the letter. Excel- 
lent progress has been maintained 
on the three Schemes at Armutcuk, 
Karadon and Catalagzi, thus we 
would expect to complete the first 
two shafts before the 3lst March, 
1956. 

We have again been responsible 
for a large proportion of the Na- 
tional Coal Board’s shaft sinking and 
development programme. The Hem 
Heath Shaft was completed during 
the year and several other shafts are 
approaching completion. The Coal 
‘Board’s plans however provide for 
a considerable volume of prospec- 
tive work and we are maintaining 
our position in meeting competition 
in this activity upon which we have | 
been engaged for nearly 50 years, 





Important Contracts 


Apart from a large volume of 
specialised cementation work in| 
England we completed successfully 
two important contracts — one in 
India and one in South Africa — for 
the strengthening and raising of 
existing water storage dams by the 
stressing of cables anchored into the | 
foundation rock. 

Although competition abroad is 
increasing, we are maintaining our | 

ir share of business. Work com- 
menced on the military hospital in 
Cyprus and we completed the 
arrangements for the large rock 
sealing work at Dokan Dam — one 
of the largest operations of its kind 
in the world — where we are work- 
ing in co-operation with Entreprises 
P. Bachy of France. 

At home, the Lawers Hydro Elec- 
tric Project in Scotland made very 
satisfactory progress. The contracts 
for the river channel deepening and 
barrage connected with the Erne 
Hydro Electric Scheme and the 
drainage of Lough Erne, are well | 
ahead of schedule, 


Our piling business has had a 
successful year. Two important 
foundation contracts were for build- 
ings of public interest — Bucklers- 
bury House in the City and the new 
Coventry Cathedral. We have add- 
ed to our range and type of piles 
and with increase of mechanisation 
we are able to meet rising costs 
without having to pass them wholly 
on to our clients. Orders in hand 
are greater than at this time last 
year. 

















Subsidiary Companies 

The Cementation Co. 
(Pty.) Ltd., continues to grow in 
strength, both in so far as its mining | 


'to express my thanks and apprecia- 


_to the highest Seniors, Managing 


(Africa) | | 


ox a ra * ae 
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TO MAKE AVAILABL 
five million tons of low-cost open pit 
ore from its Frood-Stobie open pit, In- 
ternational Nickel Co. ig taking the step 


— unusual for open pit 


driving two vehicular tunnels with a 


combined length of 2,200 
of its pit. 


These tunnels will take the place of 
sections of the main ramp road which 
winds for almost two miles around the 





E an extra 


mining — Of 


ft. in the sides this tonnage 


An interesting copper strike in 
the Chibougamau area acquired 
outright by Bouzan Gold Mines 
and New Jason Mines on a 50-50 
basis is to be diamond drilled as 
soon as a drill can be placed on 


Bouzan-New Jason to Drill 
Chibougamau Copper Strike 


Kenzie .twp. group. Drilling on 
Bouzan intersected 60 ft. of shear- 
ing but the hule was lost before 
the footwalli—where ore was ex- 
pected—was entered There are 
stated to be indications that at 





the property. 

The main discovery is on the 
more easterly of two 10-claim 
groups, known as the Demers 
property, which has been secured 


twp., 
Campbell Chibougamau. 
The find is an older one on 


in the westerly part of McCorkill | 
about 12 miles east of 


es a “> 


sides of the open pit, now nearly 600 
ft. deep. The tunnels will take the place 
of sections of main ramp road and the 
affected portions will disappear as the 
ore over which they lie is mined. Ori- 
ginally it had been planned to recover 


of ore by underground 


mining techniques. 

Construction of the longer of the two 
tunnels is already proceeding at a rate 
of 100 ft. per week. 





which surface work in recent. 
months has indicated worthwhile 
possibilities, Copper has been 
established at the contact of gab-. 


bro with lavas. Copper values up 


te 4% are reported secured, but 


the showing has not been thor- 


oughly sampled. 


A length of 130 ft. is reported 


“well trenched” with trenches at 
intervals showing the zone for 
another 1,200 ft. along strike, The 
heavier copper showings are re- 
ported at the western end. Camps 
are already established. 

A copper showing is also re- 
ported on the westerly Bouzan- 
Ne v Jason group. 

Conwest has also been busy in| 
Bignell twp., 10 miles to the) 
north, where at least 70 claims) 
are reported to have been staked. | 

Bouzan and New Jason, and/| 
other companies controlled by | 
the J. J. Coghian interests, have' 
been active elsewhere in the | 
Chibougamau area. | 

Bouzan reports New Royran| 
has traced its ore zone right up to| 
the Bouzan boundary on the Mc- | 





very pleased to say that the Com- 
pany has this year shown a mark- 
ed improvement in profits. The 
fields of exploration covered by this 
Company’s operations have until re- 
cently been confined to mineral ex- 
ploration but seismic exploration 
was started during the year and a 
satisfactory expansion is foreseen. 
In addition, experimental work is 
being undertaken on a new mobile 
resistivity application. With these 
new projects the future progress of 
this Company may be expected to 
show a more rapid expansion. 


Operations in Canada 


It is also encouraging to note that 
the Eastern Canadian Subsidiary, 
of The Geophysical Prospecting Co. 
Ltd., The Geo-Technical Develop- 
ment Co. Ltd., which is concerned 
with mineral, including uranium 
prospecting, had a record turnover 
in 1954 and 1955 and that there is 
every prospect of this being main- 
tained. 


The Western Canadian Subsidiary 


_of The Geophysical Prospecting Co., 


Ltd., The Geophysical Prospecting 
Co., Canada, Ltd., sustained a fur- 
ther loss due to scarcity of work. 


Placer 3-for-1 Share Split Points Up 
Recently Improved Overating Results 





Two reasons are advanced by 
the management of Placer De- 
velopment for seeking sharehold- 
ers’ approval of a three-for-one 
share split at a meeting Nov. 21; 

—Desire to simplify purchase 
by investors to whom price 
might be a deterrent, thus mak- 

| ing shares more marketable. 
| B.C, Companies Act which now 
makes such a split possible. 

But shareholders reading the 
newly-issued annual report for 
| the year ended April 30, 1955, and 
the supplementary report up to 


Aug. 31, 1955, will probably feel | 
‘that the split was also “timed” to. 


coincide with a period of im- 
proved operating results. Shares 
jumped $2% to sell at a new 
(1955 high of $40% before re- 


|Canadian Exploration had 


‘estimated taxes of $850,000. 
—A 1954 amendment of the | 


off for depreciation and deple- 
tion. 


Here the _ situation looks much 
brighter now and there is a rea- 
sonable prospect of increased turn- | 
over and of greatly increased turn- | 
over once the work starts on the 
Gas Pipe Lines to the Eastern 


acting. 

“Buried” on page 9 of the 11- 
page annual report is the in- 
formation that Canadian Explora- 
tion, Placer’s wholly owned 


idend of $4,092,000 on Aug. 29 | 
is | 
now anticipated before the end 


and that a further dividend 


of Placer’s current fiscal year. 
an 
operating profit in the neighbor- 
hood of $4.4 millions in the year 
ended Aug. 31, 1955, subject to 
A 


total of $1,940,000 is being written 





The year’s “net profit” of 
$1,610,000 estimated for Canadian | 
Exploration compares with a net | 


of around $1,120,000 a year | 
earlier. 


Placer Pays Extra $1 | 

With the substantial distribu- | 
tion by Canadian Exploration, | 
Placer Development announces | 
that it is proposed to pay here | 
ah interim (half-vearly) dividend 
of $1 a share -plus.an extra of 
$1 a share. A sum of $2:5 millions 
is also being set aside ine divi- 
dend equalization fund. 





from the Dodger mine in the| 
future with completion of major 
development there. 


Tungsten ore reserves showed 
a modest rise to 228,000 tons aver- 
aging 1.06% WO;. A large over- 
run of tonnage and output has 
been found in actual mining. In-| 
dications from deep diamond | 
drilling are stated to be favorable. 

Not only has the company sold | 
all stockpiled zinc concentrates 
but it reports that all lead and 
80% of the zinc concentrate pro- 
duction has been committed for 
sale during the 1955-56 fiscal 
year. | 


Bulolo Gold Dredging in which 
Placer Development holds 125,- 
000 of a million issued shares has 
a 49.9% interest in Common- 





; 


1.4% 


| wealth New Guinea Timbers, This | 


| 


new company is understood to 
have realized a satisfactory profit 


‘in the year ended June 30, 1955, 


|the first full operating year. 


least part of the New Royran ore 
one would dip into Bouzan with 
depth, 
Another 34-claim group held by 
Bouzan to the sovth is regarded 
as strategically located with re- 
spect to other properties and 


'drilling of the water portion of 
is anticipated this 


this ground 
winter. 


Drilling is continuing on the) 


Waconichi Lake, Chibougameu, 
property of Bouzan. While inter- 
sections of 2.3% copper over 11.7 
ft. and 4.2% copper over 4.0 ft. 
have been secured, this work has 
not as yet outlined an ore shoot. 

The Coghlan interests have 
been acquiring geolugically well- 
located ground in Levy tWp. east 
of Opemiska Copper. Parquet has 
acquired an 18-claim group and 
has completed an electrica] sur- 
vey. New Jason is also reported to 
have secured a 10-claim group in 
this section. 


Glenn Uranium 
Busy Outlining 


Potential Zones 


Glenn Uranium Mines reports 
that sufficient work has now been 
done on thevfirst 500 ft. of strike 
of “A” zone at Pitching Lake, 
Sask., to gain some idea of struc- 
ture immediately south of the 
original showing. 

While two deep holes about 650 
ft. east of and parallel to “A” 
zone showed only below ore grade 
copper values in 50 and 60-ft. 
intersections at 610 and 620 ft., 
the management notes that cop- 





|per was found for the first time 
in pyrrhotite, suggesting a pos- 


sible turn in the zone at depth. 


Further channel sampling is 
stated to have returned values of 
4.13%, 3.95% and 2.79% copper 
over lengths of 10 ft. and widths 
of 5 ft. A hole 200 ft. south of 
the showing averaged 1.52% cop- 
per over 20 ft., 125 ft. south again 
an intersection of 20 ft. ran 1.76% 
copper. Between these two holes, 
the first hole to be drilled on the 
section ran 1.60% copper over 


| 27 ft. A fourth hole 450 ft. from 


the showing ran 0.80% copper 


'over a width of 19.5 ft. 


The “A” zone is stated to grade 
copper over an average 
width of 21.5 ft. for a length of 
500 ft. before considering the deep 
holes. 

To the north of the original 
showing a new chalcopyrite zone 
has been found. A_ preliminary 
survey of the “L”-shaped struc- 
ture has been concluded and con- 


Provinces. 


subsidiary, paid its parent a divi- 


(Early this week news of the 


In North Africa, the Compagnie | 
de Prospection Geophysique Nord | 
Africaine made a small loss on its 


'first nine months to 3lst March, | 


1955, but this has been balanced by | 
a small profit in the first quarter of | 
this year. It has good contracts in | 
hand. 


Quickset Water Sealers Ltd. con- | 
tinues to carry out many important | 
waterproofing contracts in all parts 
of the country. The sales of Setcrete 
Waterproofing compounds are in- | 
creasing rapidly. Betonac Flooring | 
Aggregate continues to be in de-| 
mand by the building industry. 





Slocan Van Roi 
Readying Mill 


With mill rehabilitation now in 
progress, Slocan Van Roi Mines 


expects to have milling under way | 
shortly after the first of the new) are not broken down as between 
Ore from custom shippers | lead-zinc 
be | 


year, 
and development ore will 
stockpiled at the mill in the in- 
tervening period. 

Drilling from the new drill 


From the details I have given you | station is scheduled to be under 


regarding the world-wide activities | 
of The Cementation Group of Com- 


| panies you will appreciate the in- 


crease over recent years in the re- | 
sponsibilities and work of your | 
Directors in their conduct of the 
Group’s affairs. 


To obtain the year’s results every- | 
body in the Company’s employment 
has contributed in hard work, | 
loyalty and intelligence. The Com- | 
pany’s chief officers have travelled | 
many thousands of miles. All have | 
given of their best, and to all I wish | 
tion, from the humblest Junior 
Directors. and Directors of Sub- 
sidiary Companies. 





way the first week in December. 


Strong structural features sug- 


gestive of a possible parallel shear 
to the main ore-bearing zone in 
the Hewitt mime have been ex- 
posed along a new crosscut. One 


7.5-ft. length showed 6.5 oz. silver, 


2.5% lead and 18.25% zine over 
a sampled width of 1 ft. 
Preliminary work on the lowest 
level of the Van Roi (Mountain 
Boomer section) returned an as- 
say of 17.15 oz. silver, 2.0% lead 
and 0.5% zinc over a width of 


brow of a winze sunk by former 
operators below No. 9 level. 








‘are provided -on 





ended Aug. 31, 


serves has been revised so as not 
1 ft. The sample was taken on the | 


‘| ten operation amounted to 145,018 
| tons in the year ended Aug. 31, 


declaration of the dividends men- 
tioned ‘above was being awaited). 

Directors propose as wel] to} 
appropriate $1 million as a re-| 
serve for depletion on shares of 
subsidiary and associated com-_| 
nanies and to provide $1 million | 
for exploration work. 


j 
Canadian Exovloration 


profits 
and tungsten mining 
divisions but — data 

production re- 
sults and mine position. 

‘With improved prices and de- | 
mand for zinc concentrates, de- | 
velopment was extended into) 
thinner eastern zones with a> 
higher. zinc-to+slead ratio. Mine 
development atthe Jersey lead- 
zinc mine is reported “well 
ahead.” Mining was carried on 
at 30,000 tons months in the year. 
1955. Ore re- 
serves declined from over .six 
million tons to 2,585,000 tons 
averaging 1.6% lead and 4.9% 
zinc but it is pointed out that the 
method of estimating ore -‘e-| 








to include possible ore. 


Tungsten Picture 


Ore production from the tungs- 


1955, as against 128,868 tons the 


Pato Consolidated, in which 
Placer holds 1,150,000 of 3,512,500 
issued shares realized a net profit 
of $2,397,854 in 1954 with working | 
capital of $6,279,002 at the end of | 
the year. 


Placer Development has only 
860,000 shares outstanding which | 
will be 


stock split becomes effective. 


' siderable knowledge acquired. At) 


least 11 strike warp axes have 
been observed cutting across the 
structure. In addition, 16 sulphide 
showings ranging up to 600 ft. in 
length have been traced through- 
out the structure. Abundant car- 
bonate has been found around 
the nose, and close to the grada- 


increased to 2,580,000| tional contact, and carbonatiza- | 
‘shares when the three-for-one | tion has been traced for a length 


of 3% miles. 
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For the information of unregistered shareholders of 


CANADIAN ASTORIA 


MINERALS LIMITED 


(No Personal Liability) 


Listed on The Toronto Stock Exchange 


The Directors are considering a program of work on the company’s 
base metal properties. Further work is contemplated on the claims 
in the Beaverlodge area adjoining Black Bay Uranium and Brunsion 
on the west on which excellent ore has been reported and, with a 
better knowledge of the geology in this area from the work of these 
two companies, your directors feel that additional work is warranted 
on these claims. 
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Canadian Astoria's claims in the Chibougamau area of Quebec, ad- 
joining Opemiska Copper on the south are also strategically located 
in view of the announcement made by Opemiska that an entirely 
new ore zone is indicated south of the present Opemiska workings, 
with assays from 5.3% to 7.6% copper. Your company recently 
acquired one thousand acres adjoining Normetal Mining Company 
on the east and a geophysical map made on the Canadian Astoria 
claims indicates excellent structure, and we anticipate favorable 
results from the work planned on these claims. The company has 
also acquired 33 claims adjoining Dome Exploration in the Atikwa- 
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Canadian Astoria has a copper group in Cuba known as the San 
Manuel mine. At the present time the shaft is being dewatered to 
275 feet. According to an old engineer's report found in Havana 
there is an estimated 56,000 tons of ore developed on four levels 
grading 4.8%, copper with additional values in both gold and silver. 
Shareholders with street certificates are requested to have 
shares registered in their own name with the Guaranty 
Trust Company at 610 St. James St. West, Montreai, Que., 
so that they may receive latest information on the com- 
pany’s progress and future plans. 





| Head Office: 
CANADIAN ASTORIA MINERALS LIMITED 
Suite 805, 217 Bay Street — Toronto, Ontario 


| 














A great reference book — a great 
help for all investors! 


Yau can profit from 


SURVEY OF MINES, 1955 


i 


works are concerned and also in| 
specialised civil engineering. As a | 
result of some three years’ work on | 
site investigations for the Southern‘ 


preceding year. Most of the 
year’s ore came from the north- 
ern end of the Emerald mine 


OSCAR C. BARTELLS, B. COM. 


$3 POSTPAID — DECEMBER DELIVERY 


This is Canada’s most authoritative reference 


Rhodesia Irrigation Department, the | 


Group has been awarded a £1 
million contract for preliminary | 
works on the Kariba Scheme. 


John Thom Limited have well | 
maintained their turnover and posi- | 
tion in the fields of drilling. This | 
Company has recently completed | 
the deepest diamond core-drilled | 
borehole in Great Britain, obtaining | 
cylindrical samples of strata from | 
surface to 4,604 feet. 

The volume of sales, turnover and | 
profit of Thermacoust Limited all | 


MISKA, MOGUL, 


Publisher of “Stock Market News and Comment” 


A dependable and sensible Market Service covering Canadian Industrial, 
Mining and Oil shares and the New York Stock Exchange 


ESTABLISHED 1936 


NUMEROUS STOCKS — such as WESTONS LTD., OPE- 
CANADIAN LITHIUM, QUEBEC 
CHIBOUGAMOU and PETROL OIL & GAS have more 
than doubled in price within a few months. These recom- 
mendations were not given to clients haphazardly — but 


Securities Adviser 


above: the 3,800-ft. level but a 
larger proportion will be taken 








‘Temagami Mining 

Expects Big Net 

bie Coming Year 
With the possibility of increas- 


ed shipments of high grade iron 
|ore over the ice this 


the significan 
companies. 








t facts on Canada’s leading mining 


book on mining—indispensable for investors and 
speculators—for professional mining executives. 


Order your 1956 copy now! 
Long-term expansion is still the keynote of 


Canadian mining. Survey of Mines for 1956 
provides an exciting record of progress, gives all 


Pubiished by The Financial Post, Survey of Mines 
for 1956 provides financial statements, dividend 


winter, 
showed a further steady increase. | 
Among the many important build- | 
ings on which large quantities of | 
Thermacoust have been used is the 
new Terminal Building at London , 
Airport. After much experimenting 
a successful method of producing a | 
plaster-faced slab has been develop- 


history and an eight-year price range of shares. 

It includes production records, details of properties 
and subsidiaries. Names of directors, transfer 
agents and head office addresses are provided. A 
comprehensive map section enables you to check 
on location of properties. 


were emphasized as “buys” repeatedly and consistently. 


This Market Letter is read and followed by Bankers, saa ate ae 
Brokers and The Man on the Street in almost every city, Estimated revenue for 1955 is 
town and hamlet from coast to coast — and in many distant placed at $1 million while offi- 
countries. It tells you what stocks to buy or <ell in plam | clals think 1956 revenues may 
ordinary language and the reasons for so doing. (NO magic reach $4 millions. Average con- 
mathematical formula is expressed by THIS MARKET | tent of ore shipped has been 25% 
ed. SERVICE). Recommendations are based on inside infor- "copper with output under contfact 
In Cementation (Muffelite) Limi- | mation backed up by over 20 years of intensive personal | to American Metal Co., at Carter- 
ted as a result of delays on delivery | market experience. _et, N.J., to the end of the year. 
of raw materials, progress with our | - viel ' F 
ete Barrymount feolators has been |{| SUBSCRIBE TO “STOCK MARKET NEWS AND COMMENT Rhee coghtg wg! eure called 
slower than had been hoped, but | AND BECOME PROPERLY INFORMED REGARDING MARKET Exchange shies week : 


most of these difficulties have now | MOVEMENTS IN CANADIAN STOCKS It is expected that Temagami 


been overcome. > Ee NT . ' 

The capital of our Company in| | will proceed shortly with shaft 
Spain has been increased from | plans and drilling now in pro- 
1,500,000 Pesetas to 5,000,000 Pesetas, | | gress will assist in determining 

_ shaft location. 


and the increase in the turnover, | 
representing 22% as compared with Geo-Scientific Prospectors holds 
620,000 Temagami shares and is 


© > . . : | 

the previous financial year, is very Airmail service to distant points. | 
| also interested in copper explora- 
| tion through a holding of 870,000 


satisfactory. The formation of a I enclose ray cheque for the sum of $ f 
Geophysical Department under the rour Weekly Market Letter Service, “Stock 
irecti h ie | omment.” 
technical direction of The Geophysi | shares .of Infnont Copper being 
| fimanced by Callinan Flin Flon. 
_Inmont secured interesting cop- 


cal Prospecting Company Limited, 
Address ... FP. | per-gold values in earlier work 


as from the Ist July, 1954, has led 
to some important and profitable 
with further possibilities for test- 
A subscription entities you te confidential advice on your stock holdings. | ing indicated by geophysical’ 


contracts. 
work. 


| Temagami Mining Co. is hoping 
for substantial profits in 1956. 
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SURVEY OF INDUSTRIALS, 1955 


OSCAR C. BARTELLS, B.Com., Securities Adviser, 
100 Adelaide St. West, Toronte, Canada 


SUBSCRIPTION RATES: $15.00 for 25 issues: $25.00 for 50 issues. 


Order your copy now 
for delivery in December 
$3 Postpaid anywhere 
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copies DIRECTORY OF DIRECTORS, 1955 
issues of 
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We have always regarded The | 
Geophysical Prospecting Company 
as a long-term venture and I am | 
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LETTER FROM LONDON 
By Adeiphi | 


LONDON — This has been an} wear the crown or even seize it. 
extraordinary week in London. | But Gaitskell, in the earlier de- 
Drama and melodr:.aa have held | bates on this Autumn Budget, lost 
the staze. One almost felt that | ground by attacking Butler with 
the ghosts of Cromwell and/a violence that could hardly have 
George III were walking in| been more condemnatory. 
Whitehall at the hour of midnight.| Therefore, when wily old Mor- 

Nor was it only the pitiful|rison rose to follow Butler’s 
drama of Princess Marguret and | brilliant speech, to whic’ I have 
Group Captain Townsend that | referred, he decided to be astates- 
drew the harsh arclight of con-| man instead of a politician. - His 
temporary history. While Buck- | words were ostensibly directed at 
ingham Palace and the Arch-| Butler but actually they were in- 
bishop’s Lambeth Palace were the | tended to pierce the armor of 
two chief settings for the Royal | Gaitckel]. 
tragedy, there was also a great | > #2 
rolling of heads in the sand at | ‘ 

Westminster, which had nothing | Morrison Was Dull, 
to do with any love affair. Duller and Dullest 


Truly there is no explaining this| Unfortunately Morrison, in his 





man Butler. He brought in what} desire to be statesmanlike, went 
seemed to be an utterly unneces- | the whole gamut from cull, duller 
sary and _ spinsterish Autumn | to dullest. Half way through his 
Budget. His speech, when open- | speech the noise of conversation 
ing the Bydget, was so ineffective | on both sides nearly drowned the 
that the Socialists were like a|sound of his voice. The Tories 
baying pack closing in on a beaten | ironically shouted to the Socialists 
fox. to give him a cheer. One Tory 
even tried to act as a cheerleader 
for them. But the Ranks of 
Tuscany would not respond. 

No one had ever seen this 
Morrison before. He was like a 
|punch-drunk boxer whv kept 
at | going through the motions with- 
ease and brilliance that held the | oy¢ the slightest idea of where 
crowded House to the end. From | his opponent was. {t am” very 
disaster he moved to triumph. No | much afraid that the field now 
one who was present will ever! narrows down to Gaitskell and 


forget the Castilian finesse with | Nye Bevan — with Gaitskell an 
which he pointed the dagger of | ajmost certain winner. 

ridicule at Gaitskell’s breast and | “ 
then drove it home. 


Once more Butler looms up as | Archbishop In Dock 


the Tories’ man of destiny. | , "ir 
Sir Anthony Eden closed the | gr ens pring il sie Salons 


he Sociali im | 
debate but the Socialists gave him | to Lambeth Palace where the 


a rough time. Eden is a tough | go>. 
fellow who loves a scrap but on | Archbishop received a _ distin- 


this occasion the affair developed | guished visitor in the person of 
into a shouting match between | Princess Margaret. They talked 
him and the Opposition. ‘for a long, long time. Shortly 

But the most dramatic event | afterward came the “ews that 
in the debate was the performance | Princess Margaret had decided 


Butler Again Tories’ 
Man of Destiny 

But after many days of de- 
nunciation and rid‘cule Butler 
spoke in the final debate with an 





* * * 


HUULOUGUUALALUONAAUAOUOUUEDOAAASAETO UAL 


| 


been complicated by the fact that 
Sir Anthony Eden, who as Prime 
Minister appoints the Bishops, 
could not marry Miss Churchill in 
an Anglican Church and, there- 
for2, was married in a Registry 
Office. 


Sueh a situation is grotesque | 


no matter what one’s religious 
feelings may be, However, 


informed in Canada. 


The chief problem is Princess 
Margaret’s future. In her present 
mood she no doubt feels like tak- 
ing the veil and disappearing 
from the contemporary’ scene. 
But certainly she has won -~-the 
deep respect of everyone. 


” » ie 


Decency a Casualty 
In Circulation War 

In the midst of the turmoil that 
Canadian ex-patriate Sir Beverley 


Baxter took it upon himself to | 


chide the Press Council for not 
urging greater restraint upon the 
popular press which broke. all 
records in stridency in dealing 





7e | 
need not linger on the subject) 
because you will have been fully | 








S. A. NORMAN 


has been elected president of 
the Canadian Institute of Certi- 
fied Public Accountants. He is 
senior partner in the firm of 
Normau, Sheppard, Elliot, Cart- 
ledge & Co., Certified Public 
Acc puntants, Toronto, 





Inevitably that means a constant 


strain as wage demands follow 


| the upward spiral. Sir Anthony 
| Eden this week held a conference 


with the T.U.C. leaders and it is 
believed that the Labor leaders 
took the attitude that there would 
have to be a continuing raising 
of wages. \ 
Just why this should synchron- 
ize with the hardening of sterling 








of ‘Herbert Morrison who was that she would not marry Group 
chosen to move the vote of cen- | Captain Townsend. 
sure on the Government. 
You are aware, of course, that | stage to estimate the ultimate | 
there is a fierce jockeying among | effect of this decision. But at this | 
the Socialists for the future lead- | moment Great Britain has been 
ership of the Party. Attlee is go- ; divided into two nations. . Justly | 
ing but, like the old song, he!or unjustly the Archbishop, as_| 
won’t say how and he won’t say | Head of the English Church, is | 
when. 'in the dock. Nor can the Church | 
Hugh Gaitskell, Herbert Mor- | itself avoid the resentment that is | 
rison and Aneurin Bevan are | flowing like a river in flood. | 
waiting in the ante-room ready to! Naturally the whole affair has) 


It is not possible at this early | 


with the prolonged ordeal of the | 
Princess. The dignified Yorkshire | 
Post in an editorial] headed “Sir | More strange than the way of an 
Rip van Baxter” sta d that the | investor with stocks and shares. 
Press Council had indeed yrged | - « «6 

restraint. 


| 

That is quite true but never | 
was so little attention pai to the 
voice of authority. The poor little 
Princess was hunted like a stag 
by the .baying packs of Fleet 
Street. There are no more decent 
men in the world than British 
journalists but in the mad battle 
for circulation it has been im- 
possible to maintain the standards 
that decency demands. oe 


* * * U.K. Continues 
Conscription — 


is hard to understand but the way 
of a maid with a man are not 


The climate continues to be 
pleasant. It was feared by some 
that the atomic exper_ments had 
affected the normal cycle of the 
seasons as well as the customary 
weather enjoyed by the inhabi- 
tants of these islands. If the atom 
has been playing any such kKnav- 
ish tricks the changes are a great 
improvement. 


Sterling Hardens 
Following Budget 


It is with a sense of relief that 
your London correspondent can 
now turn to the hez!lthy pleasant- 
ries of the Stock Market. Having 
gone all of a tremble over Butler’s 
unpopular Autumr. Budget the 


inform you that Britain has de- 
cided to retain consc: tion. The 
argument of the Government is 
that to go back to the voluntary 
system would put bad thoughts 
into the head of our potential 





good thing. No doubt they were | isting friends. 
confirmed in this opinion by the | 
hardening of sterling in the 
world’s market. 

The trend of opinion is that 
Great Britain is committed to a 
policy of expansion and inflation. 


sudden interest in the Middle East 
suggests that the Kremlin is un- 
likely to be turned over to the 
Soviet Society of World Brother- 
hood. 





As a final item of news let me | 


The menacing fact of Russia’s | 
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CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED, 
Guelph, Ontario 


Transforming the countryside 














Consulting Engineers: 


9 
Canada’s largest transformer plant Ete i ln 


Preparing to meet the tremendous growth expected of Canada in the 


' Associat 
next ten years, the Canadian General Electric Company has opened ssociate Architects: 


Sproott & Rolph. 
up a new Transformer Plant, which is the greatest single 


expansion in Canada’s electrical equipment manufacturing 


history — 347,000 square feet of floor space: 


Bee 9055-209 
This great CGE project is an example of the building FO U N DA i | O N 
COMPANIES CANADA 
Engineering — 3 


include building, take advantage of Foundation’s #45 years experience: waipax + MONTREAL * TORONTO + LONDON * SUDBURY © CALGARY 


craftsmanship and efficient construction service offered by 


Foundation to Canadian industry. If your plans for expansion 





Premier Steel Opens Alberta Mill a 35,000-tons annual capacity. be the only steel mill between 
Production will be all f.om scrap | Winnipeg and Vancouver. Premier 


Alberta’s first steel »roducer | Premier Steel Mills plant, located | teal end the majority of the atesl | ©. Masstae ebb Diidies Mie 
will be officially opened in Ed-| in Strathcona, on the outskirts of ki ete ee | 8 





monton Nov, 16. The ceremony | Edmonton. | will be used by Alberta’s booming | Mills President Francis Winspear 
will be held at the $2-million! The 72,000-sq. ft. mill will have construction industry. This will | will officially open the mill. 
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everybody likes Planters Peanuts! 
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so let Mr. Peanut play Santa Claus 
for you this Christmas 


an ideal thoughtful gift to business associates, 
customers or .employees... 


lanters 


attractively 


gift packaged for 


the festive season! 


ROYAL TREAT 
Gift Pack four % Ib. or four % Ib. 


PLAYTIME 


Gift Pack three % Ib. or three % Ib. 
Vacuum Packed tins.—Peanuts, Mixed Nuts 
and Cashews. 


Vacuum Packed tins —Pecans, Peanuts, 


Almonds and Cashews. 


IF YOU WISH! SEND US YOUR MAILING LIST ~ 
our Christmas Gift Service will do the rest! 


Simply select the gift pack (or packages) that you wish’to send. We guarantee delivery 


in time for Christmas anywhere in Canada on all orders received prior to November 30th. 
For complete details, including prices, phone or write: 


Gift Pack 14 oz. 
Vacuum Packed tin. 


2 
SALTED PEANUTS 


Gift Pack 1 Ib. 
Vacuum Packed tin. 


Planters Nut & Chocolate Co. Ltd. CHRISTMAS GIFT SERVICE, 672 Dupont Street, Toronto, Ontario. Telephone KEnwood 2374 
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report on food and agriculture 
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Canada’s Billion-Dollar Farm Headache 


Canadian agriculture is haying serious 


But Agriculture Strong Enough to Weather Current Leveling-Off Period 


economic troubles. 


While export markets have shrunk from 
peak postwar years, farm costs have remained 


steady or climbed. 


Cash farm income for 


1955, as it was in 1954, will be just about 
half of cash farm income in 1951. Mean- 
while city folk are enjoying virtually un- 
precedented prosperity in terms of total 


output and total income. 


Here’s a look at the soft spots in the farm 
economy. and the short and longer term 
outlooks as viewed by David L. MacFarlane 
in a specially prepared article for The 


Financial Post. 


Mr. MacFarlane is*professor of economics 
at McGill’s Macdonald College. He is spend- 
ing a year in research and writing at Oxford 
University on a fellowship from The Cana- 


dian Social Science Research Council. 
work is concerned largely with studies of 


‘ b . 
Canadian agriculture. 


By DAVID L. MacFARLANE ’ 
Headlines covering news of Canadian agri- 
culture in 1955 would run: “Farm Produc- 
tion up Substantially from 1954”; “Farm 
Prices Slip but Incomes Holding 1954 Levels”; 
“Prairie Grain Crop Excellent, but Wheat 
Surplus More Serious”; “Butter in Hand”; 
“Livestock and Poultry Prices Steady”; 
“Large Potato and Apple Crops Create Dif- 
ficulties in Eastern Canada.” 

Canadian agriculture is continuing its ad- 
justment from war and postwar prosperity. 
The prosperity came with and was sus- 
tained by a bulge in export demand. But 
halcyon days are over. The last burst of 
export demand resulted from the Korean 
conflict. Each of the last two years has seen 
export markets shrink. 

Cash farm income, $2,812 millions in 1951 
slipped to $2,377 millions in 1954 as prices 
declined. But farm costs have remained 
essentially at 1951 levels. Thus net farm 
income has declined much more rapidly than 
the gross figure. Net income, $2,189 millions 
in 1951, fell to nearly half this level, $1,126 
millions, by 1954. 

The best that can be hoped for this year 
is a slight improvement over the 1954 figures. 
Gross income in the first six months of this 
year ran a little under the corresponding six 
months of 1954. Only with fairly large grain 
marketings in the last three months of the 
year will last year’s incomes be equalled, 

It’s hard for city people — unless in the 
position of workers in farm machinery plants 
— to realize that agriculture is having se- 
rious economic troubles. 
industrial boom with payrolls and profits 
setting records, we find agriculture in the 
worst position since the early war years. 
The real meaning of the Rews columns 
which recite the difficulties of grain pro- 
ducers, dairy farmers, potato and fruit grow- 
ers is something approaching comparative 
farm depression. 

Farmers, the Federal Government, and the 
general public must answer the question, 
“What to do.” Certainly the Government 
will not “write off’ agriculture. Don’t be 
surprised if the Right Hon. Mr. Gardiner 
advances additional farm aid measures which 
will involve large sums of money in the form 
of direct help and guarantees. 

The above paragraph should not be read 


Alongside of an. 


His DAVID L. MacFARLANE 
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in a “scare” context. Its purpose is to sug- 
gest that the decline in agriculture since 1951 
has put the industry too far out of line with 
the balance of the economy. Even our effi- 
cient commercial farmers are close to the 
limit of their capacity to adjust to low prices, 
high costs, and marketing difficulties. The 
worst aspect of the problem is that specific 
regions and commodity groups have been 
dealt especially severe blows. 


Farm Spending Down 

What is the effect of smaller farm incomes 
on the business community? Not as great as 
expected. Specific industries such as farm 
machinery have been hit. But even here the 
workers laid off have been able to get jobs 
in automobile and other manufacturing 
plants. The decline in’ farm spending has 
been swamped by incomes released from the 
boom in manufacturing and construction. 
With a more normal year, the lack of pros- 
perity in agriculture would have been clearly 
felt in business. 

Roughly half of farm spending can shrink 
little. This category covers the farm oper- 
ating costs which ran at $1,256 millions in 
1954, close to the level of recent years. With 
the larger crops in 1955 these costs will sure- 
ly run higher than 1954. Last year operating 
costs for tractors, trucks, combines, farm 
used automobiles, and repairs to farm ma- 
chinery were $340 millions. The correspond- 
ing figure for 1955 will likely run over $350 
millions. This is the largest farm expense 
item, or the largest farm purchase from 
Canadian industry. And since these costs 
derive largely from the fact that farms are 
now mechanized there is no way of avoiding 
them — regardless of farm prices. 


Agriculture also turned to Canadian indus- 
try for $55 .millions in fertilizer last year. 
There will be no marked drop in this in 1955. 
Building repair materials cost farmers $84 
millions last year. A fairly substantial drop 
in this figure may be expected in the current 
year. Fruit and vegetable spray materials 
and containers cost farmers $34 millions in 
1954. This may rise toward the $40 million 
level with larger crops this year. 

The feed bill of Canadian farmers in 1954 
was $271 millions’ While much of this outlay 
covers, in effect, farm to farm transactions, 
a good share of it goes to pay for rail and 





truck transportation, grinding and mixing 
costs, bags etc. The feed manufacturing busi- 
ness is one of the largest industries serving 
farmers. 

A category of miscellaneous purchases by 
farmers in 1954 accounted for $69 millions. 
This will be subject to no substantial de- 
cline in 1955. 

Gross farm income less operating costs 
coincides essentially with net farm income. 
This item, $1,126 millions in 1954, constitutes 
the other large group of farm expenditures. 
It goes for family living costs, purchase of 
new capital items and, for a fortunate few, 
savings. 

As noted, net farm income has contracted 
from $2,189 millions in 1951. Farmers’ bud- 
gets for food, shelter, clothing, furniture, 
medical care and for purchases of all kinds 
of new capital have shrunk correspondingly, 
Nearly 50%. And as stated above, net farm 
income in 1955 will not be substantially dif- 
ferent from that of the previous year. The 
Canadian Federation of Agriculture calcu- 
lates that in contrast to having a iabor return 
higher than non-farm workers in the early 
1950s, workers in agriculture (including 
farm operators) in 1955 will get nearly $1,400 
less per year ($1,211 per man in agriculture 
vs. $2,602 per man in non-farm industry). 


Canadian Economy Strong 


Apart from the strength of the Canadian 
economy in the past 12 to 16 months, the 
position of agriculture would be worse than 
it is. The boom has overcome some of the 
difficulties involved in the decline in export 
demand for farm products. 

National income is now running at an all 
time high — about 3 to 4% over a year ago. 
Incomes of labor are up by a greater per- 
centage. However, two aspects of our pres- 
ent prosperity cause some concern, The first 
is the level! of activity in residential con- 
struction. The second is the large sums spent 
on defense. Either or both of these activities 
could contract considerably over the next 
year. This could very well bring national 
income back to the level of 1953. 

If this should happen further decline in 
farm prices and incomes would follow. How- 
ever, adjustment of agriculture from the war 
and postwar prosperity seems to have been 
essentially completed. If national income 
remains at levels in excess of $20 billions 
(at .current prices) cash and net farm in- 
comes will not likely fall substantially. No 
return to the conditions of the 1930s is in 
sight. 

The farm industry is in a fairly strong 
position to go through the present leveling- 
off process — and whatever the future holds. 
Vast improvements have been made in the 
operating plant. The industry is mechanized. 
It is not overcapitalized. It carries a modest 
debt level. Production efficiency has in- 
creased notably in the past ten years. The 
Federal Government holds a protective hand 
over the industry. All these favorable fac- 
tors will be turned to good account in meet- 
ing the challenge to agriculture over the next 
decade or two. 


Wheat Position Critical 
The consensus of experts is that the wheat 


Situation is worse than one year ago. It is 


and it is not. It is worse because (1) Cana- 
dian export sales held at the levels of the 
previous crop year, while those of other 
“Big 4” exporters increased in aggregate 
more than 100 million bushels; (2) Farmers’ 
inability to deliver grain because of clogged 
elevator space is critical; (3) Storage costs, 
charged against farmers, are becoming a 
major item. They may now run from $75 


Why Canadian Wheat Bins 
Are Bulging 
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millions to $100 millions for a single crop 
year; and (4) Crops in the importing coun- 
tries are generally better than those har- 
vested in 1954. 

The situation is not worse because (1) We 
have a large (500 million bushel) crop of 
high quality wheat this year. Despite its 
effect on the marketing situation, a good crop 
is always better than a poor one; (2) Prices 
have held up, avoiding a threatened break; 
and (3) About 100 million bushels were 
knocked off our wheat surplus in the last 
crop year. This resulted from the poor 1954 
crop. 

One of Canada’s greatest difficulties in 
wheat has been that the U.S. has been ag- 
gressively, even ruthlessly, pursuing a policy 
of exporting under subsidies, both to Amer- 
ican farmers and to the receiving countries 
(dumping). No one could complain about 
wheat being given to poor underdeveloped 
countries; however, most of the U.S. sub- 
sidized exports have gone to Canada’s tradi- 
tional markets in Western Europe, and to 
markets Canada had been aggressively de- 
veloping in postwar years. 

A recent Cabinet le ’el conference between 
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Appetites Are Boosting Food Sales 


Hungry Canadians Spend $2.3 Billions For Dinner-Table Purchases 


By F. M. SHORE 


Editor, Canadian Grocer 
(Maclean-Hunter Publishing Co.) 

Everything now points to a 
record sales year in 1955 for 
Canada’s retail] food industry. 

In 1954, last quarter gains 
brought the year’s sales increase 
for chain and independent gro- 
cery stores and supermarkets to 
5.5°¢, and volume reached an all- 
time high of $2,253,588,000, ac- 
cording to Dominion Bureau of 
Statistics estimates. 

in the first six months of this 
year, volume’ exceeded the cor- 
responding period of 1954 by 6%. 
If that rate of gain holds for the 
remaining half of the year we 
can look for total Canadian food 
store sales of $2,389,398,000 —a 
record. This would exclude ad- 
ditional food sales made by gen- 
eral stores, department stores, 
etc. 

Whether that volume will be 
reached will depend partly on 
volume of pre-Christmas and 
holiday buying. Last December, 
food stores made their biggest 
gains of the year, Average in- 
crease for all Canada over the 
previous December was 9.4% and 
the gains ranged from a low of 
5.3% in British Columbia to a 
high of 18.1% in Alberta. Ontario 
December sales were up 12.4%. 

At present, al] indications point 
to continued increases in the 
months since June, and if Decem- 
ber and holiday buying exceeds 
that of last year, 1955 sales will 
b» an all-time‘ high. 

Chains Expanding 

A feature of 1955 has again 
been the substantial volume in- 
crease of the food chains in rela- 
tion to volume of the trade as a 
whole 


In the first six months of. this 
vear, total food chain sales across 
Canada were up 10.4% over the 
same period of 1954 while inde- 
pendents’ increase was 3.3%, 
according to DBS estimates. Esti- 
mates are confirmed in record 
of some of the major chain com- 
panies which publish their 
figures: 

Loblaw’s, Toronto, up 12.8% 
in year ending May 28; 

Steinberg’s, Montreal, up 17% 
in year ending July 31; 

Thrift Stores, Montreal, up 
13% in year ending March 31; 

Dominion Stores, Toronto, up 
11.9% in year ending March 27; 

Canada Safeway in Western 
Canada, up 10% currently. 

Several things have contribu- 
ted to the sales growth of the 
chains: 

Continued trend toward one- 
stop shopping in large super- 
markets, plus aggressive and 
frequently flamboyant mer- 
chandising methods of the 
chains, 

—Accelerated expansion pro- 
grams resulting in more huge 
supermarkets and fewer smaller 
stores operated by these com- 
panies. 

—Further development of 
shopping centres. ew inde- 
pendents have resources to 
take over supermarkets of 20,- 
000-30,000 sq. ft.. and the chains 
have the inside track in obtain- 
ing these locations. In Ontario, 
for instance, Loblaw’s wil] have 
supermarkets in some 15 of 
these big shopping centres or 
plazas by year end. 

—Continued suburban devel- 
opment in cities and towns, 
forerunner of still more large 
shopping centres. Largest popu- 


lation gains are being registered 
in urban localities. 
Competition Keen 

It should not be construed from 
the foregoing, however, that this 
kind of progress has been made 
without extraordinary’ effort. 
Competition has been extremeiy 
stiff and most of the chains have 
been promoting vigorously many 
types of give-away programs, 
premium deals, contests, lucky 


draws, etc. Those which have not’ 


gone in for these in a big way, 
have been aggressive in merchan- 
dising low prices, 

This has not been without its 
effect on net profit. In most 
cases, While profits available for 
dividends and reinvestment are 
substantially larger than a year 
earlier, because of increased 
volume, it’s worth noting that ex- 
pressed as a percentage of sales, 
the net tends to be the same or 
slightly lower. Both Dominion 
and Thrift net profits were down 
a fraction of 1% when expressed 
as. % of sales. Loblaw’s was un- 
changed. Even so, Canadian 
chains make a better showing 
than in the U.S. on this ratio. 

All these conditions are likely 
to apply again in the months to 
come, If rate of chain store sales 
increases continues for the final 
six months of this year they’ll 
end up with about 39.9% of the 
total food store business this year. 
This compares with 38.4% in 1954 
and 34.3% in 1951. That’s for all 
Canada. In Ontario; where sat- 
uration is greatest, the chains 
were doing 54% of the business 
in 1954 and may reach around 
96% in the current year. 

The outstanding feature of the 
chain store business is, of course, 
that they are obtaining this share 


of the total market with relatively 
few stores. Currently there would 
be about 1,350 chain stores op- 
erating in all provinces. If, as 
noted above, their proportion of 
total food store sales this year 
comeg to 39.9%, these companies 
will have average sales per store 
of $700,000 in the year, and total 
Sales of over $953 millions. 


The number of independent 
food stores is not known except 
in a census year, but based on the 
1951 census, there may be about 
33,000 of them. Their total sales 
this year may reach $1,436,028,000 
which would mean sales. per 
store of about $43,500. 


However, don’t think the sup- 
ermarket trend has escaped the 
independent and that he is 
doomed to a small future. 

The reverse is true. 

While thousands of small stores 
continue to operate without a 
very bright future, the trend 
among progressive independents 
has been much the same as seen 
among the chains: more large 
stores offering complete shopping 
facilities; competitive prices; im- 
proved facilities-and better lo- 
cations. 

One of the most outstanding 
features of this trend, and’one of 
its most important causes has 
been the awakening of the whole- 
salers to the urgent need for 
immediate action on behalf of the 
independents and hence them- 
selves. Wholesale-sponsored mer- 
chandising groups of retailers 
such as the Red & White, Inde- 
pendent Grocers Alliance, Super- 
Valu, etc., have shown the most 
rapid and the’ most promising 
growth in the last two or three 
years seen to date. The present 


year has been one of extraordin- 
ary activity in this direction. 


Groups Growing 


In Ontario, National Grocers 
and its branches has increased .ts 
Red & White group membership 
from about 220 stores at the start 
of the year to close to 400 now. 
A newly franchised wholesaler in 
Halifax has recently started a 
new Red & White group there, 
and several hundred are being 
serviced by Western Grocers in 
the Prairies, 

Independent Grocers Alliance, 
an international organization 
which franchises wholesalers to 
operate its group plans, now has 
three wholesale groups operating 
in Ontario, two in Quebec, one 
in the Maritimes, one in Winni- 
peg with another to open soon 
in Vancouver. 

In Vancouver, Kelly Douglas & 
Co. has over 60 stores operating 
in its Super-Valu group, all of the 
supermarket class. 

A new group, Clover Farm 
Stores, another international] or- 
ganization, will soon be operat- 
ing in Toronto, Sudbury and 
Ottawa. The Carload - Superior 
group is being rejuvenated in the 
Toronto area by York Trading 
Ltd., and Elliott Marr & Co., 
London, Ont., is servicing 130. 

Many other groups have been 
equally active. All told there 
would be close to 3,000 inde- 
pendent markets now operating 
in either wholesale-sponsored or 
retailer - owned co-operative 
groups, The former are the 
dominant factor and there would 
be about 50 to 60 individual 
groups co-operating for buying, 

(Continued on page 45) 


Canada and the United States brought a 
statement that the Americans would consult 
us about future subsidized exports of wheat. 
But this may mean little in view of the fact 
that a similar conference last March brought 
a similar promise. It had no effect. Appar- 
ently the State Department, concerned about 
the ill feeling widespread in Canada, can do 
little with the Secretary of Agriculture and 
the Republican Congressmen who wield 
great influence in his Department. Rather 
than being encouraged by the recent promise 
from the U.S. administration, Canadians 
should watch what happens in the Congress. 
A powerful group of Senators have proposed 
that the funds available for dumping farm 
products should be doubled. 


Any comfort that Canadians may get from 
this situation must arise from (1) gratitude 
that we have a price support policy on grains 
which avoids the mess the Americans are in; 
and (2) the assurance that in the long run 
the U.S. is hurting her own position. One 
inevitable result of U.S. export subsidies on 
wheat is that they destroy the commercial 
market for that country’s wheat. When ex- 
port subsidies enter, the commercial market 
goes out the window. Secretary Benson is 
destroying the very thing he is endlessly 
preaching about: competition under free 
enterprise. 

Most European millers prefer Canadian 
wheat for mixing with their domestic prod- 
uct. And yet they are forced to take U.S. 
wheat because of the subsidy to their gov- 
ernments and political pressure which has 
accompanied Americag military and eco- 
nomic aid. The millers get no benefit from 
the subsidy. They pay comparable prices 
for U.S. and Canadian wheat. European 
millers do not like this and when given an 
opportunity will return to Canadian wheat, 
perhaps more strongly than ever. 

What to do? Should there be any change 
in Wheat Board policy? The Board has done 
an excellent job, but two points may still 
be made. Both relate to feed grains. First, 
Canadian oats and barley have been priced 
well above Chicago levels. We have lost 
some export opportunities as a result. Sec- 
ond, grades of wheat below milling quality, 
i.e. No, 5 and lower, have not generally been 
priced for what they are — feed grains. 

In previous reviews in The Financial Post 
this writer has taken the position that the 
Wheat Board should take no action tending 
to weaken the price of milling wheat. But 
the reasons do not apply to grades below 
No. 4 which must go almost exclusively to 
feed. There is every reason in terms of farm 
incomes for pricing oats, barley and the low 
srades of wheat so as to move large supplies 
in both export and domestic channels. Fur- 
ther, these grains cannot pay high storage 
costs nearly as well as wheat. 

More elevator space is clearly required for 
wheat. Some of it could be made available 
by a more aggressive sales policy on feed 
srains. Because of the storage problem farm- 
ers have been able neither to complete 1954 
crop deliveries, nor make sizeable market- 
ings from the current crop. Their cash posi- 
tion is just short of desperate. Thus, when 
the Federal Government added to its al- 
ready numerous and highly defensible finan- 
cial aids to farmers, credit on farm stored 
grains was an easy choice. 


Livestock and Poultry 


Beef, hogs, poultry and eggs have experi- 
enced a good year. Beef prices have com- 
pared favorably with those of 1954. Hog 
prices have held up well, though there has 
been a moderate decline in recent weeks. 
Incomes for both products have been reason- 
ably good. . 


However, as noted, pressure of larger hog 
supplies has already been felt. With fall 
farrowings up 10 to 15%, the lower prices 
are expected to extend through most of next 
year. 

Beef marketings will be heavier over the 
next two years. This will unquestionably be 
reflected in lower prices. Large supplies of 
feed grains in the country are going to en- 
courage feeding and thus increase meat sup- 
plies. But the burden of lower prospective 
livestock prices may be eased somewhat by 
cheaper feed grains. : 

Egg prices in 1955 have since April been 
higher than in the corresponding period of 
1954. Considering poultry numbers this 
situation is expected to continue through the 
first half of 1956. 

For nearly three years Canada has pro- 
duced more butter than has been consumed. 
At the beginning of the spring and summer 
high production period butter stocks were 
58 million lb. (May 1). These stocks on-hand 
exceeded by 15 million lb. those at one year 
earlier. 

Now there is some hope for overcoming the 
butter surplus problem — even though it les 
on a distant horizon. There has been a steady 
increase in consumption since 1952. Con- 
tinuing this trend would mean that consump- 
tion and present production rates would be 
balanced by early 1957, 

Cheese production in 1955 was down more 
than 10%. This should go a long way in the 
direction of avoiding subsidized export 
schemes which in recent years have replaced 
a Canadian-United Kingdom cheese contract. 


Long Run Outlook 


While this is a current annual review of 
Canadian agriculture, it will be evident that 
some of the central problems of the industry 
may be resolved only in a longer run period, 
say one to two decades. Thus it 1s useful to 
examine some of the outlines of the Canadian 
economy at such a date as 1970, and ask 
how agriculture will adjust to the probable 
demands at that target date. 

The population of the country will then be 
about 22 millions compared to the present 
15,500,000. National income, measured in 
terms of present prices will be about $40 
billions compared to the 1954 level of $23 
billions. While expenditures per head on 
food will increase slowly the population and 
income estimates suggest that the demand 
for farm products will expand by some 50% 
over two decades. 

Meeting such targets will put considerable 
pressure on the farm industry. Half of the 
increase will be met by the normal im- 
provement of agricultural efficiency with the 
present resources. The other half will re- 
quire additional resources or improvements 
in production methods over and above those 
which occur as a natural process. 

The 50% increase in output will come 
about with the addition of very little land 
to the present agricultural pliant. Nor will 
it likely involve additional workers. In fact, 
in the past 15 to 20. years we have realized 
a 40-50% increase in production with less 
rather than more labor. This trend will 
likely continue. 

The most important aspect of the changes 
described is that essentially the present land 
area and even fewer workers will produce 
some 50% more product. This clearly means 
better times for agriculture. Almost equally 
important for Canadian farmers the export 
market will cease to be a major concern. 
By 1975 we may expect to nicely balance 
domestic needs and domestic production. 
We shall still have some wheat exports, 
but these may be more than offset by im- 
ports of crops produced in warmer climates. 
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Trend To Diversitication 
Strengthens Dairy Firms 


Canadian dairies are generally 
experiencing a good 1955 year. 
Demand in majority of dairy 
products is running somewhat 
ahead of last year with supplies 
generally holding at fair levels. 

The excessively hot summer 
months which dried up pastures 
on the farms reduced milk de- 
liveries somewhat, particularly in 
July, 
milk usage in dairy products was 
only off 1.3% and is currently 
believed running on a par with 
last year, 

This has been an 
summer for ice cream sales, The 
long stretch of hbt, dry weather 
produced such a demand all 
across Canada that the dairy 
firms had to work at capacity to 
keep up to requirements. Milk 
consumption in ice cream was 1p 
17.6% in first eight months of 
the year over same period of last 
year, 

On the other hand use of milk 
in Cheddar cheese was off 11.3% 
in same period. Use of milk in 
creamery butter was off 1.6% but 
up the same margin in 
trated milk products. 
fluid milk for the 
month period were up 3.7%. 

The trend toward more and 
more product diversification con- 
tinues among dairy companies. 
Many companies are now market- 
ing such associated products as 
eggs, baby foods, cottage cheese, 
milk ‘powders, casein, animal 
foods, etc. 


Borden Co. 


Borden Co, Ltd, is a wholly- 
owned subsidiary of Borden Co., 
New York, distributes fluid milk, 
ice cream and other dairy prod- 
ucts, and manufactures and dis- 
tributes condensed and evapor- 
ated milk, coffee, powdered milk 
and ice cream, cheese, prescrip- 
tion products, powdered fruit 
juice, powdered and frozen - ggs, 
malted milk and confectionery. 
Company operates in Toronto, 
Montreal, Quebec, Windsor, Ham- 
ilton, Ottawa, Winnipeg and 
other principa] points in Canada. 

There was little change in total 
Canadian profits, or in the rate 


first seven- 


of profit, which remained at 1.4c | 
'the truck loads for delivery 


per sales dollar. However, profits 
would have dropped as a result 


of inventory write-downs had it 


not been for an offsetting factor 
—the adoption of the declining 
balance method of depreciation 
for tax purposes, as now provided 
by federal tax laws. 

Fluid milk sales, both to » whole- 
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CANADA’S GRAIN CROP 


Fifty Years of Progress 


From a modest volume of 190,000,000 bushels in 1900 worth $209,000,000, 
Canada's production of cereal grains has developed through the half-century 
to an average production for the years 1952-54 of 1,169,400,000 bushels 


But to end of August. total | 
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sale accounts and direct to homes, 
rose during past year. Ice cream | 
sales declined due largely to poo1 
weather while powdered milk ex- | 
ports showed substantial increas- | 
es, There was unusual progress 
in the sale of instant coffee and 
consumer packaged nonfat dry 
milk. A new feature this year 
is the introductien of instant dry 
milk. 

Payments for farm produce and 
other ingredients amounted to 
$23.6 millions and payments to 


‘employees amounted to $9.6 mil- 
excellent | 


lions. Company said that sales 
and profits should benefit from 
improving bvsiness. conditions. 


Brookfield Dairy 


Brookfield Dairy Products Ltd. 


eman 





in the dairy business in the Mari- 
times. It also deals in fountain 
and restaurant supplies and han- 


dies poultry and eggs. 


Brookfield Creamery Ltd. is 
operating subsidiary which 
the outstanding § shares 
including 
Creamery Ltd., Brookfield Ice | 
Cream Ltd.. Moncton, N.B., 
Brookfield Dairy Ltd. Sydney, 
N.S., The Oxford Creamery Ltd., 
Oxford, N.S., and Musquodoboit | 
Creamery Ltd., N.S. The group) 
has the largest ‘butter and cream- | 
ery business in the Maritimes. 

In the combined operations of 


its 
has 
of 
Amherst 


| 


ments have increased in the first 
nine months of 1955 compared 
with the same period of 1954. Ice 
cream sales increased due to good 
weather conditions and improved 
services to customers, Fluid milk 
sales increased slightly, and but- 
ter sales increased 16.5%, the’ 
company says. The greatest in- 
crease has been in sales of frosted 
foods which increased 81%. 

The company has exclusive 
distribution rights for N. S., N, B., 
and Newfoundland for Zer-O- | 
Pak Frosted Foods, Minute Maid 
Juices, Morton Pot Pies, Sea 
Seald Fish Fillets,’ High Liner 
Fish Sticks and Brookfield Straw- | 
berries. Sales of frosted foods 
are heavier in the fall, winter and 
spring months and thus leve] out 
by 





refrigerated ice cream trucks. 


In 1955, the net profit after 
taxes for the combined six plant | 


operations was 95c per $100 of |was purchased from Laurentide | March 31, 1955 was $66,671 com- 
This reflects | Dairy Products Corp. for about | pared to net loss in the previous 


sales, less than 1%. 
increased cost of many items, 
gasoline, tires, trucks, labor, taxes, 


machinery, telephone, supplies for with a a new v product Crino Instant' for sales and operating profit be- 


— 


Ont., 


seil and Ste. Anne de la Perade, 


packaging, ice “ream 
liability insurance, etc. 

Milk sales are tightly controlled 
as to prices paid to farmers as 
well as for sale to consumers, the 
company says. 


cabinets, 


Milk which was 
main chain stores last month 
throughout Eastern Maritimes 
and Newfoundland. 

Total sales for the year ended 
July 31, 1954, were $5,977,975 and 


put on sale in 


| net marketing proceeds were $51,- 


Brookfield Ice | 


. 
Cream 

Brookfield Ice Cream Ltd., St 
John’s, Newfoundland has modern 
plants at St. John’s for ice cream, 
at Corner Brook for milk and ice 
cream, at Grand Falls for milk 
and ice cream, distribution and 
distribution storage at Burin and 
Bonavista. 

The firm was established in 
1926 in association with New- 
foundland interests for the pur- 
pose of creating an export market. 

For the year ended Sept. 30, 
1952 sales totaled $1,652,530 and | 
net profit amounted to $89,300. 
Assets at that time amounted to 
$1,234,069. 


Carnation Co. 


sidiary of Dominion Dairies Ltd., 





Carnation 
manufactures 
milk, 


Co., Los Angeles, 

and —_ distributes 
ice cream, butter, 
cheese, frozen novelties, evaper- 
ated milk, various milling” and | 
food products, etc. Operations are | 
carried on in 115 countries. 

Canadian operations are 


cottage | 


con- 


,ducted through a wholly-owned 


subsidiary, Carnation Co. Ltd., 


,and are concentrated on the eva- 


porated milk division. Company’s 
evaporated milk plants are at 
Aylmer, Ont., and Sherbrooke, 
Que. Receiving stations are’! 


maintained in Ontario at Ford- | 


wich, Holmesville, Kerwood, St. 
Mary’s;.and ai Waterloo, Que. | 
Compdny opened a can factory | 
at Aylmer in 1951, and a milk} 
processing plant at Alexandria, | 
in 1952. 


Co-Op Agricole 


Co-operative insedieals de Gran- 
by, Que. processes milk which it 
makes into powdered milk, eva-' 
/porated, condensed milk, butter 
‘and cream. 

Daily capacity is 1.5 million) 
lb. milk. Production in 1954 in-| 
creased 15% over 19535. It also} 
handles agricultural products a 





‘equipment, operates granary, in- 


cubator, A.T.C. Plants are at/| 
Granby, Notre Dame de Bon) 
which was built in 1954 and Con- | 


}Que. which was acquired Janu- | 
ary, 1955. 
The latter plant and company | 


$500,000. The Co-operative is 
seeking a wider domestic market 


‘able investment. 


'from Embro to London, 


with $33,734 in 
expected over - all 


716 compared 
1952-53. The 


the same as last year. 

Volume sales for the current 
year are reported up substantially | 
at about $6.9 millions but because | 
of price reduction, chiefly in 
powdered milk, the over-all dol- 
lar value is at about $6 mil.ions. 


Crescent Creamery 

Crescent Creamery Co., a sub- 
operates the oldest and largest 
general dairy business in Mani- 
toba, 

Besides its main plant at Win- 
nipeg, company has branches at. 
Portage La Prairie and Swan) 
River, Man. 

Operations for the year ended | 
March 31, 1955 resulted in a net 
profit of $24, 444. which was 9.7% | 
higher than 422,282 in the pre-| 


| vious fiscal year. However, profits | 


were curtailed because of wage 
demands which company met! 
without an increase in the selling 
price to the consumer and with- 


‘out any decrease in the price of 


milk paid to the farmer, reported 
President F. L. Hart. 


Dominion Dairies 


Dominion Dairies Ltd. engage 
in the distribution or manufacture 
of milk, cream, eggs, butter, 
cheese and icc cream and of by- 
products such as milk powder, 
sweetened condensed milk, pop- 
sicles, sherbicles, etc. Special 
products are LACME Baby Food, 
'New Milk, Nulac, Royalac, and 
Casein. 

Business is carried on through 
three divisions and a subsidiary: 


1955, 
| production this year wil] be about | 





Acme Farmers Dairy, Elmhurst | 
Dairy, the Producers Dairy and 
Crescent Creamery Co. | 

In April, 1954 company acquired 
Maple Leaf Dairy, Pembroke, 
‘Ont. which has proven a profit- 


April 1955 Crescent Creamery 
took over Portage Creamery in 
Portage la Prairie, Man. 

In June, 1955 company bought 
London City Dairies Ltd., London, 
Ont. which has enabled it to move 
its ice cream distribution depot 


In July, 1955 it acquired Fair- 
‘field Modern Dairy at Hamilton. 
Net profit for fiscal year ended 


year of $35,653. 
Year resulted in a record high 








with a value of $1,196,000,000 at the farm. 


This outstanding performance has been made possible by the untiring 
efforts of the farmer and close co-operation of the agricultural scientist, the 
plant breeder, the entomologist and others in developing new strains of 


cereals more suited to Canada's soil and climate and more resistant to in- 


sects and the ravages of disease. 


Not all this grain is sold as a cash crop; about one-half — chiefly oats and 
barley — is fed to livestock. The increase in grain production has in turn 
led to the remarkable growth of Canada's livestock and poultry industry 
with a value on the farm in 1953 of $1,558,600,000 compared with $274,- 
In addition the dairy industry in 1954 produced milk 
valued on the farm at $498,300,000 — greatly in excess of the valuation 


375,000 in 


1900. 


in 1900 of about $60,000,000. 


Some of the results of cereal grain production are being shown in the Can- 
ada Department of Agriculture exhibit at the Royal Agricultural Winter Fair. 
The new rust resistant variety of wheat — Selkirk — will be featured as well 


as other cereal grains from across Canada. 


CANADA DEPARTMENT OF AGRICULTURE 


OTTAWA 


Rt. Hon. James G. Gardiner 
Minister 


Dr. J. G. Taggart 
Deputy Minister 
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fore depreciation, Marked pro- 
gress was made in the sales of 
ice cream, fluid mk and related 
products. During the ) ear the milk 
powder market was again uncer- 
tain but some improvement is 
expected during the present year. 

Working capital at March 13, 
amounted to a deficit of 
$180,102 against a deficit of $166,- 


663 at the same time the previous 
| year. 


Crescent Creamery Co. in the 
fiscal year had a net profit of 
$24,444 compared with $22,282 in 
previous year. 

However, profits were curtailed 
because of wage demands which 
the compan, met without increase | 
in selling price to consumer, and 


without increasing price of milk 


paid. to farm producer. 

Dividend arrears on preferred | 
stock amounted to $104 per share | 
at March 31, 1955 of Crescent. | 


Highland Dairy | 


Highland Dairy Ltd. manufac- 
tures and distributes, in the 
Greater Toronto area, a complete | 
range of dairy products including | 
whole milk, cream, butter, cheese, | 
eggs and ice cream. Plant capa- 
city exceeds 40,00C quarts daily. 

The latest available figures are 
for the year ended March 31, 1953, 
when sales 
compared to $1,159,104 in the pre- 
vious fiscal year. Net profit was 


$844 ($7,850) plus $42,241 realized 


on sale of property. 


Laurentide Dairy 


Laurentide Dairy Products 
Corp. is engaged in the processing 
and distribution of dairy products 
such as canned milk and cream, 
evaporated and condensed milk, 
milk powder etc, It also supplies 
fresh and condensed cream to ice 
cream manufacturers. The com. 
pany was acquired this year by 
Co-Operative Agricole de Granby, 
Que. (See separate story.) 

Its plant is at Ste. Anne de la 
Perade Que. 


Its products 


are marketed 


.through chain stores and whole- 


sale grocers. About 40% is sold 
on export markets. The com- 
pany’s process for canning fresh 
cream which can be kept indefi- 
nitely is being used in the VU, S. 
by Dairy Dream Farms Inc, of 
New York. 

The company was formed in 
1950 through acquisition of the 
assets and business of Laurentide 
Dairy Products Ltd. 

Earnings for the precedessor 


totaled $1,135,956, | 


, company for the 10 months ended | 


d Up, Supplies Holding 


December 31, 
$32,327. 

The company’s financial] state- | 
ments are not made available for | 
publication. 


Mt. Royal Dairies 


Mount Royal Dairies & Co, Ltd. 
operates a retail- and wholesale 
dairy ousiness. It distributes 
milk, cream, butter, eggs and i | 
cream on Montreal island. A dis- | 
tributing centre is located at Ste. | 
Agathe ‘des Monts, Quebec while 
main plant is at Montreal. 

Outstanding capitalization in- | 
cluded 50,000 np.v. common| 
share® and $500,000 of $25 pre-| 
ferred stock, The company was 
formed in 1947, It acquired the 
assets and undertakings of Mount | 
Royal Dairies Inc. at that time. 
Funds for the purchase were pro- 
vided by $1,250,000 first. mortgage | 
bond issue. 


Quinte Milk 


Quinte Milk Products Ltd. is 
engaged in the processing of 
whole milk products @and by- 


1949 amounted to 
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products including milk powder, 
milk sugar, casein, albumen, | 
condensed milk, sweet cream, ice | 
cream, ice cream mix and cheese. | 

Company owns a factory and 


office building at Wellington, Ont., 


with daily capacity of 100,000 Ibs. 
(Continued on page 52) 
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BRITISH AMERICAN 
BANK NOTE COMPANY 
LIMITED 
OTTAWA 


Engravers & Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 

















1930 Champlain St. 





President—de Gaspé Beaubien. 
Treasurer—T. Smyth. 


DAVID ET FRERE 


LIMITEE 


Established 1905 


Makers of Fancy and Plain Biscuits 


OFFICERS 
Vice-president and General Manager—L. R. Philie. 
Secretary—Rodier Merrill. 


DIRECTORS 


de Gaspé Beaubien, L. R. Philie, H. Oliver-King. 
Robert Pelletier, Emilien Gadbois, T. Smyth, Rodier Merrill 


MONTREAL, P.Q. 
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Polymer Corporation 
Limited, manufacturers 
of 90% of the synthetic 
rubber used in 

uses Shell Alvwania 
Grease on grease-lubri- 
cated roller bearings at 
their Sarnia Plant. 





HEVEA BRASILIENSIS CANADIANA 


EVEA Brasiliensis—or in plain English, 
rubber tree, common or jungle variety 
—has a Canadian, man-made version. Of all 
the rubber used in Canadian products, almost 
half is chemically produced—manufactured 
at Sarnia by Polymer. And for most purposes’ 


it is better than 


natural rubber. 


With its steadily rising output, Polymer 
needs to combine both chemical and indus- 
trial know-how. Significant is its choice of 
Shell Alvania Grease for lubricating pumps, 
driers, conveyors and electric motors. Re- 
sults have confirmed the wisdom of the 
choice. Because Alvania does a job 
previously needing several different greases, 





Polymer has been able to cut its lubricant 
inventory, save both on employee training 
and labour, and so reduce general mainten- 
ance costs. 


Helping Canadian manufacturers to im- 


prove the products you use is the continuing 
aim of Shell Research. 


Shell Rese ct ff | 


AN iy 
\ W/ 


SHELL OIL CO 


liner Produets 


LANE fy Sts fF Sifts 
of 7 


MPANY OF CANADA 
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Why Has My Dominion Store Created This 


NEW SYMBOL?” 












































“I'll tell you why, Ma’m. For many years Dominion has main- 

tained a guarantee of complete satisfaction. It reads: ‘All 
merchandise sold by your Dominion 
Store is unconditionally guaranteed 
to give you 100% satisfaction.’ 
That's a pretty long sentence, so 
we decided to create a Symbol that 
would represent our guarantee. When- 
ever you see the Dominion Symbol it 
will remind you that everything you 
buy is guaranteed.” 


“There’s another reason for the new Dominion Symbol, Ma’m. 
And that’s the fact that folks are more friendly at Dominion. 
This doesn’t just happen by chance. 

It's a definite policy and programme. 

We really try to be more friendly and 

courteous at Dominion, every day, 

and with every customer. And that 

new Symbol will always remind us, as 

well as you customers, that folks 

are more friendly at Dominion.” 


“And there’s a reason why we put the maple leaf in our new 

Symbol. Did you know that Dominion is the only major, inter- 
provincial food chain that is truly 
Canadian, with no international affili- 
ations? It’s a fact, and we are all 
very proud that Dominion is truly 
Canadian.” 

















SHOP where everything you buy is GUARANTEED 








SHOP where everyone you meet is MORE FRIENDLY 
SHOP at the store you know is TRULY CANADIAN 


DOMINION STORES LIMITED 








Packers’ Profits, Sales Are Climbing 


How Industry Serving Consumers More Efficiently 


Canada’s packing house firms 
are experiencing another ' 
high demand for their products 
with no important shortages de- 
veloping. Cattle and hog runs are 
running ahead of last vear and 
there is a much higher degree 
of price stability in the whole 
marketing picture than last vear. 

Earlier fears of 
drought damagé pushing 
prices higher have beet 
late summer and fall rains, pai 
ticularly in the central provirices. 
Indicative of optimism over future 
trends are the record and 
record bids which have high-} 
lighted western cattle auctions 
recently, with prices running up 
to $22.50 per cwt. 

Pork is the No, 1 question mark 


4+ 
Cdl Uv 


ubstantial 
feed 


1 offset by 


in the packer’s picture this fall.}| operations located in 


near- | 


ernment support level. 

Most packers continue to 
rersify their product lines moving 
into more and more canned and 
prepared ‘foods and frozen food 
lines. Adthough West Coast fish 
runs were lighter this year prices 
were up. East Coast fishing opera- 

'tions were badly disrupted this 
summer by the series of hurri 
canes which caused widespread 
damage to fishing equipment and 
i kept boats at land. : 

No serious disputes develope: 

this year and production 


held at clo 


nas peen 


e to peak levels. 


. ) 
s. C. Packers 
British Columbia Packers Litd.. 
| Vancouver, is engaged in majol 
3ritish Co- 


Production is running some 20% |lumbia, which embody complete 


ahead of last year and although 
price trend has been down it 1 
currently holding above the gov-j| 








KETCHUM’S 
yeeam A 


EAR TAGS AND 
IDENTIFICATIONS 


FOR 
LIVESTOCK & POULTRY 


{Live or Dressed) 
AND 


Specialties for Breeders of 
CATTLE FOXES 
HORSES CHINCHILLAS 
POULTRY RABBITS 
DOGS MINK 


Signs, Seals & Nameplates 


CATALOGUE ON REQUEST 


KETCHUM 
MFG. Co. Ltd. 


BOX 388FP 


WESTBORO, OTTAWA 3, 
ONT. 











share, 


processing facilities for the marine 
fisheries of the Pacific Coast, 
cluding a 
operation, 

An integrated fishing, 
ing and marketing 


participates in the lake fisheries 


ithe 


shore - based whaling 


process- 


in Manitoba. In Nova Scotia two | 
‘and sale of butter, cheese, an‘ 
margarine and the sale of eggs: 


plants are engaged in the process- 


ing of Atlantic Coast varieties, to | 


augment the company’s range of 
fresh, frozen, cured and smoked 
fish and shell-fish. 

Distribution of the company’s 
products is carried out through 
wholesaling divisions in New 
York, Chicago and Los Angeles. 
Imported seafood products 
marketed under company adver- 
tised brands. 

Extensive fishing operations are 
maifitained for salmon, pilechard, 
and herring, using company ;| 
own fleet of over 200 power boats 
in addition to a large number of 
charter boats. At the peak of the 
season, employment is given t» 
some 4,500 persans. 

Consolidated net profit for the 


| year ended March 31, 1955, was | 


$1,492,708, compared to $704,502 
in the previous fiscal year. Earn- 
ings were equivalent to $5.29 
($2.50) per Class A share and 
$4.53 ($1.74) per Class B share. 
Dividends amounted to 75c (75c) | 
per A share and 25c (nil) per B 


Sales were the highest in the_ 


subsidiary | : Aa 
products, including fertilizers and 


' 
are | 


‘extent in 


company s history at $48 856.607 
($38,986,221). A large pack vf 
sockeye salmon, the development 
of export markets and the in- 
creased distribution resulting 
from the purchase of Freeman 
Certi-Fresh Foods, a processing 
and wholesale distributor in Los 
Angeles, contributed to the im- 
prevement, said President J. M. 


Buchanan. The record sales also. 


reflect the continued diversifica 
tion ol plant and product and the 
increased production of cann 

salmon. 

Capitalization outstanding at 
last report included $4.8 millions 
first mortgage serial bonds, 282, 
228 Class A 75c cumulative 
vertible n.p.v. shares, 
Class B n.p.v. shares. 


| 
Burns & Co. 
Burns & Co., Calgary, Alta., is 
engaged in the preparation and 
sale of fresh, cured and processed 
meats, the manufacture and sale 
of lards, shortening and other by- 


con 


» spare 4 f 
and 282, rath) 


animal feeds, the manufacture 


and poultry. 

Through subsidiaries, Palm 
Dairies Ltd. Consolidated Fruit 
Co., Burns & Co. (Eastern) Ltd., 
company is engaged in the whole- 
sale distribution of fresh fruits 
and vegetables, groceries, paper, 
tobacco, ete. Products are sold 
throughout Canada and to a lesser 
the export market. 
Branch warehouses”) and 
representatives maintained 


sales 
ale 


across Canada, with export offices | 


in Liverpool and London, Eng. 
Through’ subsidiuries 21 whole 


‘sale fruit depots, two dairies and 


13 ice cream and milk manufac 
turing and distributing plants are 
operated in 
Manitoba, Saskatchewan, Alberta 
and British Columbia. 

In April 1955 Burns acquired 


Modern Packers Ltd. of Montreal, | 


with a large plant turning out a 
wide range of packing house 
items, and its subsidiary, Dom- 
inion Packers Ltd., with a more 


| restricted range of products. The 


acquisition of these two com- 











K. A. POWELL (Pacific) L 
VANCOUVER 





K. A. POWELL (CANADA) LTD. 


563 Grain Exchange Building, Winnipeg 


Receivers - Shippers . Exporters 
_ ©@ 


MEMBERS OF LEADING COMMODITY EXCHANGES 


Affiliated Companies 


FORT WILLIAM ELEVATOR COMPANY LTD. 


{TERMINAL DIVISION) 
(Capacity 3,500,000 Bushels) 


POWELL TRANSPORTS LIMITED 


(TRANSPORT DIVISION) 


EDIBLE OILS LTD. 


FORT WILLIAM, ONT. 


LINSEED OIL PLANT 


ST. BONIFACE, MAN, 


POWELL GRAIN CO. 
PORTLAND, OREGON - 


TD. 


K. A. POWELL (Quebec) LTD. 


MONTREAL 
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panies, at a reported price of 
around $4 millions, gave Burns 
a large production unit in Quebec 
|for the first time. 

Consolidated net profit for 
year ended Dec. 29, 1954 was 
$672,386, 37.7% lower than §$1,- 
080,101 in the previous year. Earn. 
ings per share on Class A were 
$20.07 ($32.24). After giving ef- 
fect to the participating feature, 
Class A earned $5.47 ($8.32) and 
Class B $4.47 ($7.32). Dividends 
amounted to $3.50 ($3.50) per 
Class A share and $2.50 ($2.50) 
per Class B share. 

The profit was due 
mainly to a decrease in packing- 
house operation prufits, which de- 
clined to $376,000 from $881,000. 
said President R. J. Dinning. In 
the livestock market, there was a 
very strong hog market in the 
first six months but this declined 
severely in the second halt. Tr« 
tonnage volume of sales was equal 
_to the previous year but the total! 
'dollar volume of sales declined. 


| Any revival of trade in meat pro- 
'ducts in most of the export mar- 
kets was hampered by the high 
level of meat prices in Canada. 
The sales volume of feeds and fer- 
tilizers showed progress and the 
company extended its operations 
through the installation of moderr 
machinery for both feed and fer- 
tilizers. 


red uced 


Consolidated Fruit Co. mauin- 





Northern Ontario, | 


gi ucts and byproducts. 


tand 


tained its over-all volume and its 
profits were comparatively favor- 
able. “ 

With the completion and open- 
ing of its new milk plant in South 
Edmonton, Palm Dairies is able 
to provide ample service facilities 
for the increased business avail- 
able in the area. The earnings of 
' Palm Dairies were lower than ir 
the previous year but close to the 
five-year average. The reduced 
ice cream sales and the higher 
‘labor costs were responsible for 
this decrease, 

In April 1955, at a special meet- 
ing, shareholders approved the 
creation of one million n.p v. com- 
mon shares, on the basis of six 
shares for each Class A share and 
four for each Class B share. On 
July 29 the company distributed 
the last two quarterly dividends 
| of $1 on both Class A and Class B 
‘shares. Shareholders of record 
| Aug. 5, 1955 were given the right 
'to subscribe for one additional 


— for each five shares held. 


| The rights expired Sept. 9, 1955. 


Capitalization outstanding at 


| last report included $2,473,500 4% 


| sinking fund bonds Series A, due 

May 1, 1963; $958,500 4% sinking 
fund bonds Series B, due May 1, 
1963; and 639,236 n.p.v. common 
Shares. In addition subsidiary 
companies had outstanding $1,- 
110,000 of bonds and $430,800 
mortgages and secured notes. 


Canada Packers 


Canada Packers Ltd. produces 
a full line of packing house prod- 
Company 
_also handles other farm products 
and is engaged in canning certain 
foods. Through subsidiaries, it 
also engaged in the manufacture 
| of leather. Other products handled 
include: beef, veal, pork, lamb 
mutton derived from live- 
| stock; hides, skins, tallow, bones, 
|tankage, etc., as byproducts; 
| butter, eggs, cheese, poultry, 
“ vegetables, etc. 

Company also handles a con- 
|siderable number of non-farm 
products’ such as edible oils, 
| shortening, margarine, soap, fish, 
'etc. Manufactured products such 
| as canned meats, canned fruits, 
and frosted foods are also part of 
the company’s operation. 

Company has _ distribution 
_branches in all the provinces with 
‘the exception of Alberta and 
Manitoba, as well as in the Yukon 
and in the U. S. In Ontario the 
company maintains 14 creameries 
and poultry stations, two in 
Quebec, seven in Manitoba, 18 in 
Saskatchewan, two in British 
Columbia. 

There are five canneries in On- 
tario, one in Manitoba and one in 
British Columbia. Three fertilizer 
plants are operated in Ontario, 


the- 
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Cans for paints, cans for oils, steel drums 
for lubricants...these are just part of the 
fast-growing volume of Continental Can pro- 
duction in the service of Canadian packers 
and manufacturers. 

One Continental Can plant in 1935 has be- 
come seven today, producing not only a vast 
variety of metal cans and drums, but also 
paper cups and containers, signs, display racks 
and specialties. 

For complete information on any of these 
“CCC” products, ask your Continental Can 
office or representative —as listed in the 
yellow pages. 


Continental Can Company 
y of Canada Limited 


Sales Offices and Plants throughout Canada 
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Po use” Consolidated net profit for the 
year ended March 31, 1955 was 
$3,716,652, 0.4% higher than $3, 
702,020 in the previous fiscal year. 
Earnings were equivalent to $9.29 
($9.26) per Class A share and 
$3.90 ($3.88) per Class B share 
before participation. Earnings on 
combined Class A and Class B 
stock after participation were 
equivalent to $3.10 ($3.09) per 
share. Regular dividends of 75c 
per share are paid semiannually 
on both classes of stock. 

The net profit on packinghouse 
operations was $3,171,778 ($3,617,- 
5976). However, dividends from 
subsidiaries, income from invest- 
ments, and the profit on sale of 
investments resulted in an over- 
_all improvement. The drop in 
packinghouse profit was due 
/mainly to a heavy loss on pork, 
caused by a sharp fall in the 
average price of hogs from $35.09 
per 100 Ibs. dressed in May 1954 
to $22.86 in October. Freezer 
stocks which had been accumu- 
| lated during the winter were sold 
‘in the early spring at a heavy 
loss, said President W. F. McLean. 

The tonnage sold rose to a new ; : 
high of 1,980 million lbs. in the For complete information contact:— 
| 1954-55 fiscal year, an increase of | Albert H. Toppin, 
2.5% over 1,932 million lbs. in) Room 623, 
‘the 1953-54 fiscal year of 53] ——— St. East. 
weeks. However, dollar sales de-| EMpire 4-6922 
clined to $364 millions. a decrease 

(Continued on page 48) \ 


Le Nouvelliste is the only daily newspaper that serves 
the very heart of the second richest market in the Prov- 
ince of Quebec. In 1954, the net buying income of the 
Heart of Quebec was $221,635,000 with net retail sales 
of $139,061,000. Net buying power of the region is 
growing by leaps and bounds. 


two in Quebec and one each in 
New Brunswick, Nova _ Scotia, 
P.E.I., and Maine. Feed plants in 
14 with another 


— 
o 


Today world important industries and leading manufac- 
turers have already tested the potential of this region 


and proven the value of Le Nowuvelliste to sell this 
market. 


Locate in WINDSOR 


and enjoy these benefits! 


an active, growing city 


So, when planning your advertising program be sure 
Le Nouvelliste is on the list for the BIG SIX .. . Trois- 
Rivieres (Three Rivers), Cap-de-la-Madeleine, Shawini- 
gan Falls, Grand'Mére and Loviseville. 


* 


abundant hydro power 
conveniently located and gas supplies 
excellent water, road, rail and 
air transportation 

adequate skilled and unskilled 
labour supply 


* 
* 
* 


wide availability of materials 
plenty of room for expansion 


temperate year-round climate 


Windsor offers you room to grow 


In 1954 Windsor Industry made 37 major expansions, totalling 
669,113 sq. ft. and costing $47,410,000.00. In the first seven 
months of 1955, 28 expansions, totalling 209,966 sq. ft. Total 
estimated expenditure for 1955 will be over $55 million. 


ABC circulation 
12 months ending Merch 31/55 
29,443 (Net Paid) 





* For detailed information about WINDSOR—"‘the city with 
a future’’ — write M. A. Elder, Industrial Commissioner 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONT. 


”" 





Omer Renaud & Co., 
1411 Stanley St., 
Montreal, Que. 
BElair 9541 




















How Food and Beverage Industry 
Gaining New Blood, New Strength 


The Strength 
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Find 18% Victoria 


Citizens Over 65 


From Our Own Correspondent 


VICTORIA—This capital city’s| 


fathers, while glad so many Cana- 
dian senior citizens like this place 
for their home in retirement, are 


worried about the social weltare| 


costs many 3f these citizens bring 
to the general taxpayers. 

Greater Victoria is composed of 
four municipalities Victoria 
city, Oak Bay, Esquimalt and 
Saanich. 

Most older people prefer to live 
within the city limits and so the 
city is billed for .heir social wel- 
fare costs, if they can’t pay their 
own bills, and many of them 
can’t, being forced to live on the 
Federal Government’s old 
pension of $40 a month. 


According to figures compiled | 
social welfare | 


by Victoria city 
administrator William Hooson, 
almost 18% of all Victoria city 
residents are over 65 years of age, 
while in Oak Bay the average is 
17%, in Saanich 14% and in 
Esquimalt only 53.2%. 

The Canadian national average 
is 7.75% 
6.8%. 

Victoria city has more over-65 
people per capita than any other 
place in Canada. 

Mr.-Hooson says: “Since the 
factors contributing to the de- 


age) 


and the BC. average’! 


a $2.6-million project to move 450 





'pendency of the older citizens 
-are obviously beyond the control 
contend that. 


of iocal areas,’ we 
the Federal Government must ac- 


_cept responsibility — and leader- | 
ship — in far-sighted programs to | 


meet the needs of our aging popu- 
lation.” 

In the last 18 months, the num- 
ber of elderly neople receiving 
some kind of socia! assistance in 
Victoria city has grown from 
2,667 to 9,115. 

Mr. Hooson says: “This means 
approximately 27% of our elderly 
citizens likely will be unable to 
pay for such extra services as 
nursing home care _ boarding 
home care, dentures, glasses, spe- 
clal drugs, and the like if ever 


‘they should need them. 


“There see 1s no doubt that the! 


problem of the nonproductive 
aged will be one of the major 
issues Of at least the next 50 
years, and will affect the total 
economy of Canada.” Last year 
aid to the aged cost Victoria city 
taxpayers $40,460 


They're Planning To Shiit 
A Subdivision In Hamilton 


OTTAWA (Staff) — Described | 
‘as the largest such mass move-| 
ment ever undertaken in Canada, | 


wartime houses has been 
uled. 


The houses. in Hamilton, will 
be shifted to a new subdivision, 
known as Mohawk Gardens, on 
the city’s south side, Total cost 
tigure includes installation of full 
basements and other improve. 
ments, besides the moving. 


sched- 


Financing of the new project 
will be provided under Section 36 
o* the National Housing Act and 


'the Ontario Housing Development 


Act, with Ottawa bearing 75% of 


the cost and Ontario 25% 


Authorities hope to have 90 
houses relocated within the next 
two months, and have already 
issued a contract for moving the 
first 45 units. Mohawk Gardens 
will have 358 two-bedroom and 
92 four-bedroom houses, to be 


rented to low-income families at 


from $45 to $50 a month. Hamil- 
ton Housing Authority is respon- 
sible for administration. 


A prime reason for the move 
is that much o: the land on which 
the houses stand was acquired in 
wartime from the City of Hamil- 
ton on the understanding that it 
would be clearec and returned 
within a specified period after the 
war. 











ers. 


| 


H 


Booming 


(Continued from page 41) 


advertising and merchandising in 
all areas of the country. 

Wholesalers are also encour- 
aging the large independents to 
operate on a supermarket basis 
even though they may not join 
a group. Majority of them 
have special service and buying 
plans for large stores which will | 
guarantee a single wholesaler | 
rrost o ftheir business. 

In this form of operation, the | 


‘independent is able to compete 





unger Boosts | 
Canadian Food Purchasing The Barn of Today 


postpone indefinitely its / entry | 
into the Ontario market although 


|rumors persist that there/is some 


deal pending between Safeway 
Stores of California (which con- 
trols Canade Safeway) and the 
Weston group in Ontario, 
Meantime, Great Atlantic & 
Pacific Tea Co., with headquar- 
ters in Toronto, is definitely 
‘moving west and has under way 
two supermarkets 
and probably other sites in ‘the 
‘west. Dominion Stores has pur- 


price-wise, and to a considerable|chased Town & Country Food 


extent promotion“wise on almost | 
'an equal footing with the chains| markets in Calgary and one in 
and in some cases a completely | 
equal footing. Their main handi- 
/cap 
‘capital for store expansion or 


is difficulty in obtaining 
erection and equipping stores of 
the supermarket type complete 
with parking lot and other facili- 
ties today demanded by consum- 


come in various ways but it will 


continue to be a problem for the | ’ 

' creasing at an accelerated rate, 
independent retail trade, or that | & 

‘segment of it 


'duplicate the supermarket type | 


which decides 


operation which has proven so 
successful with the chains. 
Nevertheless, the number 


increase, and while chain) 

expansion has no doubt | 
either reduced the number of | 
smaller stores or cut into the 
volume of the weaker type inde- 
pendents, the fact remains that 
the retail food trade today offers 
greater opportunities for the ag- 
gressive independent with ability 
and means to expand than ever 
before, 


store 


wholesalers and their co-opera- 
tive group plans. 


Changes and Rumors 


The food distribution industry 
continues to be a field for big 
deals, 
and rumored. 

Purchaser of National “Grocers 
Toronto, has never been disclosed 
though it’s assumed by many 
people that it is the 
interests. No definite news has 
followed Safeway’s decision to 





B. C. Shipyard Starts 
Work on Steel Tugboat 


From Our Own Correspondent 
VANCOUVER — Work on the 
largest and most powerful all- 
welded steel tughoat ever to be 
constructed in British Columbia 
has started at Allied Builders Ltd. 
shipyard here. 
The 99.6-ft. 
1,200-hp. 


tug powered by a 
Fairbanks-Morse diesel 
engine is being built for Van- 
couver Tug & Barge and will 
haul huge barges along the coast 
when commissioned. 
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ii MARKET GARDENING 
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~ GA HONEY PRODUCING 


POULTRY PRODUCTS 


mi... is often called the Food Basket of The West... and 


rightly so. In the broad green belt that stretches from the Peace River 


country to the rich acres of Southern Alberta — reclaimed through a 
long-term irrigation program—agricultural products of many types 
are raised for markets at home and abroad. Agriculture has always 
been Alberta's biggest industry . . . the foundation of the province's 


economic stability and expansion. 
value of production is more than TWICE that of any other single in- 


In fact, agriculture’s annual net 


dustry. Through government sponsored 4-H Clubs and Schools of 
Agriculture young péople are trained in the ways of the farm and the 
home. The University of Alberta and Federal Experimental Farms find 
new knowledge to apply to agriculture. The Government of Alberta 
is providing a progressive program of farm education and assistance 
through a staff of District Agriculturists and District Home Economists 
for the province's foremost industry! 


Alberta's Master Farm Family program and the Agricultural Hall 
of Fame selects and honours men and women who have made an ovt- 
standing success in their profession. 


GOVERNMENT OF THE PROVINCE OF 


ALBERTA 


DEPARTMENT OF AGRICULTURE 


Hen. L. GC. HALMRAST, Minister 


R. M. PUTNAM, Deputy Minister 


The difficulty is being over- | 





and this class of store is | 
on the steady increase, aided by | 


_ sorted, 


both completed, pending | 


Centre Ltd., operating two super- 


‘Lethbridge and is also expected 


_to be expanding in Western Can- | 
_ada. Loblaw officials have neither 
| denied nor confirmed that the 
‘chain has 
/e€xpansion. 


plans for 


As 1955 closes the climate 
right for continued rapid growth 
in the food merchandising in- 
dustry. Population has been in- 


‘o| having passed the 15.6 milllion 


mark earlier this year. Gross 
national income continues high, 


and when people are prosperous 
‘they eat well. 

of | 
| independent supermarkets is on | 
| the 


On top of that, the manufactur- | 


ing industry has been introduc- 


ling a continuous stream of new 


| processed items which cut down 
on preparation, The do-it-your- 


‘self trend may be big in some 
directions, but it certainly hasn’t 


been noticeable in the kitchen. 


Foods which are ready to open) 
and serve are getting the nod) 


from the nation’s housewives and 


this can be expected to continue. | 
It applies across the entire food | 
‘industry including ‘frozen foods, 
‘canned foods, packaged special- 
| ties of all kinds, even fresh fruits 


and vegetables which are washed, 
graded and packaged 
ready for use. 

All this, of course, adds to the 
cost of food and an increasing 
proportion of the food dollar is 


| going into what used to be house- 
‘hold work or paid services. 
Weston | 


This 


‘being so, the food trade can ex-| 
pect 
increased volume in excess of the | 


to continue to benefit in 


proportionate increase of actual 


national income. 





Millspaugh Group 
Widens Scope 


The Canadian division of the 
Millspaugh group of companies 
has been re-organized and its 
scope widened. 


The name of Had-Mil] (Canada) 
Ltd. has been changed to Miuill- 
spaugh (Canada) Ltd. with head 
office in Montreal where sales, 
engineering and service depart- 
ments will be located. These de- 





in Winnipeg | 





western | 


is 

















food consumption resulting from | 
larger population and buoyant 


ting and rewinding machines. 
‘will also represent Masson Scott 


requires 
MODERN 
EQUIPMENT! 








Contact 


PEDLAR 


November 12, 1955 





for 


THE FINANCIAL POST 


Barn and Stable Equipment * Rainbow Rib Roofing 
Farm Entrance Culverts 


Saving time and labour, is just as important on the farm as in business, or industry. 
PEDLAR Barn & Stable Equipment provides better care and comfort for the stock, 
with a minimum of labour. Feeding and cleaning-up is done in half the time where 
PEDLAR Stalls, Stanchions, Hay and Litter Carriers, Water Bowls, etc. are installed. 
And the barn itself, is a much better structure when roofed and sided with PEDLAR 


Rainbow Rib Roofing, either in galvanized steel or 


send full details. 


W rite 


today for folders 





THE PEDLAR PEOPLE LIMITED 


“Kingstrong 
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aluminum. Let. us 
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567 Simcoe St. South, Oshawa, Ontario 


Montreal 


— Ottawa — Toronto — Winnipeg — Edmonton 
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— Calgary — Vancouver 
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partments wili handle all in- 
quiries for paper and _ board- 
making machinery which are 
Millspaugh Ltd. specialties. 

The new company will repre- 
sent in Canada the other com- 


‘panies of the Millspaugh group 


including C. A. Harnden Ltd., 
manufacturers of precision slit- 
It 


& Co., makers of high speed 
paper and board cutting machines 
and papermachine windefs, and 
Drysdale & Co. for the sale of the 
Aquair pump for papermachines. 

The  group’s 


manufacturing | 


Plan Shopping Hub Near Victoria, B.C. 


Work 
shortly 


is expected to 
on a major suburban 
shopping centre in the Saanich 
district, about four miles from 
du.wntown Victoria, B.C., inelud- 
is.g a major Simpsons-Sears de- 
partment store outlet. 





company in Canada is William 
Kennedy & Sons Ltd. whose 
plant at Owen Sound, Ont., has 
been equipped to provide manu- 
facturing facilities for Millspaugh 
products. 


start | 


Simpsons-Sears have purchased 
an eight-acre site for their store 
and parking facilities and an 
additional 10 acres adjoining is 
slated for development of the 
shupping centre, expected to be 
the largest on southern Vancouver 
Island. 

Tenders on a federal-provincial 
hcusing project in the area in- 
volving some 130 building lots 


-elose at the end ot October with 


the Central Mortgage & Housing 
Corp. The lots are being sold at 
cost — from $1,000 to $1,500 each, 





between the gears. 


= 





In this machine, the ground roasted 
coffee enters the extract near the 
extract discharge end of the machine, 
and the coffee solids are carried 
counter-current to the liquid flow. 
The weaker the coffee grounds get, 
the hotter the water becomes. Hot 
water is introduced at the opposite 
end where’the extracted grounds are 
discharged. This process gets the 


maximum flavor out of the grounds. 


The grounds are powered through 
the water by 18 worm gear reducers, 
each with 2 Timken bearings on the 
worm wheel shaft. Timken bearings 
hold the wheel in accurate alignment 
to prevent excessive wear and friction 


The heavy thrust load on the worm 
wheel is handled without extra thrust 
bearings. Timken bearings, being 
tapered, take both radial and thrust 
loads, or any combination of the two. 


Timken bearings keep shafts and 
housings concentric, making closures 
more effective. This is particularly 
important in any food-processing 
equipment because leakage of lubri- 
cant from around the worm wheel 
shaft must be prevented. 


Specify Timken tapered roller bear- 
ings on the machines you build or buy. 
Look for the trade-mark “Timken” 
stamped on every bearing. The Timken 
Roller Bearing Company, 
Ohio, U.S. A. Cable: “TIMROSCO”, 
CANADIAN PLANT: St. Thomas, Ontario. 


Canton 6, 


This symbol on 4 product means 
sts bearings are the best. 


New counter-current extractor gets 
more flavor out of coffee 
... With help of TIMKEN bearings 


ERE’S a new wrinkle in the 
making of soluble coffee: The 
Vulcan-Kennedy Solvent Extractor, 
manufactured by the Vulcan Copper 
& Supply Company, Cincinnati, Ohio. 


VULCAN COPPER & SUPPLY 
COMPANY mounts worm 
wheel shafts of their Counter- 
Current Solvent Extractor on 
Timken bearings to reduce 


gear wear. - 
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TIMKEN“CANADA 


AND U.S PAT OFF 


TAPERED ROLLER BEARINGS 


FOR CANADIAN INDUSTRY 
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Statistical Record of Food Companies 


Total 


Year Earnings Deprec. Inc. Taxes 
$ $s $ 








CRESCENT CREAMERY ........ccccccocccccce *1955 rae Pee 24,342 
#1954 14.728 


Net 


Profit 


after 
Total Taxes 
$ 


Dividends Paid 
—Earnings per Share— or Payable Working 
Preferred Commen Pref. Com. P 4 Capital 
s —_— 


DIRECTORS 





102 
7,554 


*Year ended Mar. 31 tTax recovery. *Common all owned by Dominion Dairies ‘ »fici +r share. glimotes « 








DOMINION DAIRIES > £1955 2 325.000 879.226 
€1954 2'400.000 717 292 


*Year ended Mar. 31. eDeficit. d Deficit per share éExcess of current liabilities over cur ren 








60, 466 


2,700 


24.444 
22,282 


2.55 *d0.85 nil nil 422.823 
2.32 *7d0.90 nil nil 2.4 30,545 


of current liabilities over current assets 





66,671 
#35653 


W. R. Aird, pres., Hudson Heights, P.Q.; J. E. Woods, vice-pres.; C. W. Johnson, gen. inet. R. D, 
Guy, A. E. Johnston, W. C. Riley; Winnipeg; F. L. Hart, Montreal. Sec.-treas. —N,_ Carr 





2.05 0.09 nil nil 1,6 4180,102 
d1.10 d0.83 nil 35,65. 4166,663 


W. R. Aird, chm., Hudson Heights, P.Q.; Hart, pres. & gen. mgr.; Gerald Bronfman, vice- -pres.; 
P. A. Thomson, w. A. Arbuckle, H. C. Ficod. E. G. Smith, H. B. Griffith, Montreal; C. B. Price, 
Knowlton, P.Q.; Hon. G. S. Henry, Todmorden. Ont. Sec.-treas.—J. A. Smith, 





QUINTE MILK PRODUCTS .....cccccceecesess 1954 oeee 63,053 38,578 


1953 oes 77,198 30,672 
*Based on shs. hel id by public +Before (tafter) participation. "After partic. A earned $0.8] ( $0.8: 





a 


ROYAL OAK DAIRY eeeeP@eeeeeeeeee eee eeeeeaene 1954 eeeeeeee 192.266 
1953 eccccece 176.279 





SILVERWOOD DATRIES .ccocccccescccecoccces “1900 4.993 000 214.8 34,426 ] 
+1954 5.455, 000 3, 35: 575.488 ] 

*Y,ear ended Mar. 31. tBefore partic.; after partic. A & B earned $1. 18 ($1.13) pers 
UNITE) DAIRIES LTD. ....... 9: ~ 139,941 | 
150, 7164 462034 


*Year (+9 mos.) ended Dec. 31 








16,58 
17,000 


66.000 
61.000 


085 000 
£059,000 


95.750 
130,466 


l, 
] 


a 


27,895 
29,526 


A B 
0.60 +-0.20 . 335 62,163 
.60 +0. : 86,479 





75 197 


151,949 


075,128 


31,573 


156,169 


A. L. A. Richardson, pres., Toronto; J. M. Hartwick, vice-pres. & gen. megr.; J. A. Gair, sec -ireas,; 
Wellington, Ont.; W. R. Salter, W. H. Jolliffe; Toronto, 





34,349 167,577 
27,697 175,970 








F. W. Hamilton, pres. & gen. mgr., Ancaster, Ont.; R. W. Greenwood, vice-pres. & asat. gen. mgr., 
Burlington, Ont.; R. D. Isbister, sec.-treas.; A. S. McKee, asst. sec.; D. A. C. Martin, G. E. Hamilton; 
Hamilton, Ont.; G. N. Moes, Aldershot, Ont. 





571,391 2,460,837 
505,503 2,617,101 














A. E. Silverwood, chm.; E. G. Silverwood, pres.; J. H. Duplan, exec. vice-pres.; W. E. Robinson. vice- 
pres.; J. H. Gillies, vice-pres. & treas.; E. B. Nelles, man. dir.; L. R. Gray, sec.; R. G. Ivey, Morley 
Aylsworth; London, Ont.; F. H. Sileox, Iona, Ont.; R. A. Daly, JA. Caulder, H. 'G. Stapells, Toronto, 
Ont.; J. E. Weir, Peterborough, Ont. 





* M. A. Carlyle, pres., Calgary; D. J. Morkeberg, vice-pres., Markerville, Alta.; E. E. Peterson, gen. 
megr., Calgary: T. A. Burwash, gen. mgr. B.C., Vancouver; H. A. Howard, Fred Stapells, Calgary; 
J. T. Burns, Victoria. Sec.—Eric Richardson. Treas.—R. Facey. 





Bakeries 








CAMAIA BRRAD .occccccocccocccoccecocccects 9056 2,890,000 _—«:1,378,007 672.113 
*1954 2,950,000 1,099,998 692.050 








*Year ended June 30. #Eliminated under claim for additional depreci: ition. “Before partic.; af ter portic. earned $7.92 


CANADIAN BAKERIES ........ccsccccccccseece *1954 275.000 35,51 180.000 
*1953 350,000 557.4: 181.155 
*Year ended Aug. 3! eDeficit 





CONSOLIDATED BAKERIES .....cccccccccees *1954 1.200.000 168.469 607.281 
#1953 1.350.000 : 595.929 





*Year ended Dec. 31/26. 








152.000 
nil 


4,000 
170,000 


79,198 
165,000 





DAVID & FRERE eeeeeeeeeua eevee eee ee eee eeeeeaeee 31959 500,000 ; « 173.5 os “ 
*1954 po 161,77: 
ear ended Mar. 31, After bond interest aBefore (Zafte er) partic. after p: tg "enened $3 
DOVER INDUSTRIES ....c.c. 9: 276,871 64,930 
61,132 


*Year ended Sept. 30 tIn leu of 2 quarterly divds. stock divd. pai .§ (10c par) for ea ch common sh 


* * 
i 


EASTERN BAKERIES eervr @e@eevn ee eeeeee eee eeeen ee *1955 342.618 177 400 
*1954 ° 360,674 160,000 





*Year ended June 30. 


GENERAL BAKERIES .............ceseeeeeeees "1955 +1,200,000 672,787 338,659 
*1954 440,000 889,960 298.993 

*Year ended Apr. 6/7 tInc. $800,000 long term bank loan. 
INTER CITY BAKING ......0....ceccccccccees 1955 582, 202,216 
*1954 ier 519/549 196,395 


*Year ended Jan. 31. 


PEAMUTEINEE BIE wocddskscccsccaccesesccececcs’ 218,125 153.194 


1953 230,125 336,740 451} 
‘Controlling interest acquired by George Weston Ltd. in March, 1955. *Class A after all lowing for est ated | pref. 




















VIAU LTD. eeeeeeeeeeeeeeeeeeeeeeeeseeeseeeeses *1955 ereereee 738.275 245.665 
*1954 eeeeseee 1,076,277 149.699 

*Year ended Jan. 31. ’ 
GEORGE WESTON Se eeeeeeeteeeeeseeeeeseeeeee 1954 7,200,000 4 
1953 7,600,000 7, 





764 2,003,412 





oe oe 


($3.22) 


eee 


35) 
l 
per s 


-" 





3 
] 


3, 320 
4, 249 


3090S 
185,218 


sAfter | part 


14.13 2.5 ; 270,820 400,125 
70 t0.1! 5 35.049 200,207 





A. V. Loftus, chm.; D, A. Ross, pres. & gen. mgr.; K. F. Wadsworth, vice-pfes.; H. N. Bawden, 
J. D. Leitch, D. C. MacLachlan, P. G. Kingsburgh; Toronto, Sec.-treas.—L. F. Enright, 








201,667 
413,162 





477 406 
920,624 





307 685 1,662,706 
350,903 1,448,575 





372,665 
297,707 
1955 

92 200 
103,000 


74,000 
92.800 


150,000 
278.000 


and 1954 


held; redeemed imn 


166,000 


152,000 
6.864, 
92 384 
dit idenc 
23% 006 


448, 97 a 


221338 2.593.519 1.891.534 
324 2.150.000 


1. 


2° 5 
a, 
») 
“- 


434,642 
341,964 


°89.97 


119,7 4] 
104,125 


91.218 
107,874 
165.748 
293 .067 


20.3 U0 
108,511 


254,804 
477.6 i3 


D. A. Ross, pres. & gen. mgr.; D. C. MacLachian, vice-pres.; K. F. Wadsworth; Toronto; H. E. 
Wright, E. E.  Buckerfield, Vancouver; H. M, E, Evans, Edmonton. Sec.-treas.—A., Galger, 








G. A. Morris, chm., Montreal; Oliver Hancocks, pres.; T. M. Dutton, vice-pres.; Toronto; Hon. C. A, 
Dunning, H. N. Dav is, Paul Bienvenu, Harold Groom; Montreal; R. A, Laidlaw, R. L. Warren, Hon, 
C. P. McTague, Toronto; J, H. Malcolm, St. George, Ont.; L. F. Burrows, Ottawa. Vice-pres, <— 
W. E. Gordon. Vice- “pres. & treas. —H, S. Pratt. Sec. —E. A. Verner. 








A B A 
421.07 $°16.21 3.00 Ss 269,249 913,911 
“16. 28 12.18 3.00 4.50 176,571 1,012,252 
of class B stock owned by Scribban- ‘Kemp (Canada) 





deGaspeé Beaubien, pres.; ® R. Philie, vice- pres, & man, dir.; T. Smyth, ‘treas.; Rodier “Merrill, sec.; 
Emilien Gadbois, H. Oliver- King; Montreal. 








0.84 a +0.30 76,896 1,176,070 
0.73 pais 0.60 3'43: 1'255.745 


1ediately. 





John T. Band, pres.; J. F. McDonagh, vice-pres.; Toronto; J. R. McPhee, sec.-treas.;. E. Victor 
Vallance, J. M. Vallance, Hamilton; P. J, B. Lash, D. H. Ward, Toronto; D. M. Hunter, Chatham; 


J. S. Barker, L. Dotson, Islington. p 











48.718 204,025 
87.874 . 





115.748 


243 067 





0.80 -+-0.25 60,143 1,003,622 








mm 


0.80 +0.25 ~ 103.622 1,139,342 


G. G. Anglin, pres. & gen, mgr.; F. N. Myles, vice-pres.; K. F. Wadsworth, Dr, G. B. Peat, T. M, 
Bell, J. P. Whitney, W. F. Knoll. Sec.-treas.—E, F. Wall. 





J. W. - Horsey, chm., Toronto; S. R. Saxby, pres. & gen. mgr.; H. M. Long, J, E. Savard; Montreal: 
J. M. R. Corbet, W. -. Fisher, J. P. Walwyn, J, A. McDougald, W. G. Tucker, Toronto; C, H. Sly, 
Winnipeg. Vice-pres.—H. A. Armstrong. Sec.-treas.—G. A. McKean. 





R. R. Hutchison, pres., Montreal; ( C. W. Cor Cotter, vice-pres. & gen. mgr., Ottawa; D. A. MacInnes, sec. 
P. G. Robertson, L. Eric Redford, R. E. Haldernby; Montreal; Ross Clarkson, H. N. Davis, Westmount, 
P.Q. 





728.471 
701,772 





Cc. W. oe eg chm. & gen. mgr.; D. A. Fraser. pres.; Moncton, N.B.; F. C. Fisher, vice-pres., Saint 
John, N.B.; E. Fraser, Moncton; J. W. Black, Sackville, N.B.; L, A, Forsyth, Montreal; J. H, 
Moseley, J. F ‘Forman, Toronto. Sec.-treas.—Miss A. L. MacNaughton. 








79.802 186,404 
302'791 733,408 





342,499 


o 
001,501 


Roger Viau, chm, & pres.; Guy Perron, vice-pres.; Guy Lanctot, gen. mgr.; Hon. Wilfrid Gagnon, 
Charles Viau, André Lanctot, Claude Mélancon; Montreal. Sec.—Abel Fafard. Treas.—J. Leblond de 
Brumath. 





4,871 11,688,896 
1 081 346 10,485,978 








W. Garfield Weston, chm., Richmond, Va.; R. A. Robertson, vice-chm.; G. C, Metcalf, pres. & man, 
dir.; J. A. Chambers, vice-pres. & gen. mgr.; F. A, Riddell; Toronto; J. C. McMullen, Glen Ridge, 
N.J.; G. G. Weston. Sec.-treas.—E. L. Jones. 





Milling 


CANADA STARCH ....cccccccccccccccccecscee 1994 7219: 309,994 
1953 58.3: 


325 





ee 


703 000 


798, 400 





INTERNATIONAL MILLING ..cccccccccccccse *1954 17,635,625 
*1953 17,920,625 
*Year ended Aug. 31. tSeries A and C, tPaid $4.00 on series A and $4.25 on series C both years. 





— —_—~ 





LAKE OF THE WOODS MILLING ........... *1955 na a he 634,554 189,525 
1954 735.123 164.571 

*Year ended Aug. 31. Au common stock acad. by Ogilvie Flour Mills Co. in 1955. sDetficit 
MAPLE LEAF MILLING ......ccccccccccceccee 71954 7.365.000 2,669,762 669.905 
#1953 3'376,000 2.640.891 614.024 


ee 


*Year ended July 31. 








SS 


153.013 
179.165 


898,000 
880,000 





McCARTHY MILLING co, eeseeeeeeeeeeeeeeee 1954 eeeeeeee 35,443 
7. 41,594 


aCredit eDeficit. d Deficit per sh. *Before partic. ; none available for partic. in 1954 or .1953. 


ooo ————_—— 





MOUNT ROYAL RICE MILLS ...ccccccccccces %1955 90,000 90,186 22,5 


22,599 
*1954 110,000 136,205 21,299 
*Year ended Apr. 30. eDeficit. 


OGILVIE FLOUR MILLS ........cccccccceceee 1955 5.725.000 3.050.278 924.712 
#1954 4'000,000 2'554.035 805.670 





———————— 
a 


*Year ended Aug. 31. 


ST. LAWRENCE FLOUR MILLS .............. *1954 ~ 750,000 280.993 56.354 
*1953 750.000 230.599 48.293 








*Year ended Aug. 31. 








44 000 
7,500 


24,98] 
46,739 


235,000 


106.912 
81,000 


5. 


5) 


ee 


260,000 





712.9% 956 
739,196 
127,973 

048,078 


altteetieeeeennemeal 


235.156 
298,561 


863.770 
970.672 


7.00 3.00 +-2.00 Di 3,305,805 
7.00 2.00 +-3.00 27,7: 3,133,391 





32,610,660 
30,073,746 





G. F. Benson, Jr., pres.; deGaspé Beaubien, vice-pres.; N, J. Dawes, W. D. Benson; Montreal; R, F, 
Stavert, Westmount, Que.; F. A. Warren, Toronto; J. A. Moffett, H. G. Wascher, J. R. Rhamstine, 
New York. Sec. -treas.—J. M. Keddie. 


—— Sa ——_— — — 





Charles Ritz, chm.: - Atherton Bean, pres.; H E Howlett, sec. gen. counsel; P. M. ‘Peter rsen, John 
Tatam, P. B. Hicks, A. B. Dygert, P. N. Ness, vice-pres.’s; M, B, McDonald, vice-pres, & treas,; 
M. F. Vaughn, vice-pres. & compt.; Minneapolis, Minn.; J. W. Cain, vice-pres., Kansas City, Mo.3 
W. @ McLaughlin, vice-pres., New York; C. E. Soward, Montreal. Vice-pres’s.—J. J. Mrachek, 
W. H. Hagenmeyer. 





15.68 ‘0. 7. 70. 2,764 7,087,008 
19.90 “a : 6 2,741 6,619,352 














R. R. Hutchison, pres. & gen. mgr.; Ross Clarkson, vice-pres.; Montreal; J. M. Pearen, vice-pres., 
Keewatin, Ont.; Alphonse Raymond, N, J. Dawes, J. W, Tait, A, Atkins, H. N. Davis; Montreal; 
J. H, Pillman, London, Eng. Sec.—D. A, Macinnes. Treas.—T. A. Raine. 





45.05 1.2: . 0.50 387,405 6,281,186 
14.74 9 5. " 508,722 6.991.305 











D. C. MacLachlan, chm.; K. F. Wadsworth, pres. & gen, mgr.; H. N. Bawden, vice-pres.; J. D. Leitch, 
Everett Bristol, J. G. Singer, P. G. Kingsburgh, Hon. G. P. Campbell; Toronto; E. E. Buckerfield, 
Vancouver; H. E. Sellers, Winnipeg. Vice-pres.’s—G, M. MacLachlan, John Elder. Sec.—G. H, Han 
Treas.—G. A. Scrimger. 





#23 ,640 174,503 
1,596 198,505 





39,431 
64,392 


97,102 





“ - s 
Suoar Refining 
> - 
ACADIA-ATLANTIC SUGAR .......cccececcee 1954 7,000,000 2.955.311 384,118 


1953 3,200,000 2,933,150 318,991 
Class A only; common earned $1.23 ($1.27) per sh.; common dividend of 50c per sh. paid in both years. 





BRITISH COLUMBIA SUGAR REFINING .... *1954 er ile: 


; 3,353,964 929,605 
*1953 meee SF 4,251 


*Year ended Sept. 30 


Cc CANADA & DOMINION SUGAR . ce ereccecccce *1955 








*Year ended Mar. 31. 


'910 932'145 1930.7 


»205,8 


7 
3 


ae rl 4,578,369 --:1.-730,000 
*1954 » i, 5327-707 2' 140,000 





MANITOBA SUGAB. ....cccccccccccoccccccccee *1955 240,000 382.735 A 
*1954 280.000 482.604 a 


*Year ended Mar. 31. aNot stated; deducted prior to figure shown for net earnings. 





180,000 
234,000 


4 
7 


] 


l, 


7” 


, 


me 


60,681 


a ee 


248,305 
269,430 


976,062 


2,22 l Joo 


202, 735 
23,604 


+After year's pref. divd. without allowance for arrears. 





0.80 ®§ 569 613,385 
0.80 -+0.20 39: 5. 











J. J. Page, pres., Streetsville, Ont.; C. W. Thomson, vice-pres., Erindale, Ont.; R. J. Monk, sec.-treas,, 
Streetsville, Ont.; G. C. Knowles, Alfred Burrell, Toronto, 





L. Eric Reford, pres.; N. S. Verity, vice-pres. & gen. mgr.; A. M. Dow, J. E. B. Greeves, T. R 
Meighen, F. O, Peterson, E. A, Stanger; Montreal, Sec.-treas.—G. H. Motherwell. 





87.8 16 7.00  1.00+0.50 
68.64 0: 7.00  1.00-+0.50 








Hon. C. A. Dunning, chm.; H. N. Davis, pres.; Paul Bienvenu, R. H. McMaster, L. J. Belnap, A. M, 
Vaughan, J. A. Mathewson, G. A. Morris, G. R. Ball; Montreal; F. H. Dunsford, St. Mary's, Ont, 
Vice-pres.’s—Harold Groom, E, B. Frost, Arthur Atkins. Treas.—J. W. Tait. Sec.—H. K. Hepburn. 





18.80 0. 7.00 nil 60,947 2,929,991 
15.62 A 7.00 nil 44.526 3,139,459 


P. M, Petersen, pres.; W. J. Kennedy, vice-pres.; H. J. Mulaner, H. E. Howlett, W. G. McLaughlin, 
Sec.-treas.—W. G. Pascoe. 














578,305 10,484,203 
459.430 6.913.130 





218,512 
488,992 





re 


J. A. Gairdner, chm.; A. B. Hill, pres.; Hon. S. A. Hayden, vice-pres.; R. A. Robertson, R,. O. Bull, 
E. P. Taylor; Toronto; L. J. Seidenstieker, H. M. Long, D. H. McDougall, Montreal; R, H. Webster, 
Westmount, P.Q.; Hon. D. L. Maclaren, Saint John, N.B.; R. P. Bell, Mahone Bay, N.S. Gen. mgr.<— 
A. F. Blake. Sec.-treas. & compt.—A, P. Beaulieu, 





Pp. T. . Rogers, cl chm; Forrest Rogers, pres. & gen. mer.: rN M. Robertson, vice-pres. & sec.; H, F, 
Angus, A. C. Law, Irene Rogers, M. I, Rogers, R. H. Tupper; Vancouver. Treas.—H. A. Dunlop. 





476.062 15,380,415 
721555 14.469 538 


———— 





6.00 +£3.00 67.735 1,450,560 


6.00 +. $3.00 88,604 1,583,156 


W. J. McGregor, pres., Chatham; H. R. Drummond, vice-pres., Montreal; ‘HL F. Smith, exec. vicee 
pres., Detroit; C, J. Coyl e, G. B. Foster, W. C. J. Meredith; Montreal; W. C. Laidlaw, P. J. B. Lash, 
Toronto; Ian D. Lyle, London, England; Horace Havemeyer, Jr., New York. Treas. & asst. gen, 
mgr.—W. H. Punchard. Asst. gen. mer.— —G. M. Russell. Sec.—R. A. Eamer. 





Sir Charles S. Tupper, chm. & pres., Winnipeg, Baron P. G. Kronacker, vice-pres., Brussels, Belgium; 
G, E. Neuman de Vegvar, vice-pres., New York; R. F. Abras, gen. ingr.; E J, Kramer, treas. & asst, 
sec.; Winnipeg; Baron C. Neuman de Vegvar, M. H. Frank, R. J. Savoye, New York; A. R. Grisar, 
Brussels, Belgium. Sec.—J. S. McDiarmid, Jr. 





Canning and Packing 





BRITISH COLUMBIA PACKERS ......cceeeee *1955 4,800,000 4,517,523 


_ 1,017,306 
| *1954 5,200,000 2,694,003 1,114,598 
*Year ended Mar. 31. 


ee 





a 


1,560,000 
616,715 





BURNS & co. eee eceoneeeeeaeeeeeeee ee eeeeeeeaeaeeee ee 1954 3.432.000 41,987,713 802.961 


oe 195 3,663,000 12,823,135 740,336 
tIncluding income from subsidiaries of $302,069 ($202, 478). *Befcre (tafter) partic.; after partic. A ea) 


—— _ 








ned $5.47 


359.271 
628,946 


CANADA ZTAGRMSES ccoccecctosoescccecotesccces “HOR ‘ 9,739,786 2.078.578 4.489 430 
*1954 10,485,791 2,087 645 4,080,000 


*Years ended Mar. 31 (approx.), consolidated statement of company and wholly owned subsidiaries engaged primarily 


in packKi 





CANADA VINEGARS eeeereeeeee ese eeeeeeeeeees *1954 ereeeeee 392.641 55.59% 
73,92 


*1953 et en eee 401,553 
*Year ended Sept. 30. 








CANADIAN CANNERS ...ccccccccccccccccccce #1955 7,950,000 3.328.695 550.631 


*1954 8,125,000 2 593 824 698.500 
*Year ended last da iy of Feb. eDeficit. 


————— en 


CATELLI FOOD PRODUCTS evccececee *ROO4 2,070,000 1,338,305 
*1953 1,014 4,827 
*Year ended Nov. 30. °*Class A only before partic.; after partic. cl. A earned $2. 45 ($2. =; cl. B earned 
pref. shs, for each cl. A and B share heid. 





($4.19) befo 





99,964 
105,493 


783,500 


469 2 


403.009 





Te I os #1955 Sadie 255,493 86.749 


*1954 230,366 82,782 
*Year ended Apr. 2/Apr. 3. tFirst pref. only; on 2nd pref. earned $17. o4 ($15. 17) per sh.; no divds. DB: aid tOn 


> 








SHIRRIFF’S LTD. .....ccccccccccccscccccesesss 1954 284,000 461.347 114.062 
iin 1953 304,000 992,503 108,438 


allowance for cl. C divd. and before partic. with cl. B; afte r partic. with cl. Bcl. A earned maxim u 


of 142c in € 








SEE SOS CRED ccccoceccccccescccvecccccss “S05 , 73,904 


*1954 40,423 
*Year ended Apr. 30. +Before partic.; after partic. A 63c (nil), B 43c (nil). 





Miscellaneous Manufacturing and Merchandising 





ATLANTIC WHOLESALERS  ...cccccccccceces %1955 571,153 536.931 
*1954 633,804 $56,573 


*Year ended Sept. 30. 





74 439 
64.292 


arrears 


150.563 





ened 





l 





492,708 
704,502 


2.95 ($2.60) after part 


1, 


$8.32). On 


3, 
3, 


house 


1.147.000 


672.286 
080, 101 


716.652 
702.020 
operation 


B 
0.25 1,210,315 11,738,214 
nil 492,831 -» 11,166,117 














f B 
20.07 a] ) 3.00+-0.50 2.00-+-0.50 282,183 4,639,613 
0 


°32.24 3.00+-0.50 2.00+-0.50 690,024 *5,761,204 
art in 1954 $1.69 in 1953. *As defined in trust deed. 


S ¢ qual | t 











H. R. MacMillan, chm.; J. M,. Buchanan, pres.; R. E. Walker, vice-pres.; G. M. Ferguson, compt.3 
Stanley Burke, George Kidd, W® J. VanDusen, A. C. Taylor, Gordon Farrell, A. H. Spohn, A. H, 
Williamson, John Lecky, C. R. Elsey, J. N. Hyiand, D, M, Stewart, E. L. Harrison, K. F. Fraser, 
G. T. Southam; Vancouver. Sec. & treas.—A. Hamilton. 

— a om — : — —_ : — 
R. J. Dinning, ¢ chm.; R. Ss. Munn, pres.; A. C. Newton, vice-pres.; J. H. Kelly, vice-pres. & sec. 
R. R. Furlong, vice- -pres.; Calgary: H. R. Jackman, chm. exec. comm., Toronto: W. A. Crawforde 
Frost, Calgary; D. A. Rass, Toronto; H. R. Milner, Edmonton; F, B. Brown, Vancouver; W. A, 
Johnston, Winnipeg. Treas.—G. A. Knechtel. 





A B 

1.50 1.50 1,916,652 15,339,370 

1.50 1.50 1,902,020 13,299,567 
partic. A and B combined earned $3.10 ($3.09) per sh. 











W. F. McLean, pres.; N. J. McLean, vice-pres. & gen. mgr.; G. A, Schell, exec, vice-pres.; W. R, 
Carroll, vice-pres. & asst... gen. mgr.; A. J. E. Child, vice-pres, & treas.; SG. Bennett, vice-pres.; 

Evers, sec. & asst. treas.; A. G. Hall, F. A. Wiggins, W. W. Lasby; Toronto; H. M. Murray, 
Brampton, Ont.; H. C. Farnsworth, Montreal; W. R. Parliament, Winnipeg, Man.; K. S Harris, 
Concord, Mass. 








0.80 — 0.20 45.084 318,474 
0.80 —0.20 30.131 205,468 





507.621 


a eee 


211,467 


ac h year. 


12.300 
149 


> 
72,i TS 
.* 


Ci 


> 


Call 


441.786 


gs 235 7 
83,192 


164,597 
241.741 





2.00 33! 
2.00 ®124.609 





————__- — 


0.01 °0.50:+025 312.997. 1.619.060 


0.01 °¢0.65+0.15 265,522 1,340,701 


June 30, 1953, stock divd. paid of six 1% noncum. $1 





See eS oe SF ae — 
A. = Spalding, chm... Toronto; C. L. Carsley. pres., Montreal: L. L. Carsley, vice-pres. & gen. mg@gr.3 
P. L. Howell, sec. -treas.; W. R. Binch, W. M. Murray, J. G. Weir; Toronto; E. L. Isard, Winnipeg; 
C. F. Carsley, U. J. Stevens; Montreal. 





W. L Drynan, pres.: G. G. L Lister, exec. vice-pres.; R. W. “Reynolds, vice-pres. i/c finance; Hamilton, 
Ont.; L. M. Crandall, Pembroke, Ont.; J. P. Coyle, L. A. Philip, K. M. Pringle, J. A. Scythes, H. G. 
Stapells, Toronto. Compt.—H. B. Hector. Sec. —T V. McGinn. 





Paul Bienvenu, pres.; Achille a vice-pres. ; “Hon. Alphonse’ Raymond, Henri Geoffrion, 
4 Alex. Prud’homme; Montreal: FP. Burrows, Ottawa; J. A. Dery, Quebec, P.Q.; F. D. Mathers, 
New Westminster, B.C.; A. T. Leni, Halifax, N.S.; Hon. J. A. MacKinnon, Edmonton, Alta.; J. E, 
Srewnles, Calgary. Alta. Sec.-treas.—Romeo Desjardins. 








42.50+1250 nil 49,265 
+2.50+13.12% nil 








A A&B 
41.24 1.00 0.06 141,721 
41.86 1.00 0.06 218,010 


ied $3.10 ($6.87). Ciass C earned $0.97 ‘$1.0 and paid lc each year. 





iB A B ‘ 
10.56 0.50 nil 13,134 
t0.03 0.50 nil 654 


Harry Poworoznyk, pres. & man. dir., Thorold. Ont.; J. A. McPharlin, vice-pres., Windsor. Ont. 
Joseph Yarem, asst. sec.-treas., Winona, Ont.; G. W. Rose, L. S. Lee, Toronto; O. W. Durdin, London, 
Ont.; R. M. Ptolemy, Hamilton, Ont. Compt. & sec.-treas.—C. J. McKee 

F. W. Shirriff, pres.; C. H. Shirriff, exec. vice-pres.; Q. S. Shirriff, vice-pres. & treas.; E. M. Sparling, 
H. T. Venning, vice-pres.’s; J. G. McKnight, compt. & sec.; Toronto 


, , enteenuiin " . a 
W. B. ~te- a pres., Greensville, Ont.; D. A. yslop, vice-pres., Burlington, Ont.; F. W, Furlong, 
sec .-treas.; . B. Hyslop, Jr.; G: eensville, Ont., + ~ H. G. Downing. Otterville, Ont.; J. F. Crowley, 
Dundas, Wy Andrew Hyslop, Burlington, Ont 

















1.10 
1.10 





BLUE RIBBON ...... snoveupevecnenses! SONNE spaadiain 127,473 
aaa ps *1954 103,591 


*Year ended aCredit. eLoss or deficit tBefore (tafter) participation; none ava 








- | . Z “ +; . es 
- non > for partic. in 


#230,613 





BOWES CO. astiiaaaidtadiedideant ae 121.709 667.757 
1953 124'308 833.936 





CANADA SAFEWAY LTD. 1954 2.250.000 


1953 2 400,000 713; 912 311 











tAll owned by Safeway Stores Inc. 








3.13 
3,339,178 


®16,527 





$d13.52 


50 73,255 1,600,405 
td0.97 50 


nil #59,169 1,815,167 





3 13.5 544 
404.473 


l, 306 





CANADIAN FOOD PRODUCTS , sa ane | a 
*Year ended Oct. 30/Oct. 31 redit. —_— 200,000 poi Die 392,642 








$45,000 





THE CANADIAN SALT CO. .................. 195 3,615,000 


481,292 
3,792,500 500,000 


20. 
7@ Deficit per share. 1o% 1 ¥; cl. A earned 482.32 (d$0 81): 


®119,393 


31.399 d0.91 T4. nil 
no dividend paid on cl. in 1954 or 1953. aExcess of current liabilities over current assets. 





W. Dixon, hon, pres.; E. A. Dixon, pres.; C. F. Dixon, vice-pres. & gen. megr.; R. G. Sharpe, sec. & 
treas.; B. E. Barnhill; Sackville, N.B.; G. BE Eddy, Bathurst, N.B.; M. G. Teed, S. F. Jamieson, Saint 
Joha, N.B. 





s. W. Hoare, pres.; L. G. Keith, sec.-treas.; W. T. Kennedy. G. T. F. Hillier: Winnipeg: J. B. Brydon, 
Montreal. 





C01 nil 290,131 1.825.335 
6.01 nil 389.403 1863 061 
5.00 yi 2.319,095 9,654,554 
5.00 100.00 224 007 8.471.493 

















A.‘W. Baillie, pres. & man. dir.; H. S. Hawkins, vice-pres.; G. E. Sweet. sec.-treas.: Thomas Chisholm, 

T. G. Drew-Brook, J. W. Walker; Toronto; Alexander Petrie, Oakville, On 

L. — Warren, pres.; M. L. Selby, vice-pres.; Oakiand, Calif.; J. A. MacAulay, viee-pres.; D.C. 

Gevia. sec.; O. W. Struthers; Winnipeg. Vice-pres.’s—W. J. Kraft, Vancouver; W. S. Mitchell, 
. W. Crawford, Winnipeg. 








$2.25 nil 5. s219,892 
50 


919,961 





87,200 
60,000 


86.2 15 
53,755 








E. W. . Bickle, chm.: gE. J. Spence, pres. & en. mgr.; D. H. Gibson, Ww. Smart, M. W. McCutcheon, 
W. P. Scott, J. A. McDougald, W. P. ilder; Toronto; J. M. Pritchard Montreal. Vice-pres.. 
B. M. Draper. Sec.—L. F. O’Brien. Treas.—C. P. Cowperthwaite. 





0.34 eces nil 86,215 
0.22 ces nil 93,755 


D. Peterkin, Jr., pres.; N. C. Hobson, vice-pres.; G. King, asst. treas.; E. G. Smith; Montreal; H R 
Milner, Edmonton; G. M. Duck, Windsor, Ont.; F. Sobey, Stellarton, N.S.; H. R. Stratford, R. C, 
Vail Gec.-treas.—J H. Burtch. 





———— 





-. 
™ 





The Financial Post Statistical Record of Food. Companies 


Miscellaneous Manufacturing and Merchandising (Continued) 


Funded 
Debt 
$ 


Year 
COMPANY 





Net Profit 
after 
Total Taxes 
5 


Net 


Total 
Earnings 
s 


Deprec. Inc. Taxes 
2 . 


Preferred 
$ 





DOMINIO-S STORES ..........00scecececeseees *1955 


4,580,000 
*1954 4 


.790,000 
*Year ended Mar. 19/20. 








7,169,305 


£755,270 
6,435,954 


1 2 475,000 . 2.14 
1.292.149 2'360.000 201 





T. H. ESTABROOKS 


*Year ended June 30. 


*1955 
*1954 











405 295 


99 000 
603,667 


196.000 





FANNY FARMER CANDY SHOPS ...... 1954 


1953 


*eeeneee 


tAfter depreciation 


-_— 











71,487,026 
71,285,290 


728,200 
628,318 





JENKINS’ GROCETERIA 


*Year ended Sept. 30 


_—- 


*1954 
*1953 


600,000 
637,500 











225,804 
211,340 


69 368 


3.36 
70,710 


) OO 
ot ee 





LAURA SECORD CANDY SHOPS *1954 


*1953 


eseeeeneereee 


eseeeeeee 
*Year ended Sept. 30 


- —— 


769,354 


125,964 
753,557 


118,680 


300,000 
320,500 





LOBLAW GROCETERIAS CO. LTD. .......... 


*Years ended May 28/29. 


—_-— 











11,976,986 


3,614,524 
10,529,372 


5,004,089 
4,439,074 





WALTER M. LOWNEY CoO. 


*Year (16 mos.) ended Dec 


eeeeeeeeeeeeeeeeee® 


31, 








1,187,223 


401,812 
619,276 


221,527 





MOIRS LTD. ...............+s- PL AE 


eDeficit. 


180,000 
270,000 
d Deficit per share. 








170.959 129.358 


187,686 


415,767 


106,000 
204340 teal 





NATIONAL GROCERS 


*Year ended Apr. 2/Apr. 3. 


sDeficit. 


ta ee ee 


506,000 
494,618 


280,955 
290,135 


1,379,618 _ 
1'284.083 





ROBIN, JONES & WHITMAN 
*1954 


*Year ended last day of Feb. d Deficit per share. 


sLoss or deficit. 





d8.92 


d14.52 


0.08 
d3.64 


692 


44,600 #30834 





SOBEYS STORES rr: 779,500 
*1954 393.000 


*Years ended May 2/May 3. 





106,648 
80,136 


28.44 
21.37 


10.29 
7.64 





STEINBERG’S 7,300,000 
7'500,000 


*1955 
71954 
*Year (154 weeks) ended July principal 


THRIFT STORES 


tBefore 





*Year ended last Sat. in Mar. 


payts. under lease-purchase agreements 


5,168,089 
4,697,370 


1,309,699 
973,573 
aStock I 


202,04 1,891,000 
455. $1,763,782 
1e) 


1,426,709 
1,393,562 





622,486 
590,350 





WESTERN GROCERS ..... sEedtoas 
41953 
aConsolidated statement. 





71.40 pref.; on class A earnings were $17.35 ($18.37) per sh., and divid end of $2.00 per sh. paid each year. 





1,204,399 
1356,043 


940.595 
656,097 


3 404.138 


1.259.144 2.00 
3 340.762 2 80 


: ] 
1,328,622 $22.2: 1: 


Profits were up in 1954 for most) facture and_ distribution, 
‘ " . ‘ | ; 
of Canada’s major bakeries, re-| wholesale and retail, of all t, pes 


D..1.....2... 1] i ii . 
Bakeries Make More ‘Dough 
How Enriched Bread Is Boosting Industry’s Profit 


both } 





office is in Saint. John, N.B. 
August this year Eastern Bak 
eries declared an extra dividend 
of $1.50 per share payable along 
w.th the regular quarterly divi- 
dend of $1 per share on the 4% 


itd wholly | preferred stock on October 15, 
owned subsidiary Trenton Valley 1955, to shareholders of record 





Bakeries Ltd., six by 


—Earnings per Share— 
Commen 


A & Ord. 


Dividends Paid 
or Payable 
Pref. Com. 
s $ 





192,981 


235,374 
146,196 


A & Ord. 
nil 
nil 








Surplus 
For Year 
$s 





9.00 
900 


1.50 0.60 
150 0.60+0.40 


nil 
nil 


nil 
nfl 


1.00 


0.25 
1 00 


41.608 


983 246 
180,431 
®18.933 
630 834 


100,398 
76,386 


November 12, 1955 


Working 
Capital 
DIRECTORS 
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J. W. Horsey, chm.: T. G. McCormack, pres.; S. G. Bennett, R. R. Corson, E. P. T 
W. E. Phillips, A. Bruce Matthews, Hon. Peter G. Campbell, M. 

Toronto: J. B. Jameson, Concord, N.H.; Hon. Gerald Martineau, Quebec, P.Q.; J 

P.Q. Vice-pres.’s—Ivor Crimp, R. S. Hansford. Treas.—A. A. Beevor. Sec.—N, H. 


McDougald, Lt.-Col 


Montreal: E. A. Trites, Saint John, N.B. 


J. D. Hayes, chm.; J. F. Burke, pres.; J. P. Hogan, C. S. 
Toronto. Treas.—H. W. Corbett. Sec.—F. H McConville. 
L. D. Griffiths. 


2,294,470 
2,172,654 


632.313 
604.670 


aylor, J. A. 
W. McCutcheon; 
. E. Simard, Sorel, 
Shaw. 


H 7a Keen, pres. & man. dir.: R. W. Davis, vice-pres.; J. B. Brydon, sec.-treas.; John ‘Haldane; 


R. Corson, 
C. Seaton, 


Hallauer, Rochester, N.Y.; 


R. 
Vice-pres.’s—J, F. Cronin, W. 


R. H. Jenkins, pres.: H. C. Hilton, treas.; C. C, Macdonald, N. S. Barker, J. P. Walwyn, T. H. 
Royds, C. O. Nickle, J. Stevenson, N. E. Tanner. Sec.—N, D. McDermid, 


* 





J. D. Hayes, pres. & chm.; R. J. McGillis, vice-pres. & gen. mgr.; R. R. Corson, vice-pres.; J. M. 


Macintosh: Toronto; J. E. Labelle, Montreal. Asst. gen. 


2,696,443 


7.030 516 D. L. McClocklin; Toronto. 


mgr. 


J. Milton Cork, hon. chm.; Justin M, Cork, chm.; Geo, C, Metcalf, pres. & gen. mgr.: R. G. 
vice-pres., sec, & treas.; G. E. Huffman, vice-pres. i/c merchandising & asst, gen. mgr.;:W. E. Cork, 


& sec.-treas.—L. J. Malone. 


Meech, 





1 226,337 


1.085.463 Evans. 


Edmund Littler, chm.; Edmund Littler, Jr., pres.; K. A. Rodgers, vice-pres.;: Arnold Wainwright, 
Norman Holland; Montreal; J. L. Carson, Toronto; A. C. Picard, Quebec, P.Q. Sec.-treas.—R. E. 





Lt.-Col. J. C. MacKeen, pres.; G. S. Moffat, E. M. McC. 
W. H. C, Schwartz; Halifax, N.S. Asst. mgr.—E. L. Otto. 


Moir, vice-pres.'s; W. B. Proctor, man. dir.3 


Sec. & treas.—E, A. Coolen. 





asst. sec.-treas.; A. Foster, " 


R. H. Bainard. Compt.—O. K. Wright, 


H. L. McNally, pres.; M. D. Lemon, vice-pres.; T. H. Kinnear, vice-pres. & sec.-treas.; David Blain, 


r. J. Mediand, J. A. Mediand, E. D. Goulding: Toronto; W 
Kenny, Sarnia; T. A. Gordon, Guelph, Ont.; GD. McLauchlan, Owen Sound, Ont. 


Gen, mgr.— 





004,299 
462,802 


692 A. N. Jones, pres.; P. L. Whitman, vice-pres. 


» ae 
Paspebiac, P.Q. Sec.-treas.—M. R. Lownds, Halifax. 


i? 


& man. dir.; Halifax, N.S.; A. G,. LeGros, gen. mer., 
Paspebiac, P.Q.; H. M. Merry, Cheticamp, N.S.; E Mowatt, Saint John, N.B.; 


J. H. LeBreton, 





Miller, sec.-treas.;: W. M. Sobey: Stellarton, N.S.: R 
Glasgow, N.S.; Frank T. Stanfield, Truro, N.S. 





F, H. Sobey, pres. & man. dir., Stellarton, N.S.: H. M. Sobey, vice-pres., New Glasgow, N.S.: Harry 
. M. Colwell, Halifax, N.S.; C. F. Cameron, New 





Roth; Montreal. 











1.00 
1.00 





ney and New Glasgow, N.S. Head) Capitalization outstanding at 


April 6, 1955, included $40,000 
3% .first Mmourtgage seria] bonds, 
due 1956; $460,000 4% first mort- 
gage serial bonds, due 1957-66; 
and 250,000 n.p.v, common shares, 
Working capital amounted _ to 
$533,031 ($656,370 a vear earlier), 


; and earned surplus was $940,099 
flecting a pickup in sales starting of bakery products in the chief) Baking Co. and three by wholly sept. 30; mex. dividend Sept. ($824,351). 


in the Jatter haif of the year and cities of British Columbia, Al-| 
successful promotion of enriched! berta and Saskatchewan. Com-'| 
white bread. | pany is controlied by Maple Leaf 
Indications are that the picture} Milling Co. | 
is even better for the first part of | Company operates six bakeries 
this year with several firms ex-|in British Columbia, three in 
pecting their best year in history | Alberta and seven: in Saskatche- | 
in sales and profits.s Helping the| wan. Combined monthly capacity | 
gains is the completion of several! jis 7.5 million loaves of bread. | 
expansion programs including; Company owns some 278 trucks | 
warehousing, baking and handl-|;nd employs about 800 persons. | 
ing facilities. | Company encountered difficult 
Some price declines in coc0a} business conditions in Alberta 
and other baking ingredients are; and Saskatchewan during the) 
also reported, several of them off- year. Due to the failure of labor 
setting increases last year. negotiations, the Vancouver plant | 
So tar, there has been no) closed on July 8, 1954, and did not | 
repetition of costly labor dispute} re open until Oct, 11, 1954. These | 
similar to the one which tied up | combined factors are reflected in| 
bakeries in British Columbia in| the sharp decline in earnings. | 
1994. Several firms operating in| Business conditions in the part of | 
the coast province’ reported| Western Canada in which com-| 
p.ofits were cut substantiaily by pany operates are uncertain but it 
the tie-up last year. hopes that conditions will im- 
On the Prairies, slow business | prove, said President D. A. Ross. 
of 1904 is showing considerable Net profit for the year ended 
improvemeuts, aiaed by generally | Aug. 31; 1954, was $33,908, com- 
better economic conditions. How- | pared to $185,218 in the previous 
ever, individual firms still report year. Common shares earned 34c, 
scme uncertainty about this | compa ‘ed to $1.85 in the previous 
year's prospects owing to tle-ups| year. Dividends at the rate of! 
in wheat marketing cutting farm|50c per share per annum are) 
income and spending. being paid regularly on a semi-| 
Range of products manufac-| annual basis. 
tured continued wide although | Depreciation was reduced to} 
there was further consolidation of | $180,000 from $181,155 in the pre- | 
bakery holdings with the pur-) yjous year, and income ae 
chase of three bakeries by the| were lower at $4,000 compared | 
larger chains. to $17u,000. | 
\ eenseial Hae d | Capitalization ~ outstanding at 
Cana a rea | the fiscal year end included $275,- 
Canada Bread Co., controlled | 000 first mortgage 3% serial) 
by Maple Leaf Milling Co., is en-| bonds, due vuly 2, 1956; $150,000 | 
gaged directly and through a sub- | bank loan, due 1956-57; and 99,890 | 
s.diary in the manutacture and | 
sale of bread, roils, cakes, sweet 
goods, pies, cookies, doughnuts 
and other bakery products. It 
supplies both wholesale and re- 
tail customers through 11 baker- 
ies and 35 distributing depots, in 


n.p.v, common shares. 


} 


Christie, Brown 


Christie, Brown & Co., a wholly 
owned subsidiary of National Bis- | 
cuit Co., New York, manufac- | 
an area exte.iding from Winnipeg! tures Christie’s biscuits. Com,’ 
to Montreal. |pany has biscuit bakeries in To- | 
A wholly owned subsidiary, Le ronto and Winnipeg. 

Pain Mouerne Canadien Liee.,| Construction of a $4.5-million 
operates a large bakery in Mont-) biscuit bakery in Montreal began | 
real, serving both retail and|in May, 1955, with operation) 
wholesale customers. ‘scheduled for September, 1956. | 

The current fiscal year, which! This new bakery will manufac-| 
started July 1, promises to be the/ture biscuits for distribution in_ 
best in the company’s history and| Quebec and the Maritime prov-| 
sales have shown an encouraging | inces. 
increase over the corresponding; Company opened a biscuit sales 











D, A. truss. march, 1955. Company also has 


Consvlidated net profit for the) biscuit sales agencies in Vancou 
year ended June 3v, 1955, was/ ver; Calgary; Winnipeg; Windsor, 
$353,320, compared to $117,549 in} London, Hamilton, Toronto, and 
the previous fiscal year. Profits| Ottawa, Ont.; Montreal and Que- 
are after all charges including in-| bec, Que.; Saint John, and Hali- 
come taxes of $152,000, whereas} fax. There are also biscuit sales 
in 1954 income taxes were elim- | agents in Sydney, N.S., and St. 
inated by claiming additional de-! John’s, Nfld. 
preciation. Net earnings to the 
extent of $112,127 reflect revision 


™ . . ia 
of income tax regulations respect- Christie Ss Bread 


period last year, says President) agency in Sherbrooke, Que., in| 


vwned subsictiiaries James 98 An extra dividend of the 
Stachan Ltd., Mamimy’s Bread | same amount was paid Oct. 15, 
t.td., and Dixon Dairy Bread Ltd.) ,954. 

Controlling interest is also held Net profit for Eastern Bakeries 
in the Malcoam Condensing Co. at for the fiscal year ended June 
St. George, Ont. 3c, 1955, was $91,218, 15.4% 

Consolidated net profit for 1954 jower than the $107,874 in the 
was $432,722, 14.1% higher than) previous year. 
consolidated net for 1953 of $306,- Working capital June 30, 1955, 
662. tutaled $204,025 as oppvsed to 

Sales of the company’s products $218,158 the same time in 1954. 
in 1994 reached a new all-time Authorized and _ outstanding 
high. Net profit per unit increas- | ¢pitalization -onsists of 5,000) 
ed to 0.38 ot a cent from 0.33 of sjares of 4% accumulative re-! 
a cent the year before. deemable preferred stock, $100 
| Increased delivery cost rose par value (redeemable at $105); 
from replacement of horse-drawn and 30,000 common shaves n.p.v. 
equipment by motor vehicles.. Maple Leaf Milling Co. holds) 
There were no changes in units approximately 1,000 preferred) 
selling during the year, the differ- | and 25,001 common shares. Divi-| 
ence 1n average receipts being the dends are being paid regularly on | 
result of a full year’s operation | the 4% preferred. 
at present prices compared with 
i.ve months of those prices in, _, ° 
1953, } General Bakeries 

Capital expenditure amounted , | | 
to $616,000 uf which $110,000 was General Bakeries Lid. is one) 
tur land and buildings, $227,000 of Canada's largest independent | 
for production machinery and chain bakery operations, Plants | 
$279,000 for delivery equipment. @r¢ located at Montreal, Toronto, | 
Working capital at Dec, 31, 1954,| Winnipeg, Brandon, Vancouver, | 
amounted to $1,662,706 against|Calgary, Saint John, and St. 
$1,448,575 at Dec, 31, 1955. John's. 


| In December, 1954, company | 
acai ie urchased the entire capital of 
Dav id & Frere siamese Ltd., St. John’s, which | 
David & Frére Ltée. manufac-' is the largest bakery business in| 
tures plain and fancy biscuits. It; Newfoundiand. In January, 1990, | 
has two plants in Montreal with a| company purchased the bakery) 
combined capacity in excess of assets and business of Palace 
100,000 lb, daily. fread Ltd., Calgary. The real 
The company expects to have, benefit from these two additional 
completed in December the!riants will be reflected in the 
second phase of the Hochelaga current year’s results because 
Street plant in Montreal which their profits were available for 
came into operation in 195i, All approximately three months only 
operations at Champlain St. will | of the las: fiscal year. 
be transferred when this is com-| Consolidated net profit for the 
pleted. year ended April 6, 1955, was 
The company’s net profit for 165,748, 43.4% lower than $293,- 
the year ended March 31, 1955, 067 in the previous fiscal year. 
was $434,642 compared with tarnings per share amounted to 
$341,964 in the previous year. 66c compared to $1.17 in previous 
The new plant will aave a year. Dividends amounted to 20c 
third band oven and will be one ir both years. 
of the major plants in Canada, Competition increased during 
the company says. the year but the primary facto1 
* Working capital at March 31, ir the reduced profit was the 
1955, amounted to $913.91] labor difficulties in Vancouver, | 
against. $1,012,252 a. the same, wnere six plants of the baking | 
time the previous year. industry closed fur 14 weeks as 
a result of a strike. 

. ° > OnrEoc Provision for depreciation of 
Eastern Baker ICs $334,658 included an additional 
Eastern Bakeries Ltd. operates $75,000 claim which was maxi- 

a cham of bakeries in the Mari- mum allowable under income tax 
times, bakeries being located at cegulations. Capital expenditures 


} 


| 


and Campbellton, N.B., and Syd- >was for truck fleet. 


Saint John, Moncton, Fredericton totaled $188,000, of which $70,000) 


Lido Biscuit 

Lido Biscuit Cie. manufactures 
sweet biscuits at its Montreal 
plant. It has a capacity of 12 mil- 
lon lb. per annum. It also has 
a warehouse in Quebec City, 
Ottawa and Toronto. Outstanding 
capitalization now amounts to 
390,000 common shares of $10 par. 


“ye . 
Inter-City Baking 
Inter-City Baking Co, owns the 

er.tire capital stocks and fixed 
assets of four operating subsidi- 
aries engaged in the baking busi- 
ness in Toronto, Montreal, Ot- 
tawa and Hamilton. 


Wholly owned operating sub-' 


Sam Steinberg, pres. & man, dir.; Nathan Steinberg, vice-pres.; Max’ Steinberg, sec.-treas.; Sam 





T. G. McCormack, pres.; J. W. Horsey, R. R. Corson, M. W. McCutcheon, J. A. McDougald, Lt.-Col, 


W. E. Phillips, E. P. Taylor; Toronto; Hon. Gerald Martineau, Quebec, P.Q.; J. E. Simard, Sorel, 


P.Q.; D. N. Byers, Montreal. Vice-pres.’s—R 
A. A. Beevor. Sec.—N. H. Shaw. 


ee 


ne — 


S. Hansford, Ivor Crimp, C., 


C. Hutchinson. Treas.— 





7.451.474 


E. S. Cooper, pres.; Isaac Pitblado, vice-pres.; 
8,834,792 


Ww. 


S. Graham, 
Jepson, G. R. Hunter; Winnipeg; W. F. Stewart, Vancouver; G. C. Metcalf, Toronto. 


treas.: Eben Govan, sec.; R. T. 





sidiaries are: Brown’s Bread Ltd., against $1,003,622 at the same 
with a daily capacity of 50,000 time the previous year, The com- 
luaves, Toronto, which also manu-' pany is controlled by Lake of the 
factures cake; Standard Bread Woods Milling Co. 
Co., a daily capacity of 25,000 
loaves and about 62 routes, VW. , 9G 
Oshawa; A, & L. Strachan Ltd. Marv ens Lid. 
which operates a modern plant in| Marven’s Ltd. manufactures 
Montreal with a capacity of 25,000 biscuits, cookies, cakes, etc., and | 
loaves per day; Standard Bread [cCtato chips in Moncton, where it. 
¢Montreal) Ltd. operates a cake has a plant. There are branches 
plant with a capacity of 2,500 lb. at Halifax, Sydney, St. John; 
per day. Montreal and Toronto. 
Consolidated net profit for the COoNtrolling interest in the firm 
fiscal year ended Jan, 31, 1955, W@S acquired by George Weston 
amounted to $185,438 or 8.4% ‘td., Toronto, in March, 1955. 
higher than the previous year’s It was announced that the com- 
$171,154. piny intended to retain the Mar- 
Net capital expenditures total- pir Mr ond “aay —- onc 
1 . |expansion of the plant was con- 
ed $160,141 largely for new addi- templated 
tional trucks and replacements. irs j 
A wow Gemet ot Mah ee Controlling interest in Marven’s 
Was acquired in early 1953 by 
completed during 1954 and the Ganadera Ltd. an internation- 
former depot at this city sold. allv backed investment company 
oe apeonmnggt ~ weed Ottawa set up in 1952 to invest in Cana- 
Soa emeneel parr sts eted and qian enterprises, Canadera bought 
: ; (22,454 of the 40,000 class B 
Working capital at Jan. 31, shares of Marven’s time. | 
1955, amounted 





to $1,139,342| All Canadera’s shares have now! 


ai a 


been sold to Weston’s and it was 


believed the offer of purchase 


was extended to other share- 
holders at the same time. 


Marven’s showed consolidated 


‘net profit in 1954 of $20,800, 80.8% 


lower than the previous 
net of $108,511. 


Net earnings were down 54.5% 
at $153,194 compared with $336,- 
740 in 1953. Provision for income 
taxes was lower at $8,864, $83,520 
less than the previous year. 


Working capital amounted to 
$728,471, at Dec., 1951, against 
$701,772 at the same time the 
previous year. 


Capitalization includes $39,000 
29% preferred stock of $100 par 
per share; 60,000 class A n.p.v. 
shares; 40,000 class B  nop.v. 
shares. 


It is one of Moncton’s oldest 
industries, established 50 years 
ago by the late J. A. Marven. 

Weston shareholders were re- 

(Continued on page 49) 
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Ig depreciation. . Christie's Bread Ltd., a wholly 

barnings before Par Vacipasson owned subsidiary of National Bis- 
were equivalent to $14.13 ($4.70 ‘cuit Co.. New York, manutacture’ 
the previous year) per Class B) } aq cakes, rolls and puddings. 
share and, after participation, | Company was formed in 1939. 
$7.92 ($3.20) per Class B share naving previously operated as the 


anu (8c (9c) per a Sa cake division of Christie, Brown 
Dividends of $2.50 per Class B _ 


share and 10c per common share 
a pad 2 lg each year. ‘to bread bakery, the largest on 
-apitalization outstanding oh 

June 30, 1955, included $240,000| Pw an on 1993 "The plant, which 
Si4% Series A rst mortgage | aiso houses head offices of 
a page tanh core aged Christie’s Bread, is located beside 
‘ries $ je Ss J ta er 

fund bonds, due 1967; $369,086 | Be biscuit bakery of Christie, 
payable on equipment contracts 
1956-57; $250,000 unsecured notes, 
due 1956; $400,000 bank loan, due 
1956-59; $1,250,000 5% Class B 
-referred cumulative redeemable 
participating stock, par $50; and 
200,000 n.p... common shares, the 
majority held by Maple Leaf 


Milling Co, 
. pany owning a group of 19 
Cdn. Bakeries 'bakeries in Ontario and Quebec, 


Canadian Bakeries Ltd. Van-| nine of which are operated by a 
couver, is engaged in the manu-| wholly owned subsidiary, Wonder 


at 


Brown. 

Company has bread bakeries in 
Welland, Ont. and Montreal. 
There is a bread sales branch in 
Hamilton, Ont. 


| Cons. Bakeries 


Consolidated Bakeries of Can- 
ada Limited is a holding com- 








‘ 


Production in Christie’s Toron- | 
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electrical men in every industry rely on 


FEDERAL 








Packers’ Profits, Sales Are Climbing 


(Continued from page 44) 
of 2.7% compared to $374 mil 
lions in the previous year. This 
resulted from a decline in prices 
some products. The average 
price of all products sold was 
18.4c (19.3c). A substantial in 
crease in beef production was ab- 
sorbed by consumption but 
ports to the U. S. were again very 
mati, 
Capitalization 
March 31, 1955 


£ 
{ji 


eXx- 


outstanding at 
included 400,000 
n.p.v. Class A $1.59 cumulative 
participating preferred shares, 
and 800,000 n.p.v. Class B non- 
cumulative participating shares. 


| 
Connors Bros. 
Ltd. are packers 

sardines, herrings, kippered 

snacks and other sea foods. The 
nain plant is at Black’s Harbour, 
N.B. while branch plants include 
Freeport, N.S, and Newfound- 
land. The combined capacity is 
more than 750,000 cases per year. 

Sales representatives and con- 
nections are maintained in South 
Africa, New Zealand, India, 
Singapore, Hong Kong, Mauri- 
tius and the West Indies, Central 
America and the United States. 


3ros. 


Connors 





QUALITY 
VALVES 
since 1864 





plus 


Brand name 
“Brunswick” 


Salt”, 


Outstanding 


cludes 


shares 


shares. 


dividends 
‘tra 


15c ex 


inciude ** 
“Jutland”, 


riaCier©r, 


‘Old 


and “Connors”. 


475,000 


and 


capitalization 


29,000 n.p.v. 
Company 
of 10c 

1949-53 


in- 
Class A 
Class B 
paid annua: 
share and a 


n.p.v. 


a 


Kssex Packers 


I 
. ft 
4 


Ont., is 


and 


x Packers 


Ltd., Hamultop, 


engaged in the packing 


distribution 


of meat and 


food products, It also operates an 


abattoi 


storage 


q 


and 


has 
and cold storage facilities. 


warehousing, 


Company has plants at Hamilton. 
Windsor, 

Net profit for 
April 2, 


higher 
ended 


per 


($15.17 
share. 


share. 


share. 


| second 
shares 


A.S.M.E. APPROVED 


SAFETY 
VALVES r 


Designed to 
give you 


V Greater Capacities 
Vi Efficient Service 


Vv 


ee 
Costs 


THE JAMES 


y 


Reduced Maintenance 


and Merritton. 


1955 was $94,255. 
than $83.192 


April 3, 
were equivalent to $10.48 ($9 25) 


) 
an 


in 


per 
d 62c 


either 


per 


Ont. 

the year ended 
14.3% 
the year 
Earnings 


in 
1954. 


first preferred share $17.94 
second 
(Sle) per common 
Dividends 
$2.50 plus $2.50 on 
$3.125) 
No dividends were 
preferred 


preferred 


amounted to 
arrears ($2.59 
first preferred 
paid on 
or common 
year. 











MORRISON BRASS 








x me. C6. 
oe 








Write te James Morrison Brass Mfg. Co. Limited, 276 King St. W., Toronto, Ont. 


'@arnings was due 


Sales volume tonnage increased 
by 9% over the previous year, 
as a result of increasing livestock 
slaughter by 20% and reducing 
the quantities of product pur- 
chased from other sources. Net 
profits were again only slightly 
over 1/5th of a cent per pound 
which was further proof that 
packer profits have little bearing 
on either livestock or. consumer 
prices, said President H. Poworoz- 
nyk. 

Company n continued the 
quarterly dividend payments on 
first preferred shares and 
paid four quarterly dividend ar- 
rears during the year. The com- 
pany wil continue the policy oi 


‘ 1 
at Jal 


; 
also | 


maintaining 
consistent 

capital 
stated. 


Nat. Sea Products 

National Sea Products Ltd. 
Halifax, N.S. operates plants at 
Halifax, Lockeport, Digby, North 
Sydney and Louisburg, N.S. and 
has distributing houses in Mon 
treal and Toronto. 

A plant at Yarmouth, N.S. has 
been sold to a Dutch firm be- 
lieved to be a subsidiary of Inter- 


dividend payments 
with earnings and 
requirements, company 


/ national Provimi Co. All common 


stock is owned by Ocean Fisheries 
Ltd., a holding company formed 


Company Reports 


OGILVIE FLOUR MILLS CO net 
profit for the year ended Aug. 31, 
1955 was $1,757,861, 28.1% higher 
than $1,372,740 in the previous fiscal 
year, 

The improvement in operating 
to vigorous sales 
the earnings of sub- 
sidiary and affiliated companies, 
said Chairman C. A. Dunning and 
President H. Norman Davis. 

Earnings of western elevators 
and terminals were well maintained 


policies and 


‘despite somewhat lower handlings 


due to congested conditions. Invest- 
ment income, including income from 
operating and investment subsid- 
laries, increased. 

Company declared an extra divi- 
dend of 50c per common share pay- 
able Oct 1, which together with 
regular dividend, made a total of 
$1.50 per share for the year. Com- 
pany will continue this policy 
earnings permit. 

Since end of fiscal vear shar 
ers authorized increase in common 
shares from 600,000 to one million, 
following which company acquired 
all common shares of Lake of the 
Woods Milling Co. As part of ac- 
quisition cost company issued an 
additional 147,689 shares. Now 747.- 
689 common shares outstanding. 








Company increased working capi- 
tal by sale in September 1954 of 
$2.5 millions 342% Series D sinking 
fund debentures, due 1963. Company 
retired $275,000 of these on Sept. 1, 
1955. It also retired on Aug. 1, 
$500,000 Series C serial debentures. 

Bank loans for the financing of 


grain for account of the Canadian | 


Wheat Baard were substantially less 
than samounts which 
company. Company wrote off large 
depreciation due to the high cost of 
replacements. 

While there has not been time to 
derive full benefits from integration 
of Lake of the Woods, substantial 
savings in operating and freight 
costs have been made. 


seriously affected its most profitable 
lines and reduced its profits. It is 
hoped that this condition will im- 
prove. « 

Company is installing a new unit 
of 2,000 bbl. daily at its Montreal 
plant to give more efficient service 


ito eastern and export markets of | 
e both itself and Lake of the Woods. ! w 


as | 


ehold- | 


1955 | 


Severe com- | 
petition developed during year and | 


No addition to buildings will be 


| necessary for this improvement. 


Sales volume ofall lines in Can- 


|ada improved substantially despite 
'new and formidable competition en- 


tering the market. 

Sales of starches and gluten in- 
creased but a sharp reduction in 
eluten prices reduced earnings from 
it. The new monosodium plant in 
Montreal is coming into production 
and will provide major outlet 
for gluten. 

There was a substantial increase in 
the sales of baby foods produced 
by Gerber-Ogilvie Baby Foods Ltd., 
a 50% owned affiliate. 

In the West a large wheat crop 
has been harvested but there is an 
,acute disposal problem, Elevator ac- 
commodation is taxed and company 
has had to increase its storage facili- 
ties at many points. 

The export flour business remains 
unsatisfactory and developments in 
the U. K. are not encouraging, com- 
| pany says. 

INCOME ACCOUNT 
Years Ended wee ol: 1955 1954 
Oper profit. eee $1,704,691 $1,437,745 
Inv. inc. & divds, 36 1,070,931 
Less: Deprec, 805,670 

Debent. int 140,625 

Income tax 235,000 
Add: 

Invest. sale prof. . 

Net profit . 1 
Less. Pref. divds. ... 

Camm. GivGR.. ccodssce i, 0 yn 
| Surplus for year ..... $4,433 

| Times Debenture interest Earned: 
| Before deprec. 13,60 
After deprec 9.67 
| Earnings per Share and Dividend Record: 
Preferred 89 $68.64 
| Paid 7.00 7.00 
Common sceceetocecs : 16 2.05 
1.00- ).50 -0.50 


a 


FOGs.. coes 260.000 
216,221 
292, 86h 1,3 
140.000 


32,740 
140,000 
900,000 
$32,740 


1.00 - 


board owed 


CONDENSED BAL ANCE SHEET 
As at —_ 31: 955 1954 
Cash ~~ $20,541 $18,934 
Accts. rec 4,655, 445 4.602'634 
Investments? 1,297,844 1,792,669 
Inventories aa eee 12,315,175 12,430,178 
Total curr. : - 18,289,005 18,844,415 
Prepd. exp. 227,617 340,949 
Inv. in subs, 8,080,605 
Other inv 340,651 
Fixed 9,411,175 
Total assets 36,349,053 
Bank loans . 5,854,278 
Accts., etc... Day. eee 2.901.250 
Dividend pay. 595,767 
Due subs, ; sean 9,611 
Inc, & other taxes .,, 341,592 
Total curr. liabs. 9,702,498 
Rest acct. 5,000,000 
! unded debt 5,725,000 
Capital stock 8,930,670 
Surplus 6,990,885 
+After depr. 11,361, ae 10,572,396 
tMarket value ...e¢ 13,972,000 10,314,000 
orking capital 8, 586, 507 8,466,705 


355,133 
9,697,060 
30,512,933 
6,566,494 
1,980,600 
485,000 
972,584 
373,032 
10,377,710 
5,000,000 
4,000,000 
4,500,000 
6,635,223 


, because 


45,359 | 


i'rears being 2% in June, 


1,275,376 | 





in 1953 which operates in fishing 
processing, and marketing 
and fish byproducts. 

A Canad grou including, 
it's reported, interests associa‘ 
with National Sea Products, 
bought the b s of Birds 
Foods (Canada) Ltd. It 
rently being run on caretaker 
basis by Lever Bros. 
dian subsidiary of Unilever Ltd., 
London, Eng. The new 
are expected to take 
agement late 

Subsi 
Products 
Nickerson Bros.., 

N.S., D. Ha Co., 

Consolidated balar 
Aug. 31, 1954 showe 
of $7,493,726. Curr: 
$3,880,039 includéd cash 
accounts receivable $1 
ventories $1,830,892 
life insurance $54,940. 

Net profit for the year ended 
Aug. 31, 1954 was $254,335 in- 
clusive profit on disposal of fixed 
assets ol $68 


Robin, r ones & 
Whitman 


Robin, & Whitman 
operates trad and fishing 
business in Quebec, New Bruns- 
wick and Nova Scotia. Dried ‘fish 
is exported, while boneless fish 
sold all across Canada, and 
frozen fish blocks are produced 
for export to the U. S. 

Net profit for the year ended 
Feb. 28, 1955, was $692 compared 
with of $30,834 in pre- 


an QD. 


isines 
is 


a 


over man- 
Marlies ‘ 


Ltd. 


iton 


ant “' 


Jones Ltd. 


a ing 


IS 


net loss 
vious year. 

Only a smalt quantity of fish 
was dried for the Italian market 
of poor catches in the 
summer, reports President A. N. 
Jones. Fair quantities of light 
salted dry cod and boneless cod 
were produced in the fall for ex- 
port to the U. S. 

Bulk of fish production was 
sold in fresh or frozen state. This 
included over 1 million lb, frozen 
into blocks, and shipped to the 
U. S. to be made into fish sticks. 
Sales of general merchandise 
were down from the previous 
year mainly due to the poor fish- 
ing at the smaller fish producing 
branches. 

Arrears on the company’s 6% 


| preferred shares totaled $97.50 at 


May lst, 1955. Dividends were 
paid on the preferred in 1953-54 
with the last payment on the ar- 
1952. 
Working capital at Feb. 28 was 
$504,299 ($462,802 a year earlier). 


Wilsil Ltd. 


Wilsil Ltd. produces a full line 
of packing house products in- 
cluding beef, mutton, veal, 
bacon and other pork products, 


interests | 


fish 


cur- | 


Ltd.. Ta 


| 


| 
| 


ham, | 
| area 


as well as byprodticts. Other lines | 


include butter, 
lard, shortening, etc. 


eggs, cheese, pure 
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Province 


From Ontario to the Saskatch- 
ewan boundary .*, . from 

the American border to 

nearly the 53rd parallel 


Manitoba is an cect 


province, 


More than 42,000 farms ale 496 
cities, towns and villages in. 

the province now enjoy 

the comfort and work-saving 
efficiency of central station 
electrical power. 





For those 100,000 customers,. 
in the future as in the past, the 
finest possible electrical 
service will continue to be 

the goal of the Manitoba 
Power Commission. 





1 


THE MANITOBA POWER COMMISSION 


YOUR HYDRO—USE IT 





of Montreal and extend 


through the Province of Quebec, | 


the Maritime provinces and New- 


'foundland. A smaller business is | 


Sales of the company’s products ' effected in Ontario, with some ex- 


are centred on the metropolitan port shipments 


going to Vest 


Indies and the U. S. majority of the issued stock at $20 
| An undisclosed principal last| per share net. Net profit m 1953 
‘year offered through the Royal} was $25,259 ($234,806 the previous 
Trust Co. to purchase shares in| year). No financia) statements are 
the company at $20 per share. The/ being issued now that control has. » 
principal had already purchased a! changéd hands, of 























the ‘powers that be’ can be persuaded to forget 
experiments and concentrate upon the use of tried 
and true methods exemplified in the market facili- 
ties of the Winnipeg Grain Exchange.” 


So said the President of the Exchange at the Annual Meeting on Sep- 
tember 14th, when remarking upon a ‘Western Producer’ editorial 
entitled “‘A CRITICAL SITUATION,” which dealt with Canada’s wheat 
surplus problem: and which ended with these words, 


bleak indeed." 


This emphasizes the need of a forum of the type suggested by the 
Exchange upon a number of occasions, where a free interchange of 
ideas, relative to the important problem of marketing surpluses and 
guarantees for producers would be possible on the highest level. 


Questions are being asked today which demand answers from eco- 


nomic and trade experts, which cannot be answered by appeals to 
emotion and prejudice. 


The WINNIPEG GRAIN EXCHANGE continues to urge such a meeting 
of minds at which there should be specialists in agricultural theory, 


practice and marketing, representatives of departments of government, 
officials of the Canadian Wheat Board, members of the Grain Trade 
and farmers actively engaged in agriculture. 


The outlook is 





“A BLEAK OUTLOOK, 
Unless... 




















The problem of surplus and its disposal is one which involves the wel- 


fare of every citizen of Canada, and the solution of the problem can 


only be found as a result of the combined thinking of all directly and 
indirectly concerned. 


The WINNIPEG GRAIN EXCHANGE 


WINNIPEG 


MANITOBA 








The fine ingredients of Coca-Cola must 


3,000 gallon stainless steel 


storage t 
Limited. 


be kept in perfect condition at all 


times to provide the uniform quality and 
character you have come fo trust. 


a 


For storage purposes Coca-Cola has 


selected stainless steel tanks by L’HOIR. 
Because of its exceptional resistance 

to chemicals and its inability to impart a 
taste to all liquids, stainless steel is 


ideal. Its bright finish, inside and out, 
means spotless cleanliness and easy 


maintenance, 


Let L'HOIR’s 30 years of experience help 
you to modernize your equipment 
economically. 





L. HOR Inc. 


LEVIS. 


<a Wit ‘Siplibte ‘iste 
: stile: ea 
se) ‘of Bas Beg ee 








al 


y tii yp 
hi ists ijt ts. 


le? 


anks for Coca-Cola 


COCA-COLA 


ssures 


cleanliness... 


Stainless steel tanks for 
pharmaceuticals, 
supplied to a leading 
Canadian manufacturer. 


A name fo know 
and remember for 
STAINLESS STEEL 
and NICKEL ALLOY 
PROCESS EQUIPMENT 
dbl hig, am >= 


Vid 
‘bli YL; GUE. iy We, 








U.S. Firm Plans Market Research 


Ylans for extensive market re-, added. “I would like to point out, | 


plant in Toronto. 


The company called for re- | 
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[Bakeries Make, More ‘Dough’ 


search in Canada were announced however, that it is our firm con-| 000 4%4% sinking fund deben-| 
this week by Charles Bruning viction that Canadian business | (Continued from page 47) , basis, and has head office at Ste.-| spread distribution of its products tures. During 1954 it redeemed | 
(Canada) Lid. during ceremonies | will benefit from our entry into| cently told that Marven’s were Marie de Beauce, Que. It sellis| throughout the U.S. | for cancelation 705 preferred 
marking the opening of the com-|this field. In the first place, we| doing well and were showing a/ wholesale throughout Quebec and| Willard’s Chocolates Ltd., pur-| shares. 


demption in January, 1955, $400,- 





ESTABLISHED 1878 


a 


pany’s Quebec sales and distribu- 
tion branch office in Montreal. 
President H, F. Bruning of 
Cnaries Bruning Co. in the U.S., 
said the program will seek to un- 


cover probleme and needs pecul: | 


iar to Canada so that the com- 
pany can tailor its output of 
reproduction machines and mate- 
rials to market requirements. 


“There will be constant liaison|the world’s largest suppliers of | 294 straws, distributing them) 


between the two Bruning com- 


panies and Caneda will reap the) plies recorded gross sales of some | 
| $30 millions last year. 


full benefit from all research and 

development work carried out in 

the United States,” he said. 
“Obviously our main reasun in 


selfish one of profit,” Mr. Bruning 


are introducing competitive prod- 
‘ucts at extremely compefitive 
prices to a field that has not 
hitherto enjoyed the full benefits 
of competition. Secondly, a more 
general adoption of our reproduc- 
tion process can make a very 
strong contribution to increased 
| productivity.” 

The parent company, one of 


drafting and architectural sup- 


Canadian 


operations were started last 


|February with the opening of al 
expanaing in.o Canada is the head office and manufacturing | 








HARTWELL 
SELF-FITTING HANDLES 


‘plant in Toronto. 


THESE 


GREAT NEW 





“vastly improved sales picture.’ 


MeCormick’s 


McCormick's Ltd., London, 
|Ont., is a wholly owned subsidi- 
ary of George Weston Ltd., which 
took over the business in 1937. 
Company produces fine biscuits, 
confectionery, ice-cream cones 





‘through sales branches at Monc- 
‘ton, Montreal, Toronto, Hamil- 
‘ten and London, and through 
| agencies in other parts of Canada. 
i 

National Biscuit 


National Biscuit Co., New York, 


manufacturing biscuits and crack- | 


ers, bread, cakes and cereals, 
directly and through subsidiaries 
_in the U.S. and Canada. Nabisco 
/products are marketed under 
Various trade names and trade 
“marks. 

Canadian operations are carried 
on thrvough three subsidiaries — 
|Christie, Brown & Co., Christie’s 
Bread Ltd., and Canadian Shred- 
ded Wheat Co. 

Net income in 1954 was $19,- 
911,929 or $2.85 per common 
share, 9.7% higher than $1%,145,- 





Yes, the greatest single de- 
velopment in the history of 
tool handle making is exclu- 
sive with HARTWELL. A new 
patented principle 


makes 


1€0 or $2.61 in 1953. Net sales 
rose $376,592,292, 48% higher 
than $359,¢17,706 in previous 


year. 
Viau Ltd. 

Viau Ltd. manufactures bis- 
cuits and confectionery and its 
products are distributed through- 
out Canada. 
in U.S. and elsewhere next year. 

Factories are at Montreal and 





It hopes to export) 


has agents in N. B, and Ontario. 

Profit for year ended March 31, 
1954, was $136,880. 

Total assets at that date 
amounted to $1,014,053. Current 
assets were $525,253, Fixed assets 
were $478,133 after depreciation 
of $338,157. 





was $496,524. 

_ Qutstanding capitalization in- 
cludes $80,000 5% con, cum. 
'preference stock of $100 par per 
share each; 50,000 common shares 
of $100 par. 


_ George Weston 


George Weston Ltd., directly and 
|through subsidiaries, is engaged 
‘ir. the manufacture and distribu- 
tion of biscuits, bread, cakes, 
|chocolate, cocoa, confectionery, 
‘ice cream, cereals and other food 
products in Canada, and biscuits 
‘in the United States. It operates 
two biscuit plants at Toronto, one 
at Longueil, Que., one at Edmon 
ton, and a confectionery plant at 
Brantford, Ont., and controls the 
following wholly owned sub- 
sidiaries: 

Western Grocers Ltd., Winni- 
peg (see separate article). 

Wm. Neilson Ltd., Toronto (see 
‘separate article). 

McCormick’s Ltd., London, Ont. 
(see separate article). 

Independent Biscuit Co., Cal- 
gary, produces soda and sweet 
biscuits at its plant and dis- 
‘tributes them through branches 
‘in Western Canada. 
Weston Bakeries Ltd., Toronto, 
with cake and bread bakeries at 
| Longueil, Que.; Kitchener, Kirk- 








| Current liabilities 
were $291,029. Surplus forwarded | 





chased in 1955 from Canadian! 
Food Products Sales Ltd. 

Marven’s Ltd., purchased ir 
1955, manufactures biscuits,| 
cookies, cake, etc., and potato’ 
chips at Moncton, N.B. 

At a special general meeting 
on Oct. 14, 1955, the shareholders 
approved a split of the common 
stock into Class A and Class B 
shares with the holders of com-. 
tron stock receiving two new A 
shares and .wo new B shares for 
each common share held. An 
additional 850,000 A shares were | 
created and the authorized pre- 
ferred reduced to 148,010 shares. 
The stock split was necessary as 
customers were interested in be- 
coming shareholders but at the 
old price the stock was expen- 
sive to buy, said President George 
C. Metcalf at the meeting. 

Earnings this year would be 
better, and when results were 
available for the full year, it was 
likely that dividends would be 
increased. He pointed out that 
the company was =no longer 
merely a biscuit and bread firm 
but a holding company whose 
subsidiaries’ sales last year total- 
ed $550 millions and are estimat- 
ed at more than $750 millions for 
this year. 

Mr. Metcalf said that Willard’s 
was doing very well and showing 
a vastly improved sales and 
profits. Marven’s Ltd. was also 
doing well. 

Consolidated net profit for the 
year ended Dec. 31, 1954, was 
$2,342,499, 18% higher than $2,- 
301,50. in the previous fiscal year, 
Earnings were equivalent to 
$19.85 ($19.°9 in 1953) per pre- 


Depreciation for 1954 was $2,- 


593,519 compared to $2,503,412 in| 


| 1954. Current assets at the year | 


were $19,224,001, current liabili-| 
ties $7,535,105, leaving working 
capital of $11,688,896. 
Capitalization outstanding at 
last report included $7,200,000 
434% 15-year sinking fund de- 
bentures, due Jan. 15, 1968; 11,-| 
801,000 442% cumulative redeem- | 
able preferred shares, $100 par; | 


'1,371,792 Class A shares Nn.p.v.;| 
and 1,371,792 Class B shares n.p.v.' 


MEDLAND ann SON 


INSURANCE 


371 BAY STREET EMpire 4-3332 


TORONTO 1 





























‘In Canada’s Richest Market~TORONTO 


Ss 
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them so easy to fit a child 


can do it in moments, and 


ferred share, and $2.64 ($2.58) 
per common share. Dividends at 
the annual rate of $4.50 per pre- 


warehouses are at Hull, Mont-| land Lake, Sudbury and Windsor, 
real, Quebec, Winnipeg, Toronto.|Ont.; Winnipeg; Regina and 











SELF-FITTING 


: 


SEVERELY GRADED 
GUARANTEED 





they stay on — for keeps! 


A former factory at Joliette was | 
disposed of in 1935. | 

Net profit for the year ended’) 
Jan, 31, 1955, amounted to $254,-| 
804 against $477,603 the previous | 
year. Decreased net profit ewas 
partialiy attributed to production | 
time lost due to factory reorgan- | 
ization. | 

The enlargement program is) 
nuw completed and most of the. 
1ew machinery is in production. | 

As the price of chocolate-coated | 
products was not raised to the) 


‘|same extent as price increases in| 


cocoa beans, profits on these 
products were reduced last year. | 
This year, cocva beans price was | 
reduced which will affect profit in| 
current year. 


Moose Jaw, Sask.; Edmonton and 
Calgary; and Vancouver and Vic- 
toria. 

Perrin Investments Ltd., To- 
ronto, a holding company for cer- 
tain investments, wholly owned 
by George Weston Ltd. and Wm. 
Neilson Ltd. Through Perrin In- 
vestments, the company holds a 
substantial interest in Loblaw 
Groceterias Co. 


Dr. Jackson Foods Ltd., Lon- 
gueil, Que., produces uncooked 
cereals and other food products 
which it distributes across Can- 
ada. 


Newport Cereal Co., Longueil, 
Que., produces puffed wheat 
cereals which are sold throughout 


ferred share and $1 per common 
share are paid each quarter. 
Sales and production in 1954 
were comparable to 1953 leveis, 
with all operating divisions main- 
taining their profit position, said 
President Metcalf. Aggregate 
profits of subsidiaries not con- 
solidated are reflected in the 
accounts only to the extent of 
dividends paid, company stated. 
The decrease of $628,519 in 
taxes, to $1,891,534 from $2,150,- 
000, was due partly to a lower 
effective rate on consolidated in- 
come, but the major part was due 





to a reduction in the excise tax 
on confectionery to 10% from. 
15%. 


IN TORONTO AND RETAIL TRADING ZONE 
291,000* ADULTS READ THE TELEGRAM ONLY 


OVER 600,000 ADULT BUYERS READ THE TELEGRAM DAILY 


THE TELEGRAM 


DAILY Plus WEEKEND 
TORONTO 1, CANADA 


Working capital at Jan, 31,) ©2444 


1955, amounted to $186,404 against | Paulin-Chambers Co., Winni- 


1 
BROTHER \ mes 1985, amounted to $196,404 against | PM Se tee biscultg ‘and con: 


; | previous year. |fectionery which are distributed 
L ' M I T ED ‘. ? Outstanding capitalization 58,- | throughout branches in Western 
_334 n.p.v, common shares. | Canada. 

i 


MANUFACTURERS OF HICKORY J. A. Vachon & Fils|?tet to acquire all the U-S 


porated to acquire al] the U.S. 
interests of George Weston Ltd. 
WINDSOR ONTARIO J. A. Vachon & Fils Ltée.| Through 
manufactures cakes, 


Company undertook no major 


O'MARA & ORMSBEE 
construction projects during wad 


Head Office: 420 Lexington Ave. 
New York 





; JOHN WEIR 
: 1106 Dominion Square Building 


ear but n - 
year but new warehouses in sev Montreal, Quebec 


eral key locations have provided | 
increased distribution facilities. | 
ihe company is considering con- 
struction of a modern biscuit 


What IS the “WHEAT PROBLEM” 


NOT too many acres: 


From 1934 to 1938 the average Canadian wheat 
planting was 25,000,000 acres. In 1954, 
Prairie wheat acreage was 24,000,000. This 
year it was down to 21,500,000 acres. Cana- 


dian acreage has changed little since the late 
1920s. 


*Daily Newspaper Receiving Families 
Gruneou Research Ltd. (representing Daniel Starch and Staff) 








its plants and_ sales 
on retail offices, the company has a wide- 
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NOT too much wheat: 


Certainly not for the farmer. Smaller yields or fewer acres 
would cut his income and thus be bad for all kinds of 
Canadian business. 


Today there’s a choice 
of cash registers, and 


food store operators are glad 


they chose ‘Cweda’ NOT lost markets: 


Average exports of Canadian wheat and flour over the last 30 years 
were 254,400,000 bushels. 


Exports in 1953-54 were 255,000,000 bushels 
Exports in 1954-55 were 252,000,000 bushels 
We have not been losing major markets abroad. 


The REAL Problem is the Need 
for EXPANDED MARKETS 


if we are to win new and bigger markets abroad for Canada’s 
second largest export commodity, we Canadians must allow 
our potential customers to earn dollars by selling their goods 
in Canada. 


The “WHEAT PROBLEM” is a TRADE problem 


SASKATCHEWAN WHEAT POOL 
HEAD OFFICE: REGINA 


Buyers’ experience pays off in 
speedier checkout, increased reliability 


The “Sweda” is an itemizing cash register, with up to four cash drawers 
and an exclusive motorized repeat bar for multiple purchases. It has been 
manufactured and distributed world-wide since 1937. Five years ago it 
came to Canada. 


These five years have shown that food store managers prefer the “Sweda” 
because it simplifies accounting. Operators like it because the keyboard is 
compact, easy to span—because the repeat key cuts monotony and speeds 
checkout—because optional individual drawers keep each girl’s cash 
separate, though left in the machine. 


“Sweda” is proved. In Canadian food and other self-service stores, it is 
preferred over other machines. A complete service division, with radio 
cars, exists to maintain this preference. Sweda is here to stay. 





MAY WE DEMONSTRATE... MAIL THIS COUPON TODAY 


To: UNIVERSAL CASH REGISTERS . 
LIMITED OF CANADA 


777 St. Clair Ave. West, Toronto 


Swede Hemizing Cash Registers are sold and serviced by: e 


is a 
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UNIVERSAL CASH REGISTERS LIMITED 


SF CANADA 


I would like to have «a demonstration af the 
Swede cash register. Please contact me. 


777 ST. CLAIR AVENUE WEST, TORONTO 
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Wholesalers Expect More Sales, Profits 


Industry Modernizes Handling Facilities to Reduce Costs 


Increased volume, and higher 
profits are expected by Canadian 
wholesalers for 1955 after a good- 
to-mixed 1954 operation. Both 
fruit and vegetable operations 
were reported grossing excellent 
ales to the end of September. 

Last year’s operations were 
generally ahead of 1953 but sev- 
eral firms found declining gro- 
cery sales offset gains in fruits 
to cut total sales and profits 
lightly. Others posted record 
sains and profits, particularly for 
operations in Central Canada. 

Continued modernization of 
handling and distributing facili- 
ties is expected to effect further 
handling economies and reduce 
vholesaling costs during the next 
few years. 

Another development expected 


to help in total business is the 
trend to the signing of individual 
grocery outlets to supply con- 
tracts On volume ‘or a volume 
basis leading to more stable de- 
mand and supply factors. 

Most firms reported expansion 
and renovation of outlets during 
the year. 

Prices held steady to slightly 
higher with most products in 
ample supply, Improvement in 
frozen foods and other specialty 
items continued through the year 
aided by near-record installation 
of freezer capacity by retail out- 
lets. 

Several medium and large size 
firms expanded considerably dur- 
ing the year with the acquisition 
of smaller wholesale outlets and 
chains, Most of the moves were 
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IS YOUR BEST 
ADVERTISING 

MEDIUM 

TO THE 

MASS FEEDING 
MARKET... 


because no other paper can make these claims: 


GREATEST FREQUENCY OF PUBLISHING IN 
CANADA'S MASS FEEDING AND HOUSING FIELDS 


national monthly serving the mass feeding and housing fields. 
It permits advertisers to reach prospects with twice the tre- 
quency offered by other Canadian papers of its kind. 
GREATEST EDITORIAL COVERAGE 

Total of CHR&R’s editorial features is 230% more than that 
of any other national publication in the field. 
greatly enhanced possibility of extra reading of your adver- 


LARGEST CIRCULATION IN MAJOR MARKETS 


In the major markets of Canada’s mass feeding and housing 
field—hotels, restaurants, motels and hospitalsk—CHR&R circu- 


LARGEST IN ADVERTISING VOLUME 

In 1954, suppliers to the mass feeding and housing fields 
150 advertising pages in CHR&R.. 
than any other paper in the field. 
MORE YEARS OF MARKET CONTACT 
Established in 1923, CHR&R has had 
contact with Canada’s mass feeding and housing fields . . . 
building up an editorial leadership based on service to its 


PROOF OF ACTUAL SALES FROM ADVERTISING 
Over the past few years, Canadian Hotel Review Book Service 
has advertised only in CHR&R. To date, this 
old 14,000 books at an average price of $3.37 


Capitalize on CHR&R’s leadership in 
mass feeding and housing fields by 


schedule of advertisements during the next twelve 
months. For detailed market information, write .. . 
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described as an effort to cut 
down overhead through spread- 
ing of rising labor and equipment 
costs. 


Atlantic 


Wholesalers 


Atlantic Wholesalers Ltd. acts 
as a wholesale distributor of 
foods and other products in New 
Brunswick, Nova Scotia and 
Prince Edward Island. 

The head office is at Sackville, 
NB. The company has several 
subsidiaries; Chignecto Holdings 
Ltd., Schofield Realty Ltd., R. 
McGregor & Sons Ltd., MacKen- 
zie, Irish & MacDonald Ltd., 
Fillmore’s Ltd., Hawkins Fruit 
Co. Ltd.: 

Sales for the year ended April 
2, 1955, were at record levels and 
net profit of $230,954 was $55,704 
higher than the previous year. 

President E. A, Dickson re- 
ported that several factors con- 
tributed to the good showing. The 
Maritime economy generally was 
in a more healthy state; 
creased sales volume, generally 
favorable markets, slightly lower 
Federal Income Taxes and im- 
proved branch operations. 

In July, the assets of Hawkins 
Fruit & Produce Co. were ac- 
quired and a new company was 
incorporated known as Hawkins 
Fruit Co. This new subsidiary 
has outlets at Fredericton, Camp- 
bellton, Edmundston, Woodstock 
and Bathurst. 
aim was to solidify the Com- 
pany’s position and to hold and 
make more profitable the new 
business gained in the preceeding 
periods. As part of this program, 
branches operated as Gray’s 
Wholesale, Ltd. in Campbellton, 
and W. L. Hogan Ltd., in Chatham 
were closed so that each area 
might be more economically 
served by single branch. 

Late in 1954 fiscal year the 
Company acquired control of R. 
McGregor & Sons Ltd., which 
with its subsidiary company 
MacKenzie, Irish and MacDonald 
operates branches at New Glas- 
gow, Pictou and Truro, 

In 1955, the company purchased 
Fillmore’s Ltd. in Moncton, N.B. 
to strengthen the company’s 
position in that area. 


‘ 
Bowes Co. 

Bowes Co. manufactures, im- 
ports and wholesales food prod- 
ucts used principally by confec- 
tioners, bakers, hotels, restaurants 
and soda fountains. Company’s 
products are marketed through- 
out Canada, and company holds 
the Canadian rights to the Cleve- 
land Fruit Juice line of ice cream 
fruits and flavors. 

Products are distributed by 
manufacturers, jobbers 


the company’s own offices in To- 
ronto and Winnipeg, or through 
representatives in Calgary, Van- 
couver, Montreal, Halifax and 
Sydney, N.S. 
Subsidiaries are York Trading 
Ltd. wholesale grocers and gen- 
eral merchants, Watt & Scott 
(Montreal) Ltd., food distrib- 
utors, and Chocolate Products 
Ltd.. which manufactures ingre- 
dients for chocolate milk and ex- 
tract for the beverage “Stubby.” 
Consolidated net profit for the 
fiscal year ended Dec, 31, 1954 
was $303,544, 25° lower than 
$404,473 in the previous fiscal 
vear. Earnings were equivalent 
to 23c (27c) per preferred share 
and $2.48 ($3.33) per common 














In 1954 the chief | 


share. Dividends amounted to Ic 
(le) per preferred share. 
dividends were paid on the com- 
mon shares in either year. 


The decline in profits was due 


to the adverse market conditions | 


but the company had a satisfac- 
tory year, said President A. W 
Baillie. 


Kelly-Douglas 


Kelly-Douglas & Co., Vancou- 
ver, is a wholesale grocery busi- 


ness which operates throughout | 


British Columbia and the Yukon. 


No| 


It has distributing branches at) 


Alberni, Burnaby, Cranbrook, 
Kamloops, Kelowna, Nanaimo, 
Nelson, New Westminster, Pem 
ticton, Prince George, , Prince 
Rupert, Quesnel, Trail, 
and Victoria. 


| 
| 


Vernon 


Through a wholly owned sub- | 
sidiary the company also engages | 
in the manufacture of food. Na- | 


bob Foods Ltd., the subsidiary, 
distributes its products through- 


out the whole of Canada with the | 


exception of the Maritimes. 


in- | 


° ' ~ 
National Grocers 
National Grocers Co. is en- 
gaged in the wholesale distribu- 
tion of groceries in Ontario with 
more than 18,000 retail grocers as 
customers. In addition to sup- 
plying independent grocers com- 
pany also supplies 
White chain, 
promotes. 

The company owns a 
‘facturing plant in Toronto en- 
| gaged in the preparation and dis- 
tribution of spices, extracts, cof- 
fee, tea, etc. A second plant, in 
Owen Sound, Ont., is used as a 
distribution warehouse. Company 
owns and operates about 30 
wholesale jobbing branches and 
warehouses and about 
livery vehicles. 

Net profit for the year ended 
April 2, 1955 was $571,377, 16.4% 


which it actively 


higher than $490,785 in the 53-) 


week year ended April 3, 1954. 
Earnings were equivalent to 
$4.02 ($3.45) per preferred share 
and $1.21 (94c) per 








the Red &'! 


manu- | 





225 de- | 


| 
| 


| 


common | 


Share and 60c ($1) per common | 


share, 

Sales increased substantially 
over the previous year’s former 
record level, however, higher ex- 
penses, particularly labor costs, 
‘offset much of the advantage 


gained in improved volume, said | 


President H. L. McNally. 


The aggressive expansion of 
Red & White stores is proceeding 
satisfactorily and is well ahead 
of the planned program, com- 
pany stated. 


at Hamilton, 
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HORDOWN... 209 Gh! 


Apart from the electric lights and the P.A. system 
for the caller, the country square dance hasn't 
changed much in the last fifty years. Young people 
are still dancing to “swing your partners” and 
‘““dos-si-dos’’ and “‘allemande left to the corners 
all.”’ 

What makes 1955 diffeyent from 1905 is the 
amount of leisure farm people have now. There's 
more time for square dancing, for ball games and 
picnics, 4-H club work and long trips by car on the 
week-end. And in the country, people have never 
lost the art of making their own good times. 

Farming is a more relaxed way of life these 


days because most of the heavy work is done by 
fast, time-saving machines. There are machines 
to do the milking, machines to lift loads, grind 
feed and spread fertilizer. Machines like the 
combine allow one man to do the work of a dozen 
—faster and more efficiently. : 
Massey-Harris-Ferguson machines are helping 
the farmer to increase his output and reduce 
man-hours at the same time. They're giving him 
time to enjoy his prosperity, to share more widely 
in the goods and services of the city. This, in 
turn, creates business activity from which all 


Canadians benefit. 


MASSEY-HARRIS-FERGUSON 


LIMITED 


Toronto 


+ Canada 


Kitchener. Orillia,; warehouse and two houses in 


Subsidiaries of York Trading Ltd., Carload Groceterias Ltd. 


Owen Sound, Peterborough and | Toronto, and all its branch ware- | include York Trading Co.’s Prop- | and Superior Stores Ltd. 


| Belleville, Ont. 


Company owns. houses 


|its own head office building and’ Hamilton, which is leased, 


with the exception of erties Ltd., Dominion Hardware | 


Accounts have not been pub- 
Stores Ltd., Mutual Shoe Stores! lished since Dec. 31, 1949, 





In the past year and a half’ 


company 


has opened 300 new) 


stores in Ontario, bringing the | 


total number to 375. The latest 
venture is the development of the 
larger outlets called “super-save” 
stores. Company has opened two 
in Sarnia and one in Woodstock. 

Company officials have not dis- 


closed the identity of the outside | 


investment interests who ac- 
quired control of it following an 
offer to buy common shares at 
$17.75 per share, The offer ex- 
pired June 10, 1955 and more 
than 225,000 shares 
posited. 


Western Grocers 
Western Grocers Ltd., control- 
led by George Weston Ltd., is 


engaged 


directly and through subsidiaries. 


The Red & White chain of about | 4 * 
1,000 retail grocers is affiliated. | i 


were de- | 


' 


i 


in the wholesale gro-/|#@ 
cery business in Western Canada, | # 


Through wholly owned subsid- | 


iaries, company operates a whole- | 
sale fruit and vegetable business | # 


THE RISC GROUP 
COMPRISES 


| RICHARD THOMAS & BALDWINS LTD 


| AND 


THE STEEL COMPANY OF WALES LTD 


STEEL SHEETS 


AND COILS 
FROM THE CONTINUOUS STRIP: MILLS 
UP TO 72 INCHES WIDE 


in Western Canada and a whole- | @ 
sale grocery business in British | Be 
Columbia. Company’s head office, | 
principal warehouse and cold|# 
storage plant are located in/|@ 
Winnipeg. ee 

_ In June 1955 George Weston | @ 
Ltd. made an offer to the mi-| 
nority shareholders to purchase | § 
‘their common stock at $128 per | a 
share, Weston acquired control |@ 
‘in 1944 following purchase of | ie 
shares on its behalf by W. Gar- 
field Weston. es 

Consolidated net profit for the | a 
year ended Dec. 31, 1954 was 
$1,259,144, 5.2% lower than 
$1,328,622 in the previous fiscal 
year. Earnings were equivalent 
to $21.09 ($22.25) per preferred | #@ 
share, $17.35 ($18.37) per Class/# 
A share, and $12 ($12.80) per|@ 
common share. Dividends amoun- | # 
ted to $1.40 ($1.40) per preferred | a 
share, $2 ($2) per Class A share, | @ 
and $1 ($1) per common share. | 3 

This was the first time that | 
company has issued a consoli- | #e 
dated statement with comparable 
figures for the preceding year. | Magee 
As periods of company and sub-|#@ 
Sidiaries do not coincide, sub-|@ 
sidiaries’ fiscal year end figures | #@ 
which fall within the company’s | 
fiscal year have been used. Each | 
subsidiary made a profit during | 
the year. 

Investments in and advances || 
to subsidiaries were included at/|# 
cost. : 

To facilitate the presentation of 
consolidated accounts in the fu- 
|ture, the company and its sub- 
'sidiaries plan to change to fiscal | % 
years ending the last day of 
February. 


York Trading 


York Trading Ltd. is control- 
led by Bowes Co., Toronto, and 
is a wholesale grocery company 
and general merchants: It serves 
retail grocers and general stores 
throughout Ontario. 

_ York Trading operates a ware- 
‘house in Toronto and branches 


Galvanized Steel Sheets 


ARE YOU LOOKING FOR AN 
AGGRESSIVE DISTRIBUTOR 
FOR YOUR PRODUCTS ON 
THE EASTERN SEABOARD? 


HOT ROLLED STEEL SHEETS 
COLD REDUCED STEEL SHEETS 


_ TINNED SHEETS LEAD COATED SHEETS 
TERNE-COATED SHEETS 
a 
SCW COR-TEN SHEETS AND PLATES 
————— EE 
COLD REDUCED TINPLATE 
(Electrolytic and hot dip) 
STAFFORDSHIRE HEAVILY COATED TINPLATE 


WELSH CHARCOAL TINPLATE 
BLACKPLATE 





Our Distribution Facilities have again improved this year . . . our 
branch warehouses strategically situated in New Brunswick, Nova 
Scotia and P.E.I. have in the past year increased by 4 making a 
total of 24. Our salesmen, all with a good working knowledge 
of merchandising, have increased in number from 65 to 75 and 
contact most stores weekly or twice weekly. 





Call at our Head Office and we will acquaint you with our 
effective merchandising methods. 


ATLANTIC WHOLESALERS 


WHOLESALE GROCERS 


Enquiries to: 


RTSC (CANADA) LTD. 


50 WELLINGTON ST. EAST, TORONTO 
EM. 6-8511 


Associated with RTSC EXPORTS LTD., 
LONDON, ENGLAND 


RISC 


LARGEST OUTPUT OF STEEL SHEETS AND TINPLATE IN EURop: 
GROUP 


Cs 


LTD. 





HEAD OFFICE: SACKVILLE, N.B. 





Distributors of Silver Seal Products 





SUBSIDIARY COMPANIES 


R. McGREGOR & SONS LIMITED 
NEW GLASGOW, N.S. TRURO, N.S. 


MACKENZIE IRISH & McDONALD LIMITED 
PICTOU, N.S. 


FILLMORE’S LIMITED 
MONCTON, N.B. 


HAWKINS FRUIT COMPANY LIMITED 
FREDERICTON CAMPBELLTON EDMUNDSTON 
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Grocery Chain Size, Sales Soaring | 


Competition Keen as Record Breaking Growth Continues 


Canada’s grocery chains conti- | 


nued their break-neck expansion 
this year with no sign of a letup 
in sight. As they grew, sales and 
profits soared too. 

Pushing the record - breaking 
rrowth were keen competition, 
building of dozens of shopping 
centres across the nation and 
promising economic prospects en- 
couraging general business con. 
fidence. More than 100 additiona! 
stores are on the books, in the 
planning stage or under construc- 
tion at present. 

Sales this year are expected to 
be well over the $900 million 
mark, toppling 1954’s record $865 
millions easily. 

So far this year the chains have 
been reporting sales more than 
10% and as high as 25% above 
last year with profits up by more 
than o°%e in most cases. f 


to date include postponement of 
iin’s plan to move into the 
Eastern and Central Canada mar- 
kets and the expansion of another 
into Western Canada. Several 
rumors circulated during the year 


one chi 


on the possibility of major pur-| 


chases or mergers among Cana- 
dian and U. S. firms, but no 
definite action has been taken to 
cate. 

New products continued to ap- 
pear on chain shelves to compete 


with established lines and one | 


chain offered use of space for 
specific market research during 
the year. 


¥ . 
Canada Safeway 
Canada Safeway Ltd. operates, 


directly, a retail grocery business 
in the area from the head of the 


Great Lakes to the Pacific Ocean. | 


Through a subsidiary it operates 
a wholesale grocery business and 
facilities, in Manitoba, Saskatche- 
wan, Alberta and British Colum- 
bia, through which grocery items 
are sold to the parent company 
and to outside customers. 

Other subsidiaries operate a 

coffee roasting and a tea packing 
plant at Vancouver, B.C., a plant 
which manufactures and packs 
jams, jellies, extracts, baking 
powders, jelly powders, peanut 
butter and spices at Vancouver, a 
fruit canning plant at Summer- 
jand, B.C. and a vegetable can- 
ning plant at Taber, Alta. 
The company purchased 10 
ore sites and a warehouse in 
Toronto earlier this year, but has 
postponed indefinitely further 
plans to enter the area. 

sales of the company in the 40 
week period ended Oct. 8, 1955 


cf 





amounted to $132,335,215, 10.21% , Nova Scotia and Alberta, dealing 


higher than $120,070,679 in the 
corresponding period last year. 
There were 144 locations in opera- 
tion at this date. 

Retail sales in 1954 were $126,- 
634,990, compared to $118,780,747 


573,213 ($30,860,494), making tota] 
sales $158,208,203 ($149,641,241). 

Consolidated net profit (exclud- 
ing loss on the disposal of fixed 
assets) for the year ended Dec. 
31, 1954 was $3,149,433, 8.5% 
lower than $3,441,077 in the pre- 
vious year. Depreciation was 
$904,893 ($912,311) and income 
taxes were $2,765,000 ($2,800,000) 

Earnings based on net profit 
were $50.44 ($55.10) per preferred 
share and $101.33 ($111.64) per 
common share. The U. S. parent 
company owns all the outstanding 


lan /common shares. 
Highlights of the business year | 


Dividends on both series of the 
preferred stock were paid at the 
rate of $5 per share annually to 
and including June 1, 1955, and 


56c per share was paid at redemp- | 
tion on July 12, 1955. An initial | 1955-57 
dividend of 99c per share was|- j 
paid on the new 4.40% preferred | 


stock on Oct. 1, 1955. 


Capitalization outstanding at 
July 15, 1955 included 100,000 
440% preferred shares, $100 par; 
and 280,000 common shares, $10 
par. 


Dionne Ltd. 


Dionne Ltd. operates a chain 


of self-service retail grocery 


'stores in Montreal. There are 
;eleven stores in operation, with | 
| two more expected to open soon. | 


Late in 1948, the company ac- 
quired the business of A. Dionne 
Son & Co., established 1870. 

Outstanding capitalization in- 
cludes $189,000 of 5% cumulative 
preference stock of $100 par per 
share, and 25,000 n.p.v. common 
shares. 

Balance sheet at Dec. 31, 1954 
showed total assets of $2,085,459. 
Current assets were $1,260,236 and 
fixed assets $801,017 after depres- 
sion of $449,253. Current liabihties 
were $500,310; earned surplus 
$615,585 and capital surplus $105,- 
647. 

Net earnings available for bond 
interest after depreciation and be- 
fore income taxes were $218,176 
in 1954 as compared with $251,- 
980 for 1953, $220,909 for 1952 and 
$183,819 for 1951. 


Dominion Stores 


Dominion Stores Ltd. operates 
a chain of grocery stores in On- 
tario, Quebec, New Brunswick, 


in meat, fruit, groceries, etc. 
Dominion recently acquired all 


the 50,000 outstanding shares of 
‘Town & Country Food Centre 
'Ltd. of Calgary which operates 
|three large markets in Southern 
in 1943. Wholesale sales were $31,- | 


Alberta. This establishes Dom- 
inion in Western Canada for the 


| first time. The purchase was made | 
through an exchange of four 


Dominion shares for each five 
Town & Country. 

Earlier in the year Dominion 
acquired control of Thrift Stores 
Ltd. through an offer to purchase 
its stock at $40 per share. Dom- 
inion has purchased approxim- 


ately 98.5% of the outstanding) 
common stock. The union of the 


two companies has resulted in an 
organization of over $200 millions 
in sales and 300 stores employing 
over 8,000 persons. Each company 
has retained its identity. 
Company is carrying out a pro- 
gram of expansion which calls for 
the bringing into operation of 66 
new outlets in the three years 


Net profit for the 26 weeks 
ended Sept. 17, 1955 was $1,723,- 
419, 17.5% higher than $1,466,- 
901 in the corresponding period 
of 1954. The applicable portion 
of the net profit of Thrift Stores 


-amounted to $115,605, thus in- 


creasing the consolidated net pro- 
fit to $1,839,024. Earnings were 
equivalent to $1.17 (on 1,570,000 
shares outstanding) compared to 
$1.16 (on 1,260,056). Company 
paid a dividend of 20c per share 
on June 15 and one of 25c per 
share on Sept. 15, increasing the 
rate to $1 per year. 

Operating costs continue to rise 
but the company is maintaining 
rigid control to keep expenses at 
a level consistent with the in- 
creased volume of business 
President T. G. McCormack. 

Sales of Dominion for the 26- 
week period rose 12% to $85.,- 
433,571 and Thrift rose 22% to 
$19,403,953, a total of $104,837,- 
524. At end of the period there 
were 210 Dominion units in opera- 
tion. Subsequently three more 
have opened and 16 are under 
construction. A new $2 mitlon 
distribution centre is being built 
in Montreal. 

Net profit for the year ended 
March 19, 1955 was $2,691,602, 
6.2% higher than $2,534,490 in the 
previous fiscal year. Earnings per 
share were equivalent to $2.14 
($2.01) and dividends amounted to 
voc (60c). 

Gross sales were $157,286.000, 


up 11.9% and at a record level 


444% 


for the fourteenth consecutive | 


year. 


sinking fund debentures, Series A, 
due May 1, 1972; $10 million 


1,610,000 n.p.v. common shares, 


Jenkins Groc. 
Jenkins Groceteria Ltd., Cal- 


gary, operates a chain of grocery | 


stores in Calgary and Southern 
Alberta, together with a baking 
plant, coffee warehouse and fruit 
business. 


Consolidated net profit for the| ~; 
year ended Sept. 30, 1954 was) «: 
$84,326, 47.4% higher than $57,-|— 

202 in the previous fiscal year. | 
Earnings were equivalent to $3.36 | 
($2.28) per Class A and ordinary | 


share. No dividends were paid in 
either year. 

The program of improvement 
and expansion is by no means 
complete and the company is giv- 
ing further consideration to the 
closing of smaller less profitable 
units and the opening of super- 
markets with parking, said Presi- 
dent R. H. Jenkins. 

Despite capital expenditures of 


approximately $60,000 company’s | “ rae 
working capital increased to $632,- | 


313 from $604,670. 


Capitalization outstanding at| 
1954 included $600,000 | ...° 


Sept. 30, 
512% sinking fund Series A first 
mortgage bonds, due July 2, 1971; 
5,092 n.p.v. Class A’ shares; and 
20,000 n.p.v. ordinary shares. 


Loblaw Ince. 


Loblaw Ince., Buffalo, N.Y., 


operates a chain of 146 self-service 


food markets in the northern sec- 
tion of the states of New York, 


Pennsylvania and Ohio, dealing in | 


groceries and meats. Warehouses 
are located in Syracuse, Buffalo 
and Youngstown. 

Company continued a policy of 
modernization and expansion dur- 


ing the 1953-54 fiscal year with | 


the opening of 12 new markets 
and the closing of eight stores. 
The expansion is to continue in 
Youngstown, Ohio, area where a 


‘modern warehouse’ and office | 


building were completed on 
rented property. The Syracuse 
warehouse was enlarged in 1954 


and a 50-acre site purchased op- | 


posite Buffalo airport. 


Company declared a dividend | 


of 37.5c per share payable in 
U. S. funds Sept. 1, 1955. Pre- 
(Continued on page 53) 





But the years have proved otherwise. 


These men built well, for they built with a pur- 
pose. Their foundation was insight, courage and 
determination. Paid up capital when they began 
their company only amounted to $5,000. 








UNITED GRAIN 


Gi 4 thy 


n 


ESTED BY TIME 


In the eyes of many of their contemporaries of 
1906, the few hundred farmers who grouped to- 
gether to form United Grain Growers Limited 
must have appeared impractical visionaries. 


Today, the 50,000 farmer-businessmen who own and operate U.G.G. can look back on a 
record of outstanding success. | 


Investment in properties of various types totals $25,000,000 and the shareholders equity in 
their company is over $9,800,000. Serving western grain growers are 685 country elevators 
together with terminals at Port Arthur and Vancouver. This system has a combined capacity 
of 52,000,000 bushels. 
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CALGARY — REGINA — WINNIPEG — 


GROWERS LTD. 


SASKATOON — EDMONTON 





Capitalization outstanding at 
last report included $4,580,000 5% | 


sinking fund debentures, 
Series B, due Nov, 1, 1975; and/|j 






































QUEBEC 


FARM 


MARKET 


CASH INCOME 


550% increase in 
15 years in 
average Quebec 


farm cash income 








FRENCH FARM 


COVERAGE 


4 audience studies, over an eight year period, show 


how much more French farm coverage is offered by 


Le Bulletin des Agriculteurs. 


1948 
Canadian Facts Lid. 


Le Bulletin des Agriculteurs .....+..s00. 
2nd French farm publication ..cccvccecs 


1950 
Canadian Facts Lid. 


Le Bulletin des Agriculteurs ......eee0e: 
2nd French farm publication e.scesecees 


1953 


International Surveys Ltd. 


Le Bulletin des Agriculteurs .......eee08 
2nd French farm publication ...sesceses 


1955 


Gruneau Research Ltd. 


Le Bulletin des Agriculteurs .......-s0. 
2nd French farm publication ...cesesses 


{Canadian Consumer Publication Report) 


of all-French farms 
i A 6 ae se 


of all French farms 


of all French farms 


of all French farms 





CIRCULATION 


Circulation — net paid — A.B.C. — June 1955 


TOTAL 
144,122 
115,222 


/ 


Le Bulletin des Agriculteurs *seeeeeeeaee @2ene eed 


2nd Frénch farm publication ..cccescesecs 


»s Agriculteurs offers by far the 
in the Quebec farm market. 
iption sales induced by premiums. 


Le Bulletin 


R.F.D. 
65,394 45.4 
37,288 32.4 


% R.F.D. 
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Want to Know Trend to Diversification 
how many farms in Quebec? | Strengthens Dairy Firms 


(Conti d from page 42) : 9 
Ask La FERME ! tne onswer is 134,336.) dunia . Silverwood’s 


It also owns and 
operates a cheese factory at Silverwood Dairies Ltd. is en- 
. Bloomfield, Ont. A wholly-owned | gaged in the retail and wholesale 
subsidiary, Quinte Creameries/ distribution of milk, cream and 
how many farmers own their | subsidiary. Quinte | Creameries | tee in Ontene Mae 
homes and land? subsidiary manufactures and pro-|toba, Saskatchewan and Alberta. 
. 


cesses sweet cream, ice cream|Company operates eight public 


A kk L FER P mix, etc, for distribution to the | cold storages with over 600,000 
ME (The answer is 94.3%.) wholesale trade in Ontario, cu. ft. of space, ‘ 
. sad F Consolidated net profit for 1954 As of April 1, 1954 company 
was $27,895, 5.5% lower than sold its subsidiary Lindsay Coal 
Yes, if you want to know what’s what in the French farm | $29,526 for 1953, Before partici- | Co., weg =a and builders’ 
amily mark bec is onlv part | pation, earnings on Class A shares | supplies, though it had oper- 
family market (not merely Quebec, for Quebec 1 y Pp were equivalent to 87c (92c in|ated profitably since acquisition 
of it) ask La FERME., 1953) per,share. After participa-|some years ago company availed 
, ; tion, earnings equaled 8lc (85c)|of sale opportunity as it was in 
Its staff has the knowledge, the experience, and the contacts |... ’cjass A share and 2l¢e (25c)|no way related to dairy business, 
to give you most of the answers offhand—and it knows where per class B share, based on shares This sale Tyr aero for vey 
Sn ts ct! held by the public. Dividends | of a $651,915 decline in total sales, 
to dig up the rest! totaled 80c (70c) per Class A| The company has been in cor- 
= ' io: arke ~ave suesswork and | Share and 20c (10c) per Class B | respondence with several U. S. 
This is much too big am irket to le ve to guessy ork a $i arene intevectol. a Semiae. 
hearsay. Let La FERME supply the facts, and help you|” the gecrease in working capital | However, the executives and em- 
interpret them. to $59,243 from $83,749 was due | ployee directors want to continue 
to the installation of a milk con-|as a strictly all-Canadian com- 











centrator during the year, which 


: provides company with complete 
th | | —"|;| modern equipment for the pro- 
| 1A WAY duction of powdered milk. 
| Royal Oak Dairy 
Director of Advertising . 


o 
George K. O'Brien Walter G. Blennerhassett Royal Oak Dairy Ltd. is en- | 
$47 Confederation Life Bidg 909 Mount Royal St. E. gaged in the manufacture, pro- 
Toronto — EMpure 6-5327 Montreal — LAfontaine 6-3327 cessing and distribution, both 
wholesale and retail, of dairy 
products in the Hamilton area, 
| where it serves some 18,000 famil- 
ies, The main dairy building in 
Hamilton is of modern construc- 
tion and contains fully automatic 
/modern equipment. 

| Dollar sales for 1954 were ap- 
'proximately 7% higher than in 
1953 due entirely to increased | 
volume. Company added two 
new retail routes during year and 
there was a further increase in| 








Ontario Manager 


























FOUNDED 1865 


the average sales volume per) 
route, reported President Fred W. 
Hamilton, 
Total capital expenditures of | 
$91,000 included two properties | 
adjacent to premises and two) 
a ee See vacuum fillers as complete re-| 
Belt checkout desk placement of the glass filling | 
‘equipment, There was also a new | 
bottle washing unit to replace one 


CANADIAN HEADQUARTERS of existing washers. These pur-| 


chases provide a substantia] in-| 
crease in capacity and operating 
For Food Store efficiency, company stated. | 
H Net profit of $81,849 for 1954 | 
Equipment 'was 8.8% higher than 1953 net! 
of $75,197. Earnings were equiva- | 
Simplify your purchasing. Save time and lent to $2.18 ($2.01 in 1953) per | 
money too! Now, more than ever before, ‘Class A share, and $1.19 ($1.05) | 
® Carclers we can provide a “one source” service per Class B share after full year’s | 
for your many requirements. Write, Class A dividend requirement. | 
‘phone or telegraph depending on the Dividends were 60c each year on | 
© All tqvipment degree of urgency. Class A stock and 50c each year | 
on Class B stock, | 
Capitalization outstanding at} 
Dec. 31, 1954, included $6,000 
E. J. WRIGHT UTILITIES LIMITED '5%4% mortgage payable Nov, 1,| 
| 1955-56, 37,500 Class A 60c cumu- | 
STRATHROY ONTARIO | lative preferred shares, and 50,000 | 
'n.p.v. Class B shares. Earned 
| surplus amounted to $341,415. 


@ Pricing Systems 




















|pany, Chairman A. E. Silverwood 


stated recently. 

Silverwood Employee Holdings 
Ltd. owns 175,000 Class B voting 
shares and Silverwood Investors 
Ltd. owns 150,000. Under the 
present plan these two holding 
companies will eventually hold 
control. In addition to their in- 
terest through these companies, 
employees own 45-50% of the 
Class A shares, as a result of 
periodic special offerings. 

Net profit for the three months 
ended June 30, 1955, was $427,238 


after depreciation of $200,322 and 
‘provision for income tax of 


$380,400. This was 20% higher 
than net profit of $355,950 after 
depreciation of $183,608 and pro- 
vision for income tax of $335,264 
in corresponding period of 1954. 


Earnings per share for the first 


quarter of the 1955-56 fiscal year 
amounted to 78c on the Class A 
(based on shares outstanding as 
calculated from the dividends 
paid), and 80c on the Class B 
shares, 

Sales for the year ended March 
31, 1955, amounted to $34,516,244, 
19% lower than $35,168,159 in 
previous fiscal year. 

Consolidated net profit of 
$1,151,949 for year ended March 
31, 1955, was 7.1% higher than 
$1,075,128 in previous fiscal year. 
Earnings per share were $2.14 
($2.09 in previous year) on Class 
A shares and $1.90 ($1.75) on 
Class B shares before participa- 
tion, and $1.18 after participation, 
Dividends paid amounted to 60c 
on both Class A and Class B 
shares in each year, 


United Dairies 


United Dairies Ltd., Calgary, 
directly and through subsidiaries, 
manufactures and_ distributes 
dairy products. It operates 20 
creameries in Alberta and British 
Columbia. 

Consolidated net profit for the 
year ended Dec. 31, 1954 was 
$31,573, 79.8% lower than $156,- 
169 for the nine months ended 


'Dec. 31, 1953, after company 


changed fiscal year end from 
March 31 to Dec. 31. 

In November 1953 the B, C. 
Government removed the power 
of the B. C, Milk Control Board 
to set milk prices to consumers 
while still authorizing the price 
setting to be paid to milk pro- 


i|ducers. Price competition be- 


came extremely destructive in 


‘wholesale and store sales, The 








Dairyman, breeder, poultryman or mixed farmer, he needs 
Eastern Steel products . . . and he’s been buying them since 1897. 


Such farmers—as well as dealers and sportsmen—are important 
Eastern Steel customers. They buy all sorts of items: 

famous ‘Preston’ barns, implement sheds, aluminum and 
galvanized roofing and siding, special riding stables, 

‘Jamesway’ incubators, brooders, automatic feeders and 

barn cleaning equipment. 


This vast market is served by two Eastern Steel sales divisions — 
Structures and Builders’ Supplies —which help the man with 
farming on his mind keep step with Canada’s agricultural growth. 


We have prepared a small folder which briefly describes 
all our products and services. We will be pleased 
to send you one on request. 


EASTERN STEEE 


Pa Ov Cas Ss lt Mt eee 


PRESTON HAMILTON TORONTO MONTREAL 


POMETAL FABRICATORS SINCE 1897". MANUFACTURING AND DOISTRIBUTING THROUGH SIX MAIN SALES DIVISIONS: 
AUTOMOTIVE, BUILDERS SUPPLIES, CONTRACT, STRUCTURES, CUSTOM PRODUCTS, AND ELEVATOR 


|board was unable to compel or- 


ganized co-operatives to pay the 
price set for milk producers to 
their own members and several 
court decisions during the year 
further curtailed the powers of 
the board, Milk distributors and 
producers suffered very heavy 
losses and the situation became 
so chaotic that in October, 1954 
the Government appointed a Roy- 
al Commission to investigate the 
situation and propose remedies. 
It is expected that this report will 
greatly assist in restoring an or- 
derly market, said President 
Grant M. Carlyle. 

This situation resulted in a net 
loss of $70,382 for the company’s 
Vancouver’ subsidiary, Jersey 
Farms Ltd. The only other un- 
favorable factor during the year 
was the unusually cold and wet 
summer in Southern Alberta 
which somewhat curtailed ice 
cream sales and reduced the earn- 
ings of this part of the business. 

Capital expenditures during the 
year amounted to $252,147. Com- 
pany wrote off $224,520 deprecia- 
tion, which was maximum rate 
in all respects except delivery 
vehicles, where it considered a 
slightly reduced rate adequate. 
Company purchased Guernsey 
Breeders Dairy Ltd. of Vancouver 
in November, 1954 at a price equal 
to the liquidation value of the 
assets. This purchase has given 
the company’s Vancouver milk 
business a volume increase of 
over 25%. 

Earnings on the _ preferred 
shares during 1954 amounted to 
$16.74, compared to $44.71 (based 
on 3,493 shares) during the nine- 
month period of 1953. Common 
shares earned 44c, compared to 
$2.84. Dividends on the preferred 
shares amounted to $5, compared 
to $5 plus $28 on arrears. Divi- 
dends on the common shares 
amounted to 30c in 1954, while 
no dividends were paid in the 
previous period. 

Capitalization outstanding at 
Dec. 31, 1954 included $60,000 first 
mortgage 254% serial bonds, ma- 
turing $30,000 annually; $12,500 
5% debentures issued by North- 
western Creamery Ltd., a partly 
owned subsidiary, and due 1963; 
$56,500 notes and mortgage pay- 
able; 1,886 5% cumulative re- 
deemable preferred shares, par 





$100; and 50,000 n.p.v, common 
shares, 




















HOW MANY valves are involved in your plant operation? How many are really 
dependable? Actually it’s here in the piping where many a production bottleneck hides. And 
it isn’t just the major breakdowns that affect your production. Those little but frequent shuts 


downs for maintenance mean a down machine here, a slowed-up operation there—important 
losses when you add them up. 


Here, then, is one place where top-quality equipment 
belongs ... stronger, longer lasting valves and fittings 
that require a minimum of maintenance. And to the 
thrifty buyer, that means Crane valves and fittings, 
proved more suitable, more dependable year after year 
—in plant after plant. 


For complete information on the Crane 
Valves to meet your particular requirements, 
ask your Crane representative, er Crane 
Branch—or write 

CRANE LIMITED 


Genero! Office: 1170 Beaver Hall Square, 
Montreal 


7 Canadian Factories . 24 Canadian Branches 


VALVES ¢ FITTINGS ¢ PIPING 
PLUMBING ¢ HEATING 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


a 











THE LONG MARCH from manual to modern mechanized 
agriculture began with Cyrus Hall McCormick’s in- 
vention of the world’s first successful mechanical 
reaper, in 1831. 

In 1955, still leading the march of progress in agri- 
cultural mechanization, the most productive, most de- 
pendable, most easy to handle equjpment on Canadian 
farms today is identified by the IH Symbol—products 
of International Harvester, a direct corporate descen- 
dent of the original McCormick company. 








REFRIGERATION — Beautifully 
TRUCKS — The most complete designed, efficient refrigerators, 
line built ... whatever your truck- 


| home freezers and au condi 
ing job, there's an International We mre ; | ean, buinging you better Bring 
built to do it better. A he a ; ’ 


HARVESTING EQUIPMENT— 

Time and grain-saving com- 

bines — windrowers and mde 

rakes — automatic balers — FARM TRACTORS and matched 

binder and baler twine. machines—designed and built to 
make farm operation more pro- 
ductive, profitable, pleasant. 


MN 2h 4s 





INDUSTRIAL POWER—Crawier trac- 
tors, wheel tractors, engines and 
equipment of proved performance 
and operating economy. 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 
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i A iin INI Mani 
f you sel to Canada’s grocery market. 


Here now is a unique plan in which Canada’s three leading grocery trade publica- 


tions combine for thorough coverage of the huge grocery trade—urban, rural, 
GENERAL MERCHANT Saari 


This combination eliminates unnecessary duplication of circulation, providing 
by 


maximum sales influence and impact with the important. grocerymen in Canada. 
Put this great selling force to work far you. Any of these publications will be 
l EPICIER (The Grocad 
| serving the French-language trade | the | serving the French-language trade | 
1973; $9,500,000 434% 
sinking fund debentures, due 


pleased to discuss the “package” plan best suited to your product story. 
Contact either office: 

March 1, 1974; 445,056 Class A 

cumulative 


Yt}: 


7, MEATS 27.3c 


Vf, yy - 


MIAN OER 


DAIRY 11.2c 
FRESH FRUITS, VEG. 14.ic 
GROCERY 47.4c 


4 ng Zp ee, aby cooked meats 


Other food 
23.5c 


Frozen 
foods 
0.7¢ 


ic 


481 University Avenue 
TORONTO 


| 


THE MACLEAN-HUNTER GROCERY “PACKAGE” PLAN 
VVUUVUVTUVTUTVTLTLALLLL LULL ULLAL VLLLLULLL LLL ccc LLLLLLLL LLL 


1242 Peel Street 


~~ Dairy products 
8c 





Canned food< 
17.3¢c 








Fresh fruits 


*. | portion of this will be recovered | March 1, 
14.1ic 


'in cash when the stores are com 
pleted and sold under leaseback 
‘agreements, company states. 


ition four new supermarkets, two, Thrift 
of which will be in shopping 


centres. It plans to construct a 


recommended that the,space have already opened this 
shareholders accept the offer ot | year and leases signed for six new 


Candy, confec. Dominion to purchase Thrift com- | units. Construction has begun 9n 


1.9c 


Bakery, fresh 


4c Base: Combination food store sales 


some 





Source: Canadian Grocer 








Chain Size, Sales Soaring 


(Continued from page 51) 
viously company paid a quarterly 
dividend of 25c (U.S.) June 1, 
1950-55 inclusive, and paid extra 
dividend of 25c (U.S.) June 1 
1951-55 inclusive. 

Net profit for the year ended 
Feb. 26, 1955 was $2,359,864. 
37.4% higher than $1,717,102 1 
the previous fiscal year. Earnings 
were equivaient to $6.67 ($4.89) 
per common share and dividends 
amounted to $1.25 ($1.25). 


Sales and earnings were again at 
record levels with sales increasia. 
14%, which was better than ih: 
average for chain food markets 
Net income per sales dollar was 


| Peachey. 


Depreciation amounted 
to $1,542,593 ($809,641). 
Capitalization outstanding 
Feb. 26, 1955 
common shares, 
000 3% promissory notes, due 
1956-66; and $174,021 
bank loans; due 1955-59. 


at 


$6 par; $2,492,- 


Loblaw Groce. 


Loblaw Groceterias Co. is en- 
gaged in the chain store business 
in Ontario. At latest report com- 
pany had 175 self-serve stores in 
operation and more were under 
construction. The stores handle 
all types of groceries and food- 


included 353,827 | 


secured | 


| 245,169, 


439,074 in the previous fiscal year. 


consolidated. Earnings were equi 
valent to $5.25 ($4.66) per share. 
Dividends amounted to $1.50 
($1.50). 

For the llth consecutive vea: 
sales reached a new high, $229.- 
or 12.8% higher than 
$203,237,430. The results represen: 


|a profit of slightly over 2c per 


sales dollar. The continuation of 
the favorable economic conditions 
in Canada can be regarded as par- 
ticularly encouraging to the com 
pany’s business, said Presiden’ 
and General Manager George C. 
Metcalf. The company’s research 


950,00 sinking 


In March 1955 Loblaw Leased | 
Properties Ltd. 


was formed 
own, manage and lease real and 
personal property. Initially ‘t ac 
quired 13 store properties from 
Loblaw Groceterias and late: 


acquired a further 12 stores. Un-| 


der this arrangement the stores 


under a 99-year lease. 
The financing for these pur- 
chases was provided by the sale 


of $7,150,000 Loblaw Leased Pro- | 


perties 442% first mortgage serial 


and sinking fund bonds. The issue 


$2.2 millions seriats 
15, 1956-65, and $4 
fund bonds due 
April 15, 1980. In addition ther 
was $1 million from the sale of 
5% noncumulative nonvoting pre 
ferred shares to Loblaw 


consists of 
due April 


private sale of $120,0u0 


common shares for $5,000. 


to | 


'are leased back to the food chain | Montreal, 


Earnings of Loblaw Inc. are not | 


$5.5 millions. 
yroce 
terias, $100,000 from the proceeds 
‘of the 
| preferred shares at par and 1,v00 


redeemable on. p. v. 
shares; and 508,300 Class B n.p.v 
shares. 


Steinberg’s 
Steinberg’s Ltd. 
chain of retail food markets in 


Ottawa, Quebec, Ar- 
vida, Chicoutimi and Shawinigan 


| Falls. It has large warehouses in | 


Montreal. 

Net profit for the fiscal year 
ended July 30, 1955, was $1.891.- 
000, 7.2% higher than $1,763,782 
in the previous year. 

Sales exceeded $100 millions for 
the first time, an increase of 13.3% 
over the previous year. Operating 
earnings increased by 15%; to 


Company openea 11 new super- 
markets and reptaced one older 
one bringing number of operating 
units to 44. 

Completion of six new stores 


operates a 


number of others this year, 
of which will also be in shopping 
centres. 


Sobeys Stores 


Sobeys Stores Ltd. operates a 
chain of 17 grocery stores, a 


bakery and a wholesale ware-| 


house in Nova Scotia. 

Stores are located in New Glas- 
gow (4), Stellarton (2), Halifax 
(3); Antigonish, Trenton, Truro, 
Sydney, New Waterford, West- 
ville, Yarmouth and Pictou, An 
other store is nearing completion 
at Amherst. 

The company has head office 
at Stellarton, N.S. and was formed 
in 1946 to acquire the assets of 
Sobeys Stores and Barkers Stores 
Ltd. 

Net profit for the year ended 
May 6, 1953, totaled $77,647 com- 
pared with $60,034 of the pre- 
vious fiscal year. 


mon shares at $40 per share. The | 


offer, which was effective unt! 
Oct. 7, 1955, was contingent upon 
acceptance by at least two thirds 


of the shareholders. Dominion has | 


approximately 98.5% of the out- 
standing stock. 


The union of the two companies 


has resulted in an organization of | 


over $200 millions in sales and 300 


sons. Each company has retained 
its own identity. 

Thrift’s net profit for the 25 
weeks ended Sept. 17, 1955 was 
$287,343, (0.2%) lower than $287,,. 
882 in the 24 weeks ended Sept 


403,953, 22.7% higher than $15, 


a $2 million new warehouse ane 
office building in Montreai which 
will be fully mechanized and 
have a floor area of 4% acres. 


Capital expenditures during the 
year included $836,616 for store 
equipment and $121,863 for the 
warehouse site. The company an- 
nounced in July that it woulc 


' discontinue dividena payments on 
stores employing over 8,000 per- | 


the common stock and that ‘t wil! 


‘use the funds to assist in finan. 


cing its expansion program, which 
entails the development of new 
retail outlets where required and 
a continuous modernization of 


existing units. A number of stores 
11, 1954. Sales increased to $19,- |are under construction and com 


pany is studying other locations 


814,857. Company had 78 stores | for future development. 


in operation, li 
which are in the 
Quebec. 


Net profit for the year ended 
March 26, 1955 was $622,486, 5% 


but eight of! 
Province of 


higher than $590,350 in the pre- 


Funds for capitai expenditures 
during the year came frim fre- 
tained profits plus $628,450 re- 
ceived from the _ sharenolders 
through an offering of rights made 


‘in October 1954 in which 25,138 


during the last three months of 
the year temporarily reduced 
working capital. Company has 
undertaken financing to increase 
|working capital. This took the 
form of a new issue of $4.5 mil- 
lions of 412% first mortgage sink- 
ing fund bonds series “A” oc! 
Steinberg’s Properties Ltd. The 
latter was incorporated in July 
of this year to own, manage and 
lease real property. Initially 10 
| supermarket properties are being 
Capitalization outstanding in| acquired from Steinberg’s Ltd. for 
addition to the Series C deben-/ an aggregate purchase price of $5,- 
tures, consists of $7,200,000 434% | 625,000. 

sinking fund debentures, due Company 


Capitalization includes 3,750 5% | vious fiscal year. 
cumulative redeemable preference | 
shares of $20 par per share and 
10,000 common shares of $5 par. 


Thrift Stores 


Thrift Stores Ltd., controlled 
by Dominion Stores Ltd., operates 
a chain of retail food stores in 
the Montreal area, other Quebec 
cities and in Northern Ontario. 
The outlets are complete food 
markets selling groceries, food, 
vegetables, meat, poultry and 
| fish, 

' In May 1955 


stuffs. 

Company acquired 
Loblaw Inc., a U. S. 
chain from George Weston Ltd. 
in May 1953 for $7.7.millions. The 
Canadian company now holds 
56.8% of the outstanding shares 
of the U. S. Loblaw. 

Two wholly owned subsidiaries 
were incorporated in 1953 to hoid 
and administer assets which were 
acquired by the company in On 
tario. 

Consolidated net profit for the | 
/year ended mod 28, 1955 was $5,- 
004,089, 12.7 


and surveys confirm the belief 
that the current year should show 
satisfactory sales and earnings. 
The greatest expansion in the 
company’s history took place dur- 
ing the year with the opening ot 
18 large markets and the closing | 
of six small outlets. Since then | 
more than 20 new stores have 
'been opened or are in the build- | 
ing stage and the company has ac- | 
quired many new sites for future | 
| development. | 
Net additions to fixed assets 
| during the year amounted to $5, 
higher than $4,- 974,716 although a considerable 


shares were sold at $25 each, and 
$77,000 from the sale of 5,/50 
shares issued to complete option 
agreements. Company also issué4d 
9,577 shares in payment of the 5% 
stock dividend paid May 15, 1954, 
thus increasing by 40,465 shares 


A new issue of $12 millions 
Loblaw Groceterias 4% Series | 
debentures was sold recently in 
order that the company expansioi 
may continue at its accelerated 
pace. The issue consists of $4 mil 
lions serial debentures, due Ort 
15, 1956-65; and $8 millions sink- 
ing fund debeniures, due Oct 
15, 1975. The serial bonds were 
placed privately and the sinking 
fund bonds Were sold publicily. 


Earnings per 
share were equivalent to $2.75. 
($3.18) per share and dividends 
amounted to $1.60 ($1.30). 


Sales were up 13% at a new) 
high of $35,039,256 ($30,998,315) | 


and profit represented 1.78% | the total outstanding compared 
(1.90%) of sates. to the end of the previous fiscal 
The expansion program conti- | year. Company prepaid its $70,000 
nued at an accelerated rate with |3% first mortgage serial bonds, 
the opening of 11 new stores and | of which $35,000 were due Juae 
‘the closing of six small ones. On| 1, 1955 and $35,000 due June 15, 
lan average in the past six years | 1956. 
the company has opened one new| Capitalization outstanding at 
store every 30 days. Two addi-| | March 26, 1955 included 226,236 
the directors of tional stores with 10,000 sq. ft. of! n.p.v. common shares. 


1.24c (1.03c). Due to the termina- 
tion of the excess profits tax, 
federa] income taxes were down 
to $2.5 millions ($,580,000). All 
the new markets showed satisfac- 
tory progress despite severe com- 
petition. 


control of 
groceteria 


In view of the swift change in 
€quipment and building design. 
the company has found it advis- 
able to increase the rate of de- 
preciation on certain assets and 
to provide accelerated deprecia- | 
tion on new assets, said Chairman 
G. C. Metcalf and President J. R. 


has under construc- 





BATHURST CONTAINERS 








“Bake me a cake, as fast as you can.” 


Tue smartness and style of Bathurst Containers 
are yearly becoming more and more famous all across 
Canada. Every Bathurst Container is primarily a pro- 
duct of Canadian forests. And like that other product of 
our wood lands... the sleek and graceful otter .. . its 
first appeal is to the eye! 


We've shen felt that the old nursery rhyme was too 
general. What kind of a cake? Surely the cake 

had to be light and fluffy . . . despite the fact that 
it was cooked in a hurry. 


And that’s where the phosphates come into the picture .. : 
for the effect of Erco Acid Sodium Pyrophosphate 

as a “rising” agent and the additional effect of Erco Mono 
Calcium Phosphate upon the gluten in flour. 


Quickly, however, the user discovers that 
Bathurst Containers are not only attractive in appearance 
but also efficient, adaptable and reliable. 





Today we offer a complete line of scientifically- 
designed corrugated containers and wirebound boxes to 
accommodate every shipping need. Whatever your 
packaging requirements or problems may be, you are 
invited to consult our Engineering Department. 


You will be well advised to consider the use of 


phosphates wherever “speed with the best results” 
is the order of the day. 


Erco engineers will be pleased to discuss with you 
the effective use of phosphates in your formulations. 


SALES OFFICES ATs 


CAVELL AVE., 
HAMILTON, ONT. 











1000 GERRARD ST. E., 
TORONTO, ONT. 


1035 HODGE ST., 
ST. LAURENT, QUE. 


POWER & PAPER COMPANY LIMITED 


MALS AT BATHURST, N.S. CONTAINER PLANTS AT: 
HAMILTON, ONT. TORONTO, ONT. ST. LAURENT, QUE. MONTREAL, QUE, 











887 WELLINGTON S&T. W., TORONTO * 2075 MANSFIELD 8T., MONI REAL 








Milling Firms 


Show Progress 


Operations in the 1954-55 crop 
and milling year were just nar- 
rowly improvec from the pre- 
vious difficult year. Export con- 
ditions remain poor with ship- 
ments still far below former 
levels. 

Canadian mills operated at 
71.7% of capacity during the year 
as CcOmpared with 70.1% for pre- 
vious year, Figures for July and 
August were 62.7% and 69% 
respectively, 

Flour business during the crop 
year was reported lower in both 
domestic and export volume with 
some increases to offset in other 
products, Profits for all but a 
few of the major millers were be- 
low the previous year’s totals. 
Price drops for commodities such 
as gluten complicated the gen- 
eral operating picture, 

Continued expansion, moderni- 
zation and installation of new 
equipment was completed and 
scheduled during the year as com. 
panies moved to cut operating 
costs and increase capacity and 
went into some specialized fields 
to diversify their operations, 

The trend to consolidation of 
holdings continued during the 
year including the acquisition of 
the outstanding common stock of 
Lake of the Woods Milling by 
Ogilvie Flour Mills. 

Milking companies stress the 
keen cOmpetition met during the 
~ear, largely believed the result 
of the tight market ¢reated by 
dropping off of export markets. 


Internat’! Milling 


International Milling Co, is en- 
gaged in the production of hard- 
wheat and soft, flour, oatmeal, 
rolled oats, rye flour, corn meal, 
poultry feeds and byproducts, It 
operates its mills and terminal 
elevators in Canada and the U. S. 
Its Canadian activities are car- 
ried on by Robin Hood Flour Mills 
Ltd. General office is at Min- 
neapolis, Minn, 

Robin Hood Flour Mills has 
mills at Calgary, Moose Jaw, 
Saskatoon and Humberstone, Ont, 
Another subsidiary of Inter- 
national is St. Lawrence Flour 
Mills Co, which owns a flour and 
feed mil] at Montreal and also 
deals in seed. 

Consolidated net profit for the 
fiscal year ended Aug, 31, 1954 
totaled $5,127,973 against $3,048,- 
078 for the previous year, 

A mill in Cleveland, Ohio was 
purchased in July 1954, This mill 
along with Buffalo and Detroit 
mills can receive water-borne 
grain at advantageous rates mak- 
ing it possible to serve more effi- 
ciently and economically the area 
from Michigan to the Atlantic 
coast, Value of these mills and 
the company’s Canadian plants at 
Humberstone, on the Welland 
Canal, and Montreal will be en- 
hanced by the St. Lawrence Sea- 
way, it was stated. 

New equipment installations 
contributed to the increase in 
earnings. In addition a great deal 
of money and effort was put into 
the development and expansion of 
the company’s bulk flour program. 
A large volume of bulk flour is 
now being shipped in air slide 
railroad cars and bulk flour 
trucks. 


Lake of the Woods 


Control of Lake of the Woods 
Milling Co. was acquired this 
year by Ogilvie Flour Mills Co. 
through an offer to purchase the 
common shares of the company 
on the basis of 1 common share 
Ogilvie plus $10 for each common 
share of Lake of the Woods. 

The company is engaged with 
two subsidiaries in the milling of 
flour and commercial feeds, Its 
chief brand of flour, as well as 
cereals, oats, cracked wheat and 
wheat granules, are all marketed 
under the trade name “Five 
Roses.” A subsidiary, Inter-City 
Baking Co, operetes a chain of 
bakeries in Ontario and Quebec 
and another subsidiary operates a 
jute and cotton bag factory at 
Winnipeg. 

The company’s mills are located 
at Brantford, Medicine Hat, La 
Prairie with two at Keewatin. 
Combined capacity of mills is 
approximately 15,000 barrels per 
day, Company operates 110 grain 
elevators throughout Canada with 
a combined storage capacity in 
excess of 3.5 million bushels, 

Last October the Ogilvie Flour 
Mills Co, Ltd. made an offer to 
the common shareholders of Lake 
of the Woods to exchange stock 
on the basis of one share of 
Ogilvie common stock, plus $10 
cash for one share of Lake of the 
Woods common stock. The offer 
wag duly accepted and by the 
end of the company year Ogilvie 
was the owner of all outstanding 
common shares, 

Considerable economies, the 
company reports, have been 
efiected by the tying in of their 
production and warehouse facili- 
ties with those of Ogilvie. How- 
ever, continuing severe competi- 
tion, with resultant lower flour 
profits, has offset substantial sav- 
ings made, notwithstanding that 
sales of flour on the domestic 
market were well maintained. Net 
profit for the year ended Aug. 31, 
1955 dropped to $235,156 .($298, 562 
the previous year), 

Inter-City Baking Co. a sub- 
sidiary of Lake of the Woods, 
reported a reasonably satisfactory 
year with regard to profits, in 
the year ended Jan. 31, 1955. 


Maple Leaf Milling 


Maple Leaf Milling Co. is en- 
gaged, directly and indirectly, in 
handling grain, the manufacture 


o distribution of flour, cereals, 


operation of bakeries. 

Its three wholly owned sub-| 
sidiaries are Hedley Shaw Milling 
Co., Campbell Flour Mills Co., 
and Port Colborne and St. Law- 
rence Navigation Co. Through 
stock ownership, Maple Leaf Mill- 
ing controls Canada Bread Co., 
Canadian Bakeries Ltd., Eastern 
Bakeries Ltd., and Purity Flour 
Mills Ltd. 

Consolidated net profit for the 
year ended July 31, 1954 (latest 
figures available), was $863,770, 
11% lower than $970,672 in the 
previous fiscal year. Earnings per 
share, based on shares outstand- 
ing at the year-end including 
shares held by subsidiary, amount- 
ed to $45.05 ($14.74) per pre- 
ferred share and $1.23 ($1.21) per 
common share. A total of 46,698 
preferred shares were redeemed 
during the 1953-54 fiscal year. 
Dividends amounted to $5 ($5) 
per preferred share and 50c (25c) 
per common share. 

The profit was obtained under 


purchase of 46,698 preferred 
shares for cancelation during the 
year, said President K. F. Wads- 
worth. The volume of flour busi- 
ness was Jower in both the do- 
mestic and export markets. In 
other departments there were 
some modest increases. 

Capital expenditures included 
extensive modernization and a 
new elevator at West Toronto and 
new construction and equipment 
at other warehouses, Company 
sold its plant at Goderich during 
the year, Depreciation was $669,- 
905 ($614,024). A new issue of 
$5 millions 442% general mort- 
gage bonds was sold to provide 
additional working capital and 
funds for expansion facilities, 

Capitalization outstanding at 
last report included $1,965,000 
334% first mortgage sinking fund 
bonds, due July 1, 1963; $4,600,- 
000 442% general mortgage bonds, 
due Oct, 1, 1956-60; 18,678.72 5% 
cumulative redeemable preferred 
shares, $100 par; and 523,664 
n.p.v. common shares, In addi- 
tion there was a mortgage pay- 
able by Purity Flour Mills Ltd., 
amounting to $156,250. 


McCarthy Milling 


McCarthy Milling Co. owns a 
flour mill at Streetsville, Ont., 
where it produces hard spring 
wheat flour, Ontario winter wheat 
flour, mill feeds and commercial 
feeds. Daily capacity is 750 bbls., 
feed capacity 60 tons daily, and 
storage capacity 80,000 bus. 

Net loss for the year ended Dec. 
31, 1954, was $6,049, compared 
with net profit of $19,838 in the 
previous year. Earnings deficit 
was equivalent to 23c (76c pro- 
fit) per class A share and 78&c 
(2le profit) per class B share. 
Dividends paid were respectively 
55¢e (55c) and 12.5¢ (15c) per 
share. 

The loss was due to the hurri- 
cane of Oct. 15, 1954, which de- 
stroyed part of the company’s 
dam and made water supply in- 
operative, resulting in the com- 
plete cessation of flour mill op- 
erations for approximately two 
weeks, Company undertook re- 
placement of the damaged water 
suppfy as soon as possible and 
meanwhile the mill operated 
on purchased hydro-electric 
power. Apart from this inter- 
ruption the company maintained 
operations at normal volume and 
there was an improvement in the 
sales and distribution of commer- 
cial feeds, said President J, J. 
Page. 

Working capital stood at $174,- 
503 ($198,505), Capital expendi- 
tures amounted to $14,515. 

Capitalization outstanding at 
Dec. 31, 1954, included 26,060 
n.p.v. class A shares and 26,060 
n.p.v. class B shares. Class A 
shares are entitled to cumulative 
preferential dividends of 55c per 
share a year, and participate 
equally with class B shares be- 
yond 55c per share, 


Mount Royal Rice 


Mount Royal Rice Mills Ltd. 
imports unmilled ices from 
around the world. It mills them 
into whole grain rices and other 
products such as rice flour, ground 
rice, rice meal, rice middlings and 
brewers’ rice. It distributes from 
Halifax, N.S., to the Lakehead. 

For the year ended Apri] 30, 
1955, net profit was down at $39,- 
431 against $64,392 from the pre- 
vious year. The company con- 
sidered this was not unsatisfac- 
tory because of the decline in the 
price of rice in the U.S, over the 
past year. This was an extension 
of the decline which began in the 
last few months of the previous 
year, 

Capital 
$14,968. 

Earnings per common share 
were 66c in 1954-55 against $1.07 
the previous year. Capitalization 
outstanding at the end of the fis- 
cal year included $90,000 3-3%.% 
first mortgage bonds due 1954 — 
61 and 60,000 np.v. common 
shares, 


Ocilvie Flour 


Ogilvie Flour Mills Co, is one 
of the larger milling companies in 
the Commonwealth and mills 
flour, feed and cereals. 

Products of the company in- 
clude: “Ogilvie’s Flour,” “Ogilvie 
Oats,” “Wheat Hearts,” “Vita B 


expenditures totaled 





Cereal,” “Tonik Wheat Germ,” 
“Pot & Pearl Barley,” “Farine 
Chef Royal,” “Scotch Oat Meal,” 


| 








highly competitive conditions but | 
the decrease was offset by the | 
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and “Miracle Feeds.’ The com-;Canada showed substantial im-,over 7,000 bbls. and are said to|the exclusive Canadian rights to} St. Laurent and Nutritia (whole 
provement in volume in spite of | be among the most modern opera- | manufacture and market “Hovis” 


pany operates ten mills manufac- | 
turing flour, feed, meal, cereals, 
foods manufactured from grain or 
cereal and their byproducts, The 
company’s mills include two in 
Montreal, three at Winnipeg, one 
at Fort William and two each at 
Medicine Hat and Edmonton, Al- 


stock and poultry feeds and the | berta, having a combined daily 
| capacity of 50,000 bags of flour, 


'feed and cereals. 


Company has acquired contro! 
of the outstanding common stock 
of Lake of the Woods’ Milling 
Company through a share ex- 
change offer. 

Ogiivie is installing a new unit 
of 2,000 barrels of flour per day 
in its Montreal plant in order to 
more efficiently and economically 
serve both companies’ eastern and 
export markets, This increase in 
production can be accomplished 
without any addition to buildings. 

Sales of all Ogilvie lines in 





‘flour; 


j;new and formidable competition | 


entering the market, the ennual | 


report for the year ended Aug. 31, | 


1955, states, Starches and gluten 
sales have increased but a sharp 
reduction in gluten prices has re- 


Net profit rose to $2.16 a share 
($2.05 the previous year), 


Pillsbury 
Pillsbury Canada Ltd. is a 


wholly owned subsidiary of Pills- 
bury Inc., Minneapolis, Compan, 


bought out Copeland Mills Ltd., 
Midland, Ont., and Renown Mills 
Ltd., Calgary, Alta., early in 1952. 
The subsidiary was created in 
Nov., 1952. 


gary mills produce hard wheat 





Over 95% 


tions on the continent. 
In April, 1954, Pilisbury joined 


with Kellogg of Canada Ltd. to) 


form a new company, Kellogg- 


Pillsbury of Canada Ltd., to pro-| 


duce baking 1inixes in Canada. 
duced earnings from this source. | 


Financial statements of 
Canadian subsidiary are 
available for publication, 


Purity Flour 
Purity Flour Mills Ltd., 


the 
not 


To- 


_ronto, owns and operates, directly 
‘and indirectly, through subsidi- 
was formed when the U.S. parent | 


aries, mills producing flour, 
cereals and poultry foods, mar- 
keted under various trade names. 
of the 183,000 author- 
ized and outstanding common 


shares, $10 par, are held by Maple 
Both the Midland and the Cal- | 


Leaf Milling Co. 
The company has an agreement 


| flour. 


The company owns flour ‘mills 


and grain elevators at St. Boni-|b 
and Calgary, and a 
rolled oats and oat meal mill at! 
Calgary. 


face, Man., 
Feed mills are located at 
Montreal, Toronto, St, Boniface, 
and New Westminster, B.C. 


A wholly owned subsidiary, 
Brackman-Ker Milling Co., oper- 
ates at 18 centres in British Col- 
umbia. 

Purity Flour earning; are con- 
solidated with those of Maple 
Leaf Milling. 


St. Lawrence Flour 


St. Lawrence Flour Mills Co. 
operates a flour and feed mill and 
deals in grain seeds and other 
agricultural products, Flour 
marketed under the brand names 


is | 


wheat). The principal domestic 
markets for the products are in 
the Maritime Provinces and Que- 
ec; export business is also car- 
ried on. 





common stock. 


A supreme court judge in July | 
issued an order maintaining in 
force an injunction previously | 
issued, on an _ interim basis, | 
against the holding of a share-| 
holders’ meeting in connection 
with the sale of assets and wind- 
ing up the company, This sus- 
tained the injunction for an in-| 
definite period subject only to re- 
versal of the present order on) 
appeal, or to a different decision 
by the court when the case is 
brought to trial, for which a date 
has not yet been set. 

It was the outcome of a special 





have a daily capacity of! with Hovis Ltd., of England, for’ Regal, Fleur de Lis, Daily Bread,'meeting in June of shareholders 
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to approve winding up the com- 
pany’s affairs and sale of its as- 
sets to Robin Hood Flour Mills 
Ltd., which is controlled by Inter. 
national milling. This meeting was 
postponed to July as the result 


International Milling Co. owns of an application for an injunc- 
more than 90% of the company’s | tion filed in the Superior Court 


by interests seeking to block the 
sale of assets of the company, It 


was contended there is no reason 


| 





why the company should be 

liquidated since it is making 

money. It was also charged by 

doing so the common shareholders 

would be depriving the preferred 

Shareholders of a good invest- 
ment. 

Net profit for the year ended 
Aug. 31, 1954, increased to $97,102 
from $80,681 in the preceding 
year. Working capital at Aug. 31, 
1954, amounted to $2,929,991 com- 
pared with $3,139,459 at the end 
of the previous fiscal year. 
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9 101,753,993 business! 


Customer purchases 
totalled $89,914,816 


1954 
Customer purchases 
totalled $101,753,993 


Our financial statement 
for the year ending July 31, 


1955, shows an increase 
in total sales of almost 
$12,000,000. 
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Sales 


einber g's 


dollars go? 


Let’s ring up a $10 order 
and find out... 


$ 8.71 


of each 310 sale goes to pay for the merchandise 
on our shelves, plus transportation, deprecia- 


tion, etc. 


goes directly to the employees as wages and 


benefits. 


is the Company’s contribution to the Profit 


sharing Retirement Plan. 


goes to pay the interest on the Steinberg’s de- 
bentures and bonds which the public (and some 
of our employees) have bought. 


covers our taxes to both the Provincial and 


Federal Governments. 


is the net profit. This amount is retained by 
the company for expansion. 








STEINBERG'S is “ 


there is more to Steinberg’s “worth” than just the financial 


worth more” 


value of the company. 


We have felt, ever since the day the late Mrs. Ida Steinberg opened 
her first little grocery store in 1917 on Montreal’s 
that our worth 1s in our service to the community... . our service to 
THE FAMILY WITH THE CART! For it is THE FAMILY WITH 
THE CART which has made possible our steady growth. It is all. 
. over half a million of them every week .. 
have made Steinberg’s the fastest-growing food markets in Canada! 


Our customers... 


During our last fiscal year, which ended July 31, 1955, THE FAMILY 


WITH THE CART helped us achieve 


@® an $11,839,177 


a tremendous expansion! 12 new Steinberg’s markets 
were opened in Montreal, Sherbrooke, Quebec City and 
Ottawa! Number of employees increased by more than 


increase 


500, to a total of 3,900. 


THE FAMILY WITH THE CART?’s endorsement of 
our policy of serving more people better, at lower prices 
has laid the foundation for further expansion. —Two 
new markets will be opened this month, and four more 


are currently under construction. 


It is with sincere appreciation that we extend our thanks to our many 


.. LHE FAMILY WITH THE CART ... our suppliers 


friends . 


... and to our 3,900 employees! 
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than ever before! 


“Main Street”, 


in our sales. 
amounted to only 1.7 cents on every dollar! 


But 


. who 


Net profit 




















consultation 


With an authority 

on business insurance 
and estate programming 
will place you under 


no obligation 


Market 


Order Procedure Uncertain As Commodity Prices Fluctuate 


Most companies in the coffee, 
cocoa, tea 
fields 
another unusual year. While de- 
mand has held up well commod- 
‘ity prices have been highly un- 


and assorted food | 
have been experiencing | 


ee: meee. [SON copectty fer ot, geet 1 


|years at Windsor, 50 years in 
Blue Ribbon Corp., Winnipeg, Neepawa and 100 years at 

is a holding company controlled | Lindbergh, 

by Brooke Bond Canada Ltd. of} The company controls ‘Mala- 

Montreal, a subsidiary of Brooke| gash Salt Co. which operates a 


1>40 by the consoiidation of three | 


-omparies: Robinson Consolidat 
ed Cone Co. (now Robinson In- 
dustries), Hamilton, and two mill- 
ing firms, T. H. Taylor Co., Chat 
tam, and S. J. Cherry & Sons, 


Sales reached a new high at 
$18,330,370 compared to the pre- 
vious high of $17,820,772 in 1953. 
During the year company opened 
it new shops and let the leases 
or 11 expire due to the down 
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Swings Unsettle Assorted Food Field; 


See 


Vlidewmualc 


Sounkle C 
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settled and have called for more- | Bond & Co. of London, England.|salt mine in Nova Scotia. In| Preston. TESS 8 


and may prove invalu- 
able in protecting 
your personal cnd 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


C.L.U 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 
EM. 6-9403 











than-usual caution in placing 
forward buying commitments. 
To cushion the effect of price 
swings 
kets more and more 
have been buying on a hand-to- 
mouth basis and buying mainly 
from New York spot markets. 
Those firms which have attempted 
to place sizeable forward orders 
have had to absorb sizeable in- 
,ventory losses, particularly in 
| coffee. 
| Cocoa bean importers and 
chocolate and _ confectionery 
manufacturers are reporting ex- 
cellent Christmas business. With 
most candy firms Christmas 
bookings on regular and special 
lines are as good or better than 
last year. Cocoa bean prices 
which were quite weak through- 
out spring and summer have been 
strengthening up for _ several 
‘weeks now, mt 





in the commodity mar-| 
importers | 


Blue Ribbon manufactures and 


1952 wholly owned subsidiary the 


distributes baking powder, fiav- | Canadian Rock Salt Co. was in- 


oring extracts and jelly powders, | 


and imports, blends and packs 


tea, coffee, chocolate, cocoa, . etc. | 


Factories are located in Winni- 
peg, Vancouver 


Calgary. 


Consolidated net loss for the} 1954, 


corporated to operate Rock Salt 
mine at Ojibway, Ont. 

Net profit for 1954 of $86,215 
was 60.4% higher than 1953’s 


Working capital at Dec. 31, 
amounted to 


$1,069,130 | 


Consolidated net profit for th 
year ended ‘Sept. 30, 1954, was 
$119,741, 15% higher than $104,- 
1125 in the previous fiscal year. 


|Earnings were equivalent to 84c 
73c) per common share. Divi- 





and Toronto, | $53,755. Earnings of subsidiaries |dends consisted of 30c plus three 
with branches in Edmonton and / are not reflected in the account. 5% 


noncumulative redeemable 
‘preferred shares, 10c par, whicn 
were redeemed and paid for each 


year ended June 30, 1955 was | against $1,154,215 at the same! common share teld in lieu of two 


$230,613, compared to a loss of! time the previous year. Outstand- | quarterly dividends. Dividends in| 
the previous fiscal|ing capitalization includes 250,-| .revious year amounted to 60c. 
common shares of | 


$16,527 in 
year. Earnings per share were) 
equivalent to a deficit of $13.52 / 
(deficit of 97c) per preferred | 
share before participation and) 
none available after participation. | 
Dividends amounted to $2.50 


' ($2.50 )per preferred share. There 


were no earnings available or 
dividends paid on the common | 
shares in either year. 

Capitalization outstanding at 
June 30, 1955 included 17,057 5% 
cumulative redeemable converti- 
ble participating preferred shares, 


$50 par; and 65,000 n.p.v. com-| 


mon shares. 


Canada Starch 


Canada Starch Co, 
tures corn starch, corn syrup, and 
salad and cooking oil. 

The company’s. plant is at 
Cardinal, Ont. and includes a 
corn oil refinery for production of 
salad and cooking oils. 

Consolidated net profit for the 
vear ended Dec. 31, 1954 was 
$708,930, 3.5% lower than $734 
559 in the previous year. Earn- 
ings were equivalent to $23.10 


manufac- | 


000 mp.v. 
which .. substantial number were 
acquired in 1952 by Morton Salt 
Co. of U. S,. under offer to 
acquire shares of $8 each; offer 
expired Oct. 31, 1952. 


Cdn. Food Prod. 


Canadian Food Products Ltd. 
operates as a’ holding company. 
Through subsidiaries it operates 
cafeterias in industrial plants, 
camps, schools, etc. It also oper- 
ates a bakery and retail candy 
|stores in Toronto, restaurants and 
cafeterias in a number of cities 
and a candy plant, bakeries and 
shops in Western Canada. 

Canadian Food Products Sales 
Ltd. (formerly Hunt’s Ltd.), a 
wholly owned subsidiary, oper- 
ates a chain of coffee shops across 
Canada under the name of Honey 
Dew; and provides food service 
|in industrial plants, The head 
office is in Toronto, with branch 
offices in Toronto, Montreal, 


‘London, Ont., Winnipeg, Calgary | 


and Vancouver. 


_ Child’s of Canada Ltd. operates 


Additions to plant and equip- 
/ment amounted to $172,137 and 
|'T. H. Taylor Co. was carrying out 
an extensive modernization pro- 
gram to increase its efficiency and 
improve the quality of its prod- 
ucts, said President John T. Band. 

Capitalization outstanding at 





n.p.v, common shares. 


Estabrooks 


T. H. Estabrooks Co, blends, | 
packs and distributes Red Rose | 


tea, coffee and instant coffee. 


Plants are at Saint John, Mont-| 


real, Winnipeg; branches at St. 
John’s Nfld., Winnipeg and Van- 
couver. 

Net profit for the year ended 
June 30, 1955 was $154,167 com- 
pared to $240,260 previous year. 
Notwithstanding these condi- 
‘tions, the competitive position of 
Red Rose tea and coffee was well 
maintained, company states. 








Fanny Farmer 


Inc., operates a chain of one-price 


Sept. 30, 1954, included 142,816, 


Fanny Farmer Candy Shops| 


ward business trend in the locali- | 


ties concerned, said President 
John D. Hayes. 


Company completed leases for | 


at least 18 new shops all of which 
were scheduled for opening in 
1955 and it had other locations 
under consideration. 
Capitalizatior. outstanding at 
Dec. 31, 1954, 
common shares, $3 par. 


Gen. Merchandise 


General Merchandise Co. for- 


merly owned and operated frozen | 


tood locker plants in Toronto but 
sold these lockers in 1953. A 
rew subsidiary company, Genco 
Investments Ltd., was formed so 
that funds from the sale of the 
locker plants could be invested to 
gréater advantage. 


General Merchandise net loss'| 


for the year ended Dec, 31, 1954, 
was $1,567, compared to $3,646 in 
the previous year. 

Genco Investments, which 
started active business in July, 
1°54, showed a profit before de- 
'preciation of $8,900 in the latter 
half of 1954. Geneo made no 
provisicn for depreciation of fixed 
assets. Current assets were $4,959 
and current liabilities $3,275. 

Indications are that the current 
year will be a very successful 
one for Genco, with earnings for 
the first six months indicating a 
/net profit of over $20,000 for the 
year, said President R. H. Cham- 
| bers. 
| General Merchandise capital- 
|ization outstanding at Dec. 31, 


included 340,000 | 


; 
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Showing Wales Type “BL” Hole Punching 
and Type “N” Notching Units in a combina- 
tion press brake set-up for cpu, one 


notching mild steel up to \%,” THI 








| 
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“” THICK METAL 


standardize on 


WALES 
Hole Punching Units 


Only Wales Hole Punching 
and Notching Units provide 
the numerous patented feat. 
ures plus the time and cost 
saving advantages that have 
made it “s ractice” 
with thousands of metal fab- 
ricators to standardize on this 
exclusive equipment. 

Wales independent, self- 
contained Units eliminate 
costly, single-purpose cus- 
tom dies, reduce expensive 
setup time and practically 
eliminate press “downtime”. 

Write for fully- illustrated, 
functionally colored catalogs 
TODAY. 


WALES-STRIPPIT OF CANADA LTD. 
1105 Main St., East 
HAMILTON, ONTARIO 


- ; - Above a setup of Wales Type “HS” Hole 
1954, included $83,500 6% Series Punching Units ina press brake for punching 


($23.93) per preferred share and | three restaurants in Toronto, one | 
'A debentures, due van. 1, 1958; | mild steel up to %" THICK. 


$8.33 ($8.75) per common share.|jn Montreal and one in Winni- 
Dividends amounted to $7 ($7)|peg. In April 1955 Canadian 
per preferred share and $5 ($5)| Food Products acquired all the 
per common share. ‘outstanding shares. Muirheads 

In September 1954 Corn Prod-| Cafeterias Ltd. operates cafe- 
ucts Refining Co. made an offer| terias and restaurants in Toronto, 
of 575 per share to holders of! Hamilton and London, Ont. Cana- 
company’s common stock with! dian Food Products owns over 
the result that it acquired all but|93% of the outstanding shares. 


retail candy shops, selling candy 
of its own manufacture in north- 
ern and northeastern U.S. Head 
office is at Rochester, N.Y., «nd! 
company is under the same man- 
agement as Laura Secord Candy 
Shops Ltd. in Canada. 

Company had 371 shops in 
operation at the beginning of this 


Specialists in Punching and Notching 
| Equipment 
$6,700 542% Series AA -deben- 


(Continued on page 57) 





takes less space / costs less money 
with a y 


VGLCAND 





IS IT LATER THAN YOU THINK? The earlier 


you start the easier it is to provide for an adequate 








soromaghe Tee 


A completely selfwontained steam generating unit 
Compact design requires smaller boiler room! 
Highly efficient operdtion means fuel economy! 
Ready for use as soon as connected to fuel 


and service lines’ 


Any thick, level concrete floor provides 


adequate support! 


Available with capacity from 10 H,P. to 500 H.P. 
..- for use with light oil, heavy oil, gas or 
oil-gas combinations +. . 

. « Made in Canada. 


or water . 
*REG. T.M. 


~ See your nearest agent or write to: 


VOLCANO 


LIMITED 
$635 St. Lawrence BLVD., MONTREAL, P.Q. 
of heating 


Branch Offices 


658 Bayview .Ave., Toronto, Ont... oom: 
606 St. Jean St., Quebec, P.Q. MEE 


2,040 common shares. Its acquisi- 
tion of minority interest has not 
affected policy, company stated. 
Capital expenditures 
construction and _ additions 
fixed assets amounted to $336,060 
($716,634). The old buildings and 
equipment which company dis- 
posed of during the year ac- 
count for the lower figure. 
Capitalization outstanding at 
Dec, 31, 1954 included 30,691 7% 


‘shares, $5 par. 


Cdn. Salt 


Canadian Salt Co. produces, re- 
fines and distributes all commer- 
cial, agricultural, and industrial 
grades of salt. It was formed 
late in 1950 to acquire as a going 
concern the salt business oper- 
ated by the salt division of Cana- 
dian Industries Ltd. and Alberta 
Salt Co, Evaporated salt plants 
at Windsor, Ont., Neepawa, Man., 
and Lindbergh, Alta., have com- 
bined capacity of 228,000 tons per 
year. Rock salt deposits are 
stated to be adequate to maintain 


a+ - Steam 








STEELPLATE 


THE - 


on new; 
to | 


noncumulative preferred shares, | 
$100 par; and 59,325 common)! 


‘Company sold Willards Choco- 
lates Ltd., a subsidiary, to George 
Weston Ltd. early this year. 

For tne 24 weeks ended April 
19, 1955 sales were $7,642,427, 
compared to $7,927,487 in the 
corresponding period of 1954. The 
‘reduction is attributed to the 
‘elimination of Willards at the 
‘end of the 17th week. Net profit 
for those divisions and subsidiar- 
les remaining in group was $80,- 
'778 ($9,045). The loss on the dis- 
posal of Willards was $379,851 
and was written off against sur- 


plus. 
| Consolidated net loss for the 


‘year ended Oct. 30, 1954 was 
_$119,395, compared to net profit 
of $31,399 in the previous fiscal 
_year. Earnings were equivalent 
_to $4.73 deficit ($1.26 profit) per 
preferred share, $2,32 deficit (8lc 
deficit) per Class A share, and 
$1.66 deficit (9lc deficit) per 
common share. Dividends 
amounted to $2.25 ($4.50) per 
preferred share. No dividends 
were paid on the Class A or com- 
mon shares in either year, 

Total net sales for the year 
amounted to $17,043,734 ($15,373,- 
.141) and company reduced its 
funded debt to $100,000 ($200,- 
000). 

Capitalization outstanding at 
April 19, 1955 included $100,000 
4% first mortgage and collateral 
trust serial bonds, due October 
1955; 25,000 442% cumulative con- 
vertible redeemable preferred 
shares, $100 par; 100,000 Class A 
cumulative convertible n.p.v. 
shares; and 200,000 n.p.v. com- 
mon shares. 


Canada Rice 


Canada Rice Mills Ltd., Van- 
couver, B.C., imports rough rice 
and mills, packaged and polished 
rice and rice by-products in 
Western Canada. Company’s 
plant is on Lulu Island, B.C., 
with a capacity of 35 tons of rice 
daily. 

Controlling interest is held by 
Martin & Robertson Ltd. There 
is no public investment in the 
company and accounts are no 
longer published. Equity capital- 
ization outstanding at latest re- 
port consisted of 2,300 common 
shares, par $100. 


Canada Tea 


Canaaa Tea Co. is a dealer in 








Proper designing by experienced, capable 
engineers — modern shop equipment — and 
skilled field erectors —these are the reasons. why 
Toronto Iron Works have achieved leadership — 
in the fabrication of steel plate, stoiniess steel, 
Monel, nickel, aluminum and alloys. Send us 
your blueprints or problems for designs or 
quotations. 3 


{ 


ORONTO IRON WORKS | 


ESTABLISHED 
1907 


LIMITED | 


“TORONTO - MONTREAL 


teas, coffees, spices, etc. Head 
cffice is in Toronto, and subsidi- 
aries are in Toronto, Hamilton, 
Brantford, London and Peter- 
borough. 

Net loss for the year ended 
May 29, 1954, was $7,343, com- 
pared to net profit of $4,522 in the 
previous fiscal year. Arrears on 
the preferred stock at May 29, 
1954, totalea 9542%, compared to 
8912% in previous year 

Current assets were $284,193 
and prepaid expenses $1,532; cur- 
rent liabilities $120,647 (includ 
ing $62,293 secured bank over- 
draft): and earned surplus $119,- 
069 ($128,180 a year earlier). 

Capitalization outstanding 
'May 29, 


apts 
i%o 





at 
1954, included $171,400 
cumulative preferred stock, 
$100 par; and $331,200 common 
| stock, $100 par. 


Dover Ind. 


Dover Industries Ltd. through 
subsidiaries, Owns and operates 
two flour mills which have a 
total capacity of :,350 bbl. daily. 
Company also owns an ice cream 
cone and box factory. 

The company was formed in 





year, as well as eight studios. Six 
of the studios are full manufac 
turing and two partial manufac- 
turing. The store properties, all 
leasehold, are of uniform design. 

Net vrofit for the year ended 


income in your retirement years. 


Talk it over with the Man from Manufacturers 


38-55 





x 
\ ’ 
~ 
Dec, 31, 1954, was $758,826, 15.5% 


THE 
higher than $656,{72 in the pre- | 
vious fiscal yeas, Earnings were| 
equivalent to $2.23 ($1.93) per| , 


common share and dividends | 


INSURANCE COMPANY 
amounted to $1.50 ($1.50) per | 


share. 





from start to finish 





Here is a new, patented low-cost way to duplicate copies of 
written, drawn or typed material. 


Now—for the first time—here is a process that is clean from 
start to finish. No stains, no smears, no smudges, on the typist’s 
hands, equipment, clothing or the work itself. 


The Azograph process is fast! It is convenient! It is simple! 


Ask your nearest distributor of A. B. Dick products whose 
name appears below for a convincing demonstration. 


A:B:DICK 


A. B. DICK COMPANY OF CANADA, LTD. « 189 JOHN STREET, TORONTO 





Service and Parts Always Available at Your Distributor of A. B. Dick Products 


CALGARY, Alberta M. J. McKenzie, 
312 Oddfellows Block, 517 Centre 
Street 


ST. JOHN'S, Newfoundland Butler 
Brothers Limited, 161 Water Street 


ST. JOHN'S, Mewfoundiend Office PORT ARTHUR, Ontario Wilson: 


EDMONTON, Alberta Edmonton aac Limited, 172 Hamilton Typewriter & Office Machines, 267 
Business Machines Lid., 11231 Jas- vanes Li Street 


per Avenue HALIFAX, Nova Scotia Baldwin- 
Beckwith Ltd., 106 Gottingen Stree 


HAMILTON, Onterioe Herling & 
Beatty, 1247 Main Street, East 


KIRKLAND LAKE, Ontarie Relichile 
Supply, 40 Government Road, 


OTTAWA, Ontario J. M. Hill & Son, 


MONTREAL, 
111 O’Cenner Street 


Quebec Montreal OFf- 
fice Machines Co., Ltd., 426 McGill 


TROIS-RIVIERES, Quebec Gerald 
Martineau, 1547 rue Nbtre Dame 


QUEBEC, Quebec Gerald Martinesu, 
480 Dorchester Street 


ROUYN, Quebec J. D. Duguay inc, 
?. O. Box 730, 85 Main Street 


REGINA, Sesketchewon Mimeo- 
sraph ond Addresser Sales & Serv- 
ice, 2150 Albert Street 


SASKATOON, Sesketchewean 
zen-Twiss Limited 


SUDBURY, Ontario Duncan Office 
wupply Compeny, 109 Durhan 
Street, uth 


VANCOUVER, B. C. Clarke & Stuart 
Co., Ltd., 550 Seymour Street 


WINNIPEG, Manitoba Dominion 
Carbon & Stencil Supply, 214 Ban- 
notyne Avenve 


TIMMINS, Ontario Edd 
ply Company Ltd., 21 
nue 


Office Sur 
Third Ave 
West 


LONDON, Ontarie Costain -Stiles- 
langford Ltd., 172 King Street, 
West 


SAINT JOHN, New Srunswick 
Marshall-Schofield Ltd., 149 Prince 
William Street 


WINDSOR, Onterie D. W. 


, Jolly 
Company, 103 Sandwich 
West 


Street, 











A.B. DICK, £3 and AZOGRAPH ore registered trade-morks of A. 8. Dick Compony. 
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Freak accident 
causes loss of eye 


Receives $5.000 


While on vacation recently, a young 
salesman from Toronto had a bad 
hiking accident. Ducking his head to 
avoid a branch of a tree, he brushed 
into another branch that severely 
damaged his left eye. He suffered 
eomplete loss of sight in that optic. 
The $10,000 Confederation Life 
Policy which he carries has an 
Accidental Death & Dismemberment 
Benefit. As a result, he received $5,000 
for the loss of sight of his eye. 
The only policy of its 
kind in Canada! 
Confederation’s Accidental Death & 
Dismemberment Benefit on a $10,000 
Policy pays: 
$10,000 if you die from natural causes 
$20,000 if you die by accident 


$30,000 if you die by accident while a 
passenger in a commercial bus, 
streetcar, train or ship, or in a fire 
in a public place. 


Liberal cash payment for 
dismemberment accidents. 


onfederation 
Life ASSOCIATION 


For Free Booklet. 


“Triple Indemnity’’, call: 
Your Confederation Life 


representative 








year. Helping the gains were in- 


Hamilton, Ont. | 


Company’s three wholly owned | 


Good Crops Helping Canners 


Industry’s Profits Jumped as Much as 100% in 1954 


Canned foods perked up in 1954;B.C. A warehouse is leased at|staffe Ltd.,- manufactures jams, 
and looked even better for this, 


jellies, marmalades, etc., at Ham- 
ilton; Canadian Canners (West- 


creased domestic production and) subsidiaries are: Western Vine-|ern) Ltd. operates canning fac- 
sales, export clearances and gen-| yars Ltd., which operates the tories in British Columbia; Wal- 
erally good crops across the‘ western plants of the parent com-|mer Transport Co, operates a 


/country. 
| As a result profits jumped for | 
most canned foods businesses 
| during 1954, some of them record- | 
ing more than 100% increases 
over the previous year. Total| 
sales are estimated at well over | 
the $350-million mark for 1954, 
a gain of some $40 millions on 
1953 and close to the record 1952 
| totals. 

| For this year, some difficulty in 
Ontario and Quebec was experi- 
enced as a result of a seasonai| 
drought during June and July| 
/ which reduced the grade of some | 
|packs including peas and some) 
| beans. 

Heavy supplies of tomatoes and | 
‘apples continued through this| 
‘season and have stimulated keen | 
sales competition, So far no wide- 
|'spread damage has been reported | 
from rust in some wheat crops) 
which cut into profits in 1954 for 
firms. 

Several companies continued | 
their expansion programs, adding | 
new plants, enlarging existing | 
ones and purchasing property for | 
future growth. In addition, two 
smaller firms have been absorbed | 
by larger operators. 

Canned food prices continue to 
show a mixed pattern with in-| 
creases almost matched by de-| 
creases in most categories, Con- 
siderable expansion into frozen 
foods was reported during the 
year, Materials costs continued to 
rise with a further jump in tin 
cans expected by the end of the 
year. 


; 
’ 





Can. Vinegars 


Canada Vinegars Ltd. is a manu- 
facturer of vinegar and apple 
products directly and through 
subsidiaries. Company owns 10 
plants located at Toronto (head) 
office), Forest and Norwich, Ont., | 
Montreal, Quebec, Canning, N:S., | 
Winnipeg, Man., Calgary and Ed-| 





monton, Alta., and Vancouver, | 

















ALUMINUM 


ACLESLIE & CO.umren | 
od 


WAREHOUSES: MONTREAL: P.O. Box 361, Station *‘O"'. TORONTO: 130 Commissioners St. 
SALES OFFICES: New Glasgow, N.S., Noranda, P.Q., Winnipeg, Man., Vancouver, 8.C. 


| 
| 


i 








pany; 


| previous 


ning of fruits, vegetables, jams, | 
| jellies, catsups, meats, soups, etc. 
Frozen vegetables and fruits are | 


The Lion Vinegar Co.,| 
which operates the Montreal and 
Quebec plants; Kent Foods Ltd., 
which operates a vinegar factory 
and an apple juice processing | 
plant at Canning, N.S. 

Consolidated aet profit for the 
year ended Sept. 30, 1954 (latest 
figures available), was $137,085, 
12.2% higher than $122,131 in the 
fiscal year. Earnings 
amounted to $1.49 ($1.33) per 
common share and _ dividends 
amounted to $1 ($1). 

Sales of the company’s products | 
were maintained during the year. 
The company made important 
additions to its vinegar manufac- 
turing equipment and continued 
the expansion program ‘im build- 
ings and plant to meet the de- 
mand for its products, This 
accounts for an increase of $350,- 
020 in fixed assets, partly financed 
by a construction loan, said 
Chairman A, L. Spalding. 

Company maintained all prop- 
erties and plants in satisfactory 
operating condition | 
‘lation amounting to $155,593) 
($173,929). Current assets were) 
$922,438, current liabilities $603,- | 
964 leaving working capital of| 
$318,474. | 

Capitalization outstanding at) 
Sept. 30, 1954, consisted of 92,000 
n.p.v. common shares. 


with depre- | 


Cdn. Canners 


Canadian Canners Ltd., Hamil- 
ton, Ont., is engaged in the can- | 








sold under the trade name of 
Aylmer and other trade names 
used are Lynn Valley, Frankford, | 
Wagstaffe, Company is the larg- 
est organization of its kind in the 
British Empire. 

Company and its subsidiaries 
own and operate canning and 
preserving factories, in Ontario, | 
Quebec, Manitoba, British Colum- | 
bia, and Nova Scotia. It also owns 
and operates farms in Southern 


‘Ontario. A research laboratory at 
|Hamilton, machine shops at Ayl- 
|mer and Simcoe, Ont., are also 
|operated by the company. Boxes 
_for use by the company and seeds 


for the farms are provided by 
sit bsidiary companies. 

Wholly owned subsidiaries are 
as follows: Canners Seeds Ltd., 
Wellington, growers of seeds for 
the improvement of vegetables; 
Pembroke Shook Mills Ltd., 
makes boxes for canning and 
other industries at Pembroke, 
Ont.; Canners Machinery Ltd.,| 
manufactures machinery and re- | 
pairs parts for the canning indus- | 
try at Simcoe and Aylmer; Wag- | 





MAKE BOILER ROOM SAVINGS 


A REALITY WITH A 


COMPLETE. PACKAGE 


and 


UNIT 


for OIL, GAS, or Combination GAS-OIL 


... just bolt it 


rolaMmelalemiitel 4= 


service connections 


—it’s ready to go! 


NY stpleMiclania st 


‘PETRO, 2231 Bloor Street West, 
Dept. 9, Toronto, Ontario. 
Please send me literature and specification sheets on the 


money-saving Petro Package Unit. 


Here is the sure and economical way to convert your 
present boilers to automatic firing. Petro package burners 
fit almost every existing boiler and meet any load require- 
ment. Each unit includes the burner (whether for oil, 


gas, or combination 


Low Fuel Cost 
Ou—Petro’s highly efficient horizontal rotary oil burner 
is adaptable to the entire range of fuel oil grades. Exclusive 
Petro Thermal Viscosity System automatically heats the 
heavier oils before injecting into atomizing cup. Assures 
quick pickup with sure and economical firing of lower 


7 Reaw 
<a Me betia — 


cost fuels. 


Gas— Designed for all types of gas—high or low pressure 


—the Petro circular 
provides a thorough 


few moments. 

















ee PETAL 


a perfectly balanced 
firing system in ONE 
factory-assembled 


air supply, control panel, and preformed refractory com- 
bustion chamber. The Petro control panel is totally en- 
closed, with all instruments wired and tested at the factory. 
You save money because all parts come to you completely 
balanced and integrated ready to go. There’s no long 
and costly on-the-job engineering. 


combustion zone. A real fuel saver. Adaptable to steady 
or fluctuating load requirements. 


COMBINATION GAS-Oll—iIn one compact unit. 
alternate standy-by fuel and permits taking advantage 
of fuel price fluctuations, Fuels can be switched in a 


fested unit 


gas-oil) fuel system, forced draft 


arrangement of multiple gas jets 
mixing of gas and air ahead of the 


Gives 


Over 50 years 

of leadership 

in automatic 
heating and 
power equipment 


and 


general trucking business for the 
purpose of transporting goods of 
the company, Apex Foods Ltd., 
operates a wholesale distribution 
of canned goods and other foods 
at Hamilton. 

Consolidated net profit for the 
year ended Feb, 28, 1955, was 
$1,275,412, 57.1% higher than 
$811,665 in the previous fiscal 


‘year. Earnings amounted to $2.72 


($1.73) per common share and 
dividends amounted to $2 in both 


| years. 


Expcrt shipments improved due 
to the purchase of canned fruits 
by the British Ministry of Food 
further exports, under 
licenses, through regular channels 
are expected, said President W. I. 
Drynan. There was very active 
competition from the U.S. and 


other countries, particularly on 


the West Coast and in the Prairie 


_provinces. With the exception of 
Canadian 
_Ltd., whose profits were unsatis- 
| factory, the profits of subsidiaries 


Canners (Western) 


were very gratifying. Consolidat- 
ed sales amounted to nearly $40 
millions, 

The new food plant of Cana- 
dian Canners (Western) at Van- 
couver and the new corrugated 
paper box division of Pembroke 
Shook Mills came into operation. 
Company secured additional prop- 
erty adjoining its food plant at 
Kingsville, Ont., to provide for 
future expansion, part of which 


is already under way. Consider- 


able improvements were made 


‘te the manufacturing facilities at 


Ridgetown, Ont., and the process- 
ing section of the plant at Port 


Dalhousie, Ont., was being en- 
| larged. 


Company completed a 


new. warehouse and started fur- 


ther expansion at its food plant 
in St. David’s, Ont., and complet- 
ed a coo] storage warehouse in 
Aylmer, Ont. Company had 


| warehouses under construction at 
Grimsby, Ont., and Morden, Man. 


Company disposed of a number of 
unproductive properties during 
the year and is continuing this 
policy. 

Capitalization outstanding at 
Feb. 28, 1955, included $500,000 
3% serial debentures, due Jan. 15, 
1956-60; $3,625,000 354% sinking 
fund debentures, due Jan, 15, 
1970; $4 millions 5% sinking fund 
debentures, due June 15, 1973; 
and 468,137 n.p.v. common shares, 


Catelli Food 


Catelli Food Products Ltd. pro- 
duces under established trade 
marks, alimentary pastes known 
as macaroni, vermicelli noodles 
and fancy pastes. The company 
also manufactures canned foods 
(macaroni, spaghetti, pork and 
beans, pea soup, etc.), and spag- 
hetti sauce. A wholly owned sub- 
sidiary, Habitant Food Products 
Ltd. was formed in 1954 and 
acquired the assets of Dominion 
Preserving Co, Ltd., which pro- 
duces “Habitant” soups and 
“Primrose” pickles. 


Net profit for the year ended 
Nov. 30, 1954, increased to $507,- 
621 from $441,786 for the 1953 
fiscal year. 

Operating earnings in the 1954 
fiscal year were $1,382,879 com- 
pared with $1,043,988 in the pre- 
vious year. The havoc which rust 
played with the main material, 
durum wheat, presented a num- 
ber of difficulties which had to be 
overcome to maintain the fine 
quality of the products, it is said 
in the annual report. 

The company and its subsidiary 
have moved their executive 
offices to new quarters at 1980 
Sherbrooke St. W., Montreal. 

Working capital at Nov. 30, 
1954; increased to $1,619,060 from 
$1,340,701. Inventories were 
higher at $1,274,055, compared 
with $696,183. 

In 1954, $2,300,000 412% serial 
debentures were issued to cover 
cost of equipment at the new St. 
Thomas, Ont., plant — and the 
financing of the acquisition of 
assets by the subsidiary, Redemp- 
tion of debentures which mature 
to the extent of $230,000 on 
Nov. 1 in each of the years 
1955-64 should be facilitated by 
enlarged volume of business at a 
reduced cost of operations, it 
was stated. 

The new St. Thomas plant will 
be in production early in 1955 and 
is being built to provide better 
service to the company’s rapidly 
growing business in the Toronto- 
Fort William area of Ontario. 


Ernest Carriere 


Ernest Carriere Inc. manufac- 
tures jam, pickles, ketchup, sugar, 
butters, canned goods, etc. Its 
head office is in .lontreal. 

In addition, it bought Napier- 
ville Canners Ltd, plant at 
Napierville, Que., two years ago. 

Balance sheet at Dec. 31, 1954, 
showed total assets of $790,989, 
including $501,291 current, $289,- 
696 fixed (after depreciation of 
$181,686). Current liabilities were 
$305,674. 


Outstanding capitalization in- 
cludes 122,300 preferred shares of 
$20 par and 100,000 common 
shares of $5 par. 


Company has expanded in 1954 
into importing of molasses from 
Barbados and is selling through- 
out Canada. 

Company is now canning peas, 
corn, tomatoes, tomato juice and 
string beans at plant in Napier- 





Ville for sale throughout Canada. 
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You’re always sure and 














FRACTION. Four wheel- 
drive gets you through 
snow, ice, mud. 


SNOW PLOWS. Angle, V 
or Blower types. 
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WELDER. Service on the 
spot in any weather. 


BOOS 
JEEP-A-TRENCH, 
trenches in frozen 


KW-585 
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Take the trouble out of winter 


«te Teep |G |veHicies 


solve your toughest transportation problems too! 


ae -. * 


safe with 4 wheel-drive 
‘Jeep’ vehicles are internationally recognized as the most dependable means of 
transportation today! The ability of these modern workhorses to go through snow, 


sand, mud, over icy roads, up and down steep grades, across open country, make 
‘Jeep’ 4 wheel-drive vehicles Canada’s first choice for the really tough jobs! 














COMPRESSOR. Power 
take-off driven. One- 
man operation. 


CAB. Ideal for winter 
working comfort. 
WINCH increases uses 
of vehicle. 


- TRUCK WRECKER. Gives . 
sure service in any 
weather. 


Ot oe 
OP aes =o 
ma 4 ‘as 


For the toughest “impossible” jobs the 
world automatically thinks of ‘Jeep’ 





DUMP-O-MATIC. Saves 
time, cuts costs. 


KAISER-WILLYS OF CANADA LTD: 
WINDSOR ° ONTARIO 
Canada's most useful vehicles 


\ 





AlphonseRaymond 


Alphonse Raymond Ltd., manu- 
factures jams, marmalade, pickles, 


share each, 


ing, pork and _ beans, 
fruits and vegetables. It has) 
plants in Montrea:, Montreal | 
South and St. Remi as well as| 
a warehouse in Quebec City. 
Outstanding capitalization in- | 
cludes $124,000 preferred stock | ville, 
of $10 par per share and 100,000' fruits, 


canned 


Ont., 
vegetables, 


;common shares of $10 par per| 


All the outstanding stock of | 


, 'the company is owned by the) 
ketchup, mayonnaise, salad dress- | Raymond family of which Al-| 


|phonse Raymond is president. | 


Tip Top Canners 


Tip Top Canners Ltd., Greens-| participation, earnings were 63c/n.p.v. Class A cumulative pre- 
processes 


jams, etc. Food processing plants;per Class A share were paid in 

are at Burlington, Greensville each year. 

and Otterville, Ont. Sales were at a record level and 
Net profit for the year ended | inventories of finished goods were 

April 30, 1955, was $24;817, com-|at the lowest point in years. 

pared to $12,367 in the previous| Company was planning a good 

'fiscal year. Earning, were equi-| pack in all lines, said President 
valent, before participation, to| W. B. Hyslop. 

| $1.06 (53c) per Class A share and | Capitalization outstanding at 

56c (3c) per Class B share. After; April 30, 1955, included 23,366 


canned’ (nil) on A shares and 43c (nil)| ferred shares, and 23,366 n.p.v, 
juices, and on B shares. Dividends of 50c'!Class B shares. 





Jet engines 
Orenda Engines Limited 


cut man hours and cost by 
40% on one operation 


complex part in true detail. 


the defence of Canada. 
queries have been reduced. 


tion, improve efficiency and cut costs. 


Management — Progress Photos, 
Stockholder reports, Record pre- 
servation, Information distribu- 
tion, Control and Organization 
charts 


Administration—File debulking, 
Purchase schedule, Office layout, 
Interior decoration, Form printing 


Public Relations — News release, 
Institutional, Community rela- 
tions, Public service 


Advertising — Advertisements, 
Booklets, Displays, Dealer promo- 
tion, Television 


Production — Time study, Work 
methods, Legible drawings, Sche- 
dules, Process records 


Testing & Quality Control — 
Test set-ups, Reports, Standards 
library, Radiography, Instrument 
recording 


Service — Manuals, Parts lists, In- 


stallation photos, Training helps, 
Records 





Photography speeds 


production of Canada’s 


Personnel—lIdentification photos, 
Job description, Orientation, Pay- 
roll records, Employee personal 
records, House organs, Health re- 
cords, Bulletins 


Product Design & Development ° 
— Styling, Consumer testing, Mo- 
tion studies, Stress analysis, Per- 
formance studies 


Warehousing & Distribution — 
Inventory control, Damage re- 
cords, Waybill duplicates, Flow 
layouts, Packing & Loading 
records 


Purchasing — Schedules, Dupli- 
cate engineering prints, Specifi- 
cations, Component selection, 
Source information 


Sales — Portfolios, Dealer helps, 
Sales talks, Price & Delivery in- 
formation 


Research — Reports, Flow studies, 
Process i 


J 


One typical external modification on an Orenda 
Jet engine required a 4-view orthographic draw- 
ing on 4 sheets of paper in order to show every 


Now photographs aid this process. The ortho- 
graphic drawings are no longer necessary and 
only a 4-view line drawing is required. Calcu- 
lated saving is 40% in man hours and cost per 
operation, but this does not take into account 
the overall saving on the production of Jets for 


Workers on the shop floor, too, prefer the 
clear definition of photographs and drawing 


Orenda Engines Limited use photography in 
many departments. It helps them speed produc- 


There is sure to be a place where photography 
can help your business. Check the list and see. 


Canadian Kodak Co. Limited, Toronto 9, Ontarie 


...and here are 16 places where photography can work for you — 
5 minutes with check list can be the soundest business move you've made this year. 


Training and Safety — Safety 
campaigns, Teaching, Reports, Fire 
prevention 
Engineering — Drawings, Specifi- 
cation sheets, Drawing protection, 
Pilot radiography 

Plant Engineering & Mainten- 
ance — Plant layout, Repair 
proposals, Piping & Wiring instal- 
lations, Progressive maintenance, 


Record debulking 
Write for one of these free booklets to: 
CANADIAN KODAK CO., LIMITED 
Toronto 9, Ontario 

_} “Photography in Plant Operation” 
_} “Photography in Administration” 
_} “Photography in Engineering” 
__] “Photography in Marketing” 


Library, Photomi- 


crography, electron-micrography, 
x-ray diffraction, ete. 





) 





SCMEDULED 


WOW! rant anannc 
CARGO-ONLY 


TWICE WEEKLY 
BETWEEN 
CANADA and EUROPE 


ONE-CARRIER SERVICE 


MONTREAL 
GANDER @ SHANNON e GLASGOW 
MANCHESTER*® ¢ LONDON 
FRANKFURT @ ZURICH 
BASEL © MILAN 


*Connecting lece! service te end from 
qow 
With direct connections to 
oll principal cities 
Airwork Atlantic exclusive . . . Cargo 
Courier aboard every aircraft to super- 
vise loading, unloading and stowage .. . 
your shipment gets personal attention. 
Airwork Atlantic is the sole scheduled 
Cargo-only service between Canada and 
Europe. Déuble-door DC-6A and C-54 
aircraft capable of lifting up to 12 tons 


Call your Forwarding Agent, or: 


(BY 
AIRWORK 
ATLANTIC 


LIMITED 
315 St. Secrament Street, Montreal 1, Que., 


en ; 
Phene: AVenve 8-6463 
gents Canedea 


A 
FURNESS, WITHY & CO. LTD. 
“Airwork Works For You”’ 
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| 


prices cut into 


about a good year this’ yéar. 


beets handled by several refiners. 
The result was profits down by 
close to 10% in some cases, with 
total sales smaller and acreage 
off too. 


In addition one firm was hit by 
lower prices which cut into profits 
despite increased sales. Reduced 
sugar content of beets was an- 
other factor. 


Encouraging progress in devel- 
oping a beet seed which is resist- 
ant to disease ana insect damage 
was reported. The seed also 
makes it possible to grow crops 
that need thinning, cutting 
labor costs apyvreciab.y. Commer- 
cial quantities are hoped for 
within a few years. 


less 














Expansion of prcduction, stor- 
age and shipping facilities was 
reported continuing and arrange- 
iments were made for facilities for 
‘the bringing in of Trinidad sugar 
‘through the St. Lawrence during 
the year. 





. ° 
Acadia-Atlantic 
| aAcadia-Atlantic Sugar Refiner- 
lies Ltd. is engaged directly and 
'throu7th subsidiaries in refining 
| and mark*ting of cane sugar in 
ithe Maritimes, 
|tario. Their refinery at Saint 
| John, N.B., has a daily capacity 
15 million Ib. Another re- 
finery at Woodside, N.S, has been 
closed since 1942. 
of 











Have you 10 to 24 
employees ? 


. an absolutely new idea in life, sickness and. - 
accident insurance is available to you and your employees 
without the usual health requirements. 


Healthpac . . 


Some other outstanding features of this plan . 
1. SIMPLE TO INSTALL—no waiting for coverage. 
2. ONE NEAT PACKAGE — contains everything 


needed to announce the plan to your employees 
and to install it in a few hours. 


. NO MYSTERY ABOUT RATES — you can quickly 
calculate when you pay by following simple 


instructions. 


. EASILY ADMINISTERED—by anyone in your office 
without complicated applications or claim forms 
—and a complete lack of red-tape. 

5. LOW COST — naturally! 


For.information on this uni 
no obligation of course. 


HEALTHPAC, DEPT. 3, 
CROWN LIFE INSURANCE CO., 
120 BLOOR ST. E., TORONTO 


Piease send me more information about 


Heolthpec. We have 


Our type of business is 


que plan, send in this coupon— 


employees. 


The summer drought, followed | year. 
by heavy rains amd floods at/transfer of $140,000 from inven- 
harvest time, cut down on the/tory reserve which had been ap- 
sugar Content and yield of sygar|propriated from earnings in a $2221555 in the previous fiscal 


Quebec and Cn-' 


Sales are esti- | burg and Chatham, Ont, In addi- 
'mated to represent about 35% tion, 


| Toronto, Hamilton, London. and 














That's magnesium for you—versatile!, 
Magnesium is light, strong and durable, with 
o high impact resistonce. This combinatoin of 
essential qualities points the way to substantial 
savings in your industry. 

Weight, shipping costs, labour — all reduced 
by the use of MAGNESIUM, the easiest to 
machine of all metals. 

Check your equipment — your product — 

the use of MAGNESIUM could mean much 
lower costs ond a more scaleable product. 


For information contact: 





| coatings, 
Chocolate bars for national dis- | 
| tribution; and ice cream for dis- 
| tribution in Central Ontario. 


| Toronto, and there is a cream plying the balance of the funds. 
-and condensed milk plant at 


Walter M. Lowney | machinery 





Drought Cuts Sugar Company Profits 


Industry Placing Hope In New Disease-Free Beet Seed 


Drought conditions and lower | the total consumption of the area; with daily capacities of 3,200 tons 

Canadian sugar 
refiners’ profits during 1954, but 
industry officials are optimistic | year 


| Server. beets sliced and 2,800 tons beets 
| Consolidated net profit for the ,sliced respectively. The Wallace- 
was $1,248,305 compared|>urg plant is also equipped to 
| with $1,269,430 for the previous | Produce cane sugar. 


Net profit in 1954 is before} Consolidated net profit for the 
year ended March 31, 1955 was 
$1,976,062, 11.1% lower’ than 


previous year. |year, Earnings were equivalent to 

A new and refunding issue of $1.32 ($1.48) per common share. 
$7,000,000 in 4% first mortgage} Dividends amounted to $1 ($1). 
jand collateral trust serial and| 


. . 4 ‘Oa t 
sinking fund debentures _ Series The lower profit was due to 





| the loss sustained from the 1954 
‘sugar operations. . Only 23,568) 
acres were harvested of the 28,844 | 
' contracted for because of a five- 
Capital improvements to the/ month summer drought followed 
company’s plants and refineries|py flood rains at harvest time, 
fac: lities during 1954 amounted to | The average sugar content drop- 
| $755,619. A new storage and/ped td 14.7% from the previous 
|shipping building in Saint John} 10-year average of 17.2%. Con- 
will be constructed for completion | sequently only 57,290,775 Ib. of 
by next February. They will} refined sugar were produced out 
provide facilities for adequate in-| of a total of 256,759 tons process- 
ventory control and customer) eq at Chatham and Wallaceburg, 
service, It is one phase in the| said President W. J. McGregor. 
‘company’s development plan ex- 
pected to make it rank with any 
isugar refinerv on the continent. 
Consolidated working capital, 
taking marketable securities at 
market value, increased to $10,- 
812,480 at Dec. 31, 1954, from 


“A,” including $1,500,000 serial 
bonds and $5,500,000 sinking fund 
‘bonds was sold in 1954. | 





The Montreal refinery resumed 
operations in April 1955 and the 
modernization of the charhouse 
was on schedule. Company erected 
a modern office building in Mont- 
real and the new refined sugar 











warehouse in Toronto came into 
operation this October. Plans are 
| being developed for a new 


Can. & Dominion 


| Canada and Dominion Sugar 
| Co., is engaged in the refining of 
cane and beet sugars. The com- 
pany is stated to be the largest 
supplier of refined sugar in Can- 
ada. Brands are “Redpath” and 
“Dominion Crystal.” 

Properties of the company are 
at Montreal, Que., and Wallace- 


$6,899,209 at the end of 1953. 


re- | 
finery adjacent to the warehouse. 

The company recently reported 
that research on the development 
of a new seed which will grow 
crops that do not need thinning 
early in the season had been most 
encouraging. The seed will be} 
further developed to make it 
‘disease and insect resistant and 
commercial quantities may be 
availabie in a few years, thus 
| practically eliminating the spring 
labor problems of growers, I 
North Bay, Ont, also reported that the receipt of | 
The Montreal plant produces | Unbagged bulk shipm« nts from | 
cane sugar and has a daily capac- | trinidad has ot he aoe em- | 
ity of 1,750,000 IL. of raw sugar | “ENS of the Montreal refinery. 
refined. The Chatham and Wal- 
laceburg plants are primarily en- 
gaged in beet sugar production, | 








| 


sales offices are located at 


' 

Capitalization outstanding at 
March 31, 1955 consisted of 1.5) 
million n.p.v. shares, ' 


|was the 


| 200,000 tons of beet per season, 





Manitoba Sugar 





Manitoba Sugar Co. manufac- 
tures sugar, molasses and dried 
pulp from sugar beet at its fac- 





tory at Fort Garry, Man., where 
its head office is located. The 
plant has a rated slicing capacity 
of 1,850 tons of beet per 24 hours 


or total annual capacity of 40 mil- | 


lion pounds of white granulated 
sugar, 7,000 tons of molasses and 
9,000 tons of dried beet pulp. 


Net profit for the year ended 
March 31, 1955 was $202,735, 
9.3% lower than $223,604 in the 
previous fiscal year. Earnings 
were equivalent to $13.52 ($14.91) 
per preferred share and $3.32 
($3.93) per common share after | 
full year’s preference dividends, 
without allowance for arrears. | 
Dividends paid amounted to $6 
plus $3 on arrears ($6 plus $3) 
per preferred share. 

The reduced profit was due to 
the lower prices obtained for the 
company’s products. Sales were 
higher although the dollar value 
increased only slightly to $5,076,- 
632 ($4,777,777), said President 
and Chairman Sir Charles 5S. 
Tupper. 


The sugar beet crop harvested 
largest on record with 
a yield of 237,011 tons from 23,510 
acres. The sugar content was be- 
low average due to a wet and 





cool growing season, Production 
amounted to a record 56,433,000 
pounds of sugar and 21,244 tons 
of byproducts, 


Company is undertaking an en- 
largement program over the next 
several years, The first phase, in- 
creasing the capacity to over 


has been completed and_ the 





second phase is well under way. 

Capitalization outstanding at 
March 31, 1955 included $240,060 | 
342% first mortgage serial bonds, | 
due July 1, 1955-60; 15,000 6% | 
cumulative redeemable preferred 
shares, $100 par; and 34,000 n.p.v. 
common shares. 





Market Swings Affect Profit 


(Continued from page 55) ‘certain major items also ad- 
tures, due April 1, 1958; 28,298 versely affected the year’s result, 
Class A n.p.v. shares; and 200,000 said President F, W. Shirriff. 
Class B n.p.v. shares. Company completed its plant 
in Jamaica, B.W.I., to manufac- 
ture its products for the sterling 


: — 
Wm. Neilson | | 
area. Manu‘acturing operations 


William Neilson Ltd. is en- pecan in October, 1954, and the 
gaged in the manufacture and | future of the venture appears 
distribution of cocoa, chocolate | promising, company stated. Com- 
boxed chocolates and|pany’s investment in the sub- 
'sidiary, Shirriff’s (Jamaica) Ltd., 
amounted tuo $86,988 with the In- 
‘dustrial Development Corp, of 
Company’s main plant. is at Jamaica and Barclay’s Bank sup- 


This financing was independent 
of the parent company. 

The consolidation of the com- 
pany’s warehousing and office 
common shares. Company’s op- | facilities in a new building in the 
erations are reported in the con-| Don Mills Development released 
solidated statements of George a warehouse at the plant loca- 
Weston Ltd. tion which it sold at a favorable 

price, Capital expenditures for 
and equipment 
amounted to $77,466. 

Company called for redemption 
on June 30, 1955, 1,000 preferred 
‘shares at $20.75 per share, plus 
l7c accrued dividend. 

Capitalization outstanding at 
‘last report included $284,000 4% 
first mortgage serial bonds, due 
Net profit for the year endin | Feb. 1, 1956-68; 11,572 9 To —s 
June 30, 1955 was $401,812. com- lative redeemable sinking fund 
pared with $221,527 for’ the gix| Preferred shares, $20 par; 156,894 
months ended June 30, 1954 and lass C 1% noncumulative re- 
$545,772 in the year ended Dec,|@eemable shares, $1 par; 121,500 
31, 1953. -|Class A n.p.v, shares; and 20,250 
Sales volume for the year | Class B n.p.v. shares. 
showed an over-all decrease of) 
242% over the previous year. | 
The ice cream division reported 
a 14% increase in sales, while | 
the chocolate division reported a 
5% decrease. 

For the three months ended 
Sept. 30, first quarter of the 
company’s fiscal year, candy sales 
were down about 8%%. 


Beachville, Ont. 
George Weston Ltd. holds 98,- 
382 of the outstanding 100,000 








Walter M. iowney Co. pro- 
duces and distributes chocolate 
products and confections under 
nationally known trade names. 
The company’s main plant is in| 
Montreal, with dairies and milk 
producing plants at St. Cuthbert, 
near Berthierville, Quebec. 


Laura Secord 


Laura Secord Candy Shops Ltd, 
is engaged in the manufacture 
and retail] distribution of choco- 
lete products and _ confection | 
through its shops in Ontario and| 
Quebec cities. | 

The company manufactures its | 
own products in its two studios, | 
S] ° ff's or factories, which it owns out- 
Onirri S iight. One is located in Toronto} 

Shirriff’s Lté., manufactures! 4nd the other in Montreal. All| 
marmalades, jellies. jelly pow- | Company's retal’ shops are lease- | 
ders, dessert powders, cake mixes, hold. | 
fl.voring essences, etc., under Sales for the first quarter of the 
company trade names. Soda foun- urrent year have shown a satis- 
tain fruit syrup, coffee and bev- | factory improvement, said Fresi- 
erages are manufactured for the| vent John D. Hayes a: the annual 
soda-fountain trade under the| meeting. Capital expenditures 
trade name of Huuagerford Smith|@uring ygar are expected _ to 
Co. Company also manufactures | @2moun: to $200,v00 with a net in- 
concentrates and mixes, flavor-| crease of 12 snops. Company's 
ings and colorings under the 117th shop, and the first one west 
brand name Cremix. of Sault Ste. Marie, was sched- 

The products are distributed| ule. for opening in November at 
throughout the country to job-| Winnipeg. Company has declared 
bers, chain stores, manufacturers an extra dividend of 20c per share 
and institutions. Head office. fac- together with the regular divi- 
tory and warehouse are in To- dend of 20c payable Dec. 1, 1959. 
rento. Net profit for the year ended 

Consolidated net profit for the Sept. 30, 1954, was $343,846, 8.7% 
year ended Dec, 31, 1954, was higher than $316,432 in the pre- 
$164,597, 31.9% ‘lower than $241,-| vious fiscal year. Earnings were 
(41 in the previous year Earn- | equivaient to $1.20 ($1.10) per 
Zs were equivalent to $13.09, commen share ‘and dividends 
$18.51) per preferred share, 97c amounted to 80c (80c). 

($1.09) per Class C share, $1.24 Total sales of $5,193,064 ($4,- | 
($1.86) per Class A share before 982,457) were the highest in the | 
participation, and $3.10 ($6.87) company’s history, and reflected | 
per Class B share after participa- Many of the policies of the last} 
tion. Dividends amounted to $1 few years such as new packaging, | 
($1) per preferred share, lc (lc) increased candy-making capacity | 
per Class C share. 6c (6c) per and improved merchandising ! 
Class A share and 6c (6c) per methods, company stated. At year 
Class B share. end there were 105 shops in} 

The sales volume continued to operation. 
improve and was 5% above the Capitalization outstanding at, 
previous year. The sharp de- end of fiscal year included 287,500 | 
cline in net profit was due pri- common shares, $3 par. 














320 BAY 


STREET ° 


LIMITED 
TORONTO, CANADA 


Narily to larger appropriations; 
for expenses to expand the com- Willard’s 
Willard’s Chocolates Ltd., 4 


pany’s share of the market and 
to consolidate its consumer fran- 
Higher material costs in’ subsidiary of George Weston Ltd., 


chise. 





operates a plant in Toronto) 
manufacturing a complete line of | 
candy for distribution across | 
Canada and to the export market. 


In February 1955 George 
Weston acquired the business and 
assets of Willard’s from Canadian | 
Food Products Ltd. 

Willard’s is doing very well 
with vastly improved sales and 


profits, says President George C. 
Metcalf. 


November 12, 1955 THE FINANCIAL POST 


Somewhere there’s a factory 


(we don’t know where) 


_with a production bottleneck 


(we don't know how it started) 


that’s depressing the board members 
(they're strangers to us) 
which an efficient source 
of forgings could cure 


(that’s something we do know about) 





If an efficient source of forgings, sand castings, die cast- 
ings, or automatic screw machine products would make 
life easier for you, read on. For the past fifty years custom- 
ers have kept coming back to us for efficient 
Recently Wallaceburg-Singer Limited was formed to 
extend our services and is now supplying cored brass 
forgings of the best quality. Our deliveries are reliable, 
our prices right and our quality a byword. 

Call us for machined sand castings in brass and bronze, 
cored brass forgings, die castings in.zinc and aluminum, 
and automatic screw machine products in brass, steel 
and aluminum. 


ALLACE BURG +”? 115 Arriuateo COMPANIES 


Wallaceburg-Singer Limited 
Saag SIMeyeS Dominion Die Casting Limited 
WALLACEBURG, ONTARIO 


BRANCHES: MONTREAL, TORONTO, LONDON, WINNIPEG, CALGARY, VANCOUVER 





Ot pays te deal with Cimen 


40% SAVING THROUGH OPERATION 
OF CIMCO EVAPORATIVE CONDENSER 


HERE’S PROOF THAT DAIRIES, BEVERAGE PLANTS, 
FOOD PROCESSORS, ETC. CAN CUT WATER BILLS 


This Cimeo Evaporative Condenser saves over 90° 


of condensing water costs 


International Waxes plant 


where profitable Tataselil- hla wos made 


Heavy wastage of condensing 

water down the drain is frequently 

a big expense item: to dairies, bev- 

erage plants, food processors and 
other industries using refrigerants, 


Cimco engineers, investigating high con- 
densing water costs at an Agincourt factory, 
recommended replacing the existing “shell and 
tube” system with a Cimco evaporative con- 
denser. This meant metered water—plus air— 
was used for cooling refrigerant instead of rely- 
ing wholly on water. The factory was able to 
save over 9070 of metered water. In fact, the 
previous water cost of $30 a day was cut so 
heavy the Cimco installation paid for itself in 
less than a year! | 


° 


Cimco, with over 40 years practical experi- 
ence can find the right answer to any type of 
refrigeration or air conditioning problem. We 
always invite enquiries on any problem, large 
or small. 





f 
OF over 4g vEASS 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 

DIVISIONAL OFFICES: HALIFAX — 

CALGARY — VANCOUVER 


Ontc ri 


Ag ncourt 


— WITH BRANCH OFFICES ACROSS CANADA 











= ANNOUNCE EN) 


ROBERT P. HOWARD 


A. $. Fraser, President and Managing 
Director of The Eastern Trust Company, 
Halifax, N.S., has announced the ap- 
pointment of Robert P. Howard as As- 
sistant to the President. Mr. Howard 
has been active in investment bonking 
and finance for over twenty-five years 
and has achieved prominence in thot 
field in Canada and U. S. A. 














Much of the value 4 


of your 
Power Plant Insurance 


depends on the 
skill of the 
insurance com- 
pany in rec- Soa 
ognizing the *\.4 
hazard. It’s £ % 
a job for @ ae 
specialists. 


Experience 
Service 
Stability 


See your 
Agent or Brok er 








INSPECTION 
relate 


INSURANCE COMPANY 
of Canada 


akelabiacie 


SPECIALISTS 


in power plant insurance 


BOILER 


Toronto 


Here ls Long-Term Wheat SalesOutlook' 


The Free W ote Most Pressing Economic Problem 


By VINCENT EGAN 
OTTAWA (Stat) 
rinks on the 
}and medieval castles 
today bulge with unsold wheat. 


omic problems. 
Favorable weather, 
advances and government sup- 
| port policies have combined to 
produce wheat in unprecedented 
quantities. The effort to sell the 
crops is a ‘tough international 
sales battle, not limited to private 
traders. Governments, 
Canada’s, 








‘brass knuckles, 
27.) 

Export subsidies, equalization 
funds, cut-rate export prices, and 
outright gifts are some of the 
devices being used by govern- 


(The Post, Aug. 


ments in trying to increase their | 
share of thé world wheat market. | 


In this 
quest, 
ships 


al.nost desperate sales 
long-established  friend- 
between 


winds of competition. 
The surplus problem 
rently being thrashed out by the 
United Nations-spo.sored Wheat 
Conference in Geneva, Officially, 
the meeting was called to decide 
the fate of the International 
Wheat Agreement, which expires 
‘next July. To revise it, renew it, 
tor kill it. 
| Clearly, however, the surplus 
will be very much in the dele- 
gates’ thoughts as they continue 
their negotiaticns into late Nov- 
ember. To those who represent 
wheat importing nations, IWA 





may appear as simply a means of | 


perpetuating the present sur- 
pluses by keeping prices up. To 
representatives of exporting na- 
tions, IWA in its present form 
can hardly be considered to have 
been successful in disposing of 
surpluses. 

The outcome o1 the IWA talks 
is particularly significant for Can- 
ada. Next to newsprint, wheat is 
our most important export, Can- 
ada, alone among the major 
v heat-producing nations, does not 
subsidize wheat growers. 

“In Canada, world wheat prices 
are domestic prices,” W. C. Mc- 


Namara, acting head of the Cana- | 
‘dian delegation, told the opening 
session of the Geneva conference. | 


The Canadian wheat grower is 
guaranteed a minimum of $1.40 
a bushel on the basis of No. 1 


Manitobas, ex Fort William, He) 


receives an initial price on de- 
livering his wheat to the Cana- 
idian Wheat Board, the only 








rly 


it 


they li buy it 
raster | 


Now daily 
Trans-Continental 
Flights by the 


AIR FREIGHT 


GETS YOUR GOODS THERE... TURNS THEM INTO 


MONEY SOONER .. 


. CUTS INVENTORY 


AND WAREHOUSING ...WIDENS YOUR MARKETS! 


Every day the speed-up of 


marketing demands faster 


deliveries —a demand that only air shipment can’ 
meet, if you want to keep ahead of competition. 


LOW COST. Speeding goods by TCA Air Freight costs 


far less than you think! Big 


savings in inv entory, ware- 


housing, crating costs; less “out-of-stock”. 


NEW EXPANDED SERVICE. Giant TCA “Flying 
Merchant” Freighters, each carrying nearly 9 tons, serve 
Montreal, Toronto, Hamilton, Winnipeg, Edmonton, 


Calgary, 
TCA’s 125 daily flights all 


GET THE FACTS! For full 
local TCA Office. 


Vancouver nightly, Monday through Friday. 


carry freight. 


information contact your 


32 Front Street, West, Toronto 
Telephone: EMpire 6-9471 


TRANS-CANADA AIR LINES 


PASSENGERS 


AIR MAIL 
AIR EXPRESS 


AIR PARCEL POST 
AIR FREIGHT 





— Skating) 
Canadian Prairies | 
in Spain) 


scientific | 


including | 
| are in the fight with| 
| both fists — and a suggestion of 


western nations | 
are being cooled by the biting) 


is cur-| 


| buyer and seller of wheat on the 
Prairies. The final payment he re- 
ceives is based on the actual 
export price received by the 


| Wheat Board less storage, handl- | 
The grain surplus is one of the) 
free world’s most pressing econ- | 


ing, transportation and sales costs. 

His U.S. competitor, on 
other hand, is guaranteed an 
| average minimum price of $2.06 a 
bushel, under the parity system 
Current producers’ prices in some 
countries range much higher— 
$2.60 in France; $2.63 in Argen- 





$2.87 in Italy. 


Encourage Domestic Growth 

With these high prices as en- 
couragement, farmers in many 
countries, traditionally importers 
of wheat, are understandably 
switching to wheat growing. A 
few years ago, France, for in- 
stance, might have reduced North 
American surpluses by buying 
neat. Today, the fields of the 
great plains of Central France are 
rippling with the wheat that has 
not only made France self-suffi- 
cient but has made her an ex- 
porter. 

Finance Minister Walter Harris 
‘expressed the Canadian Govern- 
ment’s view of the world surplus 
last week in these words: 

“The wheat problem as it exists 
today is not just a product of the 
temporary generosity of nature. 
The roots of the problem go much 
deeper than this. They lie in the 
national policies of a number of 
countries. Basically, the large 
stocks of wheat have arisen be- 
cause of world acreage expan- 
sion. This acreage expansion has 
been the result of national poli- 
cies of subsidies and tariff protec- 
| tion. The consequence of acreage 
expansion has been higher pro- 
duction.” 

In North America, the wheat 
surplus has been looming larger 
and larger each year. 


than anywhere else, to meet 
| pressing wartime and postwar 
needs for food. But while North 
American farmers have gone cn 
producing wheat at the high 
level dictated by the _ earlier 
emergency, farmers in the coun- 
tries which traditionally import 
wheat have — with their govern- 
ments’ blessing — not only re- 
stored their prewar production 
pace but gone far beyond it. The 
result is today’s heavy wheat ex- 
port supply and low import de- 
mand. Not even U.S. wheat 
|give-aways or cut-rate sales have 
disposed of enough supplies to 
alter the picture. 

Typical of the countries which 
have dropped their prewar role 
of wheat importers to become 
postwar exporters is Mexico. 
There, 1935-39 average production 
was 14 million bushels; recently, 
the rate reached 30 million. 

The prospects for expanding 
grain markets appear to be de- 
clining in inverse ratio to the 
rise in world production, which 
is estimated at 7.3 billion this 
year — up 5% from 1954. Con- 
sumers in economically under- 
developed countiies lack the 
means of payment, and their 
governments generally prefer to 
allocate their slim foreign ex- 
change assets for capital goods 
rather than food. Japan, for ex- 
ample, one of the world’s major 
markets for wheat, is plagued by 
the lack of foreign exchange, 
although this problem may dim- 
inish as her industrial exports 
continue their recent growth. 

West Germany, another big 
wheat market, is pushing her own 
wheat production and shoring up 
her formidable wall of agricul- 
tural protection. Under an agree- 
ment signed last January, Ger- 
many is committed to take 18.4 
million bushels of wheat from 
France this year. 

Under the terms of GATT, sig- 
natory nations are bound not to 
pay export subsidies on agricul- 
tural commodities to obtain 
“more than an equitable share of 
world trade in that product.” But 
this rule has been ineffective. 
After all, who is tc say what’s 
“equitable”? 

The U.S. View 


The U.S., for instance, has 
taken the view that its “equitable 
share of world trade” is the share 
it commanded in the postwar 
years when there was a sellers’ 
market in wheat as in so many 
other things. In the five crop 
years, July 1, 1945, to June 30, 
1950, U.S. wheat exports were 
47.6% of the world total, 
pared with 7% in the 1940-41 
crop year. Canada’s exports were 
28.7% of the total in 1945-50, 
43.8% in 1940-41. 

Under Bill 480, 


wheat for export during the next 
two years, with this 


able precautions to 
usual marketings of the U.S. and 
to assure that sales under the act 
will not unduly disrupt world 
prices of agricultural commodi- 
ties.” 

Canadian wheat growers, un- 
derstandably, may be somewhat 
less than reassured by the vague 
wording of the proviso. How do 
you define “unduly 
What are “reasonable” precau- 
tions? And, they might ask, how 


give away before it admits to 
dumping the wheat? 

To Canada, it is a serious mat- 
ter to see the U.S. giving away 
its surplus wheat, or selling it at 
| unrealistically low prices, and to 





surplus of a billion or more) 
bushels. 
much more grave if wheat pro- 





tina; $2.74 in West Germany, and 


Wheat pro- | 
| duction was expanded here, more 


exports 
from 325 to 417. 


com- | 


the U.S. can| 
subsidize one billion bushels of | 


proviso: | 


“The President shall take reason- | 
safeguard | 


disrupt”? | 


| Bank Staff Changes 


much wheat must a government’ 


see world wheat prices depressed | pdericton NB. 


by the mere existence of a U.S.) 


But the matter becomes | 


duction throughout the world is’ 
'going to stay at or surpass 


its 
present level, which is extremely 
high by all historical standards. 

If the view that we are now 


riding the crest of the production 
the | 


but will inevitably reach 
the trough as we have always 
done before is correct, then 
the present sales problem may be 
only temporary, albeit serious. 


cycle, 


Surpluses are inherent in farm-| 


ing, unfortunately, because of the 
vagaries of weather. 

Proponents of: the opposite 
view — that high production is 
here to stay — say that man has 
taken several big strides in recent 
years toward offsetting the whims 
of nature. Here are some of their 
arguments: 

The scarcities of a decade ago 
served to increase producers’ 
prices to a level which has 
attracted more farmers, and 
almost all governments have put 
a firm floor under these prices. 
These price supports are likely 
to remain. 

Then, too, agricultural science 
is constantly improving 
yields by discovering better cul- 
tural methods as well as better 
seed. The old 


which one third of the land lies 
fallow each year, 
tioned and in many cases chang- 
ed. “Through proper fertilizer 
use and drastic reduction in fal- 
low acreage, without other im- 
provements in management, a 
doubling of production seems a 
reasonable estimate,” says R. A. 


Hedlin of the University of Mani- | 
toba’s Department of Soils. “Dur- | 
ing the next one or two decades, | 
given favorable economic condi- | 


tions, field-crop production will 
increase more rapidly than at any 
previous time in our history.” 
Science Fights Rust 
Agricultural science is intensi- 
fying its constant battle against 
rust, the scourge of crops in some 
vears. Selkirk, a wheat variety 
developed by the federal Depart- 
ment of Agriculture’s 
search Laboratory a few years 
ago, is resistant to the race of 
stem rust which ruined much of 
the 1954 crop. Farmers through- 
out the Prairies are swinging 
rapidly to Selkirk, and away 
from Thatcher 
comprised 90% of the Western 
Canada wheat crop. But Selkirk 
is known to be susceptible to 
certain races of rust, and some 


‘leading agriculturalists have ques- 


tioned its resistance to frost and 
dry weather. 


Even when wheat acreage has | 


been reduced in order to trim the 
surplus, the crop has perversely 
increased its yield, because 
naturally farmers’ take 
poorest land out of production, 
and pay more attention to what 
they use. In the U.S. this year, 


wheat acreage was reduced to| 
the legal minimum of 55 million) 
from 62 million last year) 


acres, 
and 78 million the year before. 
Nevertheless, this year’s crop is 
estimated at 916 million bushels, 


Japan “eer Mink. 


esate To U.S. 


Special to The Financial Post 

WASHINGTON — Japan out- 
distanced Canada as the principal 
source of U.S. mink pelts during 
the first half of 1955, the U.S. 
Department of Commerce reports. 

Canada supplied the U.S. with 
380 pelts during the first 
months of 1954 and 322 in the 
same period.this year. Japanese 
to the U.S. increased 
In dollar value, 
however, Canadian mink still 
holds the lead over Japan, 
Sweden and other contenders for 
the fur market. 

Canada purchased more than 
twice as many racoon pelts from 
the U.S. during the first half 
than it did last year, but pur- 
chased fewer northern muskrat 
pelts. 





ee 


Company 
Reports 


CANADIAN CONSOLIDATED 
GRAIN CO. net profit slipped 9% to 
$163,318 in the year ended July 31, 
1955 from $184,604 in the previous 
year. 

INCOME ACCOUNT 
Years Ended July 31: 1955 
Net earnings ......... $468,578 
Less: Deprec. ........ 204,229 

OMG BE, cocccccves 23,031 

Res. for taxes . 73,000 
Net prof. & sur 168,318 
Times Bend Interest Earned: 

Before depr. 

After depr. ll. y 
Earnings per Share and Dividend Record: 

$8.42 $9. 


20.35 


Pref.: Earned 
Com.: Earned 
None paid. 
Note—Divds. on pref. 
since Julwv 1, 1929. 


CONDENSED BALANCE SHEET 
As at July 31: 1955 


0.38 0.54 


shs. in arrears 


Inv entories. oho “y 
Total curr. assets see 
Def. chgs. etc : 
Invest., etc. 
Fixed assets* aad 
Total assets 
Bank loans .. ee 
Accts., tax., . Pp. 
Total curr. “Webe oe 
Funded debt . 
Capital stock ........ 
Surplus 
*+*Market value ..... 
*Market depr. of ... 
Working capital —. 


2.581.006 
1.699.620 


2. 902. 943 


l 
1, 654, somes 1,417,433 





Nova Scotia 

P.B COOMBS. to be manager, Portage 
& Kennedy, Winnipeg. 

G. F. H. MacINTOSH, to be manager, 
Elgin & Frank, Ottawa. 

R. W. McCAIN. manager, Lanark, Ont., 
to be manager, Powassan, Ont. 

H. H. SCHNEIDER, accountant, Queen 
& McCaui. Toronto, to be manager, Sut- 
ton West, Ont. 

JAMES G. SMITH, assistant manager, 
to be manager, Sack- 
ville. NB 

A. B. BENSON. to be an assistant man- 
ager, Winnipeg 

D. G. SEDGEWICK, 
Charlottetown. P.E.I 
manager. Hamilton, 


assistant manager, 
. to be an assistert 
Ont 


farming system | 
cn the Canadian prairies, under | 


is being ques- | 


Rust Re-’ 


which formerly | 


their | 
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only 54 million below last year’s. | 


Reducing wheat acreage raises 
another dilemma. The laud thus 
released must be put to some 
use, and there are already sur- 


p.uses Or near-surpluses in peas S 


other important crops 

Still another factor on the side 
ot -continuing high production 
levels, is what the economists call 
secular growth. As the worla’s 


population grows, more wheat is. 


needed to fill more mouths, And 
the artificial stimulation (by gov- 
ernments) of wheat production 


tends to perpetuate itself, just as| 
has | 


the French farmer’ who 





switched to wheat is likely to} 


continue growing wheat instead | 


of shifting to grapes in a year or 


LWwo. 

If these factors continue to 
keep production up, or even push 
it higher, what will be their effect 
vn Canaaa’s wheat surpluses and 
wheat prices? Here’s the opinion 
of a leading agricultural econ- 
omist: 

“Wheat has 


had the greatest 


advances in growing techniques. | 
crop 


The purchasing power of wheat 
in terms of other farm products 





has got to fall, because the long- | 


term relationship of its produc- 
tion, factors has changed, One 


man produces a lot of wheat these | 


days, and doesn’t work very hard 
to do it. 

“How did they get rid of wheat 
in the past? Not only through 
the sale of bread, but also by 
wasting it, by being careless with 
it, by feeding more to livestock, 
by using more in alcohol and in- 
dustrial uses, and above all by re- 
ducing acreage. 

“Marginal producers will shift 
—into cities, into oa:s and barley, 
into summer fallow, into live- 
stock. 

“Willi you then flood the live- 
stock market? Perhaps, but some- 
body has to pay the piper. Eighty 
per cent of the cost of producing 
hogs or eggs is feed — cereals, 
grains, concentrates. So is much 
of the cost of raising beef. 
will help to reduce the cost of 
those products, and dairy prod- 
ucts and, in them, there is 
elasticity of demand. 
take four or five years for 
process to work itself down.” 

But until some rough balance 
between supply and demand is 
once more achieved in world 


wheat markets, it seems probable | 
competition | 
to | 
friendly political relations — will | 


that today’s 
with its 


intense 
inherent 


threat 


grow more bitter. 








That | 


It would | 
this | 





J/ No filing . . 


November 12, 1955 


THE FINANCIAL POST 


. dressing or cleaning of contacts! 


J No tools required to inspect contacts! 


Easy to change moving contacts! 


J Stationary contacts changed quickly! 


Remove only two screws and one pin to change coils! 


Remove only four screws to take out stationary magnet frame! 


Power circuit contacts available with springs. . 


service kits for ease in stocking! 


MAGNETIC FIELD 


C.C.L. ... type “CY” starters . . . sizes 
2 and 3, employ an entirely new principle 
of arc interruption. The arc is extinguished 
by the effect of a blow-out coil, concentric 
with the contact. The magnetic field 
quenches the arc either by lengthening or 
confining it. Due to forced rotation, the 
arc moves continuously from a hot to a 


. in complete packaged 


QUENCHES ARC: 


cold spot, thereby minimizing burning or 
pitting of contacts. The ingenious design 
of the arc chamber prevents carboniza- 
tion and the accumulation of hot gases 
between wiring terminals . . . minimizing 
phase-to-phase failures. Size 1 is not 
magnetic but is built with the same mill- 
type construction as the larger sizes. 


Specializing exclusively in the manufacture of a complete line of A.C. and D.C. Electric Motor Control. 


obatotebloba! Pobahealedet- a 


TORONTO - CANADA 


baabha-te. 


SALES REPRESENTATIVES 





RAILWAY & Power ENGINEERING 
" tocubien Ae 
NEW GLASGOW. QUEBEC . MONTREAL. NORANDA 


OTTAWA + NORTH BAY - TORONTO . HAMULLTON 
WINDSOR . WINNIPEG - COMONTON - VANCOUVER 





A modern, highly efficient oxy-acetylene 
flame shape-cutting machine, the Airco No. 
48 Duograph. It has four-torch capacity and 
three different types of tracers, including a 
fully automatic electronic tracer which uses 
low cost paper cut-out or pen-and-ink draw- 
ing templates. 


CUTTING COSTS WITH ARC AND FLAME 
Industrial miracles at 6000° F 
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durable joints. 





; Sage ; apr <* 
Large-diameter stainless steel pipe being Argowelded (inert gas 
shicided arc welding). Part of service piping for huge chemical plant. 
350,000 ft. of such piping was Argowelded to ensure perfect and 


q 


myriad of tasks. 


Several extremely useful industrial pro- 
cesses which save time and money to help 
turn out better products have been devel- 
oped from these two sources of heat. 

New applications of such processes 
constantly are being discovered by for- 
ward-looking companies — often with 
the co-operation of Canadian Liquid Air 
technical staffs. The newer processes, such 
as Argowelding and Aircomatic welding, 
are amazingly efficient — while older 


.*% 


Cutting Equipment 


Machines 











(LOOK AHEAD iN with L. A. ) 


sories 


Two of the most effective cost-reducing 
agents in modern industry are the oxy- 
acetylene flame and electric arc — 6000 
degrees of intense controlled heat for a 


e Airco Flame Shape-Cutting 


e Gas Welding Rods and Acces- 


processes like flame shape-cutting have 
been greatly improved and streamlined to 
keep step with industrial trends. 

A review of your plant operations might 
reveal new ways to cut costs with arc and 
flame. Liquid Air will be glad to help, 
You can reach us anywhere in Canada 
— we're coast to coast. 

As Canada’s largest producer of in- 
dustrial and medical gases, and a supplicr 
of L.A. & Airco welding and cutting 
equipment, Miller A.C. and D.C. are 
welders, L.A., Arcaloy and Amsco elec- 
trodes, gas tods and supplies, backed by 
extensive technical experience, we provide 
a complete service to industry everywhere, 


How many of these products do YOU use ? 
«L.A. and Airco Welding and 


e Miller A.C. and D. C. Arce 
Welders 


¢ Electrodes and Accessories 

¢ Industrial Gases — Oxygen, 
Liquid Oxygen, Acetylene, Ni- 
trogen, Liquid Nitrogen, Ar- 
gon. 


Canadian LIQUID AIR Company 


LIMITED 


BRANCHES, PLANTS, WAREHOUSES AND DEALERS IN ALL PRINCIPAL CENTRES OF THE NATION 








BRITISH 
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MEANS 


BUSINESS 


LOOK 


TO BRITISH COLUMBIA 
FOR THE GREAT 
INDUSTRIAL DEVELOPMENT 
OF THE CENTURY 
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The world’s greotest source of soft- 


wood pulp for chemicals and wonder 
fabrics. 
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New equipment was one of the requirements faced by Beauchamp & Howe in 

their decision to remain in Toronto’s high-cost downtown area. With that came 

a change in layout so that customers could glance through a wide window and 
watch their clothes actually being made. 


For Downtown: A $115,009 Bet 


With Modernized Merchandising, Downtown Isn’t Dead 


Downtown isn’t dead — that’s| pleted across the street followed 
the basis of a Toronto tailor’s| by the 32-story Bank of Com- 


$115,000 investment. But 
business isn’t leaving éverything 
to the lure of downtown shop- 
ping. With the new investment 
have come modern merchandis- 
ing techniques and layout. 
Beauchamp (pronounced bee- 
cham) & Howe has been doing 
business on Toronto’s King St. 
for close to 50 years. 
followed traditional paths 
an established reputation for 
good quality, custom tailored 
clothes and a lively business in 
uniforms and accessories. 
own the $250,000 
building they occupy. 
In the 1900s the location and 
sales results were both ideal. 
King St, was the centre of the 
city’s shopping area within easy 
travel distance of most custom- 


with 


three-story 


ers and property values and taxes | other small outlets catering to 
were comparatively low. How-/| office staff. 


ever, two factors combined to 


| change the picture: 


(1) Property values, and taxes, 
jumped with the building of 
major office and store buildings 








The ideal for use in 
homes where music is 
appreciated. 


WILLIS SCO.LIM cB 


1220 St. Catherine St. West 
MONTREAL 
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part of your creditors? 


Sun Life also provides 
life insurance 

coverage for sole 
proprietors, members 
of partnerships, 
dactors, lawyers, 
engineers, accountants, 
architects and other 
professional men. 


me further particulars. 


[} Key Man 
[] Sole Proprietor 


NAME 


Have you a 


key man 


in your organization? 


If so, SUN LIFE OF CANADA has the answer 
to your problem . . . because you would have 
a problem if your Key Man were to die suddenly. 
Would there be anyone to carry on as effectively. 
or would someone have to be trained for the job? 
Would there be a loss of revenue for your firm? 
Would there be a lessening of confidence on the 


Simply by taking out a Sun Life policy on 
the life of your Key Man, you will be protecting 
your firm and its future. Your firm will have a 
sum of money to tide it over until a replacement 
is trained; it will be compensated for any loss of 
revenue it might suffer, and 
have no cause for alarm. 





Details are yours without obligation by just mailing the coupon below 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


218 SUN LIFE BUILDING, MO“TREAL, QUE. 


I have checked (X) the type of insurance coverage 
that interests me. Without obligation, please send 


[] Partnership 
[] Professional Man 
FE] Personal Protection 


your creditors will 


With its first policy 
issued $4 years ago, 
Sun Life is today one of 
the great life insurance 
companies of the world, 
maintaining branches 
in key centres with 
agency representation 
from coast to coast. 





ADDRESS 


PLEASE PRINT 





Date of Birth 


the | 


merce building in 1930, the 16- 


story Bank of Montreal building 


in 1949 and the 26-story Bank of 
Nova Scotia building in 1950, all 


within a block of the shop. 


_shopping centre started to move 
The firm) 


They | 


| 


_contributed to the reversal: 
| along the street. In 1929 the 23- | 


story Star Building was com-. 


























‘restaurants, notions stores 


(2) Suburban Toronto started 
its mushroom growth, With the 
race to the suburbs, the city’s 


outward with more and more 
stores quitting downtown loca- 
tions to get closer to their 
market. 

In addition, traffic became a 
big problem with most of the 
narrow downtown streets hope- 
lessly snarled with cars during 
most of the business day. It be- 
gan to look like the downtown 
area might become an office 
building jungle served only by 
and 


Pendulum Swinging Back 

But, starting about five years 
ago, the pendulum started its 
swing back. Several new factors 


—Store owners found they 
could build up volume sales suf- 
ficient to meet their higher over- 
head costs while still retaining 
competitive prices. 

—Surveys were made that re- 
vealed the importance of impulse 
buying and the fact that the 
downtown area contained the 
highest daytime potential market 
density of any part of the city 
and its suburbs. 

—Headway was made against 
the traffic problem with the 
opening of dozens of new park- 
ing lots, the partial elimination 
of on-street parking’ and the 
building of the rapid-transit 
subway capable of carrying 
passengers into the downtown 
district, often more quickly than 
by car, The result: the flow of 
customers from mid-town and 
suburbs started to pick up. 

The change was reflected in 
figures on retail sales volume for 
the city and its suburbs. With the 
total sales soaring, it was found 
that by 1954 city stores, includ- 
ing downtown, handled 78% of 
York County’s retail trade and 
94% of trade in shopping goods 
although only 52% of the popula- 
tion actually lives in the city. 

The New Plans 

These were the factors behind 
Beauchamp & Howe's decision 
six months ago to stay in the 
downtown area. To do so they 
decided extensive modernization 
was necessary including: 

—Reinforcing and redesign of 
the whole three-story building. 
The sales floor plan was laid out 
so that accessories were in front, 





Spanish American 


Aids Goldfields 


Successful diamond drilling on 
the property of Spanish Ameri- 
can Mines has had a beneficial 
effect on the financial position of 
Goldfields Uranium Mines, Franc 
R. Joubin, Goldfields president, 
reports. 

Last April, Goldfields partici- 
pated in the underwriting of 
Spanish American Mines receiv- 
ing 150,000 shares for a cash out- 
lay of $125,250. Of these, 25,000 
shares were sold during the sum- 
mer at a price considerably higher 
than the price at which pur- 
chased. 

Current market quotations on 
Spanish American indicate that 
the remaining 125,000 shares) 
stand close to three times the 
original sum paid, it is pointed 
out. 

Spanish American Mines, de- 
scribed as a “near. mine” by Tech- 
nica] Mine Consultants, company 
managers, recently started an ex- 
tensive shaft sinking and under- 
ground development program on 
its property. 

Goldfields Uranium Mines has 
more than $500,000 in cash and 
liquid securities at present. 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
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cloth displays and fitting rooms | 
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through. 

—New equipment including 
sewing machines and presses and 
installation of 60 cycle power 
facilities to operate it. 

—Centralization, Facilities used 





at the back. This meant on-the-| at another location were brought 


street customers could be at- 
tracted into the store by the 


| into the main store so that opera- 
‘tions could be concentrated and 


QS. You wouldn't go toa | 
4 dance in this old rattletrap! 


Appearances cannot be discounted where : 
reputation is concerned! Have you thought how much of your own 


business reputation depends upon impressions . . . particularly the impressions 
created by your mail . . . first impressions are sometimes lasting impressions. 


Your letterhead may correctly reflect the standing of your company .. . but 
received in a cheap-looking envelope it could start off with an unfavorable impression. 


It’s surprising how few envelopes are opened by anyone except the addressee 
. .. which emphasizes the importance of using envelopes which are as distinctive as 
your létterhead. The difference in cost is negligible. Let us show you samples. 


Your letters are the wings 

of your business. Demand 

the quality of an envelope 
made by... 





QUEBEC... 
CARTILE-HUME LIMITED 
5810 des Ecores Boulevard. 

Montreal... GR. 9317 





month ago and the company has} business, is the main driving | petitive pricing with larger firms 


allocated close to $10,000 for a 
publicity campaign designed to 
build up the number of first 
visits to the store, and ultimately, 
total sales volume. 

“When a customer comes to us| 
once, there is a good chance he 





‘counter displays inside and full| streamlined to make maximum _ tomer,” said Walter Beauchamp, 
‘attention could be given to cus-/ use of space. 


tom fitting without a throng of 
walking 


staff 


and 


customers 


| —Enlarged office space. 
It was completed about 


; 


present manager of the firm. 
Beauchamp, a 32-year-old vet- | 
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could be 
‘will remain as a regular cus- | 
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ENVELOPES LIMITED 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pad & Paper Co. Lid., 








force behind the current move./in the field. 


In addition to planning the ex-| 
pansion, he devised a costing 
system so that the expense of 
every operation in the making 
of clothes by the 50-person staff. 
calculated and he’s 
worked out similar figures for 
accessories and ready-made lines. 

Buying is based mainly on di- 
rect cloth purchases from English 


Indications are that the face- 
lifting has paid off and that the 
firm will prosper in the down- 
town location. In the last two 
weeks the store posted an esti- 
mated 30% increase in sales over 
similar weeks before moderniza- 
tion. This sort of jump is con- 
sidered sufficient to provide the 


needed volume without cutting 
a'eran of 15 years in the family’ mills which makes possible com-' down standards, 
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Yearly by mail in Canede $6; 
elsewhere $7 yeerly. 
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..- or move the bottom of a lake 


In our modern Lachine plant, Northern Electric manufactures 
telephone coil wire as fine as a human hair. And, recently at the 
same plant, Northern produced a huge custom-made power cable 
— one of the largest of its type ever made. 
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This power cable is five and three-quarter inches in diameter 


and is now supplying power to two new gigantic 10,000 h.p. 
dredges at Steep Rock Lake. 


Although this cable had to be heavily armoured to withstand 
terrific punishment, it also had to be flexible enough to wind 
its way along the roughly-contoured lake bottom. And the fact 
that it continues in constant operation, twenty-four hours «a 
day, attests to its quality in actual performance. 


These two contrasting achievements in manufacture are dramatic 
proof that when you need wire and cable for the transmission 
of communications or electrical power— Northern Electric 


Serves You Best. 


Northern Flectric 


SERVES YOU BEST 














“A little fire is quickly trodden 

out, which, being suffered, 

rivers cannot quench.” 
—Shakespeare (Henry VI) 


PYRENE and C-O-TWO Fire 
Extinguishers should be in- 
stalled at all points where fire 
hozards exist, available for in- 
stont snuffing out of little 
fires before they can spread 
into big ones. Simple to op- 
erate in emergency, so positive 
in action that they can ex- 
tinguish a blaze in seconds, 
they are “The Best in Fire 
Protection’’. 


There is a PYRENE and C-O- 
TWO for every fire hazard — 
small or large. 


PYRENE HAND PORTABLE 
EXTINGUISHERS, VAPORIZING 
LIQUID, SODA ACID, FOAM, 
LOADED STREAM, PUMP 
TANKS, and CARTRIDGE- 
OPERATED WATER TYPE. C-O- 
TWO CARBON DIOXIDE and 
DRY CHEMICAL. Also MANUAL 
and AUTOMATIC SYSTEMS for 


large fires, 


ALL PYRENE and C-O-TWO EX- 
TINGUISHERS are individually 
labelled by UNDERWRITERS’ 
LABORATORIES and ASSO- 
CIATED FACTORY MUTUALS. 


A size ond type for 
every fire hozord. 
Order through your 
Pyrene sap c-0-TwoO 
Jobber, OR 


91 East Don Roadway, Toronto 


SALES AND SERVICE IN ALL THE 
PRINCIPAL CITIES OF CANADA 


Investment clubs may find buy- 
ing stocks a simple operation. but 
selling can prove a major and 














DELORO 
STELLITE 


SLITTERS LAST 


TIMES 
LONGER 


In high speed newsprint mills 
where steel slitters were 
formerly resharpened once a 
week, Deloro Stellite Paper 
Slitters néw average two 
months between grinds. In low 
speed mills the increased life 
is even greater .. . lasting as 


long as three years between 
grinds. 


In addition steel top knives, 
working against the smoother, 
Deloro Stellite bottom bands, 
last from 2 to 3 times longer 
- «+ cut clean longer. 


Write for your free copy of 
“Uses for Deloro Alloys in 
Pulp and Paper.” 


Specietists ia 
Super-Alloys 


Company Limited 
Deloro, Canade 


costly problem if clubs don’t set 


up their operations carefully. 


That’s the warning of trust 
company officials who have had 
to deal with investment club 
holdings through their transfer 
departments. .- 

The major difficulty occurs 
when the stock being sold is pre- 


‘sented to a trust company for 
| transfer. 


A West Coast investment club 
recently tried to sell some Con- 
solidated Mining & Smelting. To 
complete the deal, the trust com- 
pany had to obtain affidavits from 
each of the 15 members in the 
group. These affidavits had to list 
all the members of the club. 

It took several weeks for the 
trust company to locate and ob- 
tain such statements from the 
club members who were scattered 
throughout Western Canada and 
in the U.S. 


And not, only did the trust com- 
pany require proof that the indi- 
viduals who held an interest in 
the stock were agreeable to the 
sale, but the solicitors for Smelt- 
ers had to be satisfied. 


The investment club was typi- 
cal of the estimated 400 in exis- 
tence in Canada (The Post, Oct. 
1). It was an informal group in 
that it had no particular legal 
status. In a sense, say trust offi- 
cials, it was an unregistered part- 
nership. 


In another case, the trust com- 
pany required a statement that 
said “we the undersigned con- 
stitute all the members” of the 
club and at a meeting had author- 
ized two people to complete the 
sale and transfer of this particular 
stock. 

In addition, the brokerage house 
(a member of the Toronto Stock 
Exchange) certified that the state- 


club members was true and cor- 
rect. 

Only after these formalities and 
statements had been received 
could the trust company ask the 
lawyers for the company in- 
volved to approve the transfer. 
And the costly red tape concerned 
only a handful of shares worth 
some $800. 

The troublesome cases arise 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Distillers 
DISTILLERS CORP.-SEAGRAMS 
LTD. consolidated net profit for the 
year ended July 31, 1955 was $31,- 
002,109 or 13.5% lower than $35.,- 
840,162 in the previous fiscal year. 
The brands of subsidiary com- 





panies continue in strong demand in 
Canada, the U. S. and in those ex- 
port markets where imports are not 
handicapped by currency and re- 
lated restrictions. Company hopes 
that these difficulties abroad will 
ease to permit a freer flow of world 





trade and the resumption of ship- 
‘ments to those markets now closed 
‘or curtailed, says President Samuel 
| Bronfman. 

| Investments in and advances to 
subsidiary companies not consoli- 
'dated comprise $12,686,000 for sub- 
sidiaries in Scotland, $9,479,000 for 
subsidiaries in the West Indies, $3,- 
909,000 for subsidiaries in Canada 
and $3,956,000 for subsidiaries in the 
United States. The equity in the net 


as shown by their balance sheets, 
exceeded the amount at which the 
investments and advances are in- 
cluded in the attached accounts by 
approximately $4,500,000 which rep- 
resents the equity in profits less 
losses of these companies accumu- 
lated since dates of acquisition. 

During the year interest received 
and accrued from subsidiary com- 
panies not consolidated amounted to 
$476,000. After deducting such in- 
terest, the equity in the profits less 
losses for the year of subsidiary 
companies not consolidated, as 
shown by their income accounts, 
exceeded dividends received by ap- 
proximately $1,488,000. 





Company’s investment in oil and 
gas projects in the U. S. increased 
to $15,587,278 ($3,840,486). The oil 
operations are carried out primarily 
in Kansas, Oklahoma and Louisiana. 
During past year this consisted 
largely of acquiring acreages, con- 
ducting ‘geological and geophysical 
surveys, drilling test wells and in- 
creasing the number of producing 
wells. 

Indications are that oil develop- 
ment program is proceeding satis- 
factorily, company states. An up to 
date study by petroleum engineers 
on the oil properties and their de- 
velopment is nearing completion. 

The investment in oil and gas 
projects at July 31, 1955 and the 
related results of operations for the 
year then ended are summarized 
as follows: 

Investment 
Undeveloped leaseholds. .$ 3,547,204 
Developed leaseholds, less 

depletion 
Lease and well 

ment, les depreciation. . 
Intangible development 

costs, less amortization 
Other assets, less liabili- 


1,079,129 
2,523,412 
7,184,822 
1,252,711 
$15,587,278 








Results of Operations 
Dry holes written off....$ 2,220,766 
Leaseholds abandoned or 
expired 
Depreciation and depletion 
Amortization of intangible 
development costs 
Geological and geophysical 
expenses 
Operating expenses ...... 


796,382 
309,920 


437,264 


284,477 
935 269 


$ 4,984,078 
Less — Income from 
sales of oil and gas.. 





1,173,580 








and gas projects are recorded on 


. difficulties occur if one of the 


ment made and signed by the} 


tangible assets of these companies,,. 


| Accts., etc., pay. ... 





$ 3,810,498 . 


Dunas. Toronto. to be accountant, Winni- 
The tran:actions relating to oil. 


where stock fs held in the name 
of an investment club. Further 





members of the club has died. The 
trust company would then re- 
quire release from succession duty 
officials before it could complete | 
the sale. 

Other problems occur when 
dividends have to be paid, rights | 
issued or stock distributed. The) 
trust company handling these 
affairs for a corporation must be | 
satisfied that the dividends or 
rights go to the real owners of the 
stock. 

Trust officials suggest several | 
ways to surmount these legal| 
problems involving transfer of 
shares: | 

1. Hold the stock in “street’’ | 
form. That is, leave the certifi- 
cates with a broker who would 
take the responsibility for keep-| 
ing it in safety, collecting divi- 
dends and completing transfers in 
his own name. The great need in 
using this approach is to make 
certain that the street certificate | 
is held in safe custody and the. 
people who have the authority to. 
tell the stock broker to buy or'| 
sell are honest and trustworthy. 

This is the method generally | 
followed by investment clubs. 
Some brokerage houses insist that | 
all stocks purchased for invest-| 
ment clubs be held in street form. | 

Not all brokers are willing to’ 
undertake this responsibility and_| 
wrestle with the legal technicali- 
ties involved. | 

“Too much care cannot be taken 
over the honesty of the people 
representing the club,” warns a'| 
trust official. “Tepaptation to sell 
out and abscond with the money | 
increases as the ye of the in-| 
vestments rises. A street certifi- 
cate is like a dollar bill—negoti- | 
able by anyone who holds it.” 

If the broker doesn’t actually | 
hold the club’s share certificates, | 
share transfer experts also sug- 
gest that the club member author- 
ized to deal with the broker be 
in good health. Death of the actual 
holder of a street certificate — 
even if he represents an invest- 
ment group—can result in delay 
arising from obtaining a succes- 
sion duty clearence. 


Alternatives 


2. Have a trust company or) 
bank handle investment club af-| 
fairs. This method would likely 
be too costly for a small group 
but trust officials say it should 
be kept in mind as a solution to 
many headaches for clubs which 
have been in existence for many 
years and have large portfolios. 

Such a corporate trustee would 
need signed authorizations of all 
club members and definite in- 
structions regarding the _ indi- 
viduals they will be dealing with. 
It could also act as custodian of 
certificates in same way as a 
broker. 

3. Incorporation as a company. 
This is probably the best solution 
but is not likely to be considered 
by the vast majority of invest-} 
ment clubs. They are small groups 
involving relatively minor 





_ uhder the general 
‘June 30, 1956. The mfn rate was 





amounts of stock. Stock would be 
held in the name of the company 


Investment Club Operations Ethyl Ether 
Can Be Costly —Or Simple 


Tariff Cut 


OTTAWA (Staff) — Two new 
tariff reductions have been an- 
nounced by the Department of 
Finance in its quarterly list of 


tariff changes. In the same list, 
reductions were renewed on an- 


other 18 items. 


Under section 273 of the Cus- 
toms Act, which allows the Min- 


ister of Finance to recommend 


temporary tariff reductions (as 
distinct from statutory changes, 
requiring Parliament’s approval), 
orders-in-council have been issued 
on these two items: 


—Ethyl ether for use in the 
manufacture of ethylene is to be 


_permitted free under the British 


preferential tariff and the most- 
favored-nation tariff, and at 25% 
tariff, until 


'previously 20%. Ethyl ether is 


currently in short supply in Can- 
aca; ethylene is used in the pro- 
duction of glycol solvents, ex- 
plosives, etc. 

—Spring steel music wire hav- 
ing a tensile strength of not less 
than 230,000 lb: per sq. in., for 
the manufacture of mechanical 
springs, will until Sept. 30, 1956, 
be admitted at 742% duty under 
the British preferential and most- 
favored-nation tariffs, and at 30% 
under the general tariff. Form- 
erly, the mfn rate was 25% for 
coated music wire, 22%% for 
uncoated. 


Among the items on which the 
free rate was renewed, under the 


British preferential and most- 


favored-nation tariffs, were steel 


| box toes for use in manufacture 


of safety footwear, and coin con- 
tro] deyices for use in manufac- 
ture of apparatus which vends 
merchandise, services or tickets. 


In both cases, the exempted parts 


are not manufactured in Canada, 
but they are important compon- 
ents of end products which are 
made here. 


Another recent order-in-council 


_had the effect of putting the final 


touches on ratification of tariff 
concessions made by Canada at 
Annecy in 1949, under the Gen- 
eral Agreement on Tariffs and 
Trade, Uruguay was the last of 
the signatories of the 1949 agree- 
ments to ratify them, and Canada 
had withheld the granting of the 
concessions to Uruguay pending 
the latter’s ratification. | 


= 


Rates [Increase 


Ontario’s biggest doctor-spon- 
sored medical care plan, Physi- 
cians Services Inc., is scheduling 
a rate increase for January 1956. 

Depending on’which of PSI’s 
three schemes its 226,000 subscrib- 
ing members belong to, it will 
cost them from 7%% to 20% 
more for their medical protection. 
This rate boost will become effec- 
tive on Jan. 1, 1956, or Jan. 15, 
1956, according to group billing 
dates. 

Under PSI group medical plans 
well over half a million persons 





are eligible as subscribers or sub- 
scribers’ dependents for some 
form of doctor care, The vast 
majority of these belong to the 
Blue Plan — a comprehensive 
scheme covering all doctor serv- 
ices with a few stated exceptions 
—which will have the largest rate 
increase. ‘ 

Biue Plan subscribers who are 
single will now pay $2.20 per 
month instead of $1.85. Partici- 
pants with one dependent go from 
$4.25 to $5.10. Those with more 


‘Ontario Medical Care Plan 





Scheduled 


than one dependent will pay $7.50 
instead of $6.25. This will apply 
to 191,000 subscribers. 

Brown Plan and Green Plan 
members whose rates are lower 
tham Blue Plan subscribers—be- 
cause their benefits are limited— 
will see their premiums increased 
slightly, boosts ranging from five 
cents to 30c. “This affects about 
70,000 subscribers, 

Three things forced the in- 
crease, states Dr, R. M. Anderson, 
PSI president and chairman of 
its nine-man board (seven doctors 
and two businessmen). ; 

—Participants are using their 
plan privileges more frequently. 
More people are paying more 
visits to their doctor —and PSI 
has to reimburse the doctor ac- 
cording to a contracted schedule 
of payments. 

Points out Dr, Anderson: “Sub- 
scribers use such plans more 
frequently than they would if 
they were on a pay-as-you-go 
basis; but they get better medical 
care than they normally would.” 


November 12, 1955 





THE FINANCIAL Pus? 


150 NEW PRODUCT IDEAS 
FOR LESS THAN 2c BACH 


P.O. Bex, Ne, 327, Postal Station H, 

Mentreal, Que. Canada. 

Please send me the J-of-C for 80 issues at 

the special price oe if remittance is 
956 


1956 edition of handbook, “New 
Products and New Sales Ideas” — 
96-page book ef 733 ideas that may 
be worth a fortune to you! 


City see eeeee ee eaeeeeee Prov. eeeetreerece 
Name eet ecevesecesccssececeseece EP-60 


oe oe oe oe oe oe 





a Spread of 


Gas Leases 





350,000 Acres 
of Reservation 
and Petroleum 
and Natural 


—— 





and easily transferred. | § 





the books of the operating company | 
as follows: (1) the costs of acquiring 
and developing leases (undeveloped | 
leaseholds), and the intangible de- 
velopment costs of drilling wells are | 
capitalized until the productive or. 
non-productive nature of each prop- | 
erty is determined, and upon such | 
determination, (2) costs applicable | 
to drilling dry holes or to leases 
abandoned or permitted to expire 
because they are found to be of no 
value, are written off-and (3) costs 
applicable to producing properties | 
(developed _leaseholds) 


together | : 


with the related intangible develop- | ©” 
ment costs are amortized by an-| | 


nual charges to operations as oil 
or gas is produced. For federal in- 
come tax purposes, as permitted by 
the U. S. Internal Revenue Code, 
the company has elected to deduct 
intangible development costs in the | 
year of expenditure. | 

Company will shortly begin con- | 
struction of a 38-story office build- | 
ing on property owned by one of the | 





U. S. subsidiary companies in New | 


York City. Demolition operations 
are now under way on the site. Com- 
pletion is scheduled for late 1957) 


and company will use it, in part, | 
for the main offices of its U. S. 


subsidiaries. 
Yrs. Ended July 31: 1955 ss 
$ 
752,692,412 | 
16,648,762 
2,264,507 
630,081 


735,679,458 
66,321,382 
2,251,383 
561,356 


Net sales ..... eeees 
Net income 
Less: Int. 
Deprec. see 
Oil & gas pro}. 
(net) 
Exch. adj, prov. , 
Income tax 
Net profit 
Less: Com. divds. .. 
Surplus for year ,.. 
*Addit. deprec. 
incl. in costs ..-. 
*U. S. currency. 
Earnings per Share and Dividend Record: 
Common 54 $4.09 
Paid (Can.) .... 1.20+0.50 1.20+0.50 
CONDENSED CONS. BALANCE SHEET 
As at July 31: 1955 1954 
Cash & govt. bds. .. 852,543 $76,734,109 
Accts. 103,629,239 84,937,597 
Inventories 225,868,492 228,251,680 
Total curr. assets $75,350,274 389,973,386 


Inv. in oil & gas 

projects 15.587.278 3,840,486 
Misc. assets . 40,244,559 
Fixed assets® ..ee.. 47,087,086 

Total assets ...... 478,269,197 


Bank notes 


“eeeeee eee 


3,810,498 
96,036 


29,890 
204,122 
37,680,000 
35,840,162 
15,024,876 
20,815,286 


2,115,169 


15,789 ,095 
2,133,593 





Taxes pay. ....«se-s 
S.f. require. ....«+«» 
Total curr. liab. .. 
Reserves, etc. .. 
Funded debt ... 
Capital stock ° 
Capital surplus .... 
Earn surplus .... 
*After = eg ee 


3.500.000 3,310,000 


..» SEB, 7RR,808 320,596,646 

Centing. Liab., 1955—Loans guaranteed 

by subsids., $917,500 legal actions pend- | 
ing, $65,000,000. 


Bank Staff Changes 


Neva Scotia: 
M OLPITTS, to be accountant, Bar- 
Street, Halifax, N.S. 
T. F. COTE, accountant, Barrington S’ 
Halifax, N.S., to be accountant, Yarmc 





Ss. 

H. G. FOOKS, to be accountant, Que 
& McCaul, Toronto. 

K. N. JONES. accountant : 
Ont... to be accountant. Bank & G!ouces- 
ter. Ottawa. 

< «© PORTER, accountant, Spadina & 





veg. Man. 
et P, RYAN, to be accountant, Arnprior, 


When a loan is necessary whe re 


This family lives comfortably on an average 
and normally adequate income. Yet this year, 
like many other families, they will face a 
financial obligation that they’re unable to 
meet with their own resources. 


When this happens they must look to an 


outside source of money which will help them 


help themselves. 


Often they find there is just one source where 
they can borrow on terms they are able to 
meet—a consumer finance organization—like 
HFC—Household Finance. Here they can 


obtain small but vitally important sums of 


money—and are able 








to repay in monthly 





instalments that do not overtax their budget. 


Hoysehold Finance is Canada’s leading con- 
sumer finance company. It has grown through 
the vital need it fulfills, and the way it per- 
forms its function. 





can they borrow? 


Household Finance and the consumer finance 
industry are proud to serve the Canadian 
family best when borrowing money is neces- ’ 
sary or desirable. 


Since 1928 Household’s policy has been to 
make loans at lowest possible rates consistent 
with reasonable profits. Through its 201 offices 
from coast to coast, HFC last year put 
$190,000,000 in the hands of 607,000 families. 
These families, with money made available OY 
to them on their promise to repay, were able 
to put their finances back on an organized, 
businesslike basis. 





